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To  the  Bankers  of  Pennsylvania — the 
birthplace  of  American  Banking — who 
have  so  materially  aided  the  State  in  its 
advance  toward  industrial  and  commer- 
cial supremacy,  this  volume  is  respect- 
fully dedicated  ;  and  to  those  Bankers  who 
have  advised  and  assisted  in  the  prepara- 
tion of  the  work,  the  thanks  of  the  pub- 
lishers are  gratefully  extended. 


State  Banking  Department. 

Commissioner  of  Banking  -     -         -     John  A.  Berkey,  Somerset- 

Deputy  Commissioner       ------     John  W.  Morrison,  Pittsburg 

CLERKS. 

William  Dawson,  Scranton.  John  V.  .Miller,  Lewisburg. 

I.  K.  Reifsnyder,  Philadelphia.  John  W.  Crider,  Conneautville. 

STATE  BANK  EXAMINERS. 

W.  H.  Smith,  658  Union  St.,  Philadelphia. 

James  L.  White,  Wellsboro,  Tioga  County. 

Joseph  R.  Harrah,  Beaver,  Beaver  County. 

F.  E.  Mulkie,  Corry,  Erie  County. 

Joseph  S.  Riley,  1528  N.  Nineteenth  St.,  Philadelphia. 

Wm.  B.  Schaeffer,  Bethlehem,  Northampton  County. 

Albert  L.  Taber,  1626  Mt.  Vernon  St.,  Philadelphia. 

Peter  G.  Cameron,  Wellsboro,  Tioga  County. 

E.  R.  Penrose,  Quakertown,  Bucks  County. 

Robert  Ostermaier,  Diamond  and  Grant  Sts.,  Pittsburg. 

Albert  Wagner,  Elkhorn,  Allegheny  County. 

E.  E.  Lewis,  Blairsville,  Indiana  County. 

John  C.  McClain,  Lancaster,  Lancaster  County. 

H.  A.  Groman,  Bethlehem,  Northampton  County. 

National  Bank  Examiners  for  Pennsylvania 

W.  E.  Bargar,  Oakmont  (Western  Pennsylvania,  3  Counties). 

Channing  Bingham,  3515  Hamilton  St.,  Philadelphia  (Eastern  Pennsylvania). 

John  B.  Cunningham,  P.  O.  Box  1058,  Pittsburg  (Pittsburg). 

Wm.  M.  Hardt,  3303  Powelton  Avenue,  Philadelphia  (Philadelphia). 

Owen  T.  Reeves,  Jr.,  Pittsburg  (Western  Pennsylvania). 

Frank  E.  Patterson,  Philadelphia,  (Southeastern  Pennsylvania). 

C.  W.  Robinson,  Fairmont,  VV.  Va.  (Southern  Pennsylvania). 

W.  J.  Robinson,  Mercer,   (Central  Pennsylvania). 

John  F.  Zerkey,  Pottsville,  (Central  Pennsylvania). 


Clearing  Houses. 

In  the  State  of  Pennsylvania  there  are 
ten  clearing  house  associations.  These 
with  the  names  of  their  officers  are  as  fol- 
lows: 

Philadelphia — John  H.  Michener,  presi- 
dent; J.  C.  Boyd,  secretary  and  manager. 

Pittsburg — R.  S.  Smith,  president; 
Robert  Wardrop,  vice  president;  W.  W. 
McCandless,  manager. 

Scranton — James  A.  Linen,  president; 
A.  H.  Christy,  secretary  and  manager. 

Reading — J.  H.  Maltzberger,  president ; 
J.  E.  Wanner,  secretary;  Isaac  Y.  Spang, 
manager. 

Wilkesbarre — George  S.  Bennett,  chair- 
man ;  C.  W.  Laycock,  secretary;  G.  H. 
Flanagan,  manager. 

Erie — F.  H.  Schutte,  president;  A.  B. 
McDonald,  secretary;  W.  E.  Beckwith, 
manager. 

Greensburg — 

Chester — J.  H.  Roop,  president;  G.  M. 
Booth,  secretary;  J.  A.  G.  Campbell, 
manager. 

Franklin — Harry   C.    Gordon,  manager. 

Washington — 


JOHN    G.    BEADING 
President 


JOS.  WAYNE,  JR. 
Vice  President 


Pennsylvania  Bankers    Association 


1905-1906 


PRESIDENT. 
John  G.  Reading,  president  Susquehanna  Trust  &  Safe  Deposit  Co.,  Williamspnrl. 
VICE    PRESIDENT. 
Joseph   Wayne,   Jr.,    cashier  Girard  National   Bank.  Philadelphia. 
SECRETARY. 
D.     S.     Kloss,     cashier     First    National     Bank,    Tyrone. 
TREASURER. 
Glenn   C.   Page,  cashier   Peoples  Bank,   Erie. 
HONORARY  MEMBER, 
W.  H.  Peck,  Ex-President  of  Association. 
Cashier  Third  National   Bank,    Scranton. 

CHAIRMAN  OF  TRUST  COMPANY  SECTION. 
F.  G.  Hobson,  Treasurer  Norristown  Trust  Company,  Norrlstown. 

Group  1.     Chairman.— Joseph  Wayne,  Jr.,  Philadeplhia. 

Secretary  and  Treasurer. — C.  J.  Rhoads,  Philadelphia. 
Group  2.    Chairman. — F.  G.  Hobson,  Norristown. 

Secretary  and  Treasurer. — E.  E.  Shields,  West  Chester. 
Group  3.     Chairman.— C.  W.  Gunster,  Scranton,  Pa. 

Secretary  and  Treasurer. — A.  H.  Bloom.  Wilkesbarre. 
Group  4.     Chairman. — John  G.   Reading,  Williamsport. 

Secretary  and  Treasurer. — W.  H.  Painter,  Williamsport. 
Group  5.     Chairman. — J.   H.  Shook,  Greencastle. 

Secretary  and  Treasurer. — J.  T.  Breneman,  Lancaster. 
Group  6.     Chairman. — David   Barry,   Johnstown. 

Secretary. — O.  H.  Irwin,  Huntingdon. 
Group  7.     Chairman. — A.    M.    Fuller,    Meadville. 

Secretary  and  Treasurer. — W.  S.  Calderwood,  Kane. 
Group  8.     Chairman. — R.  J.  Stoney,  Jr.,  Pittsburg. 
Secretary. — John  M.  Askin,   Pittsburg. 
Treasurer. — J.  M.  Painter,  Kittanning. 

The   membership  of  the   Association   is  divided  among  the  Groups  as  follows: 

Group    1 128      Group  5 59 

Group    2 75      Group    6 44 

Group    3 68      Group    7 66 

Group    4 43       Group    8 255 


MEMBERSHIP. 

Under  the  constitution  any  National  or  State  Bank,  Trust 
Company,  Savings  Bank,  Banking  firm,  or  Bank  Clearing 
House  in  the  State  of  Pennsylvania  may  become  a  member 
of  this  Association  upon  the  payment  of  such  annual  dues 
as  shall  be  provided  for  in  the  By-Laws.  The  By-Daws  pro- 
vide that  the  annual  dues  of  the  Association  shall  be  five 
dollars  each  for  members  having  an  aggregate  capital  and 
surplus  of  less  than  $100,000,  and  ten  dollars  each  for  all  oth- 
er members. 


D.   S.   KX.OS1 

Secretarv 


GLSNN   C    PAGE 
Treasurer 


Pennsylvania  in  Banking  History 


HE  State  of  Pennsylvania  is  indeed 
entitled  to  the  proud  distinction  of 
being  the  keystone  in  the  arch  of 
that  financial  structure  that  to-day 
stands  as  a  monument  to  the  men 
who  planned  our  banking  system, 
for   it   was   within   the   confines   ot 
our  State  (at  Philadelphia)  that  the 
first    bank    in    the    United    States, 
known  as  the  Pennsylvania  Bank, 
was    organized,    beginning    opera- 
tions July  17,  1780.    This  banking 
institution     came     into     existence 
chiefly    as   a   result   of   the   neces- 
sities  of   the   Revolutionary  War, 
for  the  failure  of  the  many  financial  projects  to  raise  money  to 
maintain  the  Continental  armies  placed  the  Government  in  an 
embarrassed   condition,   and   it   is   without   doubt   due  to  the 
patriotic  and  self-sacrificing  act  of  the  organizers  of  the  Penn- 
sylvania Bank  in  coming  to  its  assistance  that  the  Nation  owes 
its  existence.     At  this  perilous  period   Robert    Morris,  patriot 
and  financier,  and  a  number  of  other  Philadelphians,  prompted 
by  their  loyalty  to  the  Government,  held  a  public  meeting  on 
June  17,  1780,  at  which  it  was  decided  to  open  subscriptions  to 
the  amount  of  three  hundred  thousand  pounds,  Pennsylvania 
currency,  the  subscribers  to  execute  bonds  for  the  amounts 
subscribed,  and  the   whole  to  form    the  capital  of   a  bank  by 
which  it  was  proposed  to  supply  food  to  the  army. 

This  subscription  paper  was  signed  by  ninety-two  gentle- 
men, and,  as  recorded  in  the  Pennsylvania  Gazette  of  July  5' 
1780,  was  as  follows: 

"WPIEREAS,  In  the  present  situation  of  public  affairs  in 
the  United  States,  the  greatest  and  most  vigorous  exertions  are 
required,  for  the  successful  management  of  the  just  and  neces- 
sary war  in  which  they  are  engaged  with  Great  Britain. 

"We,  the  subscribers,  deeply  impressed  with  the  senti- 
ments that  on  such  occasion  should  govern  us,  in  the  prosecu- 
tion of  a  war,  on  the  event  of  which  our  own  freedom  and  that 
of  our  posterity,  and  freedom  and  independence  of  the  United 
States  are  all  involved,  hereby  generally  pledge  our  property 
and  credit  for  the  several  sums  specified  and  mentioned  after 
our  names,  in  order  to  support  the  credit  of  a  bank  to  be  estab- 
lished for  providing  a  supply  of  provisions  for  the  armies  of 
the  United  States.     And  we  do  hereby  severally  promise  and 


ito 


ROBERT  MORRIS 


engage  to  execute  to  the  Directors  of  Said  Bank  bonds  of  the 
form  hereunto  provided." 

Congress  was  at  once  notified  of  the  action,  and  on  June 
21,  1780,  unanimously  adopted  the  following  resolutions: 

"RESOLVED,  That  Congress  entertain  a  high  sense  of 
the  liberal  offer  of  the  association  to  raise  and  transport  sup- 
plies, and  that  it  accepts  the  same  as  a  distinguished  proof  of 
the  patriotism  of  the  subscribers;  and 

"RESOLVED,  That  the  faith  of  the  United  States  be 
pledged  to  the  subscribers  for  their  effectual  reimbursement  in 
the  premises,  that  bills  of  exchange  to  the  amount  of  £15,000 
be  deposited  with  the  bank,  and  that,  if  it  should  occasionally 
need  assistance,  Congress  will  advance  as  much  of  the  current 
funds  as  can  be  spared  from  other  services." 

For  nearly  a  year  and  half  the  Pennsylvania  Bank  suc- 
cessfully transacted  business,  fulfilling  the  patriotic  purposes 
for  which  it  was  organized.  During  that  period  it  is  recorded 
that  the  bank  supplied  three  million  rations  for  the  army,  and 
three  hundred  barrels  of  rum  for  sick  and  disabled  soldiers  be- 
sides rendering  other  valuable  assistance  to  the  Government. 

Robert  Morris,  justly  styled  in  later  years  the  Father  of 
American  Banking,  then  occupying  the  position  of  Superintend- 
ent of  Finance,  or  head  of  the  Treasury  of  the  United  States, 
conceived  a  plan,  which  he  submitted  to  Congress  May  17, 
1 781,  for  the  establishment  of  a  national  bank,  to  be  known  as 
the  Bank  of  North  America,  calling  for  a  subscription  of  $400,- 
000  in  shares  of  $400  each,  payable  in  gold  or  silver.  The  plan 
was  approved  by  Congress,  the  subscriptions  paid  in  and  on 
January  7,  1782,  the  bank  opened  its  doors  for  business  in 
Philadelphia  with  Thomas  Willing  as  president  and  Tench 
Francis  as  cashier.  Upon  the  organization  of  the  Bank  of 
North  America,  the  affairs  of  the  Pennsylvania  Bank  were 
closed  and  its  subscriptions  transferred  to  the  first-named  insti- 
tution. Many  of  the  distinguished  financiers  of  that  period 
were  interested  in  the  bank  as  its  directors  and  supporters.  To 
an  extent  this  bank  also,  like  its  predecessor,  rendered  material 
aid  to  the  Government  in  furnishing  and  equipping  troops  and 
defraying  in  other  ways  its  expenses.  The  bank  is  still  in  ex- 
istence in  Philadelphia  and  retains  its  original  charter  name. 
The  power  of  Congress  to  charter  a  bank  was  questioned,  how- 
ever, and  in  1782  a  charter  was  obtained  by  the  Bank  of  North 
America  from  the  Legislature  of  Pennsylvania.  From  that 
time  until  1864  it  operated  under  a  State  charter,  when  it  was 
reorganized  under  the  National  Banking  law. 

The  Bank  of  the  United  States,  the  third  bank  organized 
in  the  State  and  the  progenitor  of  the  Girard  Bank,  now  the 
Girard  National  Bank,  of  Philadelphia,  began  its  corporate 
existence  on  February  25,  1791.    The  year  1784  witnessed  the 


establishment  of  the  Bank  of  Massachusetts,  in  Boston,  and  the 
Bank  of  New  York,  in  New  York.  Alexander  Hamilton,  the 
first  Secretary  of  the  Treasury,  had  laid  his  views  before  Con- 
gress in  an  elaborate  and  masterly  report,  in  which  it  was 
urged  that  the  establishment  of  a  national  bank  would  be  of 
great  service  in  the  work  of  restoring  the  finances  of  the  coun- 
try to  a  sound  and  wholesome  condition.  Accordingly  a  bill 
was  prepared  which,  after  much  opposition  and  somewhat 
amended,  finally  passed  and  received  the  approval  of  President 
Washington.  This  act  gave  to  the  bank  the  title  "The  Presi- 
dent, Directors  and  Company  of  the  Bank  of  the  United 
States."  Its  capital  stock  was  fixed  at  $10,000,000,  for  one- 
fifth  of  which  the  Government  could  subscribe,  and  the  dura- 
tion of  the  charter  limited  to  twenty  years.  Eight  branches 
were  provided  for  in  the  principal  cities  of  the  Union.  Thomas 
Willing  was  chosen  president  of  this  institution,  having  re- 
signed the  presidency  of  the  Bank  of  North  America,  and  John 
Kean  selected  as  cashier.  Its  home  was  established  in  the 
famous  Carpenters'  Hall,  Philadelphia,  where  it  remained  until 
July  24,  1797,  removing  from  thence  to  its  own  building  on 
Third  street,  which  continued  to  be  its  home  until  its  charter 
expired,  and  has  since  been  the  home  of  its  successors,  Stephen 
Girard's  Bank  and  the  Girard  National  Bank. 

The  Bank  of  Pennsylvania  was  incorporated  March  30,  1793, 
for  twenty  years,  with  a  capital  of  $2,000,000.  Three  years  be- 
fore the  expiration  of  this  period  the  charter  was  extended  for 
twenty-one  years,  and  the  privilege  given  to  the  Common- 
wealth of  subscribing  for  1,250  shares  of  the  reserve  stock  of 
the  bank  and  a  similar  number  of  shares  at  a  later  period. 

Some  time  before  the  expiration  of  the  charter  of  the  Bank 
of  the  United  States  a  memorial  for  its  renewal  was  prepared 
by  the  directors  and  a  bill  introduced  in  the  House  of  Repre- 
sentatives, but  it  failed  to  pass,  and  on  March  3,  181 1,  the 
charter  having-  expired,  the  bank  closed  its  doors.  Efforts 
were  at  once  made  to  secure  a  charter  from  the  State  of  Penn- 
sylvania, but  these,  too,  failed. 

At  the  time  the  charter  of  the  Bank  of  the  United  States 
expired  Stephen  Girard  was  its  largest  holder  of  stock  and  be- 
came one  of  the  committee  to  go  to  Washington  to  urge  the 
renewal  of  the  charter.  He  also  joined  energetically  in  the  at- 
tempt to  secure  a  charter  from  the  Legislature  of  Pennsyl- 
vania. Upon  the  failure  of  these  plans  for  the  renewal  of  the 
charter  Mr.  Girard  determined  to  establish  a  bank  of  his  own, 
and  in  May,  1812,  Stephen  Girard's  Banking  House,  with  a 
capital  of  $1,200,000,  was  opened,  George  Simpson  becoming 
cashier  and  manager.  The  other  banks  in  Philadelphia  at  this 
time  were  the  Bank  of  Pennsylvania,  Bank  of  North  America, 
Philadelphia  Bank  and  Fanners  and  Mechanics  Bank. 


As  there  was  no  bank  in  Pennsylvania  west  of  the  Alle- 
ghenies,  the  directors  of  the  Bank  of  Pennsylvania,  in  Phila- 
delphia, in  1803,  made  a  proposition  to  the  business  men  of 
Pittsburg  with  a  view  of  establishing  a  branch  bank  at  that 
point.  Accordingly  a  branch  of  the  Bank  of  Pennsylvania  was 
opened  in  Pittsburg  on  January  4,  1804,  with  John  Wilkins, 
Jr.,  as  president ;  Thomas  Wilson,  cashier,  and  John  Thaw, 
teller.  The  directors  of  the  branch  bank  were  John  Wilkins, 
Jr.,  Presley  Neville,  Oliver  Ormsby,  James  O'Hara,  James 
Berthoud,  Ebenezer  Denny,  Joseph  Barker,  George  Stevenson, 
John  Woods,  Thomas  Baird,  John  Johnson  and  George  Robin- 
son. The  building  occupied  by  the  bank  was  on  Second  ave- 
nue, between  Market  and  Ferry  streets. 

The  next  bank  to  begin  business  in  Pittsburg  was  the 
Bank  of  Pittsburg,  which  was  organized  in  February,  1810. 
A  short  time  after  beginning  business,  however,  laws  were 
enacted  restricting  the  powers  of  banks  organized  under  the 
banking  law  of  1808,  relative  to  loaning  money,  issuing  notes 
and  receiving  deposits,  and  it  was  deemed  advisable  by  the 
directors  to  temporarily  close  its  business.  A  memorial  was 
then  presented  to  the  Legislature  asking  for  a  charter  devoid 
of  such  restrictions.  While  action  on  this  memorial  was  pend- 
ing the  name  of  the  bank  was  changed  to  the  Pittsburg  Manu- 
facturing Company,  and  on  June  16,  1812,  it  began  to  do  a 
general  banking  business.  In  the  year  1814  a  new  law  rela- 
tive to  banking  having  gone  into  effect,  the  name  Bank  of 
Pittsburg  was  again  assumed,  and  the  stock  of  the  Pittsburg 
Manufacturing  Company  transferred  to  it.  William  Wilkins, 
a  brother  of  General  John  Wilkins,  Jr.,  the  first  president  of 
the  branch  of  the  Bank  of  Pennsylvania,  was  chosen  president 
of  the  Bank  of  Pittsburg,  and  Alexander  Johnston,  Jr.,  cashier. 

The  third  bank  in  Pittsburg  was  the  Farmers  and  Me- 
chanics Bank,  which  was  liquidated  in  1818,  after  an  existence 
of  about  four  years. 

In  1816  the  Second  Bank  of  the  United  States  was  estab- 
lished by  act  of  Congress  in  Philadelphia,  and  one  year  later 
a  branch  was  opened  in  Pittsburg,  with  Adamson  Tannehill 
as  president  and  George  Poe,  Jr.,  as  cashier. 

Pennsylvania  is  also  entitled  to  the  credit  of  being  the 
birth  place  of  the  first  bank  incorporated  under  the  National 
Banking  Laws  of  the  United  States,  for  it  was  the  First  Na- 
tional Bank  of  Philadelphia  that  stood  number  one  on  the  list. 

Financial  and  commercial  matters  had  been  given  an  im- 
petus by  the  Louisiana  Purchase  in  1803,  but  the  war  of  1812 
caused  a  period  of  depression  from  which  the  country  did  not 
recover  for  many  years.  The  spring  of  1837  saw  the  most 
disastrous  financial  panic  the  country  has  ever  known,  follow- 
ing several  years  of  wild  speculation.     On   May  10,  in  that 


year,  the  New  York  banks  suspended  specie  payments,  and 
the  next  day  the  Philadelphia  banks  followed  their  example. 
This  suspension  continued  over  a  year. 

All  the  banking  institutions  in  the  country  again  sus- 
pended specie  payments  in  1857,  but  affairs  quickly  righted 
themselves  and  the  suspension  lasted  but  a  few  months. 

The  next  general  suspension  occurred  at  the  close  of  the 
first  year  of  the  Civil  War,  lasting  until  January  1,  1879,  when 
specie  payments  were  resumed  under  the  "Resumption  Act" 
passed  by  Congress. 

Trust  companies  are  of  comparatively  recent  origin  and, 
while  one  hundred  years  ago  there  was  not  one  in  existence 
here,  and  twenty-five  years  ago  only  thirty  in  the  entire  United 
States,  they  have  multiplied  so  rapidly  that  there  are  now  up- 
wards of  eleven  hundred  in  all  the  States. 

In  the  State  of  Pennsylvania  there  were  in  1895,  82  trust 
companies,  with  resources  of  $189,166,991.  In  1905  we  have 
291  companies,  with  total  resources  amounting  to  $629,000. 

There  is  also  some  justice  in  the  claim  that  Pennsylvania 
is  entitled  to  the  distinction  of  being  the  home  of  the  first  trust 
company,  as  well  as  the  first  bank.  In  1809  tne  Pennsylvania 
Company  for  Insurance  on  Lives  and  Granting  Annuities  be- 
gan business  in  Philadelphia,  and  in  1812  received  its  charter. 
It  successfully  prosecuted  the  business  of  insuring  lives  and 
granting  annuities  for  a  number  of  years  not  undertaking  the 
exercise  of  more  extensive  functions  until  1836,  when  it  was 
authorized  to  execute  trusts.  Not  until  1853,  however,  was  it 
empowered  to  act  as  executor  and  administrator. 

By  a  singular  coincidence,  the  oldest  trust  company  in 
New  York  is  the  offshoot  of  a  fire  insurance  company.  In  the 
year  1822  the  Legislature  granted  a  charter  to  the  Farmers' 
Fire  Insurance  and  Loan  Company  for  the  purpose  of  insuring 
property  against  loss  by  fire  as  well  as  for  the  purpose  of  ac- 
commodating the  citizens  of  the  State  residing  in  the  country 
with  loans  on  their  property.  Later  in  the  same  year  it  was 
authorized  to  execute  all  lawful  trusts.  So  while  the  Penn- 
sylvania Company  began  business  first,  it  was  not  the  first  to 
exercise  trust  powers. 

The  trust  company  movement  in  Pennsylvania  did  not 
assume  great  importance  until  several  years  after  the  adoption 
of  the  new  Constitution.  Prior  to  1865,  two  companies — the 
Pennsylvania  and  the  Girard — had  a  monopoly  of  the  trust 
business.  In  that  year  the  Provident  Life  and  Trust  Company 
was  incorporated,  and  the  following  year  a  charter  was 
granted  to  The  Fidelity  Insurance,  Trust  and  Safe  Deposit 
Company.  This  charter  marked  the  beginning  of  the  surety- 
ship business,  which  has  since  become  an  important  branch  in 
many  of  the  trust  companies  of  Pennsylvania. 


The  growth  of  banking  in  Pennsylvania  from  the  time  of 
the  establishment  of  the  first  bank  in  1780  to  1905,  covering  a 
period  of  a  century  and  a  quarter,  has  been  rapid  and  sub- 
stantial. At  the  present  time  there  are  in  existence  within  the 
State  upwards  of  one  thousand  one  hundred  and  fifty  banks — 
national,  state,  private  and  trust  companies.  No  State  has 
better  banking  laws  and  examinations,  and  failures  are  re- 
duced to  a  minimum. 


The  following  table  has  been  compiled  from  the  last  avail- 
able reports  of  a  number  of  the  leading  banking  States  of  the 
country.  The  compilation  does  not  include  the  totals  from 
Ohio,  because  satisfactory  returns  could  not  be  obtained,  and 
in  addition  a  large  portion  of  the  banking  of  that  State,  espe- 
cially in  the  interior  and  in  the  country  towns,  is  done  by 
building  and  loan  associations,  which  have  much  the  same 
banking  powers  in  Ohio  as  State  banks: 


PENNSYLVANIA. 

Class                            Capital  ""J"1'1™         Deposits 
and  profits 

State    $11,828,200  $15,757,653$    115,499,485 

Savings  ...            10,200  13,137,033       141,511,086 

Trust  companies  92.939,702  109,963,781       382,971,209 

National    103,797,000  123,383,929        741,460,663 

Total    $208,575,122  $262,242,396  $1,381,442,443 


NEW   YORK. 

$  i 

I 

1 

|  $2; 

IOWA. 


No.  Banks                         Class 

Capital 

Surplus         _, 

Deposits 
and  profits , 

193         State    

130          Savings    • 

480         National  

$  30,685,700 

63,356.000 
145,410,070 

$  36,718,118  $   434,919,265 
114,139,526    1,252,928,299 
162,081,840    1,250,743,365 
156,277,255    1,552,624,312 

884         Total    

$239,451,770 

$  469,216,739  $4,491,215,241 

No.  Banks 

Class 

Capital 

$  14,039,000 
10,740,800 
17,815,1001 

Surplus 

and  profits 

$    4,867,298 

3,648,311 

7,407,551 

Deposits 

468 
251 
283 

State  

Total     

$  106,733,049 
48,539,9S8 
123,987,290 

992 

$  43,394,800 

$  15,923,166 

$  279,260,327 

MISSOURI. 

Class                         Capital  SJUrpl"!  Deposits 
and  profits 

State    ■ $  25,519,654  $  13,636,857  $  151,264,335 

Trust  companies   18.769.950  24,677,651  85,422,081 

National    26.960.000  23,741,343  233,277,020 

Total    $71,249,604  $  62,255,851  $  469,963,436 


MASSACHUSETTS. 

CaDital         Surplus 
Class  an(j  profits 

Trust  companies  J  16,476,000  $  19,132,S33 

Savings  ]      14,356,710 

National    62,702,500,      44,096,620 

Total     . .  • i  79,178,500|  ?  77,585,16.) 


$  159,648,340 
631,313,800 
342,378,465 


No.  Banks                       Class 

307         Banks  and  Trust  Cos.. 

Capital        S"rp1^        Deposits 
and  profits 

$  38,625,000   $  26,833,499        420,464,705 

661        JTotal   

,  .    S  S7.99S.21C    %  60,134,444  fl,303,392,164 

In  the  case  of  Illinois  the  compilations  include  the  banking 
business  of  trust  companies  and  state  banks  under  the  one  foot- 
ing, while  in  Iowa  the  State  has  but  a  very  incomplete  record  of 
the  trust  companies,  and  in  that  State  they  do  not  do  a  large 
banking  business.  In  Missouri  the  totals  of  state  banks  also 
include  private  banks,  which  are  required  to  report  in  that  State. 

This  compilation  illustrates  by  comparison  the  wonderful 
scope  of  banking  in  the  Keystone  State.  In  the  aggregate  it 
leads  all  the  States,  with  the  single  exception  of  New  York, 
and  in  comparison  with  that  State  has  a  much  greater  numbe.' 
of  institutions,  showing  that  the  banking  business  of  Pennsyl- 
vania is  more  diversified.  Eliminating  the  great  city  of  New 
York,  Pennsylvania  is  the  greatest  banking  State,  for  New 
York  city  by  reason  of  its  being  the  financial  center  for  the 
commerce  and  business  of  the  country,  and  in  addition  being 
the  great  central  reserve  city  of  the  Union  under  the  national 
banking  law,  it  has  a  most  decided  advantage  over  the  other 
cities  of  the  country  and  builds  up  the  totals  of  the  State  in 
a  banking  way  with  the  reserves  of  other  States. 

To  just  what  extent  this  is  true  is  best  shown  in  the  re- 
turns made  by  the  national  banks  in  response  to  the  call  for 
statements  as  of  November  g,  1905,  by  the  Comptroller  of  the 
Currency.  That  call  showed  the  total  number  of  national  banks 
in  the  State,  outside  of  New  York  city,  Albany  and  Brook- 
lyn, as  being  330,  with  $35,218,000  capital  and  $201,749,665 
individual  deposits,  while  New  York  city  reported  42  national 
banks  with  $106,550,000  capital  and  $686,792,000  individual  de- 
posits and  $262,000,000  due  to  national  banks  all  over  the  coun- 
try. The  State  of  Pennsylvania  at  the  same  time  contained, 
outside  of  Pittsburg  and  Philadelphia,  611  national  banks,  with 


§56,872,000  capital  and  $296,609,000  individual  deposits  and  $3,- 
999,000  due  to  national  banks.  Thus  it  can  be  easily  seen 
that,  outside  of  the  great  city,  the  State  of  Pennsylvania  easily 
leads  the  Empire  State  in  the  extent  and  volume  of  its  banking 
busines,  for  the  aggregate  of  the  business  of  trust  companies 
and  state  banks  bears  much  the  same  relation  as  does  that 
of  the  national  banks,  save  that  trust  companies  in  Pennsyl- 
vania are  over  three  times  in  number  as  great  as  those  in  New 
York,  the  latter  containing  81,  as  compared  to  291  in  this 
State.  It  may  be  here  noted  that  the  increase  in  trust  com- 
panies has  been  more  marked  within  the  past  half  dozen  years 
in  this  State  than  in  any  other,  but  in  the  main  their  business 
has  been  conducted  along  conservative  lines,  and  as  a  class 
they  have  not  called  for  the  condemnation  that  has  been  so 
general  in  the  State  of  New  York,  where  it  is  claimed  that  the 
trust  companies  have  introduced  practices  into  the  business  in 
the  way  of  high  financing  that  have  become  exceedingly  dan- 
gerous to  the  financial  welfare  of  the  country.  It  will  be  re- 
membered that  in  New  York  city  a  great  number  of  the  larger 
and  more  important  trust  companies  withdrew  from  the  Clear- 
ing House  Association  rather  than  submit  to  a  rule  requiring 
them  to  carry  a  fixed  reserve.  In  Pennsylvania  most  of  the 
trust  companies  carry  this  reserve  purely  as  a  matter  of  busi- 
ness protection,  without  its  being  enforced  upon  them. 

On  November  9,  1905,  there  were  5,833  national  banks  in 
the  United  States,  including  three  in  the  island  possessions, 
two  being  at  Honolulu  and  one  at  Porto  Rico.  Of  this  num- 
ber Pennsylvania,  as  before  stated,  leads  with  a  total  of  678. 
Then  follows  New  York,  with  480  and  Texas  conies  third, 
with  451.  The  latter  State,  however,  does  not  count  much  in 
the  aggregate  of  business  done,  as  most  of  its  national  banks 
are  of  the  smaller  class.  Illinois  contains  354,  Iowa  283  and 
Massachusetts  213. 

It  is  notable  that  the  total  number  of  national  banks  on 
that  date  in  Pennsylvania  was  larger  than  the  total  for  all  of 
the  New  England  States,  which  were  505,  and  greater  than 
the  total  for  all  the  Pacific  States,  which  contained  242. 

In  this  State  the  city  of  Philadelphia  contained  ^,6  national 
banks,  and  the  city  of  Pittsburg  31,  while  there  were  611  in 
other  sections.  The  totals  of  the  Pittsburg  institutions  in  cap- 
ital, surplus  and  undivided  profits  were  much  greater  than 
those  of  the  Quaker  City,  the  former  having  $24,700,000  capital, 
as  compared  with  $22,225,000  in  Philadelphia.  The  deposits  of 
the  Quaker  City,  however,  were  larger,  individual  deposits  ag- 
gregating $144,763,230,  against  $105,885,366  in  Pittsburg,  while 
the  individual  deposits  of  the  other  portions  of  the  State  to- 
taled $296,609,000.  It  must  be  remembered,  however,  that  the 
city  of  Philadelphia  is  the  whole  of  Philadelphia  county,  and 


a  comparison  with  the  whole  of  Allegheny  county  shows  that 
the  latter  is  much  greater  in  a  national  banking  way,  and  prob- 
ably also  including  all  institutions,  than  the  eastern  city  of  the 
State. 

Of  the  678  national  banks  in  Pennsylvania  at  the  present 
time  284  have  been  established  in  the  period  between  March 
14,  1900,  and  November  30,  1905.  At  the  present  time  the 
State  has  more  banks,  national,  state,  private  and  trust  com- 
panies, than  the  entire  Canadian  Provinces  and  Territories; 
over  half  as  many  national  banks  as  Maine,  New  Hampshire, 
Vermont,  Massachusetts,  Rhode  Island,  Connecticut,  New 
York  and  New  Jersey  and  nearly  nine  per  cent  of  all  the  na- 
tional banks  in  the  United  States. 

The  following  table  shows  the  growth  of  national  banks 
in  Pennsylvania  from  1870: 


November 

J 
1905 


Number 

Capital 

Surplus 

Undivided  proil 

Loans 

Investment  Sec 

Deposits 

Total  resources 


October 

October 

October 

September 

1870 

1S80 

1890 

1900 

196 

240 

349 

469 

49,460,390 

56,153,340 

70,306,670 

76,306,321 

14,239,330 

17,799,553 

32,626,331 

52,352,354 

4,487,776 

4,992,192 

Iii.iiv:;.i;mi 

14,387,089 

87,589,436 

121,813,993 

236,080,156 

351,104,028 

5,903,703 

7,712,993 

16.174,359 

77,448,400 

18,7S5,4S8 

141,946,152 

246.084,179 

497,735,439 

185,944,535 

264,174,025 

373,430,408 

687,932,933 

67S 

103,797,383 
100,303,289 
23,080,642 
546,322,910 
136.336.448 
741.460,663 
1,053,742,910 


Taken  in  a  broad  way,  there  has  been  but  little  atticism  of 
the  conduct  of  the  banks  of  the  State  and  their  history  has  been 
long  and  honorable.  Compared  with  other  States  there  have 
been  comparatively  few  failures  of  consequence,  and,  in  fact, 
few  cases  of  closing.  Relatively  a  larger  number  might  be  ex- 
pected than  in  other  States,  by  reason  of  the  greater  number  of 
institutions  in  Pennsylvania,  while  the  actual  result  has  been 
that  there  were  fewer,  because  of  the  general  ability  and  in- 
tegrity of  the  Pennsylvania  banker.  It  is  true  that  there  have 
been  failures,  yet  it  is  also  true  that  these  have  been  much  less 
frequent  than  in  many  other  States,  especially  as  compared  to 
Ohio.  Yet  Ohio  is  reforming.  The  principles  surrounding  its 
State  banks  are  being  improved  upon,  and  in  view  of  the  recent 
revelations  it  has  become  dangerous  for  the  banker  in  Ohio  tc 
take  liberties  with  the  penal  code  in  the  way  of  banking 
practice. 

The  history  of  banking  in  Pennsylvania  is  a  proud  one. 
Beginning  with  the  noble  and  patriotic  purpose  of  helping  the 
Continental  Congress,  in  the  struggle  of  the  nation  for  life  at 
its  very  birth,  banking  has  maintained  its  lofty  purpose  and 
continued  in  the  high  ideal  of  aiding  in  the  development  of  the 
wonderful  resources  of  this  great  State.     That  it  is  to-day  the 


greatest  producing  State  of  coal,  coke,  iron,  steel  and  a  multi- 
tude of  other  products,  is  due  in  a  very  great  manner,  much 
greater  than  is  usually  known  or  credited,  to  the  banking  busi- 
ness. Not  a  furnace  blazes,  not  a  chimney  smokes  or  a  mine 
operates,  but  for  the  fact  that  the  business  that  it  represents  is 
aided  and  encouraged  by  the  banks.  And  it  may  also  be  said  that 
the  banks  are  the  financial  protectors  of  the  many  thousands 
of  humble  toilers  as  well  as  the  many  hundreds  of  business 
ventures  which  have  made  the  Keystone  State  great  in  the  an- 
nals of  commerce. 


EARLY  BANK  SCRIP— FRACTIONAL  CURRENCY 

Pennsylvania  has  been  the  home  of  many  distinguished 
men  in  national  financial  affairs.  The  State  has  furnished 
seven  Secretaries  of  the  Treasury,  besides  Robert  Morris  and 
Stephen  Girard,  who,  although  not  holding  office,  were  most 
prominent  and  influential  in  early  banking  history.  Beginning 
with  Albert  Gallatin,  the  fourth  Secretary,  they  were :  Alex- 
ander J.  Dallas,  Richard  Rush,  Samuel  D.  Ingham,  William  J. 
Duane,  Walter  Forward  and  William  M.  Meredith. 

Robert  Morris  was  born  in  London,  England,  in  i/34-  At 
the  age  of  thirteen  he  was  sent  to  school  in  Philadelphia,  and 
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subsequently  entered  mercantile  life.  At  twenty  he  began  to 
take  an  active  part  in  public  affairs,  and  later  was  a  delegate 
to  the  second  Continental  Congress,  where  he  became  active 
as  a  member  of  several  committees.  He  was  a  signer  of  the 
Declaration  of  Independence.  He  was  re-elected  to  Congress, 
and  in  1780  headed  the  subscription  to  the  Pennsylvania  Bank 
with  £10,000  of  his  own  money.  February  20,  1781,  he  was 
elected  Superintendent  of  Finance,  a  position  he  held  until 
May,  1784.  These  were  trying  times  for  the  Government,  and 
not  only  did  Morris  personally  supply  thousands  of  barrels  of 
flour  for  the  army,  borrow  money  on  his  own  personal  security 
and  pledge  his  credit  and  property,  his  notes  at  one  time  hav- 
ing been  issued  for  $1,400,000,  but  he  was  one  of  the  chief  ad- 
visers of  the  Government  in  other  matters  as  well  as  financial. 
In  1789  he  was  sent  from  Pennsylvania  to  the  first  Senate  of 
the  United  States,  and,  being  tendered  the  office  of  first  Secre- 
tary of  the  Treasury,  declined  it,  recommending  Alexander 
Hamilton.  Through  unfortunate  investments  in  later  years 
his  fortune  became  seriously  impaired,  and  on  May  8,  1806,  he 
died  at  the  age  of  72. 

Stephen  Girard  was  born  in  France  May  24,  1750,  and  at 
the  age  of  fourteen  went  to  sea,  following  the  hard  life  of  a 
mariner  until  May,  1776,  when  he  landed  at  Philadelphia, 
which  city  became  his  home.  He  cast  his  lot  with  the  colon- 
ists in  the  struggle  just  beginning,  and  having  amassed  a  for- 
tune in  maritime  and  commercial  enterprises,  a  few  years  later 
became  one  of  the  chief  supporters  of  the  Government.  When 
the  war  of  1812  began  he  had  on  deposit  in  London  $1,000,000. 
This  he  brought  to  this  country  and  established  Girard's  Bank. 
In  1814,  when  the  credit  of  the  nation  was  at  its  lowest  ebb 
and  but  $20,000  had  been  subscribed  to  a  call  for  a  loan  of  $5,- 
000,000,  it  was  Girard  who  took  the  entire  amount  of  the  loan 
unsubscribed   for  and   saved  the  countrv's  credit.     It  is  said 


that  but  for  Girard  the  war  of  1812  could  not  have  beer,  carried 
on.     He  died  December  26,  1831. 

Albert  Gallatin,  Secretary  of  the  Treasury  from  1801  to 
1814,  was  born  in  Switzerland,  January  29,  1761.  He  came  to 
this  country  and  settled  in  Boston  in  1781,  and  remained  there 
for  some  time,  finally  removing  to  Fayette  county,  Pennsyl- 
vania, where  he  opened  a  country  store.  He  was  twice  elected 
to  the  Legislature  from  Fayette  county,  and  to  the  United 
States  Senate  in  1793,  but  the  latter  body  declared  him  ineligi- 
ble. He  was  elected  to  Congress  in  1795,  and  later  selected  by 
President  Jefferson  to  head  the  Treasury  Department.  His 
death  occurred  August  12,  1849. 

Alexander  James  Dallas,  Secretary  of  the  Treasury,  1814 
to  1816,  was  born  in  Jamaica,  June  21,  1759.  In  1783  he  emi- 
grated to  the  United  States  and  located  in  Philadelphia.  By 
three  successive  appointments  he  held  the  office  of  Secretary 
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of  State,  and  filled  various  minor  offices  at  different  times  until 
1814,  when  he  was  summoned  by  President  Madison  to  be 
Secretary  of  the  Treasury,  to  succeed  Gallatin.  It  was  at  a 
critical  time,  but  he  successfully  accomplished  the  work  en- 
trusted to  him,  and  resigned  his  portfolio  in  1816.  He  re- 
sumed his  law  practice  in  Philadelphia,  but  died  suddenly  Jan- 
uary 16,  1817. 

Richard  Rush,  Secretary  of  the  Treasury,  1825  to  1829, 
was  born  August  28,  1780,  in  Philadelphia,  his  father  being 
Dr.  Benjamin  Rush.  In  1800  he  was  admitted  to  the  Philadel- 
phia bar,  and  appointed  Attorney  General  of  the  State  in  181 1. 
At  the  close  of  the  war  of  1812  he  was  offered  the  position  of 
Secretary  of  the  Treasury  or  attorney  generalship,  but  chose 
the  latter.  He  was  sent  as  minister  to  England  in  1817,  where 
he  negotiated  several  important  treaties.  In  1825  he  was  ap- 
pointed Secretary  of  the  Treasury,  and  in  1828  was  nominated 


for  the  Vice  Presidency  with  President  Adams,  but  the  ticket 
was  defeated.  From  1847  to  1851  he  was  minister  to  France. 
He  was  a  talented  writer  upon  various  topics.  He  died  July 
30,  1859. 

Samuel  Delucenna  Ingham,  Secretary  of  the  Treasury, 
1829  to  1831,  was  born  in  Pennsylvania  September  16,  1779. 
He  was  a  member  of  the  Pennsylvania  Legislature  and  after- 
ward elected  to  Congress.  He  was  appointed  by  President 
Jackson  Secretary  of  the  Treasury  March  6,  1829,  but  resigned 
in  1831.     His  death  occurred  June  5,  i860. 

William  John  Duane,  Secretary  of  the  Treasury  in  1833, 
was  born  in  Ireland  in  1780,  but  came,  with  his  father,  to 
Philadelphia  in  1795,  where  he  learned  the  printing  trade.  He 
studied  law  and  was  admitted  to  practice  in  1815.  In  May, 
1833,  he  was  appointed  to  be  Secretary  of  the  Treasury,  to  suc- 
ceed Secretary  McLane,  who  had  been  transferred  to  the  State 
Department  on  account  of  his  refusal  to  remove  the  funds  of 
the  Government  from  the  United  States  Bank,  at  the  request 
of  President  Jackson.  Congress  had  declared  its  confidence 
in  the  solvency  of  the  bank  and  Secretary  McLane  declined  to 
issue  the  necessary  order.  The  President  encountered  the 
same  difficulty  in  the  case  of  Secretary  Duane  that  he  had  in 
that  of  the  previous  Secretary.  Mr.  Duane  positively  refused 
to  issue  the  necessary  order,  and  was  removed  by  the  Presi- 
dent in  September  1833.  He  was  succeeded  by  Roger  B. 
Taney,  who  issued  the  order. 

Mr.  Duane  returned  to  the  practice  of  the  law  in  Phila- 
delphia, dying  September  27,  1865. 

Walter  Forward,  Secretary  of  the  Treasury,  1841  to  1843, 
was  born  in  Hartford  county,  Connecticut,  April  17,  1786.  At 
the  age  of  seventeen  he  removed  to  Pittsburg,  and  at  twenty 
was  admitted  to  the  bar.  In  1822  he  was  elected  to  Congress, 
and  in  March,  1841,  President  Harrison  made  him  First  Comp- 
troller of  the  United  States  Treasury,  an  office  which  he  filled 
until  appointed  by  President  Tyler  to  be  Secretary  of  the 
Treasury.    He  died  suddenly  in  Pittsburg  November  24,  1852. 

William  M.  Meredith,  Secretary  of  the  Treasury,  1849  to 
1850,  was  born  in  Philadelphia  June  8,  1799.  He  was  a  re- 
markably precocious  child  and  is  said  to  have  graduated  B.  A. 
from  the  University  of  Pennsylvania  when  only  thirteen  years 
of  age.  He  chose  the  law  as  his  vocation,  and  was  elected  to 
the  State  Legislature  in  1828.  In  1849  President  Zachary 
Taylor  appointed  him  Secretary  of  the  Treasury.  On  the 
death  of  President  Taylor  he  returned  to  Philadelphia  and  re- 
sumed the  practice  of  the  law.  In  1861  he  was  made  Attorney 
General  of  Pennsylvania  and  held  the  position  for  six  years. 
He  died  in  Philadelphia  August  17,  1873. 


FIRST    BANK    BUILDING   IN    PITTSBURGH 


Allegheny  County 

(Square  miles,  758;  Population,  775,058.) 


Allegheny  county,  in  the  southwestern  portion  of  the  State,  while 
second  in  the  State  in  point  of,  population,  is  one  of  the  most  important 
in  the  world,  industrially  speaking.  Within  its  borders  are  two  second 
and  one  third-class  cities — Pittsburg,  Allegheny  and  McKeesport.  Pitts- 
burg, the  judicial  seat,  has  a  population  of  321,616;  Allegheny,  150,000, 
and  McKeesport,  40,000  (census  of  1900);  while  the  total  pouplation  of 
the    county  at   the   present    time    is  probably    1,000,000   population. 

Pittsburg  is  the  acknowledged  iron  and  steel  manufactory  of  the 
world.    Next  in  importance  to  the  iron  traffic  is  the  glass  industry,  half 


National  Banks 

Allegheny. 

American  National. 

Bank  of  Pittsburg. 

Columbia. 

Commercial. 

Cosmopolitan. 

Diamond. 

Duquesne. 

Exchange. 

Farmers  Deposit. 

Federal. 

First 

First  of  Birmingham 

Fort   Pitt. 

Fourth. 

German. 

Industrial. 

Keystone. 

Liberty. 
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Marine. 

Mellon. 

Metropolitan. 

Monongahela. 

National  Bank  of  Western  Pa 

Pennsylvania. 

Peoples. 
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Union. 

United  States. 

Washington. 


State  Banks 

Allegheny  Valley. 

Anchor  Savings. 

Arsenal. 

3ank  of  Brushton. 

City  Deposit. 


Ilia 


Fan 


Gen 


Dollar  Savings. 

ners  Deposit   Saving 

Fifth  Avenue. 

Freehold. 

an  Savings  &  Depos 

Germania  Savings. 

Hazelwood. 
Homewood  Peoples. 
Iron  &  Glass  Dollar  Savin 
Liberty  Savings. 
Manufacturers. 
Park  Bank. 
Pennsylvania  Savings. 
Peoples  Savings. 
Pittsburg  Bank  for  Savin; 
Traders  &  Mechanics. 
Union   Savings. 
Western  Savings  &  Depos 


the  glass  production  in  the  United  States  being  blown  in  Pittsburg  and 
vicinity.  Coal  and  petroleum  are  produced  in  large  quantities.  The  ex- 
tent and  diversity  of  Pittsburg's  industries  have  called  forth  the 
phrase  "workshup  of  the  world,'  which  expresses  its  greatness  in  few 
words. 

One  hundred  and  seventy-seven  banks  and  trust  companies  are  lo- 
cated within  the  county  limits.  Of  these  93  are  in  Pittsburg,  11  in  Alle- 
gheny and  73  in  other  portions  of  the  county.  Those  are  divided  into 
three  sections — national  banks,  state  banks  and  trust  companies — and 
in  Pittsburg  are  as  follows: 

Trust  Companies 

Bankers  Trust. 

Central   Trust. 

Colonial. 

Commonwealth. 

Continental. 

Columbia   Savings   &   Trust. 

East  End. 

Equitable. 

Fidelity  Title  &  Trust. 

Franklin  Savings  &  Trust. 

German  Trust. 
Guarantee  Title  and  Trust. 

Guardian    Trust. 

Hazelwool  Savings  &  Trust. 

Hill  Top  Savings  &  Trust. 

Home  Trust. 

International  Savings  &  Trust. 

Iron  Citv. 

Land  Trust. 

Mercantile. 

Merchants   Savings   &  Trust. 

Metropolitan  Savings  &  Trust. 

Metropolitan   Trust. 

Mortgage  Banking  Co. 

Mt.  Washington  Savings  &  Trust. 

North  American  Savings. 

Oakland  Savings  &  Trust. 

Peoples    Trust. 

Pittsburg. 

Real  Estate. 

Safe  Deposit  &  Trust. 

South  Hills. 

South  Side. 

Treasury. 

Union  Trust. 

Washington  Trust. 

West  End  Savings  Bank  &  Trust. 


nd   Savings. 
Sav 


The  total  capitalization  of  the  national  banks  in  Pittsburg  is  $24,- 
800.000;  surplus  and  profits,  $36,896,567,  while  the  deposits  total  the  sum 
of  $164,260,000.  State  banks  in  the  city  have  a  combined  capital  of 
$4,416,150;  surplus  and  profits  of  $7,703,209,  and  deposits  amounting  to 
$77,092,658.     The  trust  companies  in  Pittsburg  have  a  combined   capital 


of  $26,S22.778;  total  surplus  and  profits  of  $50,797,258.  and  total  deposits  of 
$79,506,324.  Allegheny  banks  including  state  banks  and  trust  companies, 
have  a  total  capital  of  $3,350,000;  surplus  and  profits  of  $3,S22,171,  and 
deposits  of  $17,334,484.    They  are; 

:1. 


First  N.i  ti. 

Second    National. 

German   National. 

Bank  of  Secured  Savings. 

Allegheny  Trust  Co. 

Ohio  Valley  Bank. 

Dollar  Savings  Fund  &  Trust  Co. 

Manchester  Savings  Bank  &  Trust  Co. 

Real  Estate  Savings  &  Trust  Co. 

Provident  Trust  Company. 

Workingmfen's   Savings  Bank  &  Trust  Co. 


Banks  and  trust  companies  outside  of  the  corporate  limits  of  Pitts- 
burg and  Allegheny  have  an  aggregate  capital  of  $7,421,146;  surplus  and 


profits  of  $4,600,810,  and  deposits  amounting  to  $29,625,712.     These,  with 
their  location,  arranged  alphabetically,  are  shown  in  the  following  list: 


BRIDGEVILLE 

First  National. 

Bridgeville  Trust  Co. 

BRADDOCK. 
Braddock  National  Bank. 
Braddock  Trust  Company. 

First  National  Bank. 

State  Bank  of  Braddock. 

Union  National  Bank. 

CARNEGIE. 

Carnegie   Trust    Co. 

First   National. 

Carnegie  National. 


CLAIRTON. 

Clairton  National. 

LTnion  Trust. 

CORAOPOLIS.    ■ 

Coraopolis  Savings  &  Trust   Co. 

Ohio  Valley  Trust  Co. 

Coraopolis  National. 

CRAFTON. 

Crafton  Trust  Company. 

First  National. 

DUQUESNE. 

First  National. 

Monongahela  Valley  Bank. 

Duquesne  Trust  Company. 

Home  Title   &  Trust  Co. 

Hungarian-American   Savings  &  Trust  Co. 

EAST   PITTSBURG. 

East  Pittsburg  Savings  &  Trust  Co. 

21 


ELIZABETH. 

State  Bank  of  Elizabeth. 

First   National  of  Elizabeth. 

First  National  of  West  Elizabeth. 

HOMESTEAD. 

First  National. 

Homestead  National. 

Monongahela.  Trust  Co. 

Hays  National. 

Homestead  Savings  &  Trust  Co. 

M'KEESPORT. 

First  National. 

National  Bank  of  McKeesport. 

Peoples  Bank. 

McKeesport  Title  &  Trust  Company. 

Union  National. 

City    Bank   of    McKeesport. 


VIEW    ON     FOURTH  AVENUE-PITTSBURG'S  WALL  STREET 


M'KEES    ROCKS. 

Chartiers  Trust  Company. 

McKees  Rocks  Trust  Co. 

First   National. 

SEWICKLEY. 

First  National. 

Sewiekley  Valley  Trust  Company. 

SHARPSBURG. 

Farmers  &  Mechanics. 

Citizens  Deposit  &  Trust  Company. 

TARENTUM. 

National  Bank  of  Tarentum. 

Peoples  National  Bank. 

Tarentum   Savings  &  Trust  Co. 


TURTLE   CREEK. 

National  Bank  of  Turtle   Creek. 

Turtle  Creek  Savings  &  Trust  Co. 

First   National. 

WILKINSBURG. 

Central  National 

Wilkinsbmg  Bank. 

First   National. 

YVilkinsburg  Trust  Company. 

Wilkinsburg  Real  Estate  &  Trust  Co. 

WILMERDING. 

East   Pittsburg   National. 
Wilmerding  National. 


OTHER    BANKS. 

Avalon   Bank. 

Bellevue  Realty  Savings  &  Trust. 

First  National,  Sheridan. 

First   National,   Verona. 

Glassport  National. 

Castle  Shannon  Savings  &  Trust  Co 

St.  Clair  Savings  &  Trust,  Knoxville 

Bank  of  Millvale. 

First    National,    Oakdale. 

First  National,  Oakmont. 

First  National,  Swissvale. 

First  National,  Etna. 

First  National,  Pitcaim. 

First  National,  Wilson. 

First  National,   Natrona. 

State  Bank,   Dravosburg. 


The  totals  of  Alleghe 


Piusburg  and  All 
County  Trust  Cos. 
County  National 


gheny  banks.  . 
"c  State  banks, 
banks     


ch  enormous   figures,   as  follows: 


Capital. 
.$59,388,978 
.  4,546,146 
.     2.S75.000 


Surplus 
and  profits. 
$  99,397,034 


Deposits 

$33S,194,46i> 

11,214.204 

18,411,508 


.$66,809,124         $103,997, S44         J367.S19.181 


These  totals  show  the  huge  banking  resources  of  Allegheny  county 


a  banking  way.  Its 
;reat  activity  in  the 
nd  coke,  a  trinity  of 


and  illustrate  the  vast  importance  of  this  county  i 
eminence  in  this  respect  is,  of  course,  due  to  the 
production  of  iron  and  steel,  oil  and  gas  and  coal 
the  greatest  wealth  producers  of  the  country. 

In  a  few  words  it  may  be  said  that  the  banking  facilities  of  thi 
county  are  much  larger  than  that  of  many  of  the  States  west  of  th 
Mississippi  and*  greater  than  some  in  the  South. 


The  Columbia 

National  Bank 

From  its  inception  the  Columbia  National 
Bank,  while  never  losing  sight  of  the  fact  that 
a  good  bank  must  first  of  all  be  a  safe  bank,  has 
made  it  a  fixed  rule  to  extend  every  reasonable 
accommodation  to  its  patrons.  Its  liberal  policy 
has  had  a  natural  result.  It  has  the  steadfast 
friendship  of  all  its  depositors  and  its  business 
has  rapidly  increased.  The  following  table  is  in- 
teresting evidence  of  the  bank's  growth: 

Deposits  Surplus 

1893,  July   12 $    250,537  35  $        5,849  96 

1894,  March  3 640,162  62  14,035  35 

1895,  July   18 1,696.254  55  64,537  31 

1896,  March  21 1,513,S58  28  90,21108 

1897,  July  26 1,497,582  73  110,938  25 

1898,  February  25 1,701,516  28  113,244  98 

1899,  April   5 2,697,699  00  129, 0S6  00 

1900,  February  16 3,981,979  17  171,380  33 

1901,  February  19 4,698,756  34  225,104  22 

1902,  May   6 4,734,905  19  292,771  09 

1903,  February  9 5,436,614  77  1,103,252  73 

1904,  April    2 5,271,406  31  1,140,013  59 

1905,  November  14 7,691,317  55  1,182,835  96 

The  Columbia  National  Bank  was  chartered 
May  23,  1S93,  with  a  capital  of  $300,000.  E.  H. 
Jennings,  president;  H.  W.  Bishop,  vice  presi- 
dent, and  F.  A.  Griffin,  cashier,  were  its  first  of- 
ficials, and  its  first  directors  were  E.  H.  Jen- 
nings, H.  W.  Bishop,  F.  A.  Kingsley,  W.  S.  Wat- 
son, F.  J.  Close,  J.  M.  Guffey,  S.  L.  Fleishman, 
H.  C.  Ayers  and  D.  M.  Kirk.  The  bank  was 
originally  located  at  410  Smithfield  street.  Three 
years  later  the  growth  of  its  business  was  such 
that  it  was  compelled  to  seek  larger  quarters, 
and  the  building  at  the  corner  of  Fourth  avenue 
and  Smithfield  street  was  secured.  Here  the 
bank  became  a  familiar  land  mark  to  the  busi- 
ness world  of  Pittsburg. 

It  will  be  noticed  that  the  bank  was  organ- 
ized just  at  the  period  of  the  financial  stress 
which  marked  the  beginning  of  the  past  decade 
and  that  during  the  worst  of  the  troubles  which 
followed  the  deposits  of  this  bank  gained 
steadily.  Following  the  improvement  in  busi- 
ness and  financial  conditions  the  growth  of  the 
bank's  deposits  was  regular,  showing  steady  im- 
provement. 

In  1892  the  growth  of  the  business  again  neces- 
sitated larger  banking  quarters  and  the  Colum- 
bia National  Bank  decided  to  obtain  a  home  of 
its  own.  This  was  secured  through  the  purchase 
of  the  Tradesmens  National  Bank,  which  occu- 
pied its  own  building  at  the  corner  of  Fourth 
avenue  and  Wood  street.  Many  of  the  depositors 
and  patrons  of  the  Tradesmens  National  allied 
themselves  with  its  successor.  The  Columbia 
National  moved  to  its  newly  acquired  building 
soon  after  the  transfer  was  made,  changing  the 
name  of  the  building  to  that  of  the  Columbia 
National  Bank  Building,  by  which  title  the 
building  has  been  known  since  that  time. 

The  officials  and  directors  of  the  bank  are  all 
well  known  in  business  and  banking  circles  in 
Pittsburg  and  throughout  the  State.  Mr.  E.  H. 
Jennings,  its  president,  is  one  of  the  best-known 
oil  men.  being  the  largest  individual  oil  pro- 
ducer in  the  country. 

Following  the  merger  (if  the  Columbia  Na- 
tional and  the  Tradesman's  National  Banks,  Mr. 
F.  A.  Griffin,  who  had  been  instrumental  in  or- 
ganizing the  Columbia  National  Bank  and  was 
its  first  cashier,  was  made  vice  president  and 
cashier.  Later,  in  1903,  he  was  succeeded  by  Mr. 
W.  C.  Lowrie,  his  own  business  interests  requir- 
ing that  he  devote  more  attention  to  them,  al- 
though he  still  remains  the'  active  head  of  the 
bank.  Mr.  Lowrie  has  been  connected  with 
business  and  banking  circles  in  Pittsburg  for 
many  years,  having  been  treasurer  of  the  Penn- 
sylvania Trust  Company  until  the  consolidation 
of  that  institution  with  the  American  Trust 
Company.  Following  the  merger  of  these  com- 
panies. Mr.  Lowrie  was  continued  in  his  position 
as  treasurer  until  he  resigned  to  become  cashier 
of  the  Columbia  National  Bank. 

The  present  officials  of  the  bank  are:  E.  H. 
Jennings,  president:  F.  A.  Griffin,  vice  president; 
W.  C.  Lowrie.  cashier,  and  T.  M.  Jones,  assist- 
ant cashier.     The  directorate  includes: 
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E.  H.  JENNINGS, 
President   Colonial  Trust  Co. 

J.    W.    RHODES, 
President  Cherry  Valley  Iron  Co. 

F.  A.  KINGSLEY, 
President  Pittsburg  Insurance  Co. 


C.    H.    STOLZENBACH. 

Treasurer  Iron  City  Sand  Co. 

J.   R.    LEONARD, 

President   Beaver  Trust  Co. 

R.    M.   JENNINGS. 

President  Pure  Oil  Producing  Co. 

JAS.  C.  CHAPLIN, 
Vice  President  Colonial  Trust  Co. 


GEO.    H.   FLINN, 

Booth    &    Flinn,    Limited, 

W.  H.   SCHOEN, 

President  Pennsylvania  Malleable  Co. 

F.   J.    CLOSE, 

Dauler,  Close  &  Johns,  Furniture. 

WILLIAM  FLINN, 

Booth  &  Flinn,  Limited. 

J.    D.    CALLERY, 

President  Pittsburg  Railways  Co. 

JAMES  S.  KUHN, 

President  Pittsburg  Bank  for  Savings. 

A.   E.  SUCCOP. 

President  Germania  Savings  Bank. 

JOHN  A.   BELL, 

Vice  President  Colonial  Trust  Co. 

F.   A.    GRIFFIN, 

Vice  President. 


A  comparison  between  the  first  statement 
made  by  the  Columbia  National  Bank  to  the 
Comptroller  ot  the  Currency  and  the  last,  made 
June  12,  1S93,  and  November  9,  1905,  respectively, 
shows  distinctly  the  success  which  the  bank  has 
made  by  following  the  lines  of  business  policy 
laid  down  by  its  organizers  and  officials: 

Resources. 
1893.  1905. 

Cash  on  hand   $  37,633  86     $    814,163  65 

Due  from  banks  and  U.  S. 

Treasurer 74,775  76      1,538,608  90 

Loans   and   discounts 353.553  15       5,899,021  56 

Bonds  and  securities 5S.937  50         495,042  67 

Overdrafts  229  83  843  19 

Exchanges     for     Clearing 

House  1,209  01  113,973  54 

Banking  House,  furniture 

and  fixtures  11,848  20         712,500  00 

Total    $538,187  31  $9,574,153  51 

Liabilities. 

1893.  1905 

Deposits    $250.537  35  $7,691,317  55 

National   Bank  notes  out- 
standing      45,000  00  100.000  00 

Surplus      and      undivided 

profits    5.849  96  1.182.835  96 

Capital  stock  236,800  00  600.000  00 

Total    $538,187  31     $9,574,1 


F.    A.    GRIFFIN,   Vice   President. 


W.  C.  LOWRIE,  Cashier. 


A.   W.    MELLON,    President. 


Mellon  National  Bank 

The  Mellon  National  Bank,  although  of  com- 
paratively recent  organization,  has  during  the 
three  years  of  its  career  as  a  national  bank, 
made  surprising  strides  towards  the  front  rank 
of  the  financial  institutions  of  the  country. 
Even  previous  to  the  time  that  important 
change  was  made  in  its  character  the  Mellon 
Bank  had  forged  its  way  to  the  head  of  the 
list  of  private  banking  houses  between  the 
seaboard  and  the  Mississippi.  But  rapid  as 
was  its  advance  its  recent  progress  has  been 
such  as  to  reflect  great  credit  Upon  its  man- 
agement and  upon  the  city  in  which  it  is  lo- 
cated, while  through  the  decades  the  Mellons— 
father  and  sons— have  directed  its  affairs,  it 
has  occupied  a  position  most  closely  allied  to  the 
financial  and  industrial  development  of  West- 
ern Pennsylvania. 

The  Mellon  National  is  the  outgrowth  of  the 
private  banking  house  established  in  Pittsburg 
by  Thomas  Mellon  upon  his  retirement  from 
the  bench  of  the  court  of  Common  Pleas  of 
Allegheny  county  in  1S6S.  Its  first  banking 
home  was  located  on  Smithfield  street  at  No. 
145  two  doors  south  of  Sixth  avenue.  In  later 
years,  a  new  iron  front  building  was  erected  on 
the   westerly  side  of   Smithfield,   just   off   Fifth 


avenue.  With  that  farsighted  judgment  which 
marked  the  conduct  of  the  affairs  of  this  bank, 
the  new  home  was  so  located  that  it  is  today 
almost  in  the  center  of  the  downtown  district 
in  the  city.  Here  the  demand  for  additional 
room  became  pressing  and  in  1S91  additional 
quarters  were  provided  through  the  acquisition 
of  property  fronting  on  Fifth  avenue  which 
provided  ample  room  for  catering  to  the  grow- 
ing needs  of  the  business  and  affording  front- 
age to  the  bank  building  on  both  thoroughfares. 

During  the  latter  years  of  the  past  century 
the  bank  was  the  largest  private  banking  house 
between  New  York  City  and  Chicago,  occupying 
a  position  foremost  amongst  the  banking  insti- 
tutions of  the  East.  Under  the  management  of 
the  elder  Mellon  and  his  sons  the  bank  became 
recognized  throughout  Western  Pennsylvania  as 
all  that  honesty  and  conservatism  should  mean 
in  banking  policy.  It  grew  with  the  industries 
of  Pittsburg  and  when,  with  the  close  o'f  the 
century,  there  came  such  an  expansion  of 
prosperity  and  of  changing  policies  in  the  finan- 
cial world,  the  Mellons  rose  apace  with  changed 
conditions.  In  July,  1902,  the  firm  of  T.  Mellon 
&  Sons  was  succeeded  by  the  Mellon  National 
Bank. 

When  the  Mellon  National  began  its  career 
as  a  national  ing$j£u.tion.  Mr.^,Th,omas  Mellon 
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retired  from  active  business  and  his  place  at 
the  head  of  the  bank  which  bore  his  name 
was  occupied  by  Andrew  W.  Mellon,  his  son, 
with  R.  B.  Mellon,  another  son,  as  first  vice 
president.  Then  its  capital  was  $2,000,000.  Im- 
mediately upon  its  organization,  the  bank  be- 
came a  member  of  the  Pittsburg  Clearing 
House.  During  the  first  six  months  of  its  life 
the  Mellon  National's  clearances  exceeded  $164,- 
000,000,  placing  it  in  sixth  place  among  its  fel- 
lows. But  another  year  was  required  to  place 
the  bank  at  the  head  of  the  Clearing  House, 
with  total  clearances  of  $43S,000,000,  a  position 
which    it   has   since    maintained. 

During  this  period  the  wonderful  expansion 
in  business  in  the  Pittsburg  district  was  in  pro- 
gress and  the  growth  of  the  bank's  deposits, 
as  indicated  by  its  clearances,  was  well  apace. 
Old  bankers  say  that  its  growth  was  without 
precedent  in  the  banking  history  of  Pennsyl- 
vania and  by  many  regarded  as  unsurpassed  in 
rapidity  in  national  finance.  Opening  its 
doors  on  July  1,  1902,  its  first  report  to  the 
Comptroller  of  Currency  was  made  July  16. 
June  9,  1903— less  than  a  year  later— the  state- 
ment to  the  comptroller  showed  net  earnings  of 
$410, 8S0,  or  more  than  20  per  cent  upon  its  entire 
capitalization.  Its  loans  were  then  $17,422,637; 
its  deposits  (the  heaviest  in  Pittsburg  on  that 
day)  $20,981,377,  and  its  total  resources, 
$24,342,258.  When  it  is  remembered  that  its 
first  report  showed  deposits  of  $13.7SO,000  and 
total  resources  of  $15,812,000,  its  wonderful 
growth  in  less  than  a  single  year  is  more  clear- 
ly shown.  That  this  growth  was  constant 
and  that  months  intervening  have  added  to  the 
vast  aggregate  of  money  handled  by  this  bank, 
a  comparison  between  its  first  and  last  state- 
ments to  the  comptroller  is  timely  and  inter- 
esting: 

July  16,  1902  Nov.  9,  1905 

Capital   $  2,000,000  00        $  4,000,000  00 

Surplus  and  undivided 

profits  24,455  09  1,269,233  39 

Deposits    13,779,798  65  27,509,627  64 

Total  Resources  15.804,249  74  34,929,061  03 

A  very  slight  comparison  of  these  figures  will 
show  that  the  capital,  the  deposits  and  total 
resources  have  more  than  doubled  in  little  more 
than  three  years. 

But  while  these  increases  were  being  made  the 
Mellon  National  absorbed  the  Pittsburg  National 
Bank  of  Commerce,  the  change  being  effected 
in  March,  1903,  at  that  time  one  of  the  most 
prosperous  and  substantial  banking  houses  then 
in  Pittsburg.  It  had  a  capital  of  $500,000  and 
surplus  of  $1,000,000  and  was  paying  dividends 
at  the  rate  of  12  per  cent.  It  had  a  long  and 
honorable  career,  having  been  organized  in  1864. 
Even  before, the  absorption  of  this  bank,  the 
interests  of  the  two  concerns  had  been  more 
or  less  in  common.  Messrs.  Andrew  W.  Mellon, 
Henry  C.  Frick,  Charles  Lockhart  and  James 
Knox  became  a  vice  president  and  Mr.  McEl- 
mining  operations  in  Ohio  and  in  coal  mines  and 
place;  A.  C.  Knnx.  vice  president  and  cashier; 
or  Commerce  at  the  time  the  change  took 
Lockhart  was  president  of  the  National  Bank 
Ion  National  previous  to  the  change.  Charles 
H.  Lockhart  having  been  directors  of  the  Mel- 
downey  an  assistant  cashier  of  the  Mellon  Na- 
tional when  the  transfer  was  made. 

Following  the  merging  of  the  two  banks  the 
capital  stock  of  the  Mellon  National  was  in- 
creased from  $2,000,000  to  $4,000,000  which  gave 
the  bank  the  largest  capitalization  of  any  bank 
in  Western  Pennsylvania  and  at  the  same  time 
placed  the  institution  in  shape  to  handle  the 
largest  accounts  which  could  be  had  in  Pitts- 
burg and  which  had  formerly  gone  to  Chicago 
and   Ne^s^Fork   for  accommodations        The   in- 


crease  also  permitted  the  merchant  and  manu- 
facturer to  obtain  all  the  facilities  for  hand- 
ling foreign  and  domestic  trade  as  advantage- 
ously as  were  his  business  rivals  of  other  cities. 

The  banking  plant  of  the  Mellon  National  is 
in  thorough  keeping  with  its  vast  resources. 
Bankers  throughout  the  country  have  praised 
highly  the  system  of  the  administration  and  ac- 
counts which  has  been  evolved  by  its  officials 
and  many  have  sought  the  privilege  of  acquaint- 
ing themselves  with  its  scope  and  plan  in  order 
to  adopt  some  of  its  features  for  their  own  use. 
The  present  quarters  occupy  almost  a  third  of 
an  acre,  while  its  working  force  includes  93 
employes. 

The  Mellon  National  Bank's  directorate  in- 
cludes men  whose  connection  with  Pittsburg 
and  its  business  circles  has  been  long  and  hon- 
orable, whose  public  careers  have  made  them 
of  national  standing.  Including  on  its  board 
are  the  following  gentlemen;  Andrew  W.  Mel- 
lon, president;  Henry  C.  Frick,  Frick  building; 
Senator  P.  C.  Knox;  H.  C.  McEldowney,  presi- 
dent Union  Trust  Company;  James  H.  Lockart, 
541  "Wood  street;  J.  M.  Schoonmaker,  vice  presi- 
dent Pittsburg  and  Lake  Erie  Railroad  Com- 
pany; B.  F.  Jones,  Jr.,  president  Jones  and 
Laughlin  Steel  Company;  Richard  B.  Mellon, 
vice  president;  Henry  Phipps,  26  Broadway,  N. 
Y.;  "William  G.  Park,  chairman  Crucible  Steel 
Company,  of  America;  Henry  C.  Fownes,  313 
Sixth  avenue;  David  E.  Park,  Park  building; 
George  I.  "Whitney,  Whitney,  Stephenson  &  Com- 
pany, Frick  building;  A.  C.  Knox,  vice  presi- 
dent; "William  N.  Frew,  Frick  building;  Robert 
Pitcairn,  resident  assistant  to  President  Penn- 
sylvania Railroad  Company ;  George  E.  Shaw, 
Reed,  Smith,  Shaw  and  Beal,  Carnegie  build- 
ing; John  B.  Finley,  Hotel  Schenley;  William  B. 
Schiller,  president  National  Tube  Company;  J. 
Marshall  Lockhart,  541  Wood  street;  Walter 
S.  Mitchell,  cashier.  All  are  residents  of  Pitts- 
burg, unless  otherwise  specified. 

Its  officials  are:  A.  W.  Mellon,  president;  R. 
B.  Mellon,  vice  president;  A.  C.  Knox,  vice  pres- 
ident; W.  S.  Mitchell,  cashier;  B.  W.  Lewis,  A. 
W.  McEldowney  and  H.  S.  Zimmerman,  assist- 
ant cashiers. 


B.    MELLON,    Vice   President. 


W.    i.    MITCHELL,    Cashu 


Diamond  National  Bank 

When  the  original  organizers  of  the  Diamond 
Savings  Bank  afterwards  the  Diamond  National 
Bank,  were  perfecting  their  organization  the 
question  of  choosing  a  distinctive  title  was  a 
problem  which  was  finally  solved  by  the  selec- 
tion of  the  name  of  that  particular  portion  of 
the  business  center  of  Pittsburgh  in  which  it 
intended  to  operate — the  "Diamond."  It  is  the 
only  bank  of  that  name  in  the  United  States. 
That  portion  of  the  metropolis  of  Western  Penn- 
sylvania was  the  oldest  section  of  the  business 
district  in  the  city  and  when  it  was  chosen  as 
the  home  of  the  Diamond  Savings  Bank,  the 
business  interests  of  that  locality  rallied  to  its 
support.  During  the  first  decade  of  its  career 
the  bank  had  a  very  satisfactory  growth,  al- 
though inclined  to  be  conducted  along  lines 
ultra  conservative.  While  that  policy  has  not 
been  changed  in  later  years,  the  growth  of  the 
Diamond  National  during  the  past  two  years 
has  been  of  utmost  rapidity  and  under  the  pres- 
ent management,  its  career  has  been  one  of 
which  its  stockholders  and  officials  may  well  be 
proud. 

The  Diamond  National  Bank  was  organized  in 
1875,  succeeding  to  the  business  of  the  Diamond 
Savings  Bank,  which  had  been  organized  some 
five  years.  Originally  its  home  was  on  Diamond 
Square,  from  which  it  took  its  name,  and  the 
structure  was  erected  for  the  use  of  the  bank. 
Abraham  Garrison,  who  had  been  instrumental 
in  the  organization  of  the  bank,  was  its  first 
president  and  he  continued  at  its  head  until  his 
death  in  1894.  Being  closely  allied  to  several  of 
the  prominent  families  of  Pittsburg,  his  stand- 
ing was  such  that  he  drew  about  him  an  ex- 
cellent class  of  depositors.  Under  his  direction 
the  bank  was  a  money  maker  and  it  has  always 
been  a  paying  institution.  But  it  was  not  until 
the  present  management  assumed  the  direction 
of  the  bank's  affairs  that  its  business  made  any 
marked  strides.  When  William  Price  became 
president  in  1903  he  entered  into  a  more  vigor- 
ous policy,  broadening  its  connections  and  mak- 
ing especial  efforts  to  build  up  the  business  of 
the  Diamond  Savings  Bank,  which  had  been  re- 
established under  a  new  charter  by  the  Diamond 
National  the  previous  year  with  the  same  offi- 
cers and  directors  that  handle  the  affairs  of  the 
Diamond  National. 

The  Diamond  National's  business  had  made 
such  demands  for  additional  banking  room  that 
it  was  decided  by  the  directors  to  erect  a  new 
banking  structure  which  would  provide  ample 
room  for  its  own  and  the  Diamond  Savings  bank. 
Accordingly  work  was  started  on  a  twelve  story 
office  building  in  1903  which  was  completed  early 
in  1905.  This  structure  is  one  of  the  handsome 
office  buildings  in  the  city.  Its  first  floor  is 
devoted  entirely  to  the  demands  of  the  Diamond 
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WILLIAM  FKICE,    President. 


DIAMOND    NATIONAL    BANK    BUILDING. 

National  and   its  ally,     the     Diamond     Savings   August  25,  1905   4 

bank,    the   latter   being    located   in   the  western    November  9,  1905   4, 

wing.     With   its  assets   of  one  and  a   half  mil-       The  directors  of  each  bank  are  ident 
lions,  the  Diamond  Savings  bank  cares  for  the   ilre    the   following  well-known  Pittsbur 
savings  of  a  large  clientele,  a  portion  of  which    ness  men:     William 
is   scattered   throughout   the   United   States  and    Charles  Donnelly 
foreign   countries,    for  the   bank   has   been   sue-    inson.   Albert 
cessful   in   building   up  a  large   number   of   ac- 
counts out  of  town  since  its  organization.     Mr. 
Price  is  also  the  president  of  this  bank  and  L. 
E.  Huseman  is  cashier. 

That  the  policy  of  the  present  management 
was  well  taken  is  demonstrated  by  the  fact  that 
in  two  years  ending  November,  1905,  the  depos- 
its of  the  bank  increased  from  $1,722,827.77  to  $4.- 
341,933.48,  or  152  per  cent.  The  bank's  strength 
is  represented  in  its  capital  of  $600,000  and  sur- 
plus and  profits  of  $600,000. 

During  his  management  of  the  affairs  of  the 
Diamond  National  Bank  Mr.  Price  has  been  as- 
sisted by  D.  C.  Wills,  who  was  made  cashier, 
and  W.  O.  Phillips,  assistant  cashier,  both  of 
which  gentlemen  were  selected  for  these  im- 
portant offices  in  March,  1904.  During  the  two 
years  ending  November,  1905.  as  shown  by  the 
statements  made  by  this  bank  to  the  Comptroller 
of  the  Currency,  each  succeeding  statement 
showed  an  increase  in  the  deposits  in  the  Dia- 
mond National.      The  statements  show: 

November  17,  1903 $1,722,827  77 

January  22,  1904  1,911,681  35 

March  28,  1904  2,108,213  88 

June  9,  1904   2,349,344  79 

September  6.  1904  2,590,654  69 

November  10,  1904  2,846.997  90 

January  11,  1905  3,060.62."  29 

March  14,  1905   3,341,671  89 

May  29,  1905   3,582,543  09  D.  C.   WILLS,  Cashier. 
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341,933  48 
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The  ColonialTrust  Company 

This  is  an  age  of  organization,  consolidation 
and  combination.  Many  master  minds  have  bec-ii 
proven  better  than  one.  The  unit  has  been  su- 
perseded by  the  collective,  in  almost  every  line 
of  business.  Especially  is  this  true  of  banking. 
We  see,  therefore,  great  aggregations  of  capital 
and  credit,  massed  in  one  effective  whole,  con- 
trolled by  the  force  of  organization,  guided  by  a 
directorate  of  able  business  and  professional 
men,  under  the  headship  of  capable  executives. 
Such  an  organization  we  see  in  The  Colonial 
Trust  Company,  of  Pittsburgh,  Pa.,  a  financial 
institution  which  occupies  a  notable  position 
among  the  banking  houses  of  this  country. 

The  peculiarly  fortunate  position  of  Pitts- 
burg for  an  enterprise  of  this  character  cannot 
be  overestimated.  The  city  seems  firmly  en- 
trenched, almost  indefinitely,  in  an  environ- 
ment which  is  practically  unassailable  from 
the  disturbing  causes  which  affect  many  of 
the  world's  financial  centres.  Surrounded  as 
she  is  by  a  wealth  of  natural  resources,  in- 
cluding all  the  great  staples  of  American  com- 
merce, it  would  require  nothing  short  of  an 
unheaval  of  nature  or  an  industrial  or  political 
revolution  to  deprive  this  iron  city  of  the  ar- 
teries of  trade  and  commerce  which  supply  the 
life-blood  of  her  unexampled  prosperity. 

Duluth    sends    iron    for   the   40    miles    of   mills 


along  the  Monongahela,  not  to  mention  the 
vast  works  in  the  city  proper  and  all  around 
it.  The  Great  Lakes  and  the  railway  that 
branch,  in  a  great  cobweb  of  steel,  to  every 
part  of  the  compass  around  the  Smoky  City, 
bring  in  supplies  of  ore,  coal,  cotton,  tobacco, 
beef,  vegetables,  fruit  and  all  other  staples  and 
raw  materials  that  are  required  to  keep  the 
wheels  of  industry  turning  and  feed  a  lai  -e 
army  of  workers.  It  is  this  ceaseless  industry  anu 
enterprise,  this  earnest  body  of  toilers  that 
explains  the  material,  intellectual  and  moral 
progress  of  Pittsburg.  In  the  light  of  such 
facts,  it  is  easy  to  see  why  stable  conditions 
should  be  looked  for— why  banking  here  must 
be  profitable  to  capitalists  and  safe  and  en- 
couraging to  depositors. 

It  is  in  this  human  hive  that  The  Colonial 
Trust  Company  has  builded  for  itself  and  its 
patrons  one  of  the  finest  banking  houses  in 
Western  Pennsylvania— one  which  has  but  few 
equals  in  any  of  the  great  cities  of  the  United 
States.  Before  we  describe  this  beautiful  build- 
ing let  us  go  back  for  a  few  years,  in  order  to 
trace  the  history  of  the  company. 

The  Colonial  Trust  Company  came  into  exist- 
ence during  the  remarkable  period  of  com- 
mercial activity  of  the  country,  and  particular- 
ly of  the  Pittsburg  district— that  took  place  in 
the  years  1898-1903.  The  company  was  organ- 
ized January  30,  1902,  with  a  capital  of  $1,000,- 
000.00.  The  incorporators  were  M.  K.  McMullin, 
Joshua  Rhodes,   Hon.   William  Flinn,  James   C. 


Chaplin  and  James  S.  Kuhn.     The  first  officers    pa 


First  National  Bank,   Bllwood  City,   Pa. 
Greenville     National     Bank,     Greenv 


Joshua     Rhodes,     president;    James     C. 


Chaplin,    vice    president;    Homer     C.     Stewart,    city    Pa 


Grove   City  Savings  &  Trust   Company,  Grove 


retary  and  treasurer.  The  first  board  of 
directors  was  constituted  as  follows:  Hon. 
William  Flinn,  James  C.  Chaplin,  George  H. 
Flinn,  II.  K.  McMullin,  Joshua  Rhodes,  E.  C. 
Converse,  W.  H.  Latshaw,  James  S.  Kuhn, 
George  W.  Darr  and  Charles  S.  Fairchild, 


The   Peoples  National  Bank,  Grove   City,   Pa. 
First   National  Bank,    Sharon,  Pa. 
The  First  National  Bank,  Shingle  House,  Pa. 
First  National  Bank,   Wellsville,  N.  Y. 
The  First  National  Bank,  Zelienople,  Pa. 
The  business  of  the  company  is  carried  on  in 


of  the  highest  personal  worth  and  business  tne  following  organized  departments:  Bank- 
acumen,  and  whose  experience  in  business  af-  ing  Department, Savings  Department,  Trust  De- 
fa.rs  was  of  the  most  comprehensive  na-  partment,  Stock  Transfer  Departmen t,  and  De- 
ture  From  the  first  day  the  company  opened  partment  A,  handling  Endowment  Contracts- 
its  doors  for  the  transaction  of  business,  it  took  each  of  wj,ich 
high  rank  as  one  of  the  strong  and  ably 
ducted  financial  institutions  of  Pittsburg. 
On   March   6,   1902,    the    capital 


der  the  direct  supervision  of 
l  officer  of  the  company. 

All    this    business   is   carried   on   on    the  main 
increased    floor,     which     extends     from     Fourth     avenue 


to   $1,500,000.00   and    purchase   was   made   of  the  to  Diamond  street,  a  distance  of  243  feet.     This 

capital   stock   of   the    Freehold    bank,    a   strong  is    a    short    cut    between    the    centers    of    these 

State  institution,  which  has  since  been  operated  well-traveled  streets  and  has  become  a  sort  of 

by  the  Colonial  in  the  same  building.     On  May  popular   thoroughfare,    which    the     bank    good- 

22,  1902,   the  capital  was  again  increased  to  $2,-  naturedly  keeps  open  for  the  use  of  whosoever 

000,000.00,  and  the  purchase  of  the  capital  stock  may  care  to  pass  that  way. 

!Lthe    Cit?'.Trus1t.    Company    was    made,    this  THE  BANKING  DEPARTMENT 


GENERAL  VIEW  BANKING  ROOM. 


company  being  liquidated  and  its  business 
turned  into  the  Colonial.  On  January  7,  1903, 
the  directors  of  the  company  organized  the  Co- 
lonial National  Bank,  the  majority  of  stock  in 
which  was  held  by  The  Colonial  Trust  Company. 
On  August  15,  1903,  a  merger  was  effected  with 
the  American  Trust  Company,  of  Pittsburg, 
which  had  previously  absorbed  the  Pennsyl- 
vania Trust  Company  and  the  Germania  Sav- 
ings Bank,  the  capital  of  the  new  company  be- 
ing $4,000,000.00,  and  in  September,  1905,  the 
surplus  and  undivided  profits  were  over  $6,000,- 
000.00   and   assets    over   $20,000,000.00. 

For  the  purpose  of  executing  the  plans  of 
the  consolidation,  the  American  and  Pennsyl- 
vania Trust  Companies  were  moved  to  the  Co- 
lonial building  and  the  interests  fully  merged 
under  the  name  of  The  Colonial  Trust  Company. 
The  Tradesmens  and  the  Colonial  National 
Banks  have  been  liquidated  by  the  Columbia 
National  Bank  (with  assets  September,  1905,  of 
over  $9,000,000.00)  while  the  Germania  Savings 
Bank  (with  assets  September,  1905,  of  over  $7,- 
500.000.00).  is  operated  separately  under  the  same 
management  as  formerly. 

In  addition  to  the  foregoing  The  Colonial 
Trust  Company  is  connected  with  the  follow- 
ing institutions  through  its  ownership  of  a  ma- 
jority or  a  part  of  the  capital  of  each. 

The  Colonial  Trust  Company.  South  Sharon, 
Pa. 

The  Bridgeville  Trust  Company,  Bridgeville. 
Pa. 

The  Firsl  National  Bank,  Conneaut  Lake,  Pa. 

Ellwood  City  Trust  Co.,  Ellwood  City,  Pa. 

Coraopolis  Savings  &  Trust  Co.,  Coraopolis,  Pa. 


occupies  the  Fourth  avenue  side  of  the  build- 
ing. Here  checking  accounts  are  handled,  to- 
gether with  all  other  business  which  properly 
comes  under  the  term,  "general  banking,"  such 
as  collections  and  discounts,  loans  on  approved 
collateral,  etc.  Interest  is  allowed  on  daily 
balances  of  checking  accounts,  at  the  rate  of 
two  per  cent  per  annum. 


LOBBY,    DIAMOND    STREET    FRONT. 


PAVONAZZO    MARBLE    STAIRWAY. 


DIRECTORS  ROOM. 


THE  TRUST  DEPARTMENT 

is   located   on   the   Diamond  street  side.     Trust 

funds  of  divers  character  are  received  and  ad-   ing  the  method  o£  carrying  on  this  business 


the  contract  holder  to  pay  a  fixed  rate  of  in- 
terest for  twenty  years.  Handsome  booklets 
have   been   issued  by  this  department,  explain- 


inistered  under  the   supervision  of  the  Penn 
sylvania   code.     In    this    connection,    it    is    only 


The   Colonial   Trust   Companys'    building   is   a 
specimen    of    American    bank    architecture, 


just    to   acknowledge    that   few    States    in     the    of  gteel  and   granite   construction,   designed   by 


Union   have   been   so   wise    in   their   enactments 

looking   toward   the   protection   of   the   beneficl-    architect      In  style 
aries  under  a  deed  of  trust.    The  care  of  prop- 
erty, and  its  proper  maintenance,  consistent  with 
income  requirements,   is   also   under   the   super- 


Osterling,     a     prominent     Pittsburg 
hat   is   known  as   Modern 
Classic   Renaissance,   has  been  successfully  car- 
ried out,  both  inside  and  outside  this  building. 
The    Fourth    avenue    elevation    and    the    Dia- 


vision  of  officials  who  have   made  this  subject   mond    street   front    are    almost    identical;    but 
a  specialty  for  many  years. 
THE   BOND    DEPARTMENT 


the  latter,  being  a  little  wider,  allows  for  wider 
windows,  between  the  columns  supporting  the 
entablature.  The  effect  is  dignified  and  im- 
offers  advice  to  investors  seeking  safe  employ-  pressive  upon  the  Diamond  street  side,  a  fur- 
ment  for  their  money.  They  have,  at  all  times,  (her  anfl  notabIe  detail  is  the  magnificent 
a  carefully  selected  list  of  bonds,  paying  from  wrought  antique  bronze  doorway  and  window, 
3>,i  to  6  per  cent  interest.  Correspondence  on  m  gtrict  keeping.  with  tne  classical  design  of 
this  subject  is  always  promptly  and  courteous-  the  building.  Just  within  this  doorway,  too, 
ly  answered.  one    comes    upon    a     beautiful,     self-supporting 

S\FE  DEPOSIT  VAULTS  stairway,   of  Pavonazzo   marble.     The  principle 

involved  has  been  used  in  a  number  of  famous 
In  the  center  of  the  main  floor,  one  of  the  latest  spira]  stalrwayS|  in  the  historlc  castles  of  Eu- 
strong  rooms  has  been  installed.  Built  of  man-  ropg  and  ja  supposedi  by  some  writers,  to  be 
ganese  steel  and  provided  with  time-locks,  founded  upon  the  Iormatjon  observed  in  the 
these  vaults  defy  fire,  burglars,  mobs  or  bombs.  she]ls  q£  snaj,s  and  certam  sea  animals. 
They  are  a  practical  insurance  against  the  gketches  of  the  old  masters  seem  t0  bear  out 
loss    of    valuable    papers,    heirlooms,    plate    and    thjs   vjew.   bu(.    whatever   the  source  of  the  in_ 


is  view 
spiration,  this  stairway  is  well  worth  a  visit 
by  anyone  interested  in  either  mechanics  or 
art. 

A  dado  of  the  same  marble  as  the  stairway 
lines  the  walls  of  the  main  banking  room, 
throughout    its   entire   length.     Above  this,    the 


personal  valuables.  Well  appointed  Coupon 
rooms  and  Ladies  Retiring  rooms  are  at  the 
service  of  customers. 

STOCK  TRANSFER  AND  REGISTRATION 
DEPARTMENT 

Corporations   wishing  to  have  all  the   laborious 

and  responsible  details  of  Stock  and  Bond  Is-  bodf^  °*  the  walljs_  divided  into  panels _  a 
sues  and  Transfers  taken  off  their  shoulders, 
are  well  served  by  this  department.  Capable 
clerks  are  detailed  to  the  various  duties  in- 
volved in  this  work,  under  the  careful  super- 
vision of  responsible  officials.  Accurate  rec- 
ords in  this  department  show  the  complete  his- 
tory   of   every   certificate   of   stock   or   bond,    so 


that 


vnership   can  be  properly  traced,  at 


lunettes,  by  pilasters,  surmounted  by  colored 
and  gilded  capitals.  The  spaces  so  marked  out 
are  filled  with  pleasing  frescoes,  in  quiet,  har- 
monious tones  of  dark,  olive  green,  relieved 
by  warmer  colors  and  gold.  Interior  grille 
work  is  in  wrought  antique  bronze;  and  mar- 
ble, bronze  and  mahogany  have  been  used 
freely  but  in  the  best  of  good  taste  through- 
out the  building. 

The  banking  and  trust  departments,  as  al- 
ready noted  take  up  most  of  the  first  floor, 
which  has  an  extraordinarily  high  ceiling  over 
ts  entire  length,  lighted  by  a  skylight 
d  and  leaded  glass.  This  gives  a  fine 
pounded  every  six  months.  Banking  by  mail  light  to  work  by,  even  on  a  dull  day.  Careful 
is  a  feature  of  this  department.  attention  has  been  made  also  for  heating,  and 

This  sysiem  is  the  outgrowth  of  an  insistent  the  comforts  of  the  officials,  clerks  and  cus- 
demand  for  better  facilities  among  people  far  tomers  has  been  well  provided  for.  Handsome- 
removed  from  financial  institutions  or  dissatis-  ly  equipped  ladies'  retiring  rooms  are  found  in 
fled  with  the  concessions  granted  by  the  banks  the  center  of  the  main  floor.  At  each  end  of 
of  their  own  neighborhood.  Depositors  by  the  building  a  large  corporation  room  is  set 
mail  are  catalogued  under  almost  every  aside,  for  directors'  or  stockholders'  meetings, 
country  in  the  world;  however,  all  the  States,  These  rooms  are  also  offered  for  public  use,  on 
Canada  and  Mexico  contribute  the  largest  num-    notice    to    the    company.     The    second   story   at 


SAVINGS   DEPARTMENT 

A    most    encouraging    growth    has    marked    the 
development  of  this  department.    Four  per  cent    almost 
interest    is   allowed   on    Savings   Accounts,    com-    of   stai 


it   the 


ber.     This  departmen 
entrance. 

DEPARTMENT    A 

COLONIAL    ENDOWMENT    CONTRACTS 


ontains   the   corpor- 

ned;    and  the   third 

side  is  given  over 


street    each  end   of  the   buil 

ation   rooms   already 

story,  on  the  Fourth 

to  the  Auditor's  office. 

The  clerks  of  the  bank  have  a  private  dining 

In    this    recently    organized    department,    the    r0om.    in    the    basement       In    this    part    of    the 

Colonial    Endowment   Contracts  are   taken  care    building   are    also   lockfrs,    toilets    and   a    large 

of.     This  is  rather  a  new  feature  of  the  bank-   stationery  room. 

ing  business.     It   is,    in    short,    a   guarantee   to      We  believe  that  no  better  example  of  a  high 
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class,   conservative,    but  modern  financial  insti- 
tution  can    be   found   than   The   Colonial   Trust 
Company.      Its    growth    is    one    of    the    notable 
features  in  the  history  of  Pittsburg. 
OFFICERS— 1905-1906. 

President E.    H.    Jennings 

Vice  President James  C.  Chaplin 

Vice   President John  A.   Bell 

Secretary     A.    D.    Robb 

Assistant    Secretary George   K.    Reed 

Treasurer Homer    C.    Stewart 

Assistant   Treasurer Thomas   C.    Stephens 

Second  Assistant   Treasurer H.   F.  Borchers 

Auditor J.    G.   Vollmer 

Manager  Savings  Department.  ..John  W.  Taylor 
Manager  Bond  Department..  .Alex  C.  Thompson 

Trust    Officer F.    F.   Brooks. 

Wm.    B.   Rodgers,   Solicitor 

Patterson,  Sterrett  &  Acheson,  Attorneys. 

DIRECTORS— 1905-1906. 

E.  H.  Jennings,  E.  H.  Jennings  &  Bros.,  oil 
producers. 

F..  L.  Robbins,  President  Pittsburg  Coal  Com- 
pany. 

Hon.  Wm.  Flinn,  chairman  Booth  &  Flinn,  Ltd. 

J:  C.  Reilly,  president  Washington  National 
Bank. 

George  H.  Flinn,  chairman  Beechwood  Im- 
provement Company. 

J.  D.  Callery,  President  Pittsburg  Railways 
Company. 

J.   C.    Chaplin,  Vice  President. 

Qharles    Donnelly,    capitalist. 

John  A.  Bell,  vice  president;  president  Freehold 
Bank. 

James  S.  Kuhn,  President,  Pittsburg  Bank  for 
Savings  and  American  Water  Works  &  Guar- 
antee Company. 

Joshua  Rhodes,  capitalist 

J.  W.  Brown,  President  Colonial  Steel  Com- 
pany. 

J.  V.  Ritts,  President  Butler  County  National 
Bank. 

W.  H.  Seif,  President  Times  Publishing  Co. 

J.  W.  Rhodes,  president  Cherry  Valley  Iron  Co. 

J.    R.    Leonard,    treasurer,    Devonian    Oil    Co. 

W.  B.  Rodgers,  City  Solicitor  of  Pittsburgh. 

R.  M.  Jennings,  E.  H.  Jennings  &  Bros.,  oil 
producers, 

C.  H.  Stolzenbach.  Secretary  Iron  City  Sand  Co. 

F.  A.  Griffin,  Vice  President  Columbia  Nation- 
al Bank. 

F.  J.   Close,  Dauler,  Close  &  Johns. 

John  G.  Bennett.  J.   G.  Bennett  &  Co. 

W.  R.  Woodford,  vice  president  Pittsburg  Coal 

Company. 
A.    E.    Sucoop,     President     Germania     Savings 

Bank. 
F.    A     Kingsley,    President   Pittsburg  Insurance 

Company. 
A.  E.  Niemann,  Secretary  &  Treasurer  Germania 

Savings  Bank. 
W.  H.  Latshaw,  Latshaw  Pressed  Steel  &  Pul- 
ley Company. 
J.    W,    Donnan.     President     Washington     Trust 

Company. 
Edward   O'Neil.    General   Agent     National     Life 

Insurance  Company   of  Vermont. 
Anton    Lutz,    Chairman     Independent     Brewing 

Company  of  Pittsburgh. 


First  National  Bank  of 
Pittsburg 


following    the    death    of    the    lamented    Charles    the  procedure   of  drawing  cheeks, 


or 


ith   the 


The     First     National     Bank     of     Pittsburg     is 
an    old    and    stable     institution     with     progres 
sive      modern      methods, 
unexcelled      equipment 


E.  Speer,  who  had  long  been  its  presi- 
dent. Francis  H.  Skelding,  cashier,  was  pro- 
moted to  the  presidency.  J.  L.  Dawson  Speer, 
son  of  the  former  president,  was  elected  a  di- 
rector to  fill  the  vacancy  caused  by  the  death  for  the  transaction  of  all  branches  of  the  bank- 
ample  capital,  and  o£  nis  father,  and  was  also  elected  a  vice  presi-  ing  business,  and  credit  arrangements  at  the 
every     department,    dent.      Thomas  Wightman,  who  had  been  a  vice    big  stores  can  be  arranged,  if  desired. 


usefulness  of  a  checking  account  in  the  payment 
of  bills  (the  canceled  checks  being  receipts  for 
the  money  so  paid),  will  receive  full  instruction 
on  application.    Here  will  be  found  every  facility 


Its  capital  is  SI. 000,000.  surplus  $2,000,000,  and 
undivided  profits  $433,914.90.  The  marvelous 
growth  of  the  City  of  Pittsburg 


president,  remained  on  the  official  staff,  and 
continues  to  give  the  benefit  of  his  ripe  ex- 
perience to  the  Bank's  affairs.  Francis  H. 
last  half  Richard  was  promoted  from  assistant  c 
to  succeed  Mr.  Skelding  as  cashier,  and 
Griggs,  who  had  been  one  of  the  assistant  cash 
iers,  was  retained  in  that  position. 


The 


commodious  and  attractive   public  bank- 
ing room  is  on  the  first  floor  at  the  corner  of 
H.    Fifth  avenue  and  Wood  street,  being  exception- 
hier   ally  well  lighted  from  both  thoroughfares.    Here 
the   tellers    are    located,    and    the    clerks    whose 
business  it  is   to  meet  the  general  public,    and 
here  are   located   the  offices     of  the    president. 
The   Fust    National   Bank     enjoys     the     wise    cashier  and  assistant  cashier 
counsel    of   an    exceptionally   strong    directorate,       rph.    f 

its  members   being   representative  and  success-  foreign    department,    with    its    comple 

ful  business  men  in  widely  diverse  lines  of  in- 


The  foreign  department,  w 
equipment,  occupies  quarters  on  the  first  floor 
dustrial  activity  In  addition  to  the  president  Mn^V" F^  avenue'  and  in  the  basement  of 
the  list  of  directors  is  as  follows:  W.  Harry  "  AtJh°  former  number  are  the  °«ices 
Brown,  capitalist;  John  D.  Culbertson,  vi  -e  „  ■  \ ''f"  Benklser'  manager,  and  Theodore 
president  of  the  National  Tube  Company;  ReI,nbo.ldt-  assistant  manager,  with  the  arbitrage 
Charles  Donnelly,  capitalist;  W.  D.  Henry,  presi- 
dent of  the  National  Fire  Proofing  Company;  J 


and  cabin  offices.    At  the  latter  number  are  the 
steamship  ticket  and  exchange  offices  and   the 
S.""Kunn7'presm«Vt"'of'the'prttsbur7'Bank  'tor   sa™gs  department.     Foreign  money  is  bought 

"*  sold,  and  is  constantly  on   hand  in  all  de- 
nations.     The    most    prominent    steamship 
lines  to  Europe,  the  Orient,  the  West  Indies  and 


Savings;  W.   S.   Kuhn,   of  the  American   Water 

Works  and  Guarantee  Company;  Wilson  Miller, 

capitalist;  James  McCrea,  first  vice  president  of   s'outVAm 

the     Pennsylvania     Lines     West     of     Pittsburg;    to 

Charles  A.  Painter,  of  Scully,  Painter  &  Beech. 

bankers   and  brokers;   F.    L.  Robb 

of  the  Pittsburg  Coal  Company;  J.  L.  D.  Speer 

of  J.    L.    D.    Speer  &  Co.,  bankers  and  brokers 


H.   SKELDING,  President. 


erica,  are  represented.   Tickets  are  sold 
y  port,  and  reservations  of  berths  are  made. 
The    wisdom    of    purchasing    steamship    tickets 
pi  euaem    only  from  a  thorougrn,y  trustworthy  institution 
r'    like     the     First     National     Bank     is     obvious. 
The   bank  also  issues   its  own   letters  of  credit 
and  its  own  travelers'  checks,  payable  at  offices 
of    direct    correspondents    in    all    parts    of    the 
world.     It  transfers  funds  promptly,  and  by  its 
European  money  order  system  delivers  the  ac- 
tual currency  to  the  address  of  the  payee.     A 
special  feature  of  its  business  is  the  establishing 
of  credits  abroad  for  importers. 

On  the  second  floor,  with  access  by  elevator, 
will  be  found  the  private  office  of  President  F. 
H.  Skelding,  the  directors'  room,  the  credit,  for- 
eign freight,  mail  and  advertising  departments, 
and  the  office  of  the  "Business  Monthly,"  a 
meritorious  periodical  published  by  the  bank, 
the  character  of  which  is  indicated  by  its  name. 
The  freight  department  quotes  rates  on  ex- 
ports, and  arranges  all  the  details  of  imports 
and  of  shipment  of  freight,  in  any  quantity,  to 


RICHARD 


centurv  is  not  one  whit  more  wonderful  than 
the  expansion  of  the  great  financial  institution 
which  is  now  the  First  National  Bank.  In- 
deed, in  the  fifty-four  years  which  have 
elapsed  since  the  organization  of  the  Bank,  it 
has  been  identified,  in  a  striking  manner, 
through  its  financial  resources  and  strength, 
with  the  expansion  of  this  busy  industrial  cen- 
ter, and  has  materially  aided  Pittsburg's  en- 
terprising men  in  making  Pittsburg  the  great 
city  that  it  is  to-day. 

The  First  National  Bank  of  Pittsburg  came 
into  existence  in  1852,  under  the  name  of  tne 
Pittsburg  Trust  and  Savings  Company.  It  has 
occupied  the  same  site  from  the  start.  The 
original  building,  of  course,  did  not  cover  so 
much  ground  as  the  present  one,  and  it  was  a 
much  more  modest  structure,  but  then,  as  now, 
it  was  located  in  the  heart  of  the  business  cen- 
ter, and  its  officers  and  directors,  as  is  the 
case  at  the  present  time,  were  among  the  fore- 
most business  men  of  the  city.  The  only  one  of 
the   trust   company's   directors   now   living,   and 

the  sole  surviving  member  of  the  original  board  Tn°mas  Wightman,  president  of  the  Thomas 
of  directors  of  the  First  National  Bank,  is  Wightman  Glass  Company,  and  John  W.  Gar- 
Thomas  Wightman,  vice  president.  Speaking  lanci,  president  of  the  Industrial  National  Bank, 
of  the  early  institution,  Mr.  Wightman  said  re-  Tne  First  National  Bank  occupies  a  site  which 
cently;  "It  was  a  very  profitable  bank,  and  did  couid  not  possibly  be  more  convenient,  either  for 
a  large  business.  It  was  its  policy  from  the  ,jUsy  men  or  for  shopping  women.  It  is  located 
beginning  to  help  beginners,  if  capable  and  at  Nos.  253-259  Fifth  avenue,  the  main  artery  of 
honest,  without  regard  to  capital.  I'd  always  traffic  in  Pittsburg,  at  the  corner  of  Wood  street, 
take  an  honest  man  before  a  rich  man,  as  se-  one  0I  the  principal  commercial  thoroughfares, 
curity;  that  has  been  my  idea,  and  I  believe  it  If 'is  thus  in  the  heart  of  the  business  district, 
is  still  the  idea  of  the  directors  of  the  Bank  "  aRd  close  to  the  big  shops  where  the  ladies  con- 
When  the  exigencies  of  the  war  period  made  gregate.  The  bank  owns  a  modern  building  of 
the  organization  of  national  banks  a  necessity,  seven  stories,  and  occupies  a  large  portion  of  it. 
for  the  purpose  of  assisting  the  government  to  Tne  working  force  comprises  a  roster  of  75  em- 
carry  on  the  conflict  for  the  preservation  of  tne   l'loyes. 

Union  and  to  meet  its  obligations  at  home  and  At  No  259  Fifth  avenue  is  the  entrance  to  the 
abroad,  the  officers  and  directors  of  this  Bank  Ladies'  Department.  This  portion  of  the  bank 
were  prompt  to  offer  their  services.  It  was  nas  been  arranged  with  the  intention  of  mak- 
the  first  bank  in  Pittsburg  to  receive  a  national    ing  it  a   delightful  place  for  ladies  to  transact 

charter,  and  one  of  the  first  in  the  United  States,  business  without  coming  into  contact  with  the  anV  Part  of  the  globe.  Through  its  membership 
for  its  charter  number  is  48.  The  National  ordinary  business  of  the  bank.  Rest  rooms  and  in  credit  associations,  the  bank  is  provided  with 
.Bank  bill  was  passed  by  Congress  in  February,  telephone  conveniences  are  provided,  and  there  complete  facilities  for  obtaining  informaton  re- 
1863,  becoming  a  law  by  the  approval  of  Presi-    is  a  maid  in  attendance.     It  is  the  wish  of  the    sarding  borrowers. 

dent  Lincoln  on  the  25th  of  that  month,  and  on  bank's  officers  that  their  women  customers  shall  The  First  National  Bank  has  lately  acquired 
the  8th  of  August,  1863,  this  institution  became  make  full  use  of  the  conveniences  provided  for  the  Industrial  National  Bank,  an  institution 
a  National  Bank.  them.    New,  clean  money  only  is  paid  out  here,    which  was  organized  in  1903  by  John  W.  Gar- 

The  present  officials   of     the     First     National    and  every  assistance  is  rendered  to  women  who    land,    of  the  Bailey-Farrell   Manufacturing  Co.; 
Bank      were       elected       on       May       15,       1905.    desire  to  open  an  account.  Those  unfamiliar  with   W.   C.   Magee,   president  of  the  Pickands-Magee 


THOS.  C.  GRIGGS,  Assistant  Cashii 


FIRST    NATIONAL    BANK   BUILDING. 


Coke   Company   and  formerly  vice   president   of  The  following  table,  compiled  from  the  last  of- 

the   H.    C.   Frick  Coke  Company,   and   interests  ficial  statement  of  the  years  named,  illustrates 

identified  with  the  Pittsburgh  &  Lake  Erie  rail-  the   growth   of  business   of  the    First    National 

road  company.     This  bank  was  very  successful,  Bank  of  Pittsburg: 

showing  deposits  of  $1,730,566  at  the  date  of  the  Surplus 

last  statement,  an  increase  for  the  year  of  $425,-  and  profits.            Deposits. 

926.    Its  capital  was  $SOO,000,  and  surplus  and  un-    1895   $    422,448  70        $    2.S23.500  07 

j-     j   x,  <=.     .„,,,  ;,„„  1896    463.476  65  2,606,486  31 

divided  profits  $291,277.  18g?    507.36.  29  4,121,512  31 

A    few    years  ago   the    First    National    Bank   1898    533.140  72  5,386,189  61 

bought  the  Mechanics  National  Bank,  and  later,    1899    611.4S2  70  9,076,155  61 

interests  identified  with  the  First  National  Bank   1900  775.751  27         10.907,655  91 

__        1901  933.141  55  10,957,528  35 

of  Pittsburg  acquired   control   of  the   First  Na-  2  137  467  73          11978,114  75 

tional  Bank   of  Allegheny,  an   institution   which    1903  2,301,797  19  13,384,393  27 

has  prospered  greatly  under  the  new   manage-   1904  2,376,512  03         15,835,214  83 

ment  1905   2,433,914  90  15,850,714  62 
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This  growth  has  been  due  to  the  determination 
of  its  officers  to  conduct  a  bank  on  up-to-date 
methods,  readily  adopting  any  plan  which  prom- 
ised greater  efficiency  and  a  more  satisfactory 
meeting  of  its  customers'  requirements.  Great 
pains  have  been  taken  to  organize  the  various 
departments  so  as  to  secure  the  best  results, 
and  not  the  least  important  of  all  the  factors'  of 
success  is  the  courtesy  to  customers  which  is 
insisted  upon  from  every  member  of  the  staff. 
Its  patrons  are  assured  of  the  most  generous 
and  considerate  treatment  consistent  with  sound 
banking  procedure,  and  their  interests  are  care- 
fully guarded  in  all  transactions. 


Fidelity  Title  and  Trust  Co. 

The  second  trust  company  organized  in  the 
city  of  Pittsburg  and  the  first  to  receive  de- 
posits was  the  Fidelity  Title  and  Trust  Com- 
pany. It  began  business  in  1886  in  humble 
quarters  at  434  Wood  street,  with  William  O'H. 
Scully  as  president  and  James  T.  Armstrong 
secretary  and  treasurer.  In  1887  the  office  of 
the  company  was  removed  to  100  Diamond 
street,  where  it  remained  until  1889,  when  its 
present  handsome  building  on  Fourth  avenue 
having  been  completed  it  moved  to  it,  and 
which  has  since  been  its  home. 

In  1887  but  $357,000  of  the  capital  stock  of  the 
company  had  been  paid  in;  its  total  assets 
mounted  to  $403,895.00,  and  there  was  no  sur- 
plus and  earnings  of  any  kind.  The  capital 
was  increased  in  1890  to  $1,000,000,  which  was 
issued  at  par.  The  surplus  earnings  of  the 
company  that  year  approximated  $100,000. 
Three  years  later  it  began  the  payment  of  div- 
idends at  the  rate  of  six  per  cent  per  annum, 
which  were  maintained  until  1903  when  the  rate 
was  increased  to  twelve  per  cent.  Dividends 
are  now  paid  at  the  rate  of  sixteen  per  cent. 
In  1903  the  capital  was  increased  to  $2,000,000, 
and  a  surplus  of  $3,000,000  was  created  from  the 
sale  of  the  increase  stock.  The  progress  made 
by  the  Fidelity  Title  and  Trust  Company  is  con- 
cisely illustrated  by  the  following  comparative 
table: 


ing  the  time  the  company  has  been  in  bu 
it  has  paid  out  in  dividends  $1,305,000  and 
earned  a  surplus  fund  of  $1,711,638,  a  total  of 
$3,016,6SS,  one  and  one-half  times  its  present  cap- 
ital of  $2000,000.  For  the  year  ending  October 
31,  1905,  it  earned  $232,S00  and  paid  out  in  divi- 
dends $320,000,  making  $552,800,  or  27.6  per  cent 
on  its  capital  during  the  year.  Even  during  the 
business  depression  of  1892,  1893  and  1894  there 
was  a  steady  increase  in  earnings. 

Since  the  statement  deposits  have  increased 
to  $8,142,000,  while  in  addition  real  estate  and  se- 
curities of  the  company  are  carried  on  the  books 
at  nearly  half  a  million  below  their  present 
value. 

The  present  active  head  of  the  Fidelity  Title 
and  Trust  Company  is  Mr.  John  B.  Jackson,  who 
was  elected  president  in  1887,  and  has  held  the 
office  continuously  since  that  time.  The  year 
of  Mr.  Jackson's  election  saw  the  election  of  C. 
B.  McVay  secretary  and  treasurer.  In  1893  he 
was  succeeded  by  James  C.  Chaplin  as  treas- 
urer and  John  McGill  as  secretary.  In  1901  Mr. 
Chaplin  was  succeeded  as  treasurer  by  Mr. 
Charles  E.  Willock,  the  present  incumbent. 
Mr.  Willock  was  born  in  Allegheny  county  and 
entered  the  employ  of  the  Fidelity  Title  and 
Trust  Company  when  a  boy.  Hard  work  and  a 
thorough  mastery  of  the  details  uf  each  depart- 
ment has  resulted  in  his  advancement  to  his 
present    position. 

The    scope    of    the    company's    business    em- 


Surp.   Earnings 

Deposits 

Assets 

Trust  Funds 

$      96,532 

$1,  083,000 

$1,712,718 

$  2,849,043 

1892 

218,571 

1, 162,000 

2,467,257 

7,763,205 

1894 

251,817 

907,544 

2,203,204 

9,462,373 

1896 

334,513 

1,  311,199 

2,663,459 

12,949,382 

1898 

437.2S8 

2,2S2,068 

3,754,826 

19,017,662 

1900 

661,464 

4-384,100 

6,085,254 

24,239,975 

1901 

S46.892 

5,239,399 

7,198,829 

26,666,867 

1902 

1,044,396 

6,  936,899 

9,091,968 

28,745,596 

1904 

1,478,818 

7,311,035 

13,910,557 

36,977,214 

1905 

1,711,638 

7,  819,399 

14,636,222 

39,291,627 

One  of   the   notable   features   of  this   showing 
s  the  steady  increase  in  surplus  earnings.     Dur- 


braces  a  general  money  department,  taking  de- 
posits    subject   to  check  and   as     savings     ac- 


JOHN  B.  JACKSON,  Preslden 


FIDELITY    TITLE    AND    TRUST    COMPANY    BUILDING. 

counts;  trust  business  in  its  broadest  sense,  and 
a  safe  deposit  or  vault  department. 

The  general  or  banking  department,  which 
occupies  the  first  floor  of  its  building,  pays  in- 
terest on  all  deposits,  buys  and  sells  exchange, 
lends  money  on  real  estate  and  collateral  se- 
curity, acts  as  reserve  agent  for  other  financial 
institutions,  and  as  transfer  agent  for  corpora- 
tions issuisg  stocks  and  bonds. 

The  trust  department  occupies  all  of  the  sec- 
ond floor  of  its  building,  and  executes  trusts  of 
every  description,  acts  as  executor,  administra- 
tor, guardian,  receiver  ard  financial  agent. 

The  safe  deposit  vault  in  the  rear  of  the 
banking  room,  on  the  first  floor,  is  the  most 
substantially  constructed  of  its  kind  in  Pitts- 
burg, and  is  17x29  feet,  containing  1,600  boxes 
at  present,  and  has  a  capacity  for  many  more, 
and  is  equipped  with  every  modern  convenience. 
The  officers  of  the  Fidelity  Title  and  Trust 
Company  are:  John  B.  Jackson,  president; 
James  J.  Donnell,  vice  president;  Robert  Pit- 
cairn,  vice  president;  C.  E.  Willock,  treasurer; 
John  McGill,  secretary;  J.  A.  Knox,  assistant 
secretary  and  treasurer;  Eugene  Murray,  assist- 
ant secretary  and  treasurer.  Cyrus  S, 
Gray,  trust  officer;  A.  F.  Benkart.  assistant 
trust  officer;  Thomas  R.  Robinson,  auditor.  The 
directors  are:  John  B.  Jackson,  Albert  H.  Childs, 
James  J.  Donnell,  Reuben  Miller,  Robert  Pit- 
cairn,  H.  S.  A.  Stewart,  Frank  Semple, 
Edward  T.  Dravo,  James  H.  Reed,  C.  S. 
Gray,  John  R.  McGinley,  Durbin  Home,  D.  Leet 
Wilson  J.  Stuart  Brown  and  Wilson  A.  Shaw. 
Mr.  Brown,  of  the  Brown  Iron  and  Steel  Com- 
pany, recently  succeeded  Mr.  Bayard  Henry,  of 
Philadelphia,  and  Mr.  Shaw,  who  is  president 
of  the  Bank  of  Pittsburg,  National  Association, 
succeeded  the  late  Charles  E.  Speer. 


C.    E.    WILLOCK,    In 
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\V.  W.  RAMSEY,  Cashi< 


German  National  Bank. 

The  predecessor  of  the  German  National 
Ear.k  of  Pittsburg  was  the  German  Trust  and 
Savings  Bank,  which  was  organized  in  1S60 
with  Augustus  Hoeveler  as  president  and  John 

Stewart  as  cashier.  Its  capital  was  fixed  at 
$200,000,  and  Augustus  Hoeveler,  Springer  Har- 
baugh,  Ernest  H.  Myers,  Adarn  Weise,  J.  F. 
Ilavekotte,  Anthony  Meyer,  Joseph  Ruling  and 
Joseph  Dilworth  were  directors.  In  1864  the 
bank  was  reorganized  as  a  national  institution 
with  a  capital  of  $250,000.  Its  capital  was  in- 
creased in  1903  to  500,000  and  $250,000  added  to 
the  surplus.  The  surplus  and  undivided  profits 
at   the  present  time   amount  to  $685,000. 

With  this  increased  strength  and  guided  by 
officii  s  of  good  judgment  and  ability  the  bank 
became  one  of  the  leading  financial  institutions 
of  Pittsbure,   and   has    continued    in   that  rank 


ever  since.  It  carries  deposits  approximating 
the  $4,000,000  mark  and  its  resources  total  more 
than  $5,700,000.  Its  interests  are  closely  inter- 
woven with  many  of  the  strongest  commercial 
and  industrial  enterprises  in  Western  Pennsyl- 
vania and  its  officers  and  directors  are  men  of 
wealth  and  probity  in  the  community. 

Ernest  H.  Myers,  the  president,  has  been  in 
active  business  life  in  Pittsburg  for  half  a  cen- 
tury. He  was  a  member  of  the  original  board 
of  directors,  and  his  interest  in  the  affairs  of 
the  bank  has  never  flagged.  He  is  the  senior 
member  of  the  extensive  pork  packing  firm  of 
E.   H.   Myers  &  Co. 

Mr.  Leopold  Vilsack,  the  vice  president,  has 
been  a  leading  business  man  in  Pittsburg  for 
many  years,  and  is  connected  with  various 
commercial  and  manufacturing  interests  in  the 
city.  His  many  charities  are  known  to  the 
thousand.-  of  persons  who  have  benefited  by 
them. 
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W.  W.  Ramsey,  the  cashier,  began  his  bank- 
ing career  in  1884  with  the  Second  National 
bank,  with  which  institution  he  remained  for 
fifteen  years,  reaching  the  position  of  Assistant 
cashier.  In  1899  he  resigned  and  accepted  the 
position  he  now  occupies.  The  deposits  and  re- 
sources of  the  bank  have  more  than  doubled 
during  his  administration.  Mr.  Ramsey  enjoys 
an  extensive  and  favorable  acquaintance  in  the 
banking  fraternity,  and  in  1902  was  honored 
with  chairmanship  of  Group  S  of  the  Pennsyl- 
vania Bankers  Association. 

Mr.  A.  A.  "Vilsack  is  assistant  cashier.  The 
board  of  directors  at  the  present  time  consists 
of  E.  H.  Myers,  E.  H.  Myers  &  Co.,  pork  pack- 
ers; Leopold  Vilsack,,  capitalist;  L.  S.  McKal- 
lip,  L.  S.  McKallip  &  Co.,  cement;  John  P.  Ober. 
treasurer  Pittsburg  Brewing  Company;  Charles 
A.  Fagan,  Fagan  &  Magee,  attorneys;  A.  A. 
Frauenheim,  treasurer,  Epping-Carpenter  Co.; 
John  D.  Brown,  of  A.  M.  Brown  &  Sons,  at- 
torneys; H.  B.  Beatty,  president  Manufacturers 
Light  &  Heat  Co.;  John  S.  Craig,  treasurer 
Riter-Conley    Manufacturing   Company. 


The  Keystone  National 


7 


Bank 


The  Keystone  National  Bank,  although  com- 
paratively a  newcomer  in  the  ranks  of  the  na- 
tional banks  of  the  country,  is  a  familiar  in- 
stitution in  the  banking1  business  of  Allegheny 
county  and  of  Pennsylvania,  having  recently 
passed  its  majority  as  a  banking  institution 
under  the  supervision  of  the  state  and  national 
banking  laws.  Its  policy  during  these  years 
of  business  has  inclined  towards  conservatism 
and  its  career  has  been  marked  by  no  sensa- 
tional advances. 

Organized  in  1884,  the  Keystone  Bank  began 
business  May  12  in  the  Oil  Exchange  building  on 
Fourth  avenue  with  J.  J.  Vandergrift  as  presi- 
dent; Charles  W.  Batchelor,  vice  president,  and 
A.  B.  Davitt,  cashier.  Its  first  directors  were 
Messrs.  Vandergrift,  Batchelor,  J.  H.  Ricket- 
son.  G.  M.  Laughlin,  Jacob  Painter,  Jr.,  J.  I. 
Buchanan,  Lee  A.  Ryman,  R.  C.  Gray  and  Rob- 
ert Pitcairn.  Of  these  gentlemen  Mr.  G.  M. 
Laughlin,  now  president  of  the  Keystone  Na- 
tional and  James  I.  Buchanan,  a  director,  have 
maintained  continuously  their  connection  with 
the  bank.     Its  original  capital  was  $300,000. 

The  business  of  this  bank  improved  materially 
during  the  first  decade  of  its  career  and  by 
1SS9  the  bank  found  that  its  quarters  in  the  Oil 
Exchange  building  were  not  ample  for  its 
needs.  New  quarters  were  secured  at  324 
Fourth  avenue,  where  still  greater  progress  was 
made.  During  the  great  increase  in  the  volume 
of  business  which  came  to  the  Pittsburg  district 
with  the  advent  of  the  Twentieth  century  the 
Keystone  Bank  found  that  business  conditions 
warranted  the  addition  of  another  office  build- 
ing to  the  list  of  Pittsburg  sky  scrapers  and 
its  directors  decided  to  erect  a  new  banking 
house,  which  would  also  include  office  quarters 
for  a  number  of  the  business  concerns  which 
were  seeking  quarters  in  the  financial  district 
of  the  city.  Once  the  construction  of  the  new 
building  was   determined   upon,    the  bank  made 
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Keystone  National  Bank 
of  Pittsburg 


temporary  arrangements  for  quarters  at  427 
Wood  street,  pending  the  completion  of  their 
new  building.  The  capital  of  the  bank  was  in- 
creased to  $500,000  on  October  1,  1901,  and  con- 
struction of  the  building  started  that  fall.  The 
building  was  completed  the  following  year  and 
the  Keystone  bank  moved  into  its  handsome 
quarters. 

The  directorate  of  the  Keystone  Bank,  which 
had  been  doing  business  for  almost  21  yars  as 
a  state  bank,  decided  early  in  1905  that  it  would 
be  advisable  to  change  to  a  national 
bank|.  Accordingly        application        for  a 

charter  under  the  national  banking  laws 
was  made  at  the  beginning  of  the 
year  and  the  change  was  effected  February  1, 
1905.  No  change  was  made  in  other  ways,  the 
same  officials,  capitalization  and  management 
beins  continued. 

The  building  itself  is  of  a  distinctive  type  of 
architecture,    being  of   the   Italian   Renaissance. 
A  forecourt  which  extnds  from  the  third  to  the 
twelfth    story   make   the   offices  on  these   floors, 
light,    airy    and    attractive.       Gray    brick    with 
terra  cotta  ornamentation  was  the  principal  ma- 
terial  used,  the  first  three  stories  being  finished 
in  pink  granite.      The  arrangement  of  the  bank- 
ing rooms  of  the  building  is  compact  and  artis- 
tic, the  main  room  being  in  the  shape  of  a  horse 
shoe  and  finished  in  ivory  white  and  gold,  with 
nscottings  of  Sienna   marble  and  Pavenezza 
marble  columns  and  pilasters.       One  of  the  dis- 
tinctive   features    of    the    banking    room    is    the 
lighting   effect,    which    is    so   arranged   that    the 
light  is  diffused,  the  softening  adding  materially 
to  the  beauty  of  the  room, 
been  set  aside  for  the  use 
do   not    desire   to  hold    the 
their  own   establishments, 
inaugurated   by    this   bank 
been  set  aside  for  the  use 
Special  arrangements  ha 


and  resulted  in  a  considerable  addition  to  the 
ranks  of  this  class  of  depositors  due  in  part  to 
the  convention  of  the  bank  building  to  the  shop- 
ping district. 

When  one  looks  back  over  the  history  of  the 
Keystone  National  Bank,  one  of  the  most  inter- 
esting features  of  its  career  has  been  the  few 
changes  which  have  been  made  in  its  manage- 
ment. Captain  J.  J.  Vandergrift,  the  founder  of 
the  bank,  remained  its  active  head  until  his 
death,  December  26,  1S99.  Mr.  George  M. 
Laughlin,  of  the  well  known  Jones  and  Laugh- 
lin Steel  Company,  who  himself  was  one  of  the 
original  directors  of  the  bank,  was  chosen  his 
successor  and  is  still  at  the  head  of  the  bank, 
thus  making  but  a  single  change  in  the  presi- 
dency during  more  than  21  years.  Like  the 
presidency,  a  single  change  was  made  in  the 
office  of  vice  president.  Captain  Charles  W. 
Batchelor  occupying  that  position  until  his  death 
in  June,  1896.  He  was  succeeded  by  Mr.  W.  H. 
Nimick,  the  present  incumbent.  Mr.  A.  B. 
Davitt,  the  first  cashier  of  the  bank,  remained 
in  that  position  until  1889,  when  he  tendered  his, 
resignation  and  was  succeeded  by  Mr.  J.  H. 
Hayes.  Mr.  Hayes  was  forced  to  Tesign  his 
position  in  1896,  owing  to  failing  health  and  was 
succeeded  by  the  present  cashier,  Mr.  A.  S. 
Beymer,  who  has  been  connected  with  the  bank 
since  its  original  organization  then  occupying 
the  position  of  individual  bookkeeper.  As  the 
volume  of  business  increased  during  the  early 
years  of  the  century,  Mr.  Beymer  was  in  1902 
given  an  assistant,  Mr.  Edward  E.  McCoy,  who 
was  promoted  from  the  position  of  individual 
buokkeeper,  also. 

The  present  directoi-s  of  the  Keystone  National 
Bank  include  Messrs.  George  M.  Laughlin,  Jones 
&  Laughlin  Steel  Company;  Johsua  Rhodes,  di- 
rector Philadelphia  Company;  James  I.  Buchan- 
an, president  Pittsburg  Trust  Company;  G.  W. 
C.  Johnston,  president  Keystone  Commercial 
Company;  William  Witherow,  proprietor  Hotel 
Duquesne;  S.  H.  Vandergrift.  capitalist,  New 
York  City;  William  B.  Rhodes,  vice  president 
Penn  Coke  Company;  William  C.  Magee,  presi- 
dent Pickands-Magee  Coke  Company;  J.  C.  Mc- 
Dowell, vice  president  and  general  manager 
Union  Natural  Gas  Company;  W. 'h.  Nimick, 
president  Pittsburg  Life  and  Trust  Company; 
David  F.  Collingwood.  fire  and  liability  insur- 
ance; Irwin  B.  Laughlin,  Pittsburg,  Pa.;  Harry 
W.    Dunlap,    commission   merchant,    Pittsburg. 

Since  the  Keystone  Bank  was  changed  from  a 
state  to  a  national  bank  its  assets  have  been 
increased  more  than  half  a  million,  being  now 
:n  excess  of  four  and  a  half  million  dollars. 


A  special  room  has 
corporations  which 
board  meetings  in 
feature  which  was 
Another  room  has 
t  visiting  bankers, 
been  made  for  the 


A.    S,    BEYMER,    Cashif 


convenience  of  the  many  feminine  depositors  of 
the  Keystone.  A  handsome  reception  room, 
decorated  and  finished  in  Louis  XVI.  style,  with 
retiring  room  adjoining,  has  made  this  an  at- 
tractive feature  of  the  bank's  facilities  for  ladies 

37 


E.  E,  M'COY,  Assistant  Cashic 


Guarantee  Title  and  Trust 
Company 

On  August  11,  1S99,  the  Guarantee  Title  & 
Trust  Company  was  organized  with  a  capital  of 
$125,000.  In  1902  this  was  increased  to  $250,000, 
and  a  surplus  of  $50,000  created.  Again  in  1903, 
to  meet  the  demands  of  increasing  business,  the 
capital  was  increased  to  $750,000  and  the  surplus 
to  $550,000.  From  the  date  of  organization  until 
June  1,  1903,  the  company  transacted  a  title  and 
abstract  business,  the  banking  and  trust  de- 
partment being  added  at  that  time.  The  stock 
was  so  largely  over-subscribed  that  it  was  de- 
cided to  make  the  capital  stock  $1,000,000  and  the 
surplus  $825,000.  At  the  present  time  the  capital 
is  $1,000,000.  surplus  and  profits  $87S,30S  56  and  de- 


J.    E.    PAULL,    President. 


posits  $2,175,784.60.  Total  resources  are  over  $4,- 
074,000.  Dividends  are  paid  at  the  rate  if  6  per 
cent  per  annum.  These  increases  in  capitaliza- 
tion made  possible  the  purchases  by  the  Guaran- 
tee Title  and  Trust  Company  of  the  Iron  City 
National    Bank,    Moreland   Trust    Company  and 
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F.    L.    PHILLIPS,    Vic 


Standard  Security  Trust  Company,  a  combina- 
tion that  added  greately  to  the  strength  of  the 
former  institution.  The  company  is  in  the  hands 
of  one  of  the  strongest  business  elements  in 
Western  Pennsylvania,  its  board  of  directors  rep- 
resenting many  of  the  leading  interests  of  the 
Pittsburg  district. 

The  officers  are:  Joseph  R.  Paull,  president; 
John  Bindley,  vice  president;  Frank  L.  Phillips, 
vice  president  and  treasurer;  Samuel  H.  McKee, 
vice  president:  Alexander  Dunbar,  secretary; 
Joseph  H.  Frost,  assistant  treasurer;  James  T. 
Wachob,  assistant  treasurer;  Samuel  L.  Dille, 
trust  officer;  A.  A.  Stewart,  manager  title  de- 
partment; J.  L.  Koethen,  Jr.,  title  officer;  Henry 
C.  Ward,  manager  bond  department 

The  board  of  directors  is  composed  of  T.  M. 
Armstrong,  J.  Emerson  Ash,  John  Bindley,  E.  E. 
Baker,  Dallas  C.  Byers,  A.  Hillis  Boyd,  Joseph 
R.  Paull,  Harry  P.  Pears,  Frank  L.  Phillips, 
Wm.  R.  Rowe,  John  M.  Roberts,  R.  S.  Smith, 
William  H.  Seif.  M.  K.  Salsbury.  W.  C.  Tem- 
ple, Joseph  H.  Schramm,  Chas.  M.  Thorp.  Emil 
Winter,  Alexander  Willson,  W.  W.  Wishart, 
John  H.  Wilson,  Frank  M.  Wallace.  Otis  H. 
Childs,  W.  W.  Darley,  Frederick  Davidson, 
Henry  A.  Davis,  Isaac  W.  Frank,  John  M.  Hast- 
ings, Peter  Hermes,  C.  F.  Holdship,  J.  D,  Hail- 
man,  Julian  Kennedy,  J.  L.  Koethen,  Jr.,  Fred 
W.  Kiefer.  C.  M.  Logue,  A.  M.  Moreland,  W.  C. 
Moreland,  Willis  F.  McCook  W.  .4  McCuteheon, 
Samuel  M.  McKee  a--d  A.  0         er 
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ALEXANDER  DUNBAR,  Secretary. 


Germania  Savings  Bank 

The  Germania  Savings  Bank  was  incorporated 
April  8.  1870,  by  special  act  of  the  Legislature 
of  Pennsylvania-  and  opened  its  doors  for  busi- 
ness in  June  of  the  same  year  at  old  number  72 
Wood  street,  between  Fourth  avenue  and  Dia- 
mond street.  In  1873  the  property  at  the  south- 
west corner  of  Wood  and  Diamond  streets  wa?s 
purchased  and  the  bank  has  been  located  on 
that  corner  ever  since.  The  growth  of  business 
of  the  Germania  Savings  Bank  has  been  steady, 
healthy  and  continuous,  and  to-day  the  bank 
ranks  as  one  of  the  largest  and  foremost  sav- 
ings banks  in  Western  Pennsylvania.  Accord- 
ing to  its  last  report  made  to  the  State  Bank- 
ing department  at  the  close  of  business,  No- 
vember 28,  1905,  the  total  deposits  were  $7,234,- 
385.08,  while  its  total  assets  were  $7,856,526.93. 
From  its  organization  to  the  close  of  its  semi- 
annual interest  period,  January  1,  1906,  the  Ger- 
mania Savings  Bank  has  paid  to  its  depositors 
interest  amounting  to  the  very  considerable  sum 
of  $2,812,109.96. 

The  officers  of  the  institution  are:  President. 
A.  E.  Succop;  vice  president,  L.  A.  Meyran,  and 
secretary  and  treasurer,  A.  E.  Niemann.  The 
board  of  directors  is  composed  of  the  following 
gentlemen:  A.  E.  Succop,  L.  A.  Meyran,  Peter 
Keil.  A.  E.  Niemann,  B.  H.  Jennings.  John  A. 
Bell,  William  Flinn,  Jas.  C.  Chaplin.  J.  S.  Kuhn. 
F.  A.  Griffin,  W.  B.  Rodgers,  J.  C.  Reilly.  W.  H. 
Latshaw,   H.   B.  Beatty  and  C.   F.   Niemann. 


GERMANIA  SAVINGS  BANK  BUILDING. 


A.    E.    SUCCOP,    President. 


E.  NIEMANN,  Secretary  and  Treasurer. 


ALLEGHENY     TRUST     COMPANY     BUILDING. 


Allegheny  Trust  Company 

Among  the  financial  institutions  of  Allegheny 
the  Allegheny  Trust  Company  is  one  of  the 
younger  although  ranking  second  in  point  of 
capitalization  and  third  in  deposits.  This  record 
has  been  built  up  in  a  little  more  than  four 
years,  the  company  having  been  organized  dur- 
ing the  summer  of  1901.  and  opening  its  doors 
for   business   in   September.    1901.     Among   those 


who  were  instrumental  in  the  organization  of 
the  trust  company  were  men  who  are  still  con- 
nected with  the  company  and  it  is  interesting  to 
note  that  with  comparatively  few  exceptions  the 
present  officials  of  the  Allegheny  Trust  Com- 
pany have  been  connected  with  that  institution 
since   its  organization. 

The  Allegheny  Trust  Company,  upon  its  organ- 
ization, purchased  the  Nation's  Bank  for  Sav- 
ings, which  then  had  a  capitalization  of  $100,000 
and    deposits   of   about   $900,000.      The   need    of   a 


Ohio  Valley  Bank 

The  Ohio  Valley  Bank  is  now  in  its  seventh 
year,  having  been  organized  in  1S99.  Its  capital 
stock  is  $100,000;  surplus  and  profits  amount  to 
$27,769.33.  and  the  deposits  approximate  $370,- 
688.15.  Nine  dividends  have  been  paid  since  it 
began  business,  the  regular  rate  being  three  per 
cent  semi-annually.  The  officers  are:  President, 
Thomas  B.  Riter,  president  of  the  Riter-Conley 
Manufacturing.  Company;  vice  president,  Elmer 
W.  Moore,  of  McCready  &  Moore,  attorneys; 
cashier.  F.  B.  Reynolds;  assistant  cashier,  John 
H.  Bragdon.  The  directors,  besides  Messrs.  Riter 
and  Moore,  are  W.  D.  Sharpe,  John  R.  Clark. 
Chas.  Monheim,  J.  W.  Stolzenbach,  J.  W.  Robin- 
son, James  P.  Wall  and  William  Hartman. 


-»j  ; 


$20,000   in   the  undl- 


paying    dividends    of 
ing  paid   its  fifteenth 


more  satisfactory  banking  home  was  early  im- 
pressed upon  the  officials  and  in  looking  over 
the  city  of  Allegheny  it  was  found  that  the 
banking  house  of  the  Third  National  Bank  might 
be  obtained.  Accordingly  negotiations  were  en- 
tered into  and  terminated  during  the  spring  af- 
ter the  organization  of  the  trust  company.  The 
Third  National  then  owned  an  excellent  build- 
ing at  413  Federal  street,  which  had  been  de-. 
signed  especially  for  their  occupancy.  Posses- 
sion of  this  building  passed  into  the  hands  of 
the  Allegheny  Trust  Company,  and  when  the  as- 
sets of  the  Third  National  were  purchased,  the 
trust  company  secured  a  permanent  home  on 
one  of  the  principal  streets  of  Allegheny. 

During  the  four  years  of  its  life  the  Allegheny 
Trust  Company  has  managed  to  build  up  an  en- 
viable position  in  the  business  world  of  that  city. 
Its  deposits  have  grown  steadily  and  when  it 
made  its  report  in  November,  1905,  to  the  State 
Banking  Department,  it  had  total  deposits  of 
$2,405,S42.95,  with  assets  of  $3,320,629.24.  At  that 
time  the  capitalization  of  the  company  was 
$700,000,  its  surplus  $150,000,  and  it  had  undivided 
profits  of  $57,170.32.  At  the  close  of  the  year  1905 
the  directors  of  the  company  decided  to  pass 
$50,000  to  the  surplus,  thus  making  it  $200,000  and 
leaving  slightly  more  tha 
vided  profits  account. 

The   company   has  been 
1%  per  cent  quarterly,  ha 

dividend  with  the  close  of  1905,  each  disburse- 
ment being  $10,500  and  the  total  payments  aggre- 
gating $157,500. 

Mr.  W.  B.  Rodgers,  president  of  the  Rodgers 
Sand  Company,  has  been  president  of  the  com- 
pany since  its  organization.  Its  vice  presidents 
are  Charles  W.  Dahlinger.  a  well  known  attor- 
ney, and  Samuel  McKnight,  a  hardware  dealer. 
Its  secretary  and  treasurer  is  Mr.  Charles 
Schneider.  Mr.  Schneider  was  cashier  of  the 
Nation's  Bank  for  Savings  and  was  elected  to 
his  present  position  at  the  time  that  banking  in- 
stitution passed  into  the  hands  of  the  Allegheny 
Trust  Company.  To  his  guidance  of  affairs 
much  of  the  success  of  the  trust  company  may 
be  attributed. 

The  officers  are:  W.  B.  Rodgers,  president; 
Charles  W.  Dahlinger,  vice  president;  Samuel 
McKnight,  vice  president;  Charles  Schneider, 
secretary  and  treasurer;  W.  F.  Church,  assistant 
treasurer;  R.  B.  Hansen,  assistant  secretary; 
H.  A.   Spangler.   trust  officer. 

The  board  of  directors  include  the  following 
gentlemen,  who  are  well  known  in  Pittsburg  and 
Allegheny:  W.  B.  Rodgers,  Rodgers  Sand  Com- 
pany; Charles  W.  Dahlinger,  attorney  at  law; 
Samuel  McKnight,  hardware;  W.  S.  McKinney, 
president  McKinney  Manufacturing  Company; 
John  A.  Myler,  vice  president  National  Insur- 
ance Company;  John  Dewar,  of  Dewar  &  Clin- 
ton; Hon.  John  D.  Shafer,  judge  of  Court  of 
Common  Pleas  No.  2;  John  R.  Murphy,  ex-  city 
recorder,  Allegheny;  Frederick  Gwinner,  Jr., 
contractor;  Frank  Cruikshank,  of  Cruikshank 
Bros.  Co.;  Anton  Lutz,  chairman  Independent 
Brewing  Company  of  Pittsburg;  J.  Walter  Hay, 
real  estate;  J.  Clark  Porter.  Duncan  &  Porter; 
Geo.  W.  Pusev. 


OHIO  VALLEY  BANK. 


F.   B.   REYNOLDS,   Cashier. 


JAMES  S.  KUHN.  President. 

First  National  Bank,  of 
McKeesport 


This,  the  ; 
ports  banks 
the  Commerc 
organized  in 
Bank.       Amoi 


meer  and  largest  of  McKees- 
was  organized  in  1871  as 
1  Banking  Company,  and  re- 
1875  as  the  First  National 
the  first  officers  of  the 
bank  was  James  S.  Kuhn  who  was  the  assist- 
ant cashier,  having  left  the  First  National  Bank 
of  Pittsburg  to  take  the  position.  Mr.  Kuhn 
became  successively  cashier  and  president 
which  latter  position  he  now  holds.  Mr.  Kuhn 
is  also  president  of  the  Pittsburg  Bank  for  Sav- 
ings, president  of  the  American  Water  Works 
and  Guarantee  Company,  president  of  the  Mu- 
nicipal Corporation  Securities  Company,  a  di- 
rector in  the  First  National  Bank  of  Pittsburg, 
The  Colonial  Trust  Company,  and  many 
other  corporations.  He  has  been  very 
successful  in  all  his  business  enterprises 
and  the  ability  that  marked  these  successes 
have  made  the  First  National  a  very  strong 
bank.  Upon  the  elevation  of  Mr.  Kuhn  to  the 
presidency  in  1890  Mr.  Homer  C.  Stewart  be- 
came cashier  and  Mr.  Charles  A.  Tawney  as- 
sistant cashier.     In  1902  Mr.  Tawney  was  chosen 


J.    W.    BAILIE.    Vice  President. 

cashier  and  has  since  administered  the  office 
with  fidelity  and  ability.  Mr.  Tawney  was 
born  in  McKeesport  and  as  he  was  early  thrown 
upon  his  own  resources  his  success  has  come 
from  hard  work  and  honest  endeavor.  He  has 
been  with  the  bank  twenty  years.  J.  W.  Bailie. 
Esq.,  a  well  known  attorney  at  law,  is  vice  pres- 
ident; Mr.  William  Nagel  is  the  efficient  assist- 
ant cashier.  He  has  been  with  the  bank  20 
years  and  by  ability  and  faithful  service  has 
risen  from  the  lowest  position  in  the  bank  to  his 
present  responsible  positon.  The  board  of  direc- 
tors is  composed  of  men  of  importance  and 
wealth.  They  are,  James  S.  Kuhn,  Jno.  F.  Neel, 
M.  R.  Murphey,  Jno.  K.  Skelley,  J.  L.  Hammitt. 
D.  L.  Clark,  Geo.  G.  Crawford,  J.  W.  Bailie,  W. 
S.  Kuhn,  Taylor  Allderdice,  Charles  A.  Tawney, 
William   Nagel. 

The  success  of  the  bank  is  reflected  in  the 
great  growth  of  deposits  in  the  past  ten  years, 
which  is  shown  by  the  following  figures: 

1895    $    798,000 

1900  1.764.000 

1905    '.'.'.'.....'.'. 2'610SS5„., 

The  total  resources  now  amount  to  $3,581,772. 
July  last  the  capital  was  increased  from 
$250,000  to  $300,000,  giving  the  bank  a  surplus  of 
$300,000  besides  undivided  profits  amounting  to 
$135,257.  The  confidence  in  tne  First  National 
is  also  shown  by  the  fact  that  it  is  a  deposi- 
tory for  United  States  and  city  of  McKeesport 
funds. 


National  Bank  of 
McKeesport 

Organized  in  May  1887  the  National  Bank  of 
McKeesport  immediately  took  a  high  place  in 
public  favor  and  has  continued  to  hold  it  with 
ever  increasing  strength  from  year  to  year.  It 
was  first  chartered  as  a  state  bank  but  in  1890 
was  merged  into  a  National  bank.  That  the 
bank's  deposits  have  steadily  grown  will  be 
seen  by  the  following  table: 

1888    *    206.816 

1892    470.000 

1S96    521,270 

1900    815,00 

1904    1,340.000 

1905    1,434,692 

Its  capital  is  $200,000  and  has  a  surplus  and 

undivided  profits  account  of  $320,000  and  de- 
posits of  $1,500,000.  Its  first  cashier  was  E. 
G.  Rankin,  who  was  succeeded  by  T.  D.  Gard- 
ner. For  the  past  ten  years  D.  H.  Rhodes, 
has  been  cashier.  The  officers,  besides  Mr. 
Rhodes,  at  the  present  time  are  James  Evans, 
president;  W.  C.  Soles,  vice  president,  and  J. 
W.    Albig,    assistant   cashier. 

Within  the  past  ten  years,  since  Mr.  Rhodes 
became  cashier,  the  bank  has  been  remarkably 
prosperous,  its  last  statement  showing  total  re- 
sources of  $2,129,132.28,  which  included  its  real 
estate  at  the  cost  some  years  ago.       When  this 


JAMES   EVANS,    President. 

real  estate  was  purchased  and  their  handsome 
building  erected,  the  cost  of  both  aggregating 
$100,000.  some  persons  looked  wise,  but  the 
judgment  of  the  officers  and  directors  has  been 
proven,    in    that    it    is     now    worth    double    its 

C°Mr.  James  Evans  one  of  the  best  known  men 
in  the  Monongahela  Valley,  is  president  of  this 
bank.  He  is  also  a  director  in  the  Equitable 
Trust  Co.  of  Pittsburg,  a  county  commissioner 
of  Allegheny  county  and  interested  in  many 
other  business  enterprises.  Mr.  D.  H.  Rhodes 
is  a  broad  «uage  business  man  of  keen  judg- 
ment an  abfe  banker  and  the  present  high  stat- 
us of'  the  bank  is  unqualifiedly  due  to  his  man- 
agement. An  important  feature  of  the  bank 
is  its  savings  department,  now  representing 
large  figures,  which  Mr.  Rhodes  has  fostered 
while  in  addition  the  bank  has  one  of  the  finest 
safe  deposit  vaults  weighing  over  200  tons  and 
costing  $18,000. 

Its  officers  and  directors  are  men  of  wide  in- 
fluence, integrity,  high  moral  character  and  sub- 
stantial financial  standing  in  the  community, 
appended  is  the  institution's  full  roster: 


D.  H,  RHODES,  Cashier. 

President,  James  Evans;  vice  president  W. 
C.  Soles;  cashier.  D.  H.  Rhodes;  assistant  cash- 
ierier.  J.  W.  Albig.  Directors;  President  James 
Evans.  John  W.  Crawford,  James  E.  Patter- 
son, Knox  C.  Hill,  R.  C.  Crawford,  William 
Evans,  Thos.  M.  Evans,  Samuel  M.  Bowman, 
Vice  President  W.  C.  Soles,  H.  W.  Hitzrot, 
James  E.  White  and  D.  H.  Rhodes. 


PEOPLES    BANK    BUILDING,    M'KEESPORT. 


E.    W.    PITTS,    President. 


H.   R.   STUCKSLAGER.  Vice  President  and  Cash 


Peoples  Bank  of 
McKeesport 


INTERIOR  CENTRAL   NATIONAL  BANK  WILKINSBURG. 


Every  turn  of  the  new  year  for  the  past  thir- 
ty-two years  has  seen  the  Peoples  Bank  of  Mc- 
Keesport ahead  of  its  previous  position  and 
never  has  it  lost  any  ground.  In  1S73  this  bank 
was  organized  by  C.  R.  Stuckslager  who  re- 
mained at  its  head  for  over  thirty  years,  when 
Enoch  W.  Pitts  was  chosen  president.  The  fol- 
lowing table  will  show  the  increase  in  resources 
for  the  past  ten  years. 

November    21,    1S96 $    572,125 

November    21,    1S97 61S.729 

November    21,    1898 679.S70 

November    21,    1899 876.8S0 

November    21,    1900 1,240,058 

November    21,    1901 1.304,521 

November    21,    1902 1,685,145 

November    21.    1903 1,847,895 

November    21.    1904 2,018,339 

November    21.    1903 2,324,960 

Its  capital  stock  is  $200,000,  the  surplus  and  un- 
divided profits  account  is  $475,000  and   the  deposits 
over     $1,600,000      The     dividend     rate     is     four 
per       cent       quarterly.       The       officers       are:    of  the  deposits  is  given  in  the  subjoined  table, 
President,    Enoch   W.    Pitts;   vice  president  and    and  makes  a  very  creditable  showing: 
cashier,   H.   R.    Stuckslager,   while   the   directors    junet    1901  ....$202,782  04 

besides  Messrs.  Pitts  and  Stuckslager.  are  Louis   juue     1903...  2S1  539  43 

J.   Haber.   Wm.   B.  Peters.  J.  W.  Painter,  J.   C.    June'    1905.. ......................... ......  3W.SO2  S3 

Smith,   R.   F.   Dunlavy.   R.   E.   Stone  and   W.  J.    November,     1905 404,713  58 

Shi  roles. 


The  Central  National    Bank 
of  Wilkinsburg 

The  Central  National  Bank  of  Wilkinsburg 
was  organized  in  1900  and  began  business  the 
same  year  on  Wood  street  in  that  thriving  bor- 
ough. Wm.  E.  Evans  was  elected  first  presi- 
dent: James  H.  Harlow,  vice  president  and  J. 
Frank  Miller  cashier.  The  officers  at  the  pres- 
ent time  are  Dr.  C.  W.  Smith,  president;  R.  A. 
Balph.  vice  president;  J.  Frank  Miller,  cashier; 
Daniel   H.   Core,  assistant  cashier. 

Dr.  Smith,  the  president,  is  the  editor  of  the 
Pittsburg  Christian  Advocate:  Mr.  Balph,  the 
vice  president,  is  a  member  of  R.  A.  &  James 
Balph,  a  highly  successful  legal  firm  of  Pitts- 
burg. 

Mr.  Miller,  the  cashier,  was  born  in  Irwin, 
Pa.,  and  educated  at  the  Western  University. 
He  began  his  banking  career  with  the  Trades- 
mens  National  Bank  of  Pittsburg.  Upon  the 
organization  of  the  Central  National  Bank  he 
became  its  cashier  and  continues  in  that  ca- 
pacity. He  is  treasurer  of  both  the  Wilkinsburg 
borough  and  Penn  township  school  districts  and 
is  considered  a  very  capable  banker.  Mr.  Core, 
the  assistant  cashier,  has  grown  up  in  the  bank- 
ing" business. 

The  directors  of  the  Central  National  Bank 
are:  C.  W.  Smith,  R.  A.  Balph.  D.  Carhart.  E. 
B.  Milligan.  H.  F.  Texter.  T.  M.  Allen,  C.  S. 
Marshall,  J.  R.  Wylie  and  Samuel  H.  McKee. 

This  institution  has  been  successful  ever 
since  organization,  outgrowing  the  original  lo- 
cation; the  property  on  the  corner  of  Wood 
street  and  South  avenue  was  purchased,  re- 
modeled and  the  bank  was  removed  to  that  lo- 
cation early  in  the  year  1905. 

The  capital  stock  of  the  bank  is  $100,000.  and 
the  last  statement  shows  surplus  and  profits  of 
t41,801;  deposits  of  $404,713.  and  a  circulation  of 
$75,000.  Dividends  are  paid  at  the  rate  of  six 
per  cent  per  annum,  while  the  earnings  net 
twelve  per  cent.     A  comparison   of  the  growth 


J.    FRANK  MILLER,    Cos!.] 


FIRST  NATIONAL   BANK  BUILDING.   BRIDGEVILLE. 


The  First  National  Bank 
of  Bridgevilie 

The  First  National  Bank  of  Bridgevilie  began 
business  in  temporary  quarters  on  March  17,  1903, 
with  a  capital  of  $50,000.  The  officers  at  its  or- 
ganization were  George  W.  Poellot,  president; 
John  M.  Boyce,  vice  president  and  John  M. 
Heany  cashier,  and  who  still  remain  in  charge 
of  the  bank's  affairs.  These  quarters  were  oc- 
cupied until  February  22,  1905  when  the  bank 
removed  to  the  present  handsome  building  which 
it  owns.  It  is  a  handsome  three-story  vitrified 
brick  structure  at  "Washington  and  Station 
streets.  The  bank  ocupies  the  corner  room. 
The  entrance  is  through  a  lobby,  finished  in 
quartered  oak.  plate  glass  and  antique  iron. 
Quartered  oak,  glass  and  oxidized  bronze  grille 
work  are  used  on  the  counters.  The  ceiling  and 
walls  are  tastefully  decorated  in  two-tone  greens, 


gold  and  silver.  Around  the  walls  are  placed 
the  customer's  desks,  while  a  special  desk  has 
been  provided  for  women  customers.  The  cash- 
ier's office  is  to  the  left  of  the  entrance, 
while  the  directors'  room  is  in  the  rear.  The 
floor  is  of  mosaic  tile.  The  vault  weighs  80 
tons,  is  built  of  steel  throughout  and  of  modern 
construction  in  every  detail.  The  door  weighs 
3,500  pounds,  and  is  fitted  with  three  time  locks. 
The  safe  deposit  boxes  are  arranged  in  the  rear. 
This  is  the  very  latest  style  vault,  and  is  fire, 
burglar  and  mob  proof. 

The  bank's  capital  is  $50,000,  its  surplus  and 
undivided  profits  are  $13,500,  deposits  $90,000  and 
pays  four  per  cent  dividends  in  semi  annual 
payments.  Its  directors  are  all  well  known 
business  and  professional  men.  They  are, 
George  W.  Poellot.  John  M.  Boyce,  George  M. 
Alexander,  T.  A.  Warensford,  J.  D.  Meise,  S. 
C.  Cover,  J.  C.  Parsons.  George  Rollings,  J. 
Smith  De  Muth,  H.  L.  Crum  and  U.  L.  Donald- 
son. 


nnl  n     "  J  '11         T~>  /">  nett,   Dr.  S.  C.  McGarvey,  Geo.   H.  Baird  and  J. 

1  he     tSridgeVllle      1  rUSt    CO.       Frank  Murray. 

Two  per  cent  interest  is  paid  on  checking  ac- 
Each  year  of  its  three  years  of  existence  has  counts  and  four  per  cent  on  savings  accounts, 
shown  a  steady  and  substantial  growth  in  the  and  dividends  of  four  per  cent  on  the  stock  are 
business  of  the  Bridgeville  Trust  Company,  of  paid  annually.  At  the  last  call  for  statements 
Bridgeville.  This  institution  opened  its  doors  November  28,  1905.  the  Bridgeville  Trust  Corn- 
January  5,  1903.  and  has  a  capital  of  $125,000.  pany  reported  as  follows: 
Mr.    John    F.    Hosack   is   president:    Mr.    W.    W.  RESOURCES. 

Murray,   vice  president,  and  Mr.   H.  J.   Wilcox,    Cash  due  from  banks $23,342  23 

secretary  and   treasurer.     A   comparative   state-    Commercial  paper 120,248  69 

ment  showing  the  very  satisfactory  increase   in    Call   loans   upon  collateral 46,325  00 

deposits  since  it  began  business  follows:  Time   loans  upon  collateral 1,000  00 

Deposits,   May  29.  1903 $65.984  57    Loans    upon    bonds   and   mortgages....     65,900  00 

Deposits,   November  17,    1903 97,228  78   Real  estate,   furniture   and  fixtures 32,337  72 

Deposits,   May   31,   1904 107,300  43   Overdrafts  347  25 

Deposits,   November  21,   1904 135,450  85  

Deposits,    May    29,    1905 151,856  57  $2S9,500  89 

Deposits,    November    28,    1905 156,250  69  LIABILITIES 

The    directorate    is    composed    of    men    promi-    Capital  stock $125,000  00 

nent  in  the  business  and  professional  circles  in   Undivided    profits    less    expenses    and 

the  county.    The  directors  are:    John  F.  Hosack,       taxes  paid 8,250  20 

W.  W.  Murray,  Geo.  P.  Murray,  C.  P.  Mayer,  S.    Deposits  156.250  69 

A.  Foster.  Dr.  S.  J.  S.  Fife,  W.  P.  Hopper,  John  

A.  Bell,  Dr.  C.  Spahr,  J.  C.  Chaplin,  T.  D.  Les-  $289,500  89 


Oaki 


Fircr     Marinn  a  1     Rant     r»f  capitalist  and   coal    operator;   F.   C.   Jones,   vice 

l     DdnK     OI  president  Nicola  Brothers;  C.  C.  Lee,  attorney; 

.  S.  M.  Meals,  attorney;  H.  S.  Paul,  president  Ver- 

■-1110111  ona  fool  Co.;  Charles  B.  Price,  county  commis- 

Although  the  First  National  Bank  of  Oakmont  sioner;    Alexander    Thomas,    Secretary    Crucible 

was  organized  as  recently  as  April  1,  1905,  it  al-  steel  Company,  and  A.  S.  "Warner,  slate  and  tin 

ready  has  deposits  of  over  $100,000;  the  capital  roofer.     Mr.   Bailey  is   chairman    of   the   execu- 

is   $50,000;   circulation,    $18,750;   undivided   profits  tive  board  of  the  Reliance  Tube  Company, 

(earned)   over  $1,500.  Mr.  M.  E.  Poffinberger,  the  cashier,  was  born 

The  following  shows  how  the  deposits  of  the  in  Somerset  county.     He  received  his  education 

First  National  of  Oakmont  have  grown  since  the  in  the  schools  of  Leechburg  and  Pittsburg.     He 

bank  opened  its  doors  in  April  last:  entered  the  employ  of  the  American  Sheet  Steel 

May  29.  1905.  deposits $40,162  51  Co.   at  Vandergrift,   later  entering  the   Vander- 

August  25,   1905,   deposits 81,262  04  grift  Savings  and  Trust  Company.    He  remained 

November  9,  1905,  deposits 95,400  02  with  this  company  until  the  organization  of  the 

The  officers:     L.   M.   Morris,   president;  D.   B.  First    National   Bank  of  Oakmont.     Mr.    Poffin- 

Blackburn,  vice  president,  and  M.  E.  Poffinber  berger  is  a  very  capable  young  banker, 

eer,  cashier.  Over  five  hundred  accounts  have  been  opened 

The  directors  are  Charles  Bailey,  D.  M.  Mor-  in    the    nine    months    that    the    First    National 

ris,   retired  capitalist;   J.   T.   Anderson,   of  J.   T.  Bank  has  been  in  business— a  showing  that  is 

Anderson    &  Co.,    mill    work;    D.    B.    Blackburn,  very  gratifying  to  the  officers  and  directors. 


EAST  PITTSBURG  NATIONAL  BANK,  WILMERDING, 


East  Pittsburg  National 
Bank,  Wilmerding 

Its  resources  of  about  $1,000,000,  and  the  fact 
that  Wilmerding  has  a  population  of  only, 5, 000 
indicates  clearly  that  the  East  Pittsbuprg  Na- 
tional Bank,  of  Wilmerding,  has  exceptional  suc- 
cess and  exceptionally  able  management. 

This  bank  was  organized  July  1,  1S95,  with  a 
capital  of  $50,000.  The  stock  was  distributed 
among  the  bankers,  farmers,  merchants  and  cap- 
italists, and  ever  since  the  bank  was  started  this 
stock  has  been  closely  held.  At  one  time  in  its 
history  the  bank  had  eight  directors,  of  these 
five  are  still  members,  two  have  died  and  one 
has  moved  to  California.  It  is  the  policy  of  the 
bank  to  give  the  greatest  possible  protection 
to  the  depositors  and  with  that  end  in  view  all 
the  earnings  of  the  first  ten  years  have  been  re- 
tained as  banking  capital.  At  the  end  of  the 
seventh  year  the  capital  stock  was  increased 
to  $100,000  by  converting  $50,000  of  the  earnings 
into  capital,  and  the  eighth  year  was  begun  with 
$100,000  capital  and  $10,000  surplus.  The  growth 
since  the  increase  of  capital  has  been  much 
more  rapid  than  before  and  the  business  and 
earnings  of  the  last  three  years  have  almost 
that  of  the  first  seven  years.    This  bank 


has  a  savings  department,  foreign  exchange  de- 
partment and  in  addition  a  school  savings  fund 
for  saving  children's  nickels  and  pennies. 

The  officers  of  the  bank  are:  President,  John 
P.  Miller;  vice  president  and  cashier,  P.  W. 
Morgan;  assistant  cashier,  Chas.  F.  Bell;  man- 
ager of  foreign  department,  Theodore  W.  Ad- 
desic. 

The  directors  are:  W.  L.  Hankey,  druggist, 
of  Wilmerding;  J.  R.  McGinley,  capitalist,  of 
Pittsburg;  John  F.  Miller,  vice  president  of  the 
Westinghouse  Air  Brake  Company,  at  Wilmer- 
ding; P.  W.  Morgan,  vice  president,  of  Wilmer- 
ding; C.  E.  Mullin,  banker,  of  Mt.  Pleasant,  Pa.; 
S.  E.  Nowry,  physician,  of  Wilmerding,  Pa.  and 
J.  P.   Taylor,  banker,  of  Irwin. 

Mr.  Morgan,  who  has  had  the  management 
of  the  institution  since  its  beginning,  was  born 
and  reared  in  California,  Pa.,  attended  the 
common  schools  of  that  borough  and  gradu- 
ated from  the  California  Normal  school.  He 
worked  for  a  coal  company  a  short  while  and 
then  entered  the  employ  of  the  First  National 
Bank,  at  Irwin.  As  indicated  above,  he  entered 
the  East  Pittsburg  Bank  when  it  opened  its 
doors  and  has  been  manager  of  its  affairs  ever 
since.  Mr.  Morgan  is  treasurer  of  Wilmerding 
borough,  treasurer  of  the  Wilmerding  school  dis- 
trict and  president  of  the  East  Pittsburg  Sav- 
ings &  Trust  Company,  of  East  Pittsburg. 


East  Pittsburg 
Savings  and  Trust  Co. 

The  East  Pittsburg  Savings  &  Trust  Com- 
pany is  located  in  one  of  the  most  thriving 
manufacturing  sections  of  Allegheny  county. 
East  Pittsburg,  where  are  the  vast  works  of 
the  Westinghouse  Electric  and  Manufacturing 
Company.  The  trust  company  was  organized 
in  1902  and  has  a  capital  of  $125,000.  Its  surplus 
fund  is  $25,000,  and  undivided  profits  are  $6,- 
563.13    (earned.) 

P.  W.  Morgan  is  the  president;  T.  L.  Brown, 
vice  president;  C.  I.  Miller,  treasurer,  and  V. 
A.  Powell,  solicitor.  The  board  of  directors 
consists  of  T.  L.  Brown  J.  R.  McGinley,  P.  W. 
Morgan,  T.  W.  Siemon,  W.  C.  Harvey,  A.  W. 
Mellon.  L.  A.  Osborne,  Geo.  C.  Smith.  E.  M. 
Herr,  Jos.  T.  Miller,  V.  A.  Powell,  Frank  H. 
Taylor. 

At  the  date  of  the  last  statement,  November 
28,  1905,  the  company  was  shown  to  be  in  a 
very  satisfactory  condition,  as  will  be  seen 
from  the  following:. 

RESOURCES. 

Cash  on  hand  and  due  from  banks $207,674  50 

Loans    and    investment    securities 213,217  54 

Mortgages     143,856  54 

Real  estate,   furniture  and  fixtures 20,127  27 

Overdrafts     19.23 

Total $584,895  08 

LIABILITIES. 

Capital   stock    $125,000  00 

Surplus    fund 25,000  00 

Undivided    profits 6,563  13 

Certified    checks $    1,105  00 

Due  banks 4,158  54 

Deposits,    special 72,124  61 

Deposits  subject  to  check 350.943  80 

428.331  95 

Total $584,895  OS 


INTERIOR  VIEWS  EAST  PITTSBURG  NATIONAL  BANK. 


First  National  Bank  of 
Duquesne 

The  first  banking  institution  to  be  established 
in  Duquesne  was  the  First  National  Bank  which 
was  incorporated  and  began  business  in  1892. 
Its  first  home  was  in  the  Downey  building  at 
North  Duquesne  and  West  Grant  avenues. 
When  their  quarters  were  destroyed  by  Ire  in 
1895,  the  Dank  continued  to  do  business  with- 
out interruption  and  in  1S96  moved  into  its  new 
and  handsome  building  erected  at  South  Du- 
quesne and  West  Grant  avenues. 

The  officers  are  men  of  prominence  in  the 
financial,  commercial  and  public  life  of  Du- 
suesne.  Mr.  James  S.  Crawford,  the  president, 
has  served  as  a  member  of  council  and  was 
three  times  president  of  that  body.  Mr.  E.  R. 
Crawford,  the  vice  president,  is  also  president 
of  the  McKeesport  Tin  Plate  Company,  of  Mc- 
Keesport.  Pa.  The  cashier.  Mr.  W.  H.  Bea.tty, 
was  elected  to  the  office  of  cashier  upon  the  or- 
ganization of  the  bank  and  has  discharged  the 
duties  of  the  position  with  fidelity  and  ability. 
The  board  of  directors  is  composed  of  five  mem- 
bers and  are:  James  S.  Crawford,  E.  R.  Craw- 
ford, Charles  Downey,  Hon.  John  AY.  Crawford 
and   George  T.   Crawford. 

The  bank  has  a  capital  of  $50,000.  and  surplus 
and  undivided  profits  of  $70,098,355  and  has  paid 
dividends  at  the  rate  of  16  per  cent  per  an- 
num for  a  number  of  years.  While  a  general 
banking  business  is  carried  on,  a  foreign  ex- 
change department  is  also  maintained  and  in- 
terest is  paid  on  time  deposits  of  four  per  cent 
per  annum. 


FIRST    NATIONAL    BANK,     nr/QUESNE. 


M.   G.    CONLIN,   President. 


Home  Title  &  Trust  Co.  of 
Duquesne 

The  Home  Title  &  Trust  Company,  of  Du- 
quesne was  organized  in  1903  and  has  had  a  most 
gratifying  growth  and  development.  It  is  affili- 
ated with  the  First  National  Bank  of  Duquesne 
and  does  a  very  large  business  in  the  big  steel 
branch  of  the  Monongahela  valley  in  the  various 
trust  capacities. 

The  Home  Title  &  Trust  Company  has  most 
convenient  and  well  appointed  quarters.  It  is  in 
the  handsome  building  of  the  First  National 
Bank,  the  largest  building  of  the  borough,  and 
the  very  center  of  the  town.  It  occupies  the 
quarters  in  the  building  known  as  No.  7  Grant 
avenue,  within  a  short  distance  of  the  postoffice, 
the  great  Duquesne  steel  works  and  the  other 
important  local  points. 

Carefully  managed,  with  conservative  policy 
and  accommodating  to  its  patrons  in  all  ways 
consistent  with  safe  business  principles  it  has  and 
is  steadily  growing  in  the  confidence  of  the  peo- 
ple of  Duquesne.  That  this  is  true  is  of  course 
to  be  credited  to  the  work  of  the  officers,  who 
are  as  follows:  M.  G.  Conlin,  president;  C.  F. 
Keyser,  vice  president;  F.  W.  Pirl,  secretary  and 
trust  officer.  The  following  is  a  statement  of 
the  company  at  a  recent  date: 


RESOURCES. 

Cash  on  hand $    6,686  44 

Checks  and  other  — -v   items 3,260  S9 

Due  from  banks  and   bankers 15,605  36 

Commercial  and  other  paper  purchased.     84,717  52 

Call  loans  upon  collateral 20,400.  00 

Time   loans   upon   collateral 25117 

Loans   upon  Bonds   and  Mortgages 38,510  00 

Investment  securities  owred,  viz: 

Stocks,  bonds,  etc 163.200  00 

Real  Estate,  furniture  and  fixtures....     13,617  80 
Overdrafts   1.00S  91 

$347,258  09 
LIABILITIES. 

Capital  stock  paid  in $125,000  00 

Surplus   fund 10,000  00 

Undivided    profits,    less    expenses    and 

taxes  paid 10,637  24 

Deposits,   subject  to  check..  .$150,014  55 

Deposits,    special 51,412  45 

— : 201,427  00 

Treasurer's    and    certified    checks    out- 
standing    193  S5 

$347,258  09 

Amount  of  trust  funds   uninvested 234  40 

The  directors  are:  M.  G.  Conlin,  C.  F.  Key- 
ser, John  W.  Crawford.  Jas.  S.  Craxvford,  E.  R. 
Crawford,  F.  W.  Pirl,  Wm.  J.  Leader,  Joshua 
Shaw.  P.  J.  Long,  J.  R.  Cotton,  C.  W.  Zeigler, 
Chas.  Downey,  W.  E.  Steffy,  E.  P.  Faidley,  I. 
Federman   and  Wm.    Thompson. 


STATE   BANK  BUILDING,    ELIZABETH. 


JAMES    II,    NEVIN,    P 


The  State  Bank  of  Elizabeth 

Rapid  and  consistent  has  been  the  growth  of 
The  State  Bank  of  Elizabeth.  It  began  busi- 
ness on  January  2,  1901,  with  a  capital  of  $50,000, 
which  amount  was  later  on  increased  to  $75,000, 
In  order  to  meet  the  needs  of  a  fast  growing 
business.  In  addition  to  the  above  capital 
the  bank  has  surplus  and  profits  to  the  amount 
of  nearly  $18,000,  while  the  total  assets  are  in 
excess  of  $362,000.  Some  idea  of  the  bank's 
growth  may  be  determined  by  the  following 
comparative  statement: 

May  22,  1901    $  34.107.33 

May  22,   1902    91,764.61 

May  29,   1903    202.7S5.96 

May  31,  1904  213,897.60 

May  29,  1905    269,451.49 

Dividends  have  been  paid  at  the  rate  of  6 
per  cent,  per  annum,  since  July  1,  1903 


The  officers  and  members  of  the  board  of  di- 
rectors comprise  some  of  the  most  prominent 
men  of  the  town  and  near  vicinity,  men  who 
stand  high  in  the  community  and  whose  busi- 
ness judgment  and  foresight  is  of  the  best. 

The  officers  are:  President,  James  M.  Nevin; 
vice  president,  S.  A.  Bryce;  cashier,  H.  Caulkett 
and  assitant  cashier,  C.  M.  Thompson.  The 
directors  are:  S.  A.  Bryce,  superintendent  of 
Glassport  Glass  works,  and  president  of  Glass- 
port  National  Bank;  Bryce  E.  Wylie,  of  Wylie 
Bros.,  hardware  merchants;  Leonitus  Hayden, 
contractor;  David  P.  McLay,  farmer;  William 
M.  Wall,  farmer;  John  D.  Amos,  farmer;  James 
M.  Nevin,  attorney;  Elmer  E.  Pangburn,  of  Eliz- 
abeth Planing  Mill  Co.,  general  contractors; 
Stephen  Wall,  farmer;  J.  R.  Wylie,  president  of 
Wilkinsburg  Trust  Co.,  and  John  Wiegel,  super- 
intendent of  Elizabeth  Marine  Ways. 

Mr.  Caulkett,  cashier,  was  born  in  Elizabeth  in 


IS81.  He  entered  the  bank,  in  the  capacity  of 
assistant  cashier  soon  after  the  bank  was  or- 
ganized and  assumed  the  cashiership  January 
1,  1905.  Mr.  Caulkett  is  treasurer  of  Elizabeth 
borough,  of  Elizabeth  borough  school  district 
and  of  Elizabeth  township  school  district. 

The  home  of  the  bank  is  a  fine  three-story 
stone  and  brick  building  on  the  principal  corner 
of  the  town,  the  Bank  occupying  the  corner  of 
the  first  floor,  while  the  second  floor  is  devoted 
to  office  rooms  and  the  third  floor  to  flats  and 
a  large  lodge  hall.  The  bank  building  is,  by 
far.  the  most  imposing  building  in  the  town, 
while  the  banking  room  proper  is  not  surpassed 
by  many  in  the  Monongahela  valley. 

The  bank  is  fully  equipped  in  every  depart- 
ment for  the  prompt  and  careful  handling  of 
any  business  entrusted  to  it,  and  the  steady 
increase  of  business  along  all  lines  speak  the 
best   praises    for    the   institution. 


H.    CAULKETT.    Cash 


FIRST  NATIONAL  BANK,   WEST  ELIZABETH. 


First  National   Bank  ot 
West  Elizabeth 

The  comparative  statement  of  the  First  Na- 
tional Bank,  o£  West  Elizabeth,  shows  that  that 
instituion  has  had  a  consistently  progressive 
growth  and  one  thoroughly  commensurate  with 
the  size  o£  the  borough  in  which  it  is  located. 

This  bank  was  organized  August  11,  1902. 
January  11,  1905,  the  deposits  were  $100,000;  these 
have  increased  by  steady  steps  until  now  they 
are  $125,000.  The  capital  is  $50,000,  surplus  and 
undivided  profits.  $5,700;  circulation,  $20,000;  total 
resources,   $200,000. 

The  officers  are;  President.  Dr.  A.  M.  Pierce; 
vice  president,  John  A.  Snee;  cashier,  A.  G.  Boal; 
assistant  cashier,   John    S.    Speer. 

The  directors  are:  A.  M.  Pierce,  physician  and 
capitalist;  Evan  Beedle,  retired  capitalist  and 
coal  operator;  John  A.  Snee.  oil  and  gas  opera- 
tor; John  P.  Aber,  farmer;  A.  D.  Pierce,  cashier 
of  the  First  National  Bank  of  Elizabeth;  Joseph 
Lytle,  president  of  First  National  Bank  of  Mo- 
nongahela  City;  Thomas  Denniston,  farmer;  W. 
T.  Pierce,  attorney,  president  of  the  First  Na- 
tional Bank  of  Elizabeth;  G.  H.  Rockensus. 
blacksmith,  and  J.  C.  Metzgar,  farmer. 


A.    G.    BOAL,    Cashier. 

Cashier  A.  G.  Boal  was  born  in  Parnasus  in 
1872.  He  graduated  from  the  Steubenville,  Ohio, 
high  school  in  1892,  and  from  Westminster  col- 
lege, of  New  Wilmington,  in  1896,  taught  school 
for  three  years  and  then  took  up  the  newspaper 
business,  being  connected  with  the  Pittsburg 
news  and  Pittsburg  Post.  He  entered  the  West 
Elizabeth  bank  when  it  began  business.  He  is 
also  treasurer  of  West  Elizabeth  borough  and 
West  Elizabeth  school  district. 

Hazelvvood  Savings  &  Trust 
Company 

The  Hazelwood  Savings  &  Trust  Company 
was  chartered  in  February,  1901.  and  began 
business  the  same  year  on  May  1.  Its  capital 
was  $125,000,  and  the  officers  were:  W.  H.  Bar- 
ker, president;  F.  C.  Kohne,  vice  president,  and 
L.  Z.  Birmingham,  secretary  and  treasurer.  The 
directors  were  W.  H.  Barker.  F.  C.  Kohne,  Dr. 
W.  D.  O'Brien,  Robert  Jenkins,  Jr..  J.  C.  Par- 
sons, Frederick  Beehner,  Edw.  O'Donnell,  J.  H. 
K.  Burgwin  and  Stephen  W.  Tener. 

The  annual  election  held  in  May,  1905,  wit- 
nessed the  retirement  of  Messrs.  Burgwin  and 
Tener.  these  gentlemen  having  moved  from  the 
city,  and  the  election  of  Emil  C.  Ertzman  and 
L,.  Z.  Birmingham  to  succeed  them  on  the  board 
of  directors.  At  the  regular  meeting  of  the 
board  of  directors,  held  on  the  first  day  of  Sep- 
tember, 1905,  D.  C.  W.  Birmingham,  who  had 
formerly  been  cashier  of  the  Clairton  National 


First  National  Bank  of 
Elizabeth 

The  First  National  Bank  of  Elizabeth  was  or- 
ganized in  1898.  Its  capital  stock  is  $50,000,  sur- 
plus and  profits,  $29,052  and  deposits  $313,784.  The 
officers  are  W.  T.  Pierce,  president;;  J.  Lytle, 
vice  president;  A.  D.  Pierce,  cashier,  and  J.  Z. 
Hayden,  assistant  cashier. 


Bank,  wras  elected  assistant  secretary  and  treas- 
urer. On  November  28.  1905,  the  stockholders 
voted  to  increase  the  capital  stock  $50,000,  from 
$125,000  to  $175,000,  in  order  to  take  over  the 
Hazelwood  Bank. 

At  the  regular  meeting  of  the  board  held  Jan- 
uary 5,  1906,  Messrs.  H.  O.  Hornberger,  E.  A. 
Sweeney,  Henry  Krug,  Dr.  D.  W.  Frye,  who 
were  members  of  the  board  of  directors  of  the 
Hazelwood  Bank,  were  added  to  the  directorate 
of  the  trust  company.  This  merger  has  had 
the  effect  of  strengthening  the  Hazelwood  Sav- 
ings &  Trust  Company,  not  only  because  of  the 
prominence  of  these  gentlemen,  but  also  giving 
it  a  greater  capital  and  surplus  with  which  to 
transact  its  business.  At  the  present  time  the 
capital  is  $175,000,  the  surplus  and  undivided 
profits.  $55,000,  and  the  total  deposits  are  above 
the  $560,000  mark.  The  officers  are:  W.  H.  Bar- 
ker, president;  F.  C.  Kohne.  vice  president;  L. 
Z.  Birmingham,  secretary  and  treasurer;  D.  C. 
W.  Birmingham,  assistant  secretary  and  ti  - 
urer.  and  Ira  H.  Edmun->n.  manager  of  the  real 
estate  department. 
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The  board  of  directors  is  composed  of  many 
substantial,  wealthy  and  professional  business 
men  and  includes  W.  H.  Barker,  F.  C.  Kohne, 
L,.  Z.  Birmingham,  Dr.  W.  D.  O'Brien,  Robert 
Jenkins,  Jr.,  E.  A.  Sweeney,  J.  C.  Parsons, 
Frederick  Beehner,  Henry  Krug,  Edw.  O'Don- 
nell, H.  O.  Hornberger,  Dr.  D.  W.  Frye  and 
Emil  C.  Ertzman. 

Mr.  W.  H.  Barker,  the  president,  has  retired 
from  active  business.  He  is  a  capitalist  and 
extensive  real  estate  owner  in  the  Twenty-third 
ward.  He  is  a  director  of  the  German-American 
Insurance  Company  and  is  well  known  through- 
out the  city.  F.  C.  Kohne,  vice  president,  is  sec- 
retary and  treasurer  of  the  Hazelwood  Brew- 
ing Company,  secretary  and  treasurer  of  the 
United  Ice  &  Supply  Company,  vice  president  of 
American  Foundry  &  Construction  Company, 
and  prominently  connected  with  many  other 
business  enterprises  in  the  community. 

Mr.  Birmingham,  the  secretary  and  treasurer, 
is  well  known  in  banking  circles  throughout 
Pittsburg  and  Monongahela  valley  as  a  banker 
of  ability   and   sound  judgment,   and   the  satis- 


factory  condition  in  which  the  Hazelwood  Sav- 
ings &  Trust  Company  to-day  finds  itself  is 
largely  the  result  of  his  efforts.  The  success- 
ful conclusion  of  the  purchase  of  the  Hazelwood 
Bank  was  chiefly  brought  about  by  Mr.  Birm- 
ingham, who  readily  foresaw  the  advantage  to 
be  gained  by  the  consolidation. 


W.    H.    BARKER 


Mr.  D.  C.  W.  Birmingham,  the  assistant  sec- 
retary and  treasurer,  acquired  his  early  bank- 
ing training  in  the  Duquesne  National  Bank, 
of  Pittsburg,  and  when  elected  to  the  position 
of  the  Clairton  National  Bank  he  was  probably 
the  youngest  bank  cashier  in  the  State.  He  is 
a  son  of  Mr.  L.  Z.  Birmingham  and  is  a  careful 
and  conservative  banker. 


CAPTAIN   ALFRED    HICKS.    President. 


The  First  National   Bank  of 


Natrona 


This  bar 


organized  in  1901,  with  a  capital 
of  $25,000.  Captain  Alfred  Hicks,  the  well-known 
coal  operator,  is  president;  H.  M.  Brackinridge, 
vice  president,  and  J.  G.  Campbell,  cashier. 
Captain  Hicks  is  also  president  of  the  Tarentum 
Savings  and  Trust  C  ompany,  president  of  the 
First  National  Bank  of  Leechburg,  and  is  also 
interested  in  many  other  industrial  and  com- 
mercial enterprises.  Mr.  Brackenridge  is  also 
interested  in  other  financial  .institutions,  being 
a  director  in  the  National  Bank  of  Tarentum  and 
a  business  man  of  wide  experience  in  manufac- 
turing- lines. 

Mr.  J.  G.  Campbell,  the  cashier,  was  born  on 
a  farm,  in  Armstrong  county,  this  State.  In 
summer  he  worked  on  the  firm  and  attended 
the  old  log  school  in  winter,  and  later  taught 
school  in  winter.  His  education  was  completed 
at  the  Eldinboro  State  Normal  school.  Later 
he  took  a  business  course  at  Duff's  college 
Pittsburg,  and  entered  the  employ  of  S.  Strunz 
&  Sons,  soap  manufacturers,  whom  he  left  in 
1890  and  engaged  with  Pennsylvania  Salt  Man- 
ufacturing Company  at  Natrona,  where  he 
filled  the  responsible  position  of  foreman  until 
1901.  When  the  First  National  Bank  was  or- 
ganized he  was  asked  by  the  board  to  take  the 
position  of  cashier,  which  he  has  filled  to  entire 
satisfaction  of  the  board,  stockholders  and  the 
patrons  of  the   bank. 

The  directors  are  H.  M.  Brackenridge,  Alfred 
Hicks.  G.  W.  Forsythe,  John  G.  Hall,  J.  Stephen- 
son, C.  Huth  and  O.  C.  Camp.  At  the  last  call 
of  the  Comptroller  of  the  Currency  the  bank 
had  deposits  of  $159,747.38,  a  surplus  of  $7,500  and 
undivided  profits  of  $4,621.72. 


L.  Z.  BIRMINGHAM.   Secretary  and  Treasure 


Tarentum    Savings  &   Trust 
Company 

Little  things  sometimes  have  great  results. 
This  has  been  true  of  the  Tarentum  Savings  & 
Trust  Company,  during  the  three  years  that  it 
has  been  in  business.  This  bank  opened  for 
business  on  October  6,  1902.  with  deposits  the 
first  day  of  a  little  over  $6,000,  and  has  grown 
until  now  it  has   total   resources  of  $510,000. 

It  was  apparent  in  1902  that  there  was  a  great 
deal  of  mortgage  business  in  Tarentum  and 
vicinity  that  called  for  more  accommodation 
than  cou'd  be  found  at  that  time  in  the  other 
banks,  so  the  Tarentum  Savings  and  Trust  Com- 
pany was  organized,  with  a  capital  of  $125,000.00. 
Already  it  has  deposits  of  $375,800.00;  surplus  of 
$25,000.00;  undivided  profits  of  $12,350,  and,,  in 
addition,  there  is  about  $10,000  in  the  trust  de- 
partment. The  company  is  earning  10  per  cent 
on  its  capital  stock,  and  paying  6  per  cent  divi- 
dends. Interest  at  the  rate  of  4  per  cent  is  paid 
on  time  deposits. 

The  bank  occupies  very  handsome  and  modern 


president  of  the  Allegheny  Steel  Com- 
pany, one  of  the  most  successful  steel  concerns 
in  the  western  part  of  the  State.  Captain  Hicks 
is  also  president  of  the  First  National,  of  Leech- 
burg,  and  president  of  the  First  National  Bank. 
o£  Natrona.  He  is  also  largely  interested  in  coal, 
dividend-paying  gold  mines  in  Colorado.  The 
captain  give  quite  a  bit  of  attention  to  the  Ta- 
rentum Savings  and  Trust  Company,  and.  in 
fact,  he  gives  personal  attention  to  all  his  en- 
terprises. 

The  vice  president  is  Mr.  James  M. 
Essler.  one  of  the  largest  real  estate 
owners  in  Tarentum.  Mr.  B.  F.  Spran- 
kle  was  formerly  a  traveling  salesman. 
He  was  born  in  Sprankle's  Mills.  Jefferson  coun- 
ty, Pa.,  and,  upon  graduation  from  school, 
taught  schools  for  four  terms.  Later  he  went  on 
the  road,  traveling  for  the  Greenwood  Station- 
ery Supply  Company.  In  1895  he  became  a  book- 
keeper in  the  employ  of  the  Fidelity  Glass  Com- 
pany, of  Tarentum,  and  was  advanced  to  the 
position  of  secretary,  and  then  resigned  to  enter 
the  coal  business.  He  was  in  the  coal  business 
when  he  decided  to  organize  a  trust  company. 
Upon   its   organization  he   became    its   secretary 


B.    F.    SPEANKLE,    Secretary    and    T: 


banking  rooms,  fitted  up  with  the  most  modern 
of  mahogany,  brass  and  glass  fixtures.  It  is  pro- 
vided with  the  latest  improved  vaults  and  safes 
and  office  utilities. 

One  of  Mr.  Sprankle's  most  notable  character- 
istics is  the  energy  which  he  has  used  to  develop 
the  bank  away  beyond  the  expectations  of  its 
stockholders.  A  feature  of  the  bank's  business 
is  the  system  of  monthly  payment  mortgages, 
the  institution  having  invested  about  $160,000  in 
mortgages  under  this  plan  on  property  in  Taren- 
tum and  vicinity.  These  mortgages  bear  interest 
at  the  rate  of  6  per  cent.  The  bank,  in  a  way.  is 
a  wonder,  and  the  large  business  it  has  done  in 
the  face  of  aggressive  and  able  opposition  is  re- 
markable. More  than  $17,000  has  been  paid  in 
dividends  in  the  three  years  the  bank  has  been 
in  existence.  It  has  over  two  thousand  de- 
positors, all  of  whom  thoroughly  believe  in  their 
bank. 

Captain  Alfred  Hicks,  the  president  of  the 
bank,  is  one  of  the  best-known  business  men  in 
the  Pittsburg  district.  He  owns  and  operates 
nineteen  coal  mines  on  the  line  of  the  West 
Penn  road,  and  is  said  to  be  the  largest  indi- 
vidual  coal    operator   in    Pennsylvania.     He     is 


and  treasurer,  a  position  he  has  continued  to 
hold.  Mr.  Sprankle  is  also  a  director  in  the 
Fidelity  Glass  Company  and  in  the  Duster  Con- 
tracting Company  and  of  the  Masonic  Hall  As- 
sociation. 

The  directors  are  Captain  Alfred  Hicks,  Dr.  S. 
F.  McComb,  James  M.  Bsler,  R.  A.  Travis,  spe- 
cial agent  of  the  Teutonia  Insurance  Company, 
of  Allegheny;  W.  H.  Milldollar,  dealer  in  hard- 
ware and  builders'  supplies;  B.  F.  Sprankle. 
treasurer;  Nelson  McVicar,  attorney,  a  member 
of  the  firm  of  Kennedy,  Smith  &  McVicar;  Jus- 
tus Hess,  general  merchant;  H.  E.  Sheldon,  gen- 
eral manager  of  the  Allegheny  Steel  and  Iron 
Company  and  son-in-law  of  Captain  Hicks;  Alex. 
P.  Richey,  accountant.  Pittsburg  Plate  Glass 
Company;  W.  H.  Myers,  general  contractor: 
George  W.  Smith,  general  superintendent,  Union 
Steel  Casting  Company,  and  E.  H.  Keunerdell. 
jeweler. 

Mr.  A.  J.  Fulton,  assistant  secret  try  and  treas- 
urer, came  into  the  bank  as  a  bookkeeper  on  its 
organization.  He  is  a  son  of  J.  K.  Fulton,  Sr.. 
one  of  Tarentum's  most  prominent  merchants, 
and  is  a  graduate  of  Washington  &  Jefferson 
University,  being  a  member  of  the  class  of  1902. 


The   National   Bank  of 
Tarentum 

In  1890,  when  the  old  bank  of  Tarentum  had 
failed  and  the  need  of  a  bank  at  that  time  was 
very  apparent,  Mr.  H.  M.  Brackenridge, 
Mr.  O.  C.  Camp  and  others  got  together  and 
bought  out  the  old  hanking  property,  and 
opened  for  business  in  the  old  banking  room  on 
November  10,  1890.  The  bank  has  prospered  ever 
since  and  now  on  its  nfteenth  anniversary  has 
$50,000  capital,  $45,000  surplus  and  $5,082  undivid- 
ed profits;  the  deposits  aggregate  $327,677.11  and 
the  total  resources  $477,750.  Last  year  the  bank 
earned  25  per  cent  on  its  capital  stock,  but  the 
management  is  very  conservative  and  conse- 
quently only  8  per  cent  dividends  are  paid.  An- 
other indication  of  the  conservativeness  of  the 
management  of  the  bank  is  found  in  the  fact 
that  although  its  building  and  site  are  worth 
$25,000,  it  is  carried  on  the  books  at  only  $14,000. 
This  conservativeness  is  further  carried  out  in 
the  charging  off  of  all  premiums  paid  for  bonds 
and  the  total  cost  of  furniture  and  fixtures. 

The  bank  building  is  a  three-story  brick 
structure  located  at  the  corner  of  Fifth  avenue 
and  Lock  street,  opposite  the  railroad  station. 
It  is  50  by  95  feet  in  size  and  produces  several 
good  rentals  in  addition  to  providing  quarters 
lor  the  bank. 

The  president  is  Mr.  John  W.  Hemphill,  a 
merchant  tailor  and  property  owner.  The  vice 
president  is  Mr.  L.  M.  Stephens,  a  retired  lum- 
berman. Mr.  Camp,  the  cashier,  was  born  in 
Armstrong  county  in  1S50.  His  family  moved 
to  Allegheny  county  when  he  was  a  child  and 
there  he  grew  up  securing  his  education  in  the 
public  schools  of  Allegheny  city.  He  became  a 
telegraph  operator  in  the  employ  of  the  West- 
ern Union  Telegraph  Company  and  later  was 
given  charge  of  the  telegraph  service  in  the 
Bradford  oil  field.  Later,  he  secured  em- 
ployment with  the  Improvement  Trust  Com- 
pany.     Attracted  to  Tarentum,  he  entered  into 


the  mercantile  business  there  opening  a  gen-  borough.  He  is  treasurer  of  the  U.  P.  church, 
eral  store.  It  was  while  he  was  thus  en-  He  is  diector  of  the  First  National  Bank  of 
gaged  as  a  merchant  that  he  saw  the  necessity  Natrona,  which  he,  with  others,  organized;  the 
of  a  bank  and  organized  the  one  with  which  he  largest  stockholder  of  the  First  National  Bank 
has  since  been  connected.  The  first  year  this  0f  Tarentum  and  secretary  and  treasurer  of  the 
bank  was  in  existence,  it  made  20  per  cent,  over    Hamilton  Coal  Mining  Company. 

The  directors  are  Mr.  Hemphill,  Mr.  Steph- 
ens, H.  M.  Brackenridge,  John  Long,  retired 
glass  manufacturer;  Louis  Pichel,  merchant;  R. 
A.   Travis,   insurance  agent,  and   Mr.   Camp. 

The  last  statement  of  the  bank,  November  9, 
1905,  was  made  just  as  the  bank  had  completed 
its  fifteenth  year.     It  is  as  follows: 


CAMP.    Cashii 


RESOURCES. 

Loans  and  discounts S 

Overdrafts,  secured  and  unsecured.... 

U.  S.   Bonds  to  secure  circulation 

Bonds,    securities,    etc 

Banking  house,  furniture  and  fixtures. 
Due  from   National  banks  not  reserve 

agents    

Due  from  approved  reserve  agents 

Checks  and  other  cash  items 

Notes   of  other   National   banks 

Fractional  currency,  nickels  and  cents 
Lawful  money  reserve  in  bank,  viz; 

Specie    $17,927  85 

Legal   tender  notes 4,340  00 


Redemptii 
(5  per  c 


fund 


ith  U.  S.  Treasur 
culation) 


233,949  36 

3,536  73 

50,000  00 

101,300  00 

14.000  00 

3,654  70 

45,558  15 

108  30 

760  00 

124  19 


22,267  85 
2,500  00 


Total    $477,759  28 


LIABILITIES. 

Capital  stock  paid   in $50 

Surplus    fund 45, 

LTndivided    profits,    less    expenses    and 

taxes    paid 5, 

National  bank  notes  outstanding 50 

and  above  its  organization   expenses.       He   has    Individual  deposits  subject  to  check..  326, 
been  cashier  since  it  was  organized  and  the  cred-    Demand    certificates    of   deposit.... 
it  for  the  success  that  has  attended  the  bank's    Cashier's    checks    outstanding.... 

life   belongs    largely    to   Mr.    Camp.      Mr.    Camp  

has  for  fifteen  years  been  treasurer  of  Tarentum  Total $477 


.000  00 
000  00 

082  17 
,000  00 
254  61 
890  50 
532  00 
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Peoples  National   Bank  of 
Tarentum 

The  Peoples  National  Bank  of  Tarentum  has 
resources  of  about  $600,000,  and  is  the  largest 
bank  in  that  section  of  the  county.  The  bank 
was  organized  June  5,  1900,  with  a  capital  of 
$50,000.  The  stock  was  distributed  among  bank- 
ers, farmers  and  merchants,  and  ever  since  this 
bank  was  started  this  stock  has  been  closely 
held.  Of  the  nine  directors  elected  at  the  organ- 
ization of  the  bank  seven  are  still  members,  two 
having  died.  It  is  the  policy  of  the  bank  to  give 
the  greatest  possible  protection  to  the  depositors, 
and  with  that  end  in  view  all  the  earnings  have 
been  retained  as  banking  capital,  making  the 
surplus  equal  to  the  capital,  and  paying  a  four 
per  rent   dividend   December  20,  1905. 

The  continued  increase  in  deposits  indicates 
the  measure  of  confidence  reposed  in  this  bank 
by  it*  depositors. 


PEOPLES  NATIONAL  BANK.   TARENTUM. 


December  13,  1900 $108,950  51 

December  10.   1901 157,503  46 

November  25.  1902 212.803  04 

November  17.  1903 344,618  40 

November  10.  1904 379,352  96 

November   9.    1905    437,199  53 

The  officers  of  the  bank  are:  President,  W.  A. 
Marvin;  vice  president,  Geo.  H.  McFetridge; 
cashier,  John  P.  Crawford;  teller,  Charles  Zim- 
mers;  manager  of  the  foreign  department, 
Joseph  J.  Sirkush. 

The  directors  are:  W.  A.  Marvin,  Marvin 
Bros.,  real  estate;  Geo.  H.  McFetridge,  McFet- 
ridge Bros.,  coal  operators,  Hite,  Pa. ;  Joseph 
Heidenkamp,  president  Heidenkamp  Mirror 
Company,  Springdale.  Pa.;  J.  N.  Ritchie,  cashier 
Pennsylvania  Salt  Manufacturing  Company,  Na- 
trona. Pa.;  David  Smith,  of  Kennedy.  Smith  & 
McVicar,  attorneys;  John  R.  Long,  superintend- 
ent Tarentum  Paper  Mills;  R.  J.  Toepfer,  grain 
merchant;  William  Dick,  contractor,  and  W.  T. 
Anderson,  contractor,  oil  and  gas  wells. 


First  National  Bank  of 
Homestead 

Foremost  among  the  money-making  banks  of 
the  Pittsburg  district  stands  the  First  National 
Bank  of  Homesead.  It  is  also  one  of  the  best 
managed  and  most  thorough  alive  banking  insti- 
tutions in  the  district.  J.  O.  Miller,  subject  of 
the  accompanying  portrait,  is  the  cashier  of  this 
institution  and  also  treasurer  of  the  Mononga- 
hela  Trust  Company.  The  total  resources  of  the 
First  National  Bank  are  $1,003,000  and  of  the  Mo- 
nongahela  Trust  Company  $1,021,000.  The  First 
National  makes  a  fine  showing  in  its  last  state- 
ment, as  follows:  Capital.  $100,000;  surplus,  $100,- 
000;  undivided  profits,  $37,877.69;  deposits,  $739,- 
S02.06.  Mr.  Miller  was  born  in  Somerset  in  1875. 
He  attended  public  school  at  Somerset  and  later 
giaduated  from  the  Law  Department  of  the  Uni- 
versity of  Michigan.  After  four  years'  experi- 
ence in  a  grain  commission  business  at  Kansas 
City  and  Chicago,  in  1899  he  entered  the  Mellon 
National  Bank  of  Pittsburg  and  went  to  the 
Monongahela  Trust  Company,  upon  its  organiza- 
tion, as  secretary  and  treasurer.  In  1903  the 
Trust  Company  bought  out  the  First  National 
Hank  and  Mr.  Miller  became  the  cashier,  at  the 
same  time  continuing  in  his  office  as  treasurer 
for  the  Trust  Company.  Mr.  Miller  is  also  vice 
president  of  the  Hays  National  Bank  of  Hays 
Borough,  Pa. 


J.   O.    MILLER.   Cashi< 


Monongahela  Trust  Co    of 
Homestead 

One  of  the  best  managed  banks  of  the  county 
is  the  Monongahela  Trust  Company  at  Home- 
stead. This  bank  has  grown  from  the  usual 
small  beginnings  of  a  new  bank  in  a  suburban 
town  to  one  of  the  strong  institutions  of  the 
county,  controlling  two  national  banks  and  hav- 
ing total  resources  and  liabilities  of  over  a  mil- 
lion dollars. 

This  strong  institution  is  now  one  of  the  lead- 


REID    KENNEDY,    Pri 


ing  financial  institutions  of  the  Monongahela 
\  alley.  It  owns  its  building  at  the  corner  of 
Eighth  avenue  and  Ann  street,  a  magnificent 
structure  of  three  stories,  built  of  stone,  and  like 
the  trust  company,  strong  and  massive.  This 
building  is  nearly  two  years  old  and  represents 
an  investment  of  about  $75,000.  The  first  floor  of 
the  interior  is  used  mainly  for  the  purposes  of 
the  trust  company,  but  in  the  rear  are  two  large 
store  rooms.  The  quarters  of  the  bank  are  ar- 
ranged in  oval  form.  On  one  side  of  the  entrance 
is  the  executive  offices  of  the  persident  and  sec- 
retary, while  on  the  other  is  the  directors'  room. 
Adjoining  the  rooms  of  the  officers  is  the  bank- 
ing department  proper,  with  plenty  of  working 
room,  while  on  the  other  is  the  foreign  depart- 
ment, whirh  is  in  charge  of  Mr.  Raymond  Hofen. 
who  some  months  ago  assumed  charge  of  this 
department  and  has  made  it  a  leading  and 
profitable  feature  of  the  business. 

In  the  rear  is  a  large  safe  deposit  vault.  The 
interior  is  furnished  with  bronze  cages,  etc.. 
while  the  wood  work  is  in  mahogany.  The  two 
upper  floors  are  devoted  to  offices  and  apart- 
ments. 

The  Monongahela  Trust  Company  was  organ- 
ized in  April,  1901,  with  $125,000  capital.  Mr. 
Reid  Kennedy,  the  president,  was  one  of  the  or- 
ganizers and  has  been  its  president  since  the 
inception  of  the  company.  Its  success  has  in  a 
great  measure  been  due  to  his  earnest  efforts. 
Mr.  Kennedy  is  one  of  the  most  prominent  coal 
and  iron  men  of  Western  Pennsylvania,  and  is 
well  known  in  financial  circles. 

In  May,  1903,  the  Monongahela  Trust  Company 
bought  a  controlling  interest  in  the  First  Na- 
tional Bank,  capital  $100,000,  and  effected  a  par- 
tial reorganization,  and  the  two  institutions  have 
since  been  working  in  complete  harmony.  A 
short  time  ago  the  Hays  National  Bank,  at 
Hays  borough,  a  few  miles  from  Homestead,  was 
organized,  the  Monongahela  Trust  Company  con- 
trolling the  hulk  of  the  stock,  and  the  three  in- 
stitutions now  have  total  resources  of  $2,000,000 
The  secretary  and  assistant  treasurer  of  thf 
company  is  Mr.  C.  M.  Cubbison,  a  New  .Castle 
boy.   who.  however,  after  some  experience  as  a 
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street  railway  manager  at  South  Bend,  Ind., 
went  to  the  trust  company  in  a  minor  capacity. 
His  ability  for  the  work  and  his  application  to 
the  details  of  the  business  was,  however,  so 
marked  that  he  was  Dromoted,  and  a  year 
ago  was  elected  to  his  present  position.  The 
treasurer  is  Mr.  J.  O.  Miller,  who  is  also  cashier 
of  the  First  National   Bank. 

At  the  time  of  the  purchase  of  the  control  of 
the  First  National  Bank  the  capital  of  the  Trust 
Company  was  increased  to  $200,000,  the  stock 
being  sold  readily  at  $200  per  share,  the  premium 
going  to  the  surplus  account.  It  pays  8  per 
cent  per  annum  dividends,   and  a  statement   at 


C,    M.    CUBBISON.    Secretary. 


the  close  of  business  November  28,  1905.  showed  financial  strength  and  marked  business  ability: 
the  following  condition:  Officers— Reid  Kennedy,  president;  A.  R.  Hunt, 

Capital    stock $200,000  00  vice    president;    J.    O.    Miller    treasurer;    C.    M. 

Surplus    100.000  00  Cubbison,    secretary    and    assistant    treasurer ; 

Undivided    profits 6,21117  Geo.    F.    Lloyd,    assistant    secretary;    J.    Merrill 

Deposits    715.259  41  Wright,    trust     officer   and   solicitor;      Raymond 

—  Hofen,  manager  foreign  department.  Directors — 

Total  $1,021.470  58  Reid  Kennedy,  secretary  and  treasurer     Orient 

That   the    Monongahela   Trust   Company   is   in  Coke     company;    A.     R.     Hunt,     superintendent 

strong  hands  is  shown  by  the   following  list   of  Homestead  Steel  Works;  A.  C.  Dinkey,  president 

officers  and     directors,     corrposed     of     men     of  Carnegie  Steel  Company;  A.  W.  Mellon,  president 


Mellon  National  Bank;  H.  D.  Williams,  super- 
intendent Duquesne  Steel  Works;  J.  S.  Unger, 
assistant  superintendent  Homestead  Steel 
Works;  G.  V.  L.  Wickerham,  president  Home- 
stead Lumber  Company:  John  Kerr,  livery;  D. 
S.  Kennedy,  department  superintendent  Home- 
stead Steel  Works;  E.  H.  Wood,  physician;  E.  E. 
Wible.  physician;  J.  M.  Molamphy,  capitalist; 
J.  Merrill  Wright,  attorney  at  law;  W.  L.  M*c- 
Conegly,  attorney  at  law;  J.  C:yde  Miller,  jus- 
tice of  peace. 


H.  P.    GOFF,   President. 

First  National  Bank  of 
Crafton 

Among  Pittsburg's  beautiful  suburbs  none  is 
more  lovely,  more  substantially  built  up  or  pos- 
sessed of  more  different  characteristics  that 
lend  themselves  to  making  a  residence  town/at- 
tractive than  Crafton,  25  minutes  by  street  car 
from  downtown  Pittsburg.  It  is  but  natural 
that  a  suburb  of  this  character  should  possess 
adequate  banking  facilities,  and  such  is  true  of 
Crafton.  which  has  two  well-administered  banks 
in  the  First  National  Bank  and  the  Crafton 
Trust  Company,  which  are  owned  by  practically 
the  same  stockholders  and  controlled  by  lit 
same  officers,  and  have  every  facility  of  the 
modern  up-to-date  bank. 

The  two  banks  occupy  the  same  quarters, 
which  commodious  bank  rooms  are  in  their  own 
building  at  the  corner  of  Noble  and  Crafton 
avenues. 

The  First  National  Bank  was  organized  No- 
vembei  20.  1901,  with  a  capital  stock  of  $25,000; 
this  a  i.ital  has  been  increased  to  $50,000.  In 
addition  the  bank  has  earned  a  surplus  and  un- 


FIRST    NATIONAL    BANK,    CRAFTON. 

divided  profits  of  $26,000.  and  has  paid  to  the 
stockholders  29%  per  cent  on  its  capital  stock  in 
dividends,  a  total  of  $14,750.  The  bank  owns  the 
building  which  it  occupies,  a  three-story,  light 
gray  brick  and  w'ell  finished  interior.  The  de- 
posits are  $172,000,  the  circulation  $12,500  and 
the  total  resources  $264,500. 

Mr,  H.  P.  Goff.  president  of  the  Goff-Hnrner  & 
Co.,  Limited,  manufacturers  of  iron  and  steel, 
is  president  of  the  First  National;  James  A.  Mc- 
Ateer,  a  prominent  wholesaler  in  groceries,  of 
Pittsburg,  is  vice  president,  and  H.  H.  Johns  is 
cashier. 

Mr.  Johns  is  also  secretary  and  treasurer  of 
the  Crafton  Trust  Company  and  possesses 
marked  ability  as  a  banker.  Like  many  other 
Pittsburg  bankers,  Mr.  Johns  is  a  native  of 
Ohio,  having  been  born  in  Centerton;  he  gradu- 
ated from  the  Sandusky  Business  College.  San- 
dusky '».  and  later  entered  the  office  of  the 
Ohio  Cultivator  Company,  at  Bellevue.  After 
having  several  promotions  he  eventually  became 
head  bookkeeper  and  acting  auditor,  which  po- 
sition he  voluntarily  resigned  to  accept  a  more 
attractive  position. 

He  entered  the   employ  of  the  First  National 
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H.   H.  JOHNS,   Cashier. 

Bank,  of  Crafton,  as  general  bookkeeper,  was 
promoted  to  assistant  cashier  January  1,  1904, 
and  to  the  cashiership  April  1,  1905.  Mr.  Johns 
is  also  treasurer  of  the  Crafton  schools  and  a 
member  of  the  First  M.  E.  church  of  Crafton. 
Since  he  assumed  the  office  of  cashier  the  de- 
posits of  the  bank  have  increased  $50,000. 

The  directors,  in  addition  to  Messrs.  Goff  and 
McAteer.  are:  J.  B.  Safford.  superintendent  of 
the  P..  C.  &  Y.  R.  R. ;  Geo.  Rollings,  general 
manager  of  the  Pittsburg  Maleable  Iron  Com- 
pany, and  a  director  oi  the  First  National  Bank. 
of  Bridgeville;  Mr.  S.  C.  Cover,  formerly  cashier 
of  the  oank,  now  interested  in  coal  operations; 
Andrew  Johnston,  real  estate  dealer:  A.  F.  Beer- 
man,  merchant. 

The  Crafton  Trust  Com]  any  was  organized 
March  31,  1903,  with  a  capital  of  $125,000;  has  a 
surplus  and  undivided  profits  of  $13,000;  depos- 
its are  33,500;  dividends  aggregating  15%  per  cent 
have  been  paid  to  the  stockholders  on  capital 
stock.  The  officers  are:  H.  P.  Goff,  president: 
Jas.  A.  McAteer.  first  vice  president;  Geo.  Roll- 
ings, second  vice  president;  H.  H.  Johns,  secre- 
tary and  treasurer;  M.  A.  Rusk,  assistant  secre- 
tary and  treasurer. 


The  Homestead  National 
Bank 

The  Homestead  National  Bank,  of  Homestead, 
is  one  of  the  more  important  of  the  financial  in- 
stitutions of  the  Monongahela  valley.  It  is  lo- 
cated in  its  own  building  on  Eighth  avenue  in 
the  busy  and  growing  borough  of  Homestead, 
the  location  of  the  great  plate  and  structural 
steel  mills  of  the  United  States  steel  corpora- 
tion, and  in  a  community  the  population  of 
which  approximates  nearly  30,000,  including  the 
adjoining-  boroughs  and  suburbs.  This  bank  is 
well  and  conservatively  managed,  and  has  al- 
ways  been  a  very  popular  as  well  as  a  profit- 
able institution. 

It  was  founded  in  July.  1S9S,  as  the  Bank  of 
Homestead,  a  state  institution,  and  opened  its 
doors  for  business  that  month  with  a  strong  di- 
rectory from  a  representative  class  of  business 
men.  It  continued  as  such  for  several  years, 
and  in  April,  1900,  was  converted  into  a  na  - 
tional  bank  under  its  present  title.  The  first 
president  was  Reid  Kennedy,  a  leading  business 
man  of  the  borough.  Mr.  Kennedy  continued  in 
that  capacity  until  November  16,  1900,  when  he 
resigned  and  was  succeeded  by  Mr.  John  D. 
Stahl,   who  occupies  the  position  at  this  time. 

Mr.  Stahl  is  a  representative  American  busi- 
ness man  who  has  by  his  own  efforts  became  a 
man  of  large  affairs.  He  is  a  resident  of  Home- 
stead, a  member  of  the  borough  council  and  a 
public  spirited  man  in  all  respects.  He  has 
been  connected  with  a  number  of  successful 
business  enterprises  of  a  varied  nature  and  has 
been  identified  with  the  more  prominent  brew- 
ery projects  and  mergers  of  Western  Pennsyl- 
He  is  also  president  of  the  Globe  Dry  Goods 
Company,  of  Homestead;  the  Press  Publishing 
Company,  of  Homestead,  and  the  Woman's  Ideal 


JOHN    B.    MARTIN,    Cash: 


Magazine  Publishing  Company,  of  Pittsburg.  In 
addition  to  his  other  business  interests  Mr.  Stahl 
it:  also  a  large  owner  of  real  estate. 

The  first  cashier  of  this  bank  was  C.  R.  Smith. 
He  resigned  and  was  succeeded  by  James  L. 
Ramsey,  who  died  and  was  succeeded  by  Mr. 
Edwin  Rott.  The  latter  resigned  from  the 
Homestead  National  late  in  1905  and  was  suc- 
ceeded by  Mr.  John  B.  Martin. 

The  present  cashier  is  a  young  man  of  sterling 
qualities  and  keen  business  perception.  He  is 
one  of  the  leaders  among  the  young  people  of 
the  community  in  both  business  and  social  af- 
fairs. Mr.  Martin  is  an  Allegheny  county  boy. 
He  was  born  at  Elizabeth  and  after  a  good  pub- 
he  school  education  became  a  student  at  the 
Washington-Jefferson  college  in  the  class  of  "02. 
Leaving  college  he  went  into  business  and  be- 
came assistant  paymaster  with  the  Nernst 
Lamp  Company,  a  Westinghouse  concern.  He 
continued  at  this  for  some  time,  but  preferred 
the  banking  business  and  in  1903  accepted  the 
position  of  teller  at  the  Homestead  National  and 
was  promoted  to  the  position  of  assistant  cash- 
ier. He  finally  succeeded  Mr.  Rott  as  cashier. 
In  all  his  business  affairs  he  has  applied  him- 
self diligently  and  developed  a  very  capable 
business  ability. 

The  capital  of  the  Homestead  National  is 
$100,000,  and  since  its  organization  it  has  earned 
$50,000  in  round  figures,  of  which  about  $35,000 
has  been  paid  in  dividends.  Its  deposits  are 
above  a  quarter  of  a  million. 

Its  directory  is  strong,  including  William  Ram- 
say, a  leading  Homestead  merchant;  John  F. 
Cox,  attorney  at  law;  John  W.  Allshouse,  James 
J.  F.  Moore  and  Jacob  Miller,  well  known  busi- 
ness men  of  means.  Thomas  Brierly  is  assist- 
ant cashier  and  Harry  M.  Andress  bookkeeper. 
Both  the  latter  are  prominent  in  the  commun- 
ity. 


Carnegie  Trust  Company 

The  Carnegie  Trust  Company,  located  on  the 
corner  of  Fourth  avenue  and  Chartiers  street, 
Carnegie  was  organized  in  1901  and  opened  its 
doors  for  business  October  28  in  the  same  year. 

A  comparison  of  the  growth  of  deposits  and 
dividends  paid  since  this  young  company  has 
been  in  existence  shows  the  progress  it  has 
made  and  a  condition  that  is  gratifying  not 
only  to  the  officers  and  directors,  but  to  the 
banking  public. 

Its  capital  stock  is  $150,000,  deposits  $753,800, 
and  surplus  and  undivided  profits,  $36,957.  The 
table  follows: 

GROWTH    OF    DEPOSITS. 

November   25,    1901 $31.337  37 

May  22,  1902 261,500  02 

November   12,    1902 333,192   12 

May  29,   1903 561,017  06 

November  17,    1903 600  702  95 

May   31.   1904 649,262  7S 

November    21,    1904 694,891  91 

May  29,  1905 697,355  73 

November  28,  1905 753,803  95 


Dividends  paid  amount  to  $36,000  as  follows: 

June  30,  1902 $4,500  00 

December    31,    1902 4.500  00 

June  30,  1903 4,500  00 

December    31,    1903 4,500  00 

June  30,  1904 6,000  00 

December    31.    1904 6,000  00 

June  30,   1905 6,000  00 

The  officers  are  John  A.  Bell,  president;  Dr. 
E.  G.  Husler,  vice  president;  Joseph  H.  Walker, 
treasurer  and  assistant  secretary;  Herbert  A. 
Johns,  secretary,  and  Wm.  M.  Galbraith,  solici- 
tor. Mr.  Bell,  the  president,  is  well  known  as 
vice  president  of  the  Colonial  Trust  Company. 
Pittsburg,  and  Dr.  Husler,  the  vice  president,  is 
a  prominent  physician.  Mr.  Walker,  the  treas- 
urer and  assistant  secretary,  is  a  careful  bank- 
er and  to  him  belongs  much  of  the  credit  for 
the  growth  and  upbuilding  of  the  institution. 
Mr.  Johns,  the  secretary,  is  also  cashier  of  the 
First  National  Bank  of  Carnegie,  also  a  pros- 
perous bank..  , 

On  the  board  of  directors  will  be  found  the 
names  of  many  men  prominent  in  professional, 
business  and  financial  affairs  of  the  county. 
They  are:  William  Hill.  Samuel  Gamble.  Geo. 
Z.    Hosack,    John    S.    Robb,    Jr.,    H.    J.    Verner, 


Wm.  F.  Sossong.  C.  A.  Foster,  Thomas  Bead- 
ling,  E.  G.  Husler,  Wm.  M.  Galbraith,  A.  J.  Mc- 
Quitty.  Fred  L.  Brettholle,  John  L.  Prestley, 
Daniel  Boden  and   John   A.   Bell. 

At  the  last  call  of  the  banking  commissioner 
of  Pennsylvania,  on  November  28,  1905,  the  con- 
dition   of    the    Carnegie    Trust      Company     was 
shown  to  be  in  a  satisfactory  condition. 
RESOURCES. 

Loans   and    investments $732,576  79 

Banking  house  furniture  and  fixtures..     62,780  58 

Cash  and  due  from  banks 140,719  60 

Other   assets 1.145  16 

Total $937,222  13 

LIABILITIES 

Capital    stock $146,400  00 

Undivided    profits 36,957  93 

Deposits    753.803  95 

Miscellaneous    li  il  ilities 60  25 

Total $937,222  13 

TRUST    FUNDS. 

Invested    $103.79193 

Uninvested     10-744  u 

Total $114,53607 


Union  Trust  Co.  of 
Clairton 

.Clairton  is  a  thriving  manufacturing  town 
on  the  Monongahela  river.  It  is  the  location  of 
the  Clairton  Steel  Company,  a  branch  of  the 
United  States  Steel  Corporation,  and  is  consid- 
ered the  finest  equipped  individual  steel  plant 
in  the  United  States.  It  employs  2,000  men  and 
additions  and  improvements  to  this  already 
vast  industry  are  constantly  being  made.  Three 
railroads  supply  transportation  for  Clairton's 
immense  tonnage,  and  two  banking  institutions 
serve  its  wants  in  a  financial  way.  These  banks 
are  Union  Trust  Company  and  the  Clairton  Na- 
tional  Bank. 

The  Trust  Company  was  organized  in  May, 
1902,  and  is  a  well  equipped  and  modern  bank- 
ing institution.  Its  capital  is  $125,000;  surplus 
and  undivided  profits,  $14,824,  and  it  has  paid 
dividends  to  the  amount  of  $5,000  since  begin- 
ning business.  Its  deposits  are  in  excess  of 
S1S1.500. 

The  officers  are:  President,  A.  G.  Wilson; 
vice  president,  H.  J.  Davis;  secreary  and  treas- 
urer, J.  Will  Taylor,  and  assistant  secretary 
and  treasurer.  Jas.  H.  McClure. 

The  directors  are:  H.  C.  Prick,  Reuben  Mil- 
ler. Wm.  P.  Snyder,  Frank  B.  Smith,  James 
H.  Park,  H.  C.  McEldowney,  H.  J.  Davis,  A.  G. 
Wilson,  J.  Will  Taylor,  W.  H.  Smith  and  Geo. 
L.    Colloid. 

The  Union  Trust  Company  owns  the  building 
it  occupies,  a  red  brick  structure  of  colonial  de- 
sign, located  in  the  business  center  of  the  town 
on  the  corner  of  Miller  and  St.  Clair  avenues. 

At  the  last  call  for  statements  on  November 
28,  1905,  the  Clairton  Trust  Company  made  an 
excellent  report.     It  is  as  follows: 


A.    G.   WILSON,    President. 


RESOURCES 

Demand    loans $  38.190  00 

Time    loans 63,83171 

Inventment   securities: 

Stocks    and    bands $115,000  00 

Mortgages     59,299  00 

174,290  00 

Real  estate,    Furniture   and  fixtures...  27,406  33 

Overdrafts     137  95 

Cash  on  hand  and  in  banks 14,430  25  - 

$321,295  24 
LIABILITIES. 

Capital    stock $125,000  00 

Surplus    and    undivided    profits 14,824  01 

Deposits    181,471  23 

$221,295  24 


UNION       TRUST     COMPANY     BUILDING,     CLAIRTON. 


PITTSBURG 

'  Allegheny  National  Bank.  -Established  is.}".  Capital, 
.$500.0110;  surplus  ami  pmrits.  $7r.o.o00;  deposits.  $3,300,000. 
William  Stewart,  Pres.;  Walter  Chess.  V.  Pies.;  W.  Mont- 
gomery.   Cashier;    II.    P.    Rhodes,    Assistant    Cashier. 

<  American  National  Bank.  -Established  1902.  Capital, 
$400,000;  surplus  ami  profits,  .$240,200;  deposits,  $879,399. 
Wm.  Zoller,   Pres.;   0.  P.  Cochran.   V.  Pres.  and  Cashier. 

Bank     of     Pittsburgh.     National     Association.— Established 

1S10.      Capital.    $2,4U0,< ;     surplus    and    profits.    $2,641,439; 

deposits,  $15. 960,8:10.  W.  A.  Shaw.  Pres.;  .1.  It.  Paul],  J. 
.T.  Donnell,  Wm.  Itosebiirg,  John  Caldwell.  D.  C.  Byers, 
V.    Prests.;    W.  F.  Biekel,   Cashier. 

Commercial  National  Bank.— Established  1SS2.  Capital, 
$300,000;  surplus  and  profits.  $22S.2',)o;  deposits,  $2.010.S44. 
S.  Bailey.  Jr.,  Pres.;  J.  W.  Herron,  V.  Pres.;  H.  W. 
Biekel,    Cashier. 

Cosmopolitan   National   Bank.— Esl  ablislied    1902.      Capital, 

S: 0;     surplus    and     profits,     $134,321;     deposits.    $7S5,691. 

John  UcCluv,  Pres.;  E.  A.  KitzmiUer  and  F.  II.  McKln- 
nie,  v.  Prests.;  1>.  J.  Richardson,  Cashier. 
'  Duquesne  National  Bank.  -Established  1867.  Capital, 
$500,000;  surplus  and  profits,  $773,537;  deposits,  $J,:»i:.i1732. 
Edwin  Bindley,  Pres.;  Jas.  McKay,  V.  Pres.;  A.  II.  Patter- 
son,   Cashier. 

Exchange  National  Bank.— Established  1836.  Capital; 
$1,200,000;  surplus  and  profits.  $792,557;  deposits,  $2,282,- 
000.  M.  W.  Watson,  Pres.;  F.  S.  Bissell,  V.  Pres.;  Andrew 
Long,    Cashier. 

Farmers  Deposit  National  Bank.     -Established   1832.     tap 
ital    $800.0(111;   surplus  and  profits.   .$7,334,199;   deposits.   $20,- 
430,535.     T.  II.  Given,  Pres.;  J.  W.  Fleming,  Cashier. 
Federal   National    Bank,      Established    1901.      Capital,    $1 


al  Bank  of  Birmingham.  -Established  1*05 
us  and  profits,  $188,756:  deposits, 
McKee,     Pres.;     J.     W.     Scully,     V 

nk.— Established  1859.  Capital,  $1, 
fits,  $1,060,000;  deposits,  $2,286,573 
las.  S.  Lindsay,  Cashier. 
.—Established  1864.  Capital.  $300, 
*,  $116,170;  deposits,  $687,660.  D 
Stoner,  V.  Pies.;   Geo.  II.  Fulton 


Lin  rty  National  Bai    ..  I  iblished   1890.     Capital,  $200, 

'■  "     -      plus  and    profit:  575;    deposits.    $1   133,973.      In 

■      1  ard,   Pres  ;    i:     \l     l         low,    V.   Pres.;    11.   II.  Woods 

x  Lincoln  National  Bank.— Established  1869,     Capital,  $000, 
1110;    surplus   and   profits,    >  Ol;    deposits.    $2,842,583.      0 

[,     v    ,      m,    pres.;    Win.    K     '      — lian,    Cashier. 


Marine  National  Bank, —Established  1S75.  t'apilnl.  ,s:;in). 
ill);  surplus  and  profits,  $101.1180;  deposits.  $1 , 002,970.  Ceo. 
'.    Burgwin.    Pres.;    T.    J.    Wuod,     V.    Pres.;    J.    S.    Brooks, 


C.  P.  Tiers,  and  Henry  Daub,  V, 
Prests.;  George  feeebiek,    Cashier. 

Monongahela  National  Bank.— Established  1SSS.  Capital, 
$1,000,000  surplus  and  profits,  $1,723,404;  deposits,  $4,- 
329,000.  James  W.  Grove,  Pres.;  John  D.  Fraser,  V.  Pres. 
and  Cashier;   Geo.   C.   Arnold,    Assistant  Cashier. 

National  Bank  of  Western  Pennsylvania. — Established 
1S93.  Capital.  $500.00(1;  surplus  and  profits,  $49S,994:  de- 
posits, $3,159,576.  Charles  McKnight,  Pres.;  J".  B.  Shea, 
V.  Pres.;   Geo.  S.    Maerum,   Cashier. 

Pennsylvania  National  Bank.— Established  1890.  Capital, 
$200,000;  surplus  and  profits.  $161,334;  deposits,  $1,041,186. 
A.  S.  M.  Morgan,  Pres.;  J.  S.  Seaman,  V.  Pres.;  R.  M. 
Davis,  Cashier. 

Peoples    National   Bank.— Established    1864.      Capital.    $1.- 

000,000;     surplus   and    profits,    $1,595,1 ;    deposits,    $11,000.- 

000.      Robert   Wardrop,    Pres.;    D.    E.   Park,    V.    Pres.;    Her- 
vey    Schumacher,    Cashier. 


Second  National  Bank.  -Established  1*03 
sno.HHi.;  surplus  and  profits,  $2,097,045;  de 
034.     11.  C.  Bughman,  Pres.;  Geo,  B.   Barrel 

Welsh.    Jr.,    V.   Prests.:   Jas.    M.    Yoong,    Cash 


Pittsburgh  Bank  for  Savings.— Established  1862.  Capi- 
B.1.  $75,0111);  surplus  an. I  profits.  $598,995;  deposits,  $14,- 
Kulni,    Pies.:    Wm.    Roseburg,    V.    Pres.; 


8.  Kuhn,    V.   Pre 


.  J.  Jones,   Treasure 


Traders  and  Mechanics  Bank.  -Established  1872.  Capi- 
tal.   $l<iit. 1:    surplus    and    profits,    $07,315;    deposits,    $627.- 

241,     <;.   W.    Rankin.    Pres.;    W.  M.   Furey,    V.   Pres.;  C.  C. 
Davis,    Cashier. 

Union     Savings     Bank,— Established     1902.      Capital.     $1,- 

"Oii, ;     surplus     and     pr-UHs,     $*J0S.ji0 1  ;       deposits.       84X14,- 

090.      II.    C.    McEldowney.    Pres.;    A.    W.    Mellon,    V.    Pres.; 

E.    V.    Hays,  'Cashier. 

Western  Savings  and  Deposit  Bank. —Established  1895. 
Capital,  $250.00(1;  surplus  and  profits.  $287. 51 N;  deposits, 
$1,028,399.  John  Diuiling,  Pres.;  Fred  Fichtel,  V.  Pres.; 
Chas.  E.  Schuetz,   Cashier. 
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Third  National  Bank.— Estatdi 
11OO:  surplus  and  profits,  $214,519 
liieler,  Pres.;  Ogdeu  Russell.  Cai 
sistant  Cashier. 

Union  National   Bank.— Established  1S57.      Capital,    $600,- 

000;  surplus  and  profits,  $4,930,000;  deposits,  $6,900; P.. 

S.   Smith.    Ties.;  J.   It.   McCune,  J.  D.  Lyon,    V.    Prests.;   C. 

Dean,    V.  Pres.  and  Cashier. 

United  States  National  Bank. — Established   1805.    Capital, 

1,000;    surplus   and    profits,    $204,909;    deposits,    $555,887. 

I     M.    Porter.    Pies.;    J.   II.   McCutcbeon,    V.    Pres.;    C.    P. 

aefer,   Cashier. 

Washington    National    Bank.  —  Established    1003       Capital, 

>-' surplus    and    profits.    $ll!S.li!7;      deposits,    $1,187.- 

i--      i    c.  iteilly,  Pres.;  w.  O.  McEldowney,  I.  It.  Whlta- 
kci.    V.  Prests.;  ,S".  G.  Gallupe,   Cashier. 
Manufacturers    Bank.— Established    1889.      Capital,    $100,- 

fO siin.lns   and   profits,    $l«o, ;    deposits,    $637,804.     J. 

1  Pres.;    D.   P.    Berg.    Cashier. 

(■Park    Bank.— Established     1004.      Capital.     $50,000;     sur- 
plus and    profits,   $11,781;   deposits,   $145,038.     II.  P.   Hope. 
Pres      (i         w.    McNeil,    V.  Pres.;  J.  S.  Swiirls,  Cashier. 
**  Pennsylvania    Savings    Bank.  —  Established    100:1.      Capital, 
$100, plus    and    profits,    $ 


Bankers  Trust.— Established  1004.  Capital,  $127,350; 
surplus  and  profits.  $13,698,  Win.  A.  Roberts.  Pres.;  Join 
Murphy,    V.   Pres.;  Dan'l  Kelly,   Sec'y. 

'Central  Trust.— Established  1903.  Capital,  $125,000;  sur 
plus  and  profits.  $34,003;  deposits,  $354,701.  R.  Mimroe, 
Jr.,    Pres.;    Meyer    Streng,     \'.    Pres.;    Henry    (;.    Iletzel, 

Commonwealth  Trust. — Established  1002.  Capital.  $1.- 
500,000;  surplus  and  profits.  $1,230,201;  deposits.  $2,353, 
035.  I.  \V.  Herron.  Pres.:  S.  Bailey,  Jr..  V.  Pres.;  Geo. 
D.   Edwards,    Sec.  and  Treas. 

•'  Continental  Trust.  -Established  1903.  Capital,  $419,500; 
surplus  and  profits.  $76,304;  deposits,  $203,198.  Jim.  It 
.Morrow.  Pres.;  A.  II.  Burchfield,  V.  Pres.j  J.  II.  Morrow, 
Sec.  and  Treas. 

.  Columbia  Savings  and  Trust.— Established  1004. 
tnl.  $143, sio:  surplus  and  profits,  $6,356;  deposits, 
868.      W.  J.   Iiiehl,    Pus.;    E.  \V.    Kolfe,    Sec.    and  Tie 
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L.    Vllsack,    Pre 


Equitable      Trust.  —  Established      18os.     Ca|,ilal,    $7.'ii. 

silt  plus  and  profits.  $:;:!:,. 475;  deposits,  $1,153,874.  J.  H. 
Eisaman  Pres.;  Durbin  Home  and  T.  \\".  Pomeroy,  V. 
euce,  Sec.  and  Treas. 


:.:  C. 


V.   Pre 


M. 


Pre 
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'  Peoples  Savings  Bank. — Established  is'-'-  Capital,  $1, 
000.000;  surplus  and  profits,  »i,235,'41'.\  ueposits,  $111,308, 
f-941.     V.  Mi  K.  Lloyd,  Pres.;  Jas.  K.  Duff,  Sec.  and  Treas. 


Franklin    Savings    and    Trust,  —  Established     loirj        Capi 
tal     $192,405;    surplus    and    profits,    $41. 'JUL';    deposits,    $266,- 
5113.      Uco.    S.    Ward.    Pres.;    F.   J 
Stj  tier,    Jr..    Sec.   and    Treas. 

German  Trust.— Established  1903.  Capital,  $161,600; 
surplus  and  profits,  $91,434;  deposits,  $100,402.  P.  Ee 
Goullon,    Pres.;    S.    A.   Steel,    V.    Pres.;    J.    M.   Hiller.    Sec. 

1   Treas. 

'  Guardian  Trust  Company. — Established  1903.  Capital, 
$175,075,  surplus  and  profits,  $130,019.42;  deposits,  $138,- 
778.68  A  t:.  Tim,  Pres.;  I'urioan  South  and  Jas.  H.  Mc- 
Roberts,  V.  Prests.:  w.  M.  Boggs',  Secretary  uud  Treasurer. 


Hill  Top  Savings  and  Trust-  -Established  lf»no.  Capital. 
$150,000;  surplus  and  profits,  $22,111;  deposits,  $521,233. 
Harry  Moore,  Pres.;  Chas.  Ott,  V.  Pres.;  A.  H.  Bregenzer. 
Jr.,   Sec.  und  Treas. 

Home  Trust.— Established  1903.  Capital,  $500,000;  sui 
plus  and  profits,  $14,194;  deposits,  $1,685,268.  Wm.  L. 
Hurd.  Pres.;  H.  B.  Beatty,  V.  Pres.;  R.  J.  Davidson,  V. 
Pres.  and  Treas. 

International  Savings  and  Trust, — Established  1903.  Cap- 
ital. $255,130.  J.  n.  White,  Pres.;  Max  Rosenbaum,  W.  N. 
Sauer,   V.  Prests.;  T.   A.    Dve,    Sec.  and  Treas. 

Iron  City  Trust— Established  1901.  Capital,  $2,000,000; 
surplus  ami  profits.  $723,591;  deposits,  $2,108,303.  Wm.  L. 
Abbott.  Pres.;  G.  E.  McCague,  C.  N.  Hanna,  V.  Prests.; 
Edward  Hoopes,  Sec.  and  Treas. 

Land  Trust— Established  1903.  Capital,  $482,100;  sur- 
plus and  profits,  $106,270;  deposits,  $432,000.  W.  J. 
Griffith,  Pros.;  S.  M.  Willock,  J.  N.  Dunn,  W.  W.  Glffen, 
V.  Prests.;  J.  S.  Brown,  Asst.  See.  and  Treas. 
'  Mercantile  Trust.— Established  1891.  Capital,  $701,900; 
surplus  and  profits.  $282,130;  deposits,  $1  .M'.H,i>1S.  Wm.  FI. 
Graham,  Pres.;  E.  H.  Myers,  Wm.  H.  Fredericks,  V, 
Prests.;  G.  D.  McMorran,  Treas.;  Robt.  R.  Moore,  Secy. 
\  Merchants  Savings  and  Trust— Established  1902.  Cap- 
ital. $500,000;  surplus  and  profits,  $130,047;  deposits,  $543,- 
546.  Thos.  Walker,  Pres.;  V.  Q.  Hickman,  V.  Pres.;  A. 
W.  Frye,  Sec.  and  Treas. 

'^Metropolitan  Savings  and  Trust.— Established  1905.  Cap- 
ital,   $125,000;    surplus   and   profits,    $7,319;    deposits,    $112,- 

300.     John   Runnette.    Pres.;    ,    Sec.    and  Treas. 

I  Metropolitan    Trust Established     1904.      Capital.      $125.- 

000;  surplus  and  profits.  (17,180;  deposits,  $1477,00.  John 
Runnette,    Pres.;   John  J.   Dauer,    Treas. 

I  Mortgage  Banking.— Established  1902.  Capital,  $807.- 
800;  surplus  and  profits.  $75,704;  deposits,  $402,034.  P.  V. 
Rovnianek,  Pres.;  A.  Schaub,  V.  Pres.;  W.  B.  Lawton, 
Sec;   A   .P.  Howard,   Treas. 

Mt.  Washington  Savings  and  Trust— Established  1903. 
Capital.  $125,000;  surplus  nnd  profits,  $11,870;  deposits, 
$148,650.  A.  L.  Richmond.  Jr.,  Pres.;  J.  D.  Easter,  Jr., 
Secretary    and   Treasurer. 

North  American  Savings.- -Established  1901.  Capital, 
$300,000;    surplus    and    profits,    $341,011;    deposits,^  $1,206.- 


A.  W.  Herron,  Pres.;  F.  J.  Torrance,  V.  Pres.;  L. 
R.  Richard,  Sec;  H.  C.  Wettengel,  Treas. 

Oakland  Savings  and  Trust.— Established  1901.  Capital, 
$200,000;  surplus  and  profits,  $130,424;  deposits,  $508,998. 
J.  J.  Flannery,  Pres:;  J.  J.  Booth,  V.  Pres.;  J.  G.  Pew,  V. 
Ties,   and  Sec;  C.  B.    Aylesworth,   Treas. 

Peoples  Trust— Established  1901.  Capital,  $250,000;  sur- 
plus and  profits.  $50,044:  deposits,  $835,203.  Wm.  Ruske, 
Pres.;  J.  F.  Ploeger,  P.  J.  Keeling,  V.  Prests.;  H.  F. 
Wigman,  Treas. 

^  Pittsburg  Trust.— Established  1893.  Capital.  $2,000,- 
000;  surplus  and  profits.  $4,170,00(1;  deposits,  $10,176,666. 
J.  I.  Buchanan,  Pres.;  Chas.  H.  Hays,  V.  Pres.  and  Treas.; 
B.  H.  Smyers,  Sec. 

Real  Estate  Trust.— Established  1900.  Capital,  $2,000.- 
000;  surplus  and  profits.  $2,083,000;  deposits.  $3,690,000. 
D.  P.  Black,  Pres.;  Geo.  T.  Oliver,  V.  Pres.;  W.  S.  Van 
Dyke,  Sec  and  Treas. 

Safe  Deposit  and  Trust.— Established  1S67.  Capital,  $3.- 
000,000;  surplus  and  profits.  $7,654,798.  D.  McK.  Lloyd, 
Pres.;    Edward   E.    Duff,    V.   Pres.;    Jas.    K.    Duff,    Sec.    and 

South  Hills  Trust.— Established  1903.  Capital,  $125,000; 
surplus  and  profits,  $S,210;  deposits,  $294,015.  E.  W. 
Smith,  Pres.;  K.  Q.  Bigham,   V.  Pres.;  J.  J.  Meisel,  Treai. 

South  Side  Trust— Established  1901.  Capital.  $300,000: 
surplus  and  profits.  $42,035;  deposits,  $563,303.  Ben]. 
Page,  Pres.;  J.  B.  Laughlin.  C.  E.  Breitwieser,  V.  Prests.; 
Geo.  Kirch,    Sec.  and  Treas. 

Treasury  Trust.— Established  1903.  Capital.  $163,102; 
surplus  and  profits,  $20,454:  deposits.  $171,566.  J.  E. 
Glass,  Pres.;  Levi  Colvin,  V.  Pres.;  W.  K.  Henley,  Sec 
and   Treas. 


1  Dollar  Savings  Bank. — Established  1S55.  Deposits,  $22,- 
155.967.  A.  W.  Pollock,  Pres.;  J.  W.  Flennlken,  Treasurer; 
S.  C.  McCandlcss,  Secretary. 

1  Farmers  Deposit  Savings  Bank. — Established  1903.  Cap- 
ital. $100,000;  surplus  and  profits.  $39,850;  deposits.  $2,- 
889,718.     T.    H.   Given,    Pres.;    Hay    Walker,    Jr.,    V.    Pres.; 

E.  B.   Coll.    Cashier. 

Fifth  Avenue  Bank.— Established  1869.  Capital,  $100,000; 
surplus  and  profits.  $01. 537;  deposits,  $G9S.4!iS.  J.  H.  Auf- 
derheide,  Pres.;  Peter  Gettman,  V.  Pres.;  L.  G.  Klauss, 
Cashier. 

^  Freehold  Bank.  — Established  1871.  Capital,  $200,000; 
surplus  and  profits,  $1,082,928;  deposits.  $152,390.  J.  A. 
Bell.  Pres.;  J.  C.  Chaplin.  V.  Pres.;  H.  C.  Stewart. 
Cashier;  A.  D.  Robb,  Assistant  Cashier. 

•German  Savings  and  Deposit  Bank. — Established  1871. 
Capital,  $100,000;  surplus  and  profits.  $557,974;  deposits, 
$3,521,871.  Fredk.  Maul,  Pres.;  F.  Benz.  V.  Pres.;  J.  F. 
Erny,  Cashier. 

'  Hazelwood  Bank.—  Established  1901.  Capital,  $50,000; 
surplus  and  profits.  $7,305;  deposits,  $125,487.  H.  0. 
Ilornberger,  Pres.;  E.  A.  Sweeney,  V.  Pres.;  J.  G.  Doug- 
lass. Cashier. 

.  Homewood      Peoples  Bank.— Established    3901.     Capital. 

$50,000;     surplus    and  profits.     $11,776:     deposits.     $333,317. 

.1.  It.  Paull.  Pres.;  J.  F.  Baxter,  V.  Pres.;  H.  F.  Linnen- 
btink,  Cashier. 

VTron  and  Glass  Dsllar  Savings  Bank, — Established  1871. 
Capital.  $172,700;  surplus  and  profits.  $337,945;  deposits, 
$1,866. SOS.  E.  P.  Logan,  Pres.;  Robt.  McDonald.  Jr.,  V. 
Pres.;   F.   Wm.    Rudel,    Cashier. 

ALLEGHENY 

First    National    Bank.— Established    1S03.      Capital.    $350.- 

oui);  surplus  and  profits,  $12o..-,87;  deposits.  $1,107,033.  F. 
IT.  Skelding,  Pres.;  W.  L.  Guckert,  V.  Pres.;  J.  D.  Kra- 
mer,   Cashier. 

Second  National  Bank.— Established  1S65.  Capital.  $300,- 
000;  surplus  and  profits.  $800,896;  deposits.  $1,281,349.  J. 
N.  Davidson.  Pres.;  Wm.  Wltherow,  V.  Pres.;  A.  S.  Cam- 
eron,   Cashier. 

''German  National  Bank.— Established  1875.  Capital,  $200,- 
000;  surplus  and  profits.  $831,705;  deposits.  $3,144,631.  F. 
N.  Hoffstot,  Pres.;  J.  W.  Friend.  V.  Pres.;  Geo,  0. 
Schmidt,    Cashier. 

'Bank     of     Secured     Savings.— Established     1895.       Capital 
$125,000;     surplus    and    profits,    $100,617:    deposits,    $2,361, • 
384.      R.   H.   Gilliford,    Pres.;    Wm.  McMillan,    V.   Pres.;    G. 
C.  Cerwig,   Cashier. 
4 

Dollar  Savings  Fund  and  Trust  Co.— Established  1890. 
Capital,  $1,000,000;  surplus  and  pronts.  $1,057,342;  de- 
posits, $2,703,601.  R.  H.  Boggs,  Pres.;  C.  H.  Voight,  E. 
R,  Baldinger,  See  nnd  Treas. 

Manchester  Savings  Bank  and  Trust  Co. — Established 
1903.  Capital,  $125,000;  surplus  and  profits,  $35,365;  de- 
posits, $410,460.  J.  P.  McKinney,  Pres.;  A.  H.  Trimble, 
V.  Pres.;  Ed  war/1  Heer.  Sec;  C.  E.  Jarvis,  Treas. 

NReal  Estate  Savings  and  Trust  Co — Established  1903. 
Capital,  $200,000;  surplus  nnd  profits,  $40,000;  deposits, 
$1,009,422.  James  RIchey,  Pres.;  T.  E.  Long,  V.  Pres.; 
Edward    A.    Young.    Treas. 

^Provident  Trust  Co,— Established  1902.  Capital.  $150,- 
000;    surplus    and    profits,    $02,237;    deposits.    $711,093.      C. 

F.  Kirschler,  Pres.;  E.  R.  Kopp,  V.  Pres.;  H.  C.  Albrecht, 
Jr..    Sec.   and  Treas. 

Workingman's  Savings  Bank  and  Trust  Co. — Established 
1897.  Capital,  $100,000;  surplus  :ind  profits,  $535,943; 
deposits,  $2,874,813.  Emil  Winter,  Pres.;  T.  M.  Reea, 
Christian  Zies,-  V.  Prests.;  Chas.  G.  Wahl.  Sec.   and  Treas. 


Ohio  Valley  Trust  Company,  Coraopolis.— Established  1901. 
Capital,  $185,000;  surplus  and  profits,  $80,482;  depoalta, 
$424,628.  J.  A.  Ferguson,  Pres.;  W.  S.  Ramsey,  J.  I. 
Shanks,    V.   Prests.;    C,    B.    Ferguson,    Secretary   and  Treas- 

Monongahela  Valley  Bank,  Duquesne. — Established  1900. 
Capital,  $50,000;  surplus  and  profits,  $6,161;  deposits,  $18,- 
608.     J.  R.  MeQuaide,  Pres.;    \V.  J.  McQuaide,  Cashier. 

Duquesne  Trust  Company.— Established  1903.  Capital, 
$125,000;  profits.  $10,096:  deposits,  $212,^93.  Chas.  B. 
Payne.  Pres.;  E.  J.  Hamilton  and  G.  W.  Richards,  V. 
Prests.;   C.  W.   Morton,   Secretary  and  Treasurer. 

Hungarian-American  Savings  and  Trust  Company,  Du- 
quesne.— Established  1904.  Capital,  $125,000;  surplus  and 
profits,  $52,493;  deposits,  $118,436.  J.  M.  Friedman,  Pres.; 
Jacob      Klein,      V.      Pres.;     H.   J.     Kumer,    Secretary     and 


**Hays  National  Bank,  Hays.— Established  1902.  Cap- 
ital. .S2.-i.iino;  surplus  and  profits,  $739;  deposits.  $81,1.82. 
Reid  Kennedy,  Pres.;  J.  0.  Miller,  V.  Pres.;  Arthur  Ball, 
Cashier. 

Homestead  Savings  and  Trust  Company. — Established 
1903.  Capital.  $125,0(10;  profits,  $11,839;  deposits.  $208,344. 
G.  H.  Hall,  Pres.;  Peter  Fey.  1st  V.  Pres.;  F.  J.  Erbeck, 
2nd  V.  Pres.;   Hugh  Nevtn,    Secretary   and  Treasurer,. 

MeKeesport  Title  and  Trust  Company.—  Established  1900. 
Capital.  $407,000:  surplus  and  profits,  $130,434;  deposits, 
$564,000.  J.  W.  Painter,  Pres.;  J.  W.  Fawcett.  V.  Pres.; 
E.  F.  Woods,  Secretary;    B.  Volk,  Jr.,  Treasurer. 

Union  National  Bank,  MeKeesport.— Established  1905. 
Capital.  $150,000;  profits.  $5,983;  deposits.  $263,111.  A.  B. 
Campbell.  Pres.;  P.  Zenn,  V.  Pres.;  R.  M.  Baldridge, 
Cashier. 

City  Bank,  MeKeesport.— Established  1905.  Capital,  $137,- 
040;  surplus  and  profits.  $19,138;  deposits.  $107,318.  J.  N. 
Hartman,  Pres.;  D.  G.  Donovan,  V.  Pres.;  W.  H.  Coleman, 
Cashier. 

Chartiers  Trust  Company,  McKees  Rocks.— Established 
1901.  Capital.  $200. onn:  surplus  and  profits.  $147,452;  de- 
posits, $493,237.  T.  W.  Friend,  Pres.;  M.  C.  O'Donovan, 
V.    Pres.;    C.   C.   Keck,    Treasurer. 

McKees  Rocks  Trust  Company. — Established  1901.  Capi- 
tal. $225,000;  surplus  and  profits.  $37,980;  deposits,  $245.- 
315.  E.  C.  Kleinman,  Pres.;  G.  W.  Bcane,  V.  Pres.;  L.  H. 
Hamilton.    Secretary    and   Treasurer. 

First  National  Bank.  McKees  Rocks — Established  1898. 
Capital,  $100,000;  surplus  and  profits,  $60,696;  deposits, 
$492,734.  T.  W.  Friend,  Pres.;  J.  E.  Digby  and  C.  M. 
Christiansen.    V.   Prests.;    H.  W.  Sutton,   Cashier. 

First  National  Bank,  Sewickley.— Established  1890.  Capi- 
tal, $100,000;  surplus  nnd  profits,  $73,070;  deposits.  $662,557. 
R.  J.  Murray.  Pres.;  E.  P  .Young,  V.  Pres.;  E.  P.  Coffin, 
Cashier. 

Sewickley  Valley  Trust  Company,  Sewickley.— Established 
1901.  Capital.  $125,000:  surplus  and  profits,  $55,001;  de- 
posits, $415,000.  James  W.  Grove.  Pros.;  F.  R.  Stoner,  V. 
Pros.;   Isaac  Jackson,   Secretary  and  Treasurer. 


COUNTY 


C.  McEldowney,  Pres.:  A.  W.  Mellon.  J.  M.  Schoon- 
maber,  V.  Prests.;  H.  W.  Gleffer,  Assistant  to  the  Presi- 
dent and  Treasurer;  James  S.  Carr.  Assistant  Treasurer; 
Scott  Hayes.  Secretary;  J.  H.  Evans  and  W.  W.  Smith, 
Assistant  Secretaries;  W.  I.  Berryman.  Trust  Officer;  C. 
P.  Davis.  Assistant  Trust  Officer;  Reed,  Smith,  Shaw  & 
Real,   General  Counsel. 

-    Washington      Trust.— Established      1905.      Capital,  $125.- 

000;    surplus     and     profits.     $225;     deposits,    $84,771.  J.   C. 

Retllv.  Pres.;  W.  C.  McEledowney,  V.  Pres.;  R.  M.  Crow, 
Treas. 

West  End  Savings  Bank  and  Trust. — Established  1871. 
Capital.  $125,000;  surplus  and  profits,  $243,184:  deposits, 
$1,038,360.  R.  S.  Heminp,  Pres.;  H.  S.  Hershberger,  V. 
Pres.  and  Treas. 

A  Allegheny  Valley  Bank.- Established  1900.  Capital,  $50,- 
000;  surplus  and  profits  $28,119;  deposits,  $40.8,890.  F.  G. 
Gnrdiner,  Pres.;  Frank  Lackner,  V.  Pres.;  F.  R.  Huseman, 
Cashier. 
*>  Anchor  Savings  Bank.— Establish. d  1873.  Capital.  $68,- 
500;  surplus  and  profits,  $1.80.750:  deposits.  $1,076,493.  A. 
M.  Brown.  Pres.;  Geo.  W.  Eberhardt,  V.  Pres.;  T.  H. 
Lewis,   Cashier. 

Arsenal  Bank.— Established  1872.  Capital.  $100,000;  sur- 
plus and  profits,  $10,000;  deposits,  $715,956.  J.  Z. 
Wninwrlght,  Pres.;  N.  G.  Beale,  V.  Pres.;  John  Grine, 
Cashier. 

Bank  of  Brushton.— Established  1903.  Capital.  $50,000; 
surplus  and  profits.  $481, 34.8;  deposits,  $:;,09S,00O.  J.  R. 
Langfitt.  Pres.;  J.  S.  McOrath,  V.  Pres.;  M.  S.  Broadt, 
Cashier. 

r\  City  Deposit  Bank.—  Established  1S6G.  Capital,  $200,000; 
surplus  and  profits.  $481,348;  deposits,  $3, 008,000.  J.  R. 
Mellon,  Pres.;  David  Blair,  V.  Pres.;  J.  D.  Miller,  Cashier. 
K  Diamond  Savings  Bank. — Established  190.'.  Capital,  $250,- 
000;  surplus  and  profits.  $273. S50;  deposits,  $754,947.  Wil- 
liam Price,    Pres.;  L,  E.  Huseman,   Cashier., 


Braddock  National  Bank.—  Established  1882.  Capital, 
$100,000;  surplus  and  profits,  $500,000:  deposits.  $3,200,000. 
John  G.  Kelly,  Pres.;  R.  P.  Duff,  V.  Pres.;  Geo.  A.  Todd, 
Cashier. 

,     Braddcck     Trust     Company.— Established    1901.      Capital. 
($125,000;    surplus    and    profits.    $130,000;    deposits,    $452,000. 

E.    R.    Dowler,    Pres.;    Geo.    Nash,    V.    Pres.;    G.    C.    Watt, 

Secretary    and   Treasurer. 

First  National  Bank,  Braddock.— Established  1SS2.  Capi- 
tal. $100,000;  surplus  and  profits.  $102,000;  deposits,  $875,- 
000.  James  A.  Russell,  Pics.;  E.  R.  Dowler,  V.  Pres.; 
Geo.  C.  Watt,  Cashier. 

State  Bank,  Braddock.—  Established  1S97.  Capital.  $50.- 
000;  surplus  and  profits.  $24,274:  deposits.  $231,259.  H.  C. 
Shallenberger,  Pres.;  F.  T.  Redman,  V.  Pres.;  H.  C.  Shal- 
lenberger,    Jr.,    Cashier. 


Citizens  Deposit  and  Trust  Company,  Shaxpshurg. — Estab- 
lished 1898.  Capital.  $125,000;  surplus  and  profits,  $57,085; 
deposits.  $591,859.  S.  J.  Saint,  Pres.;  C.  C.  Henderson,  V. 
Pres.;  C.  N.   Patterson,    Secretary;  J.  E.  Potter,  Treasurer. 

National  Bank  of  Turtle  Creek.— Established  1903.  Capi- 
tal. $.(o.0OO:  surplus  and  profits.  $8,000:  deposits,  $70,000. 
A.  L.  Faller.  Pres.;  A.  L.  Trevaskis,  V.  Pres.;  T.  W.  Car- 
roll.   Cashier. 

First    National    Bank,     Turtle     Creek Established     1903. 

Capital,  $50,000;  profits.  $2,632:  deposits.  $100,000.  W.  L. 
Hunter,  Tres.;  P.  W.  Boll,  V.  Pres.;  Paul  R.  Holland, 
Cashier. 


Wilkinsburg  Bank.— Established  1896.  Capital.  $100,000; 
surplus  and  profits.  $48,824;  deposits.  $454,464.  J.  A. 
Slri. -Icier,    Pres.;    R.  L.   Flnley.    Cashier. 

First     National     Bank.  Wilkinsburg,  —Established     1892. 

Capita],     $50,000:     surplus  and     profits.     $155,710;     deposits. 

$1,522,410.      v.   J.   Pierce,  Pres.;    A.   W.    Duff.    V.   Pres.;  J. 
E.    Teterson,    Cashier. 

Wilkinsburg  Trust  Company.  Established  1905.  Capital. 
$125,000;  surplus  anad  profits,  82:~U76;  deposits.  $45,738.  J. 
R.  Wylie,   Pres.;  S.  A.  Taylor.   Secretary  and  Treasurer. 


Union  National  Bank,   Braddock.— Established   1903.  Capl 

fal,    $200,000;    surplus   aand    profits,    $73. 490;    deposits.  $325. • 

259.      J.    U.    McCrady,    Pres.;    Geo.    Hogg,    V.    Pres.;  A.    A.     Pres.;  P.  J.  Pierce.  Tr 
McKinney,    Cashier. 


Wilkinsburg  Real  Estate  and  Trust  Company. — Estab- 
lished 1903.  Capital.  $145,600;  surplus  and  profits.  $34,648; 
deposits.     $98,216.      J.     Weinman,     Pres.;    J.    E.     RIgg.     V. 


Carnegie  National  Bank.  Established  1874.  Capital. 
$100,000;  surplus  and  profits,  $22,000;  deposits,  $275,000. 
R.  P.  Bnrgan,  Pres.;  Geo.  Faunce.  V.  Pres.;  Jay  C.  Stauf- 
fer,    Cashier.  , 

Clairton  National  Bank.  -Established  1902.  Capital. 
$25,000;  surplus  and  profits,  $4,740;  deposits,  $21,270.  A. 
G.  Wilson.  Pres.;  W.  W.  Payne.  V.  Pres.;  John  S'chutz, 
Cashier. 

Coraopolis  Savings  and   Trust  Company. — Established  1903. 
Capital,     $125,000;     surplus     and     pn-tits.     $12,917;      deposit.*. 
$206,509.     W.  H.  Adkins,   Pres.;   Geo.  A.  Lashell,  V.  Pre- 
C.  B.  Hamilton,    Secretary  and  Treasurer. 

Coraopolis      National      Bank. — Established   1897.     Cap! 
$50,000;  surplus  and  profits.  »$59,1 19;  deposits.  $184,510.     T. 
A,    Ferguson,    Pres.;    C.   A.   Cooper,    V.    Pres.;  , J.  W.    Hick, 


Wilkinsburg  National  Bank.  — Established  1902.  Capital. 
$75,000;  surplus  and  profits,  $11,532;  deposits,  $156,264.  F. 
A.  Faller.  Pres.:  T.  S.  Patch,  V.  Pres.;  G.  W.  Van  Gor- 
der,  Cashier. 

Avalon  Bank—Established  1905.'  Capital,  $50,000;  sur- 
plus and  profits.  $1796:  deposits.  $103,957.  W.  T.  R. 
Snyder,  pus:  H.  P.  MeCurdy,  V.  Pres.;  J.  C.  Nevto, 
Cashier. 

Belle vii e  Realty  Savings,  and  Trust  Company. — Estab- 
lished ifl02  Capital,  $125,000;  surplus  and  profits.  $47,053; 
deposits.  $130,023.  Wm.  Jenkfnson,  Pres.;  Geo.  M.  Paden, 
V.  Pres.;    Ralph  Wilhorspoon,    Secretary  and  Treasurer. 


159.      II.    E.   Clark,    Pres.;   John   SUirpbv,    V.    Pres.;   T. 
V.    Williams,    Cashier.  / 

First  National  Bank.  Verona. — Established  1803.  Capital, 
v-,o.ooo;  surplus  and  profits.  $54.000; /deposits.  $271,568.  R. 
D.  Elwood,  Pres.:  n.  W.  Armstrong,  V.  Pres.;  Blaine  L. 
Stoner,    Cashier. 


Glassport  National  Bank.— Established  1901.  Capital, 
$00,000;  surplus  ami  profits.  $14,600;  deposits,  $160,092.  S. 
A.  Bryce,  Pres.;  James  EvanB,  V.  Pres.;  W.  S.  Kearney, 
Cashier. 

Castle  Shannon   Savings  and  Trust  Company. — Established 


Plmi'l.s    P.-niM-lly 


O.   It.   Lake,   V. 


St.  Clair  Savings  and  Trust  Company,  Mt.  Oliver.— Estab- 
lished 1903.  Capital.  $120,000;  surplus  aod  profits.  $14,549; 
deposits.  $170,398.  Henry  Henniiig,  Pres.;  Wm.  F.  Zoeller, 
V.  Pres.;  J.  H.  Smith,  Secretary  and  Treasurer. 

Bank  of  Millvale.— Established  1900.  Capital,  $50,000; 
surplus  and  profits,  $23,902;  deposits.  $360,201.  C.  C.  Hen- 
derson.   Pres.;    S.    N.    Murphy,    V.    Pres.;    E.    B.    McRoberts, 

First    National    Bank,    Oakdale.—  Established    1900.      Cftpl- 

1*1.    S75  sun. Ins    und    prnflts.    S4I.274;    dr-nosits.    $274,170. 

W.  J.  Cassidy,    Pres.;   L.  G.  Simpson,    V.  Pres.;    R.   B.  Mc- 


First  National  Bank,  Swissvale.— Established  1901.  Capi- 
tal. $50,000;  surplus  and  profits.  $5,678;  deposits.  $128,058. 
Nathaniel  Green,  Pres.;  J.  M.  Linn,  V.  Pres.;  Ross  W. 
Drum,    Cashier. 

First  National  Bank,  Etna.  — Established  1902.  Capital, 
$00,000;  surplus  and  profits,  $11,050;  deposits,  $225,936. 
Robert  Malone,  Pres.;  W.  B.  Kroesen,  V.  Pres.;  C.  J.  M. 
Stoll,   Cashier;   J-    II-   Barker.    Araisrant   Cashier. 

First  National  Bank,  Pitcairn. — Established  1901.  Capi- 
tal. $20, null;  surplus  ami  profits.  $18,100;  deposits,  $171,000. 
J.  R.  McDonald,    V.  Pres.;    H.  C.  Chamberlain,  Cashier. 

First  National  Bank,  Wilson. — Established  1903.  Capital, 
$20,000;  surplus  and  profits.  $3,808;  deposits,  $S8.031.  J. 
P.   Scott.    Pres.;    A.  G.    Wilson,    V.    Pres.;    Edwin    Latchem, 

State  Bank,  Dravosburg. — Established  .     Capital,  $75,- 

000;    surplus   and   profits,    $27,038;   deposits.   $157,404.     S.   S. 

Crump,     Pres.;     ,     V.     Pres.;     M.     L. 

Baum,   Cashier. 


FIRST  NATIONAL  BANK,   M'KEESPORT. 


Armstrong  County 


Armstrong  county  is  in  the  western  part  of  the  State  northeast 
of  Allegheny.  Coal,  natural  gas,  lime  stone,  sand  stone  and  fire  clay 
are  found  in  abundance   in  various  portions  of  the  county. 

There  are  fifteen  banks  in  the  county,  five  of  them  being  located 
at  Kittanning,  the  county  seat,  having  about  5,000  population  and  on 
the  Allegheny  river,  45  miles  from  Pittsburg.  It  is  a  thriving  place 
and  much  manufacturing  is  carried  on.  The  five  Kittanning  banks 
are  the  National  Kittanning..  Farmers  National,  Merchants  National, 
Safe  Deposit  and  Title  Guarantee  Co.,  and  Armstrong  County  Trust 
Co.,   having  a  combined  capital  of  $625,000,   surplus  and  profits  of  $288,- 


population,    52,501.) 

000  and  deposits  of  $2,750,000.  Apollo  is  one  of  the  oldest  towns  in 
this  section  of  the  State,  having  been  laid  out  in  1816,  The  two  banks 
here  are  the  First  National  and  Apollo  Trust  Co.  Freepct  has  two 
banks,  Farmers  National  and  Freeport  Bank.  Leechburg  also  has  two 
banks,  First  National  and  Leechburg  Banking  Co.  Other  towns  in 
Armstrong  county  having  banks  are  Dayton,  the  First  National;  Ford 
City,  the  First  National;  Parkers  Landing,  the  First  National,  and 
Rural  Valley,  the  Rural  "Valley  National..  Further  information  regard- 
ing Armstrong  county   banks  will  be  found  in  the  following  pages: 


Farmers    National   Bank  of 
Kittanning 

To  few  banks  is  given  the  great  degree  of 
prosperity  that  has  come  to  the  Farmers  Na- 
tional Bank  of  Kittanning,  which  long  ago  out- 
grew its  present  quarters,  and  which  will  shortly 
be    compelled    to   erect    a   new    building. 

The  bank,  as  its  names  suggests,  was  original- 
ly organized  for  the  purpose  of  furnishing  bank- 
ing facilities  to  the  agricultural  class,  but  its 
business  expanded  until  it  now  embraces  all 
classes  dependent  upon  a  strictly  commercial 
bank.  The  Farmers  National  is  located  on 
Market  and  Jefferson  streets,  Kittanning  ana 
is  the  United  States  depository  of  that  town. 
This  banking  institution  was  organized  in  1SS4 
and  now  -has  resources  of  $926,000.  Its  depos- 
its are  $643,178;  capital  stock,  $100,000;  surplus 
and  undivided  profits,  $82,877  and  loans  and  dis- 
counts $648,212.  Mr.  J.  A.  Gault,  a  wholesale 
and  retail  merchant,  who  has  been  in  Kittai 
ning  since  1S65,  is  *  president,  G.  W.  Doverspike 
cashier,  George  G.  Titzell  assistant  cashier  and 
George  B.  Fleming  bookkeeper.  The  directors 
are  J.  A.  Gault,  W.  H.  H.  Piper,  retired  farmer 
and   oil   merchant;    H.   A.   Colwell,    president    of 


the  National  Kittanning  Bank;  H.  A.  Arnold, 
real  estate  and  insurance  broker;  I.  D.  Dover- 
spike.  Cashier  G.  W.  Doverspike  was  born 
on  a  farm  in  Armstrong  county,  and  after  se- 
curing an  education  in  the  local  public  schools 
and  Glade  Run  Academy  he  entered  the  em- 
ploy of  the  Kittanning  Iron  Store  as  a  clerk. 
This  Kittanning  Iron  Store  turned  out  a  great 
many  men  who  afterward  became  successful 
and  prominent  in  "Western  Pennsylvania.  He 
entered  the  First  National  Bank  of  Kittanning 
in  1870  as  a  clerk  and  was  promoted  to  assist- 
ant cashier,  and  when  the  Farmers  Bank  was 
organized  he  became  its  cashier,  holding  that 
position  ever  since. 

The  Farmers  National  of  Kittanning  is  an 
excellent  representatve  of  the  old  conservative 
bank,  and  its  adherence  to  the  policy  laid  down 
in  the  beginning  has  not  only  been  safe,  but 
profitable.  It  is  paying  8  per  cent,  per  annum 
on  its  capital  of  $100,000,  and  has  never  passed 
a  dividend.  The  first  statement  issued  by  the 
bank  in  June,  1SS4,  showed  total  deposits  of 
$71,745.  The  statement  issued  for  May,  1893, 
showed  deposits  of  more  than  $260,000.  Both 
these  statements  bore  the  unusual  indorsement 
"no  interest  paid  on  anydeposits."  Thestatement 
of  November,   1905,   showed   deposits   of   $643,178. 


W.   B.  MEREDITH,  President. 


The  Safe   Deposit   and  Title 
Guarantee  Company  of 

Kittanning 

The  Safe  Deposit  and  Title  Guarantee  Com- 
pany of  Kittanning  is  the  bank  having  the  larg- 
est total  resources  of  any  bank  in  Armstrong 
county.  This  is  an  aggressively  managed  in- 
stitution and  has  as  its  officers,  directors  and 
stockholders  some  of  the  strongest  men  finan- 
cially in  Armstrong  county.  Its  total  resources 
are  more  than  $1,000,000  and  its  total  deposits 
are  in  the  neighborhood  of  $900,000.  Its  capital 
is  $135,000  and  surplus  and  undivided  profits 
about  $80,000.  Former  Senator  W.  13.  Meredith 
is  president,  James  McCullough,  Jr.,  vice  presi- 
dent, John  A.  Fox  secretary  and  treasurer,  W. 
A.  Hild  assistant  treasurer,  Irwin  T.  Campbell 
assistant  secretary  and  McCain  and  Christy  so- 
licitors. The  directorate  consists  of  James  Mc- 
Cullough, Jr..  wholesale  and  retail  hardware 
dealer,  of  Kittanning,  who  controls  the  electric 
railroads  of  Kittanning.  and  is  an  extensive  in- 
vestor in  coal  property;  W.  B.  Meredith,  capi- 
ta'ist;  J.  H.  McCain,  attorney;  M.  F.  Leason,  at- 
torney; John  W.  Rohrer,  editor  of  the  Democrat 
and  Sentinel;  V.  Neubert,  capitalist,  and  John 
A.    Fox,    secretary   and   treasurer. 


he  was  state  senator  and  otherwise  prominent 
politically.  Mr.  John  A.  Fox  is  head  of  the 
real  estate  and  insurance  firm  of  Fox  &  Stone. 

This  company  was  the  first  trust  company 
organized  in  the  county.  It  first  began  busi- 
ness in  1890  and  has  developed  into  one  of  the 
best  banking  institutions  in  the  state.  Its  man- 
agement is  very  conservative  and  loans  and  dis- 
counts are  scrutinized  with  more  than  ordinary 
care.  Six  per  cent  dividends  are  paid  annually 
and  4  per  cent,  interest  is  paid  on  savings  ac- 
counts. The  company  owns  the  building  in 
which  its  offices  are  located,  the  present  finest 
building  in  the  city,  being  valued  at  $150,000.00. 


The  First  National  Bank 
of  Apollo 

The  First  National  Bank  of  Apollo  was  oi- 
ganized  because  of  the  great  need  of  a  national 
banking  institution  in  that  thriving  city  on  the 
upper  Kiskiminetas.  The  bank  commenced 
busness  March  1,  1901,  and  has  had  a  steady 
growth  from  that  time  to  the  present,  the  total 
resources  being  $404,000.  The  capital  is  $50,000, 
surplus  and  undivided  profits  $28,242  and  depos- 
its $288,000.  The  directors  are  "W,  L.  George, 
a  grocer;  George  J.  Bortz,  hardware  dealer; 
Andrew  Gallagher,  county  commisioner  of 
Armstrong  county;  George  W.  Hilborn,  mer- 
chant,   and     T.     J.     Henry,    M.    D.      Three    per 


JOHN  A.   FOX.   Secretary  and  Treasurer. 


irison   by   years  will  si 
institution  has  made: 


SAFE     DEPOSIT     AND     TITLE     GUARANTEE     COMPANY 

redith   ha 


The  following 
the  progress  tha 

November,  1900— 

Surplus  and    profits    $  30,000  oo 

Deposits    403,438  63 

November,  1901— 

Surplus   and   profits    $38,000  00 

Deposits    441,086  80 

November,    1902- - 

Surplus  and  profits   $  45,000  00 

Deposits    439,000  45 

November,  1903— 

Surplus  and  profits   $  70,000  00 

Deposits    693,020  85 

November,  1904 — 
Surplus  and  profits   $  76.000  00 


Ex-Senator    Meredith    has    been    promine 

the  development  of     Western     Pennsylvania  all    Deposits    S67,S44  37 

his  life,  and  controlled  at  different  times  water  November,  1905 — 

works    plants    at   Butler,   Warren,    Waynesburg,    Surplus  and  profits   $82,873  71 

Kittanning  and  Greensburg.       For  sixteen  years    Deposits    982,121  13 


CHAS.    P.    WOLFE,    Cashier. 

cent  semi-annual  dividends  are  paid.  Charles 
P.  Wolfe,  the  cashier,  was  born  in  Apollo,  and 
upon  graduation  from  school  was  for  six  years 
employed  as  a  clerk  in  the  Apollo  Savings  Bank. 
From  this  position  he  went  with  the  First  Na- 
tional Bank  of  Vandergrift,  where  he  remained 
for  five  years,  returning  to  Apollo  and  organ- 
izing, with  others,  the  First  National  Bank. 

Mr.  Wolfe  is  secretary  of  the  Apollo  Board  of 
Trade,  and  is  a  director  in  the  West  Penn  Coal 
Mining  Company. 

The  bank  is  well  managed  and  is  gaining  in 
strength  every  day.  It  numbers  amongs  its 
shareholders  some  of  the  wealthiest  and  most 
prominent  citizens  of  Armstrong  and  Westmore- 
land counties  and  this,  with  the  courteous  and 
acommodating  policy  adopted,  assures  a  contin- 
uance of  its  present  successful  career. 


INTERIOR  VIEv/     SATE    DEPOSIT    AND     TITLE     GUAR  AN: 


National  Kittanning  Bank 

Banking  in  Kittanning  was  70  years  old 
February  27,  1906.  The  first  institution  afford- 
ing the  citizens  ot  that  place  any  banking  fa- 
cilities at  all  was  the  Mechanics  Savings  Fund 
Company,  organized  February  27,  1836.  The  in- 
stitution, while  not  clothed  with  the  regular 
banking  powers  and  privileges,  nevertheless  af- 
forded without  them  some  of  the  facilities  in- 
cident to  banking.  The  an  ount  of  capital  is 
not  known,  and  the  officers  and  directors  are 
believed  to  have  been  William  F.  Johnson, 
president;  William  Matthews,  secretary;  Joseph 
M.  Jordan,  treasurer;  Frederick  Rohrer,  Nathan- 
iel Henry,  Francis  Dobbs,  Hugh  Campbell  and 
Archibald  Dickey,  directors.  After  a  time  the 
company  was  discontinued  for  several  reasons. 
In  1S44,  a  movement  was  started  in  Kittanning 
to  organize  the  "Armstrong  County  Bank,"  but 
the  application  for  incorporation  was  not  suc- 
cessful. By  the  act  of  May  5,  1S57,  "The  Kit- 
tanning Bank"  was  incorporated,  with  a  capi- 
tal  of  $100,000  with   the  right     of     increase     to 


$300,000,  the  stock  being  divided  into  shares  of 
$50  each.  During  the  general  bank  suspension 
of  specie  payments  in  1S57-S  it  was  one  of  the 
few  institutions  which  did  not  fail  but  con- 
tinued to  pay  specie.  This  bank  was  reorgan- 
ized and  the  name  changed  to  the  "National 
Kittanning  Bank,"  and  is  still  in  business  to- 
day, being  located  in  its  own  building  on  the 
south  side  o  Market  street.  The  institution  is 
noteworthy  for  several  reasons.  First,  it  is 
successor  to  the  first  bank  organized  in  Kittan- 
ning. Second,  its  cashier  is  the  oldest  cashier 
in  point  of  service  in  the  state  of  Pennsylvania. 
Thirdly,  because  of  its  strength  and  conserva- 
tism. The  bank's  capital  is  $200,000,  surplus 
and  undivided  profits  $25,000,  deposits  $5S0.000 
and  total  resources  $880,000.  This  bank  or  its 
predecessors  have  never  passed  a  dividend.  The 
present  rate  is  6  per  cent,  annually.  The  orig- 
inal bank,  the  Kittanning  Bank,  was  organized 
and  was  conducted  in  the  same  banking  room, 
with  the  same  officers  practically  as  the  Kit- 
tanning Bank.  In  1S66  the  latter  institution  was 
liquidated,  and  Mr.  Pollock  became  cashier  of 
the  First  National,  which  position  he  held  until 


1882,  when  that  institution  was  liquidated.  The 
old  stockholders  by  this  time  were  practically 
dead,  and  a  new  set  of  stockholders  took  hold, 
retaining  Mr.  Pollock  as  cashier  of  the  new 
organization,  the  Kittanning  National  Bank. 
In  1902  the  Kittanning  National  Bank  was 
liquidated,  and  was  succeeded  by  the  National 
Kittanning  Bank,  of  which  Mr.  H.  A.  Colwell, 
superintendent  of  the  Kittanning  iron  works, 
is  president,  and  Mr.  F.  S.  Knoble  assistant 
cashier.  The  directorate  includes,  besides  Mr. 
Colwell  and  Mr.  Pollock,  James  McCullougn, 
hardware  merchant;  H.  G.  Luker.  hardware 
merchant;  John  P.  Colwell,  capitalist;  John  D. 
Gaibraith,  secretary  and  treasurer  of  the  Kit- 
tanning iron  works,  and  Mr.  Knoble. 

Mr.  Pollock  was  born  on  a  farm  in  Clarion 
county,  attended  the  district  school,  and  altei- 
ward  clerked  for  the  old  Kittanning  iron  store. 
He  has  been  one  of  the  prominent  figures  in 
business  circles  of  Kittanning  since  1858.  He  is 
a  director  of  the  Farmers  National  Bank  of 
Kittanning.  The  bank  has  j  ist  acepted  plans" 
prepared  by  Architect  W.  J.  Bast,  of  Pittsbu'  ;, 
for  a  handsome  new  building. 


First  National  Bank  of 
Ford  City 

Simultaneously  with  the  plan  of  the  taking 
over  of  the  Ford  Plate  Glass  Company  of  Ford 
City,  Pa.,  the  First  National  Bank  of  Ford  City 
was  established  by  interests  prominent  in  the 
Pittsburg  Plate  Glass  Company.  The  capital  is 
$50,000,  surplus  and  undivided  profits,  $33,477, 
and  deposits  $276,829.  The  president  is  Edward 
Pitcairn,  treasurer  of  the  Pittsburg  Plate  Glass 
Company.  The  vice  president  is  D.  B.  Heiner, 
Internal  Revenue  Collector  of  the  Pittsburg 
District,  and  the  cashier  is  F.  C.  Beecher.  who 
has  been  conected  with  the  banks  of  Western 
Pennsylvania  ever  since  he  left  school.  For 
three  years  he  was  connected  with  the  Peoples 
Savings  Instituion  at  Nort  East,  Pa.  He  at- 
tended the  University  of  Pennsylvania,  and 
spent  several  years  on  the  staff  of  the  Public 
Ledger,  of  Philadelphia,  resigning  to  take  the 
position  of  teller  in  the  National  Bank,  McKees- 
port,   which   office  he  held   three  years  and   as- 


sumed the  cashiership  of  the  First  National 
Bank  of  Ford  City  in  1902.  The  history  of  the 
First  National  Bank  of  Ford  City  has  been  one 
of  constant  and  gratifying  progress. 

Mr.  H.  McD.  McCue  is  the  vice  president 
The  excellent  statement  made  on  November  9. 
1905,  is  here  given: 

RESOURCES. 

Loans  and  investments $343,632  25 

Due  from  banks 29,698  35 

Cash    21,70166 

With   U.   S.  treasurer '. 2,775  00 

Total $397,807  26 

LIABILITIES. 

Capital   $  50,000  00 

Surplus  and  earnings 33,477  67 

Circulation  37,500  00 

Deposits    276,829  59 

Total $397,807  26 

The  directors  are:  William  Hileman,  distiller: 
G.  W.  Larkins,  merchant;  W.  G.  Heiner.  con- 
tractor; J.  R.  Christy,  farmer;  H.  McD.  McCue, 
of  the  Pittsburgh  Plate  Glass  Company,  and 
Messrs.    Pitcairn.   Heiner   and   Beecher. 


F.    C.    BEECHER,    Cashier. 


T.    G.    CORNELL,    President. 


Farmers  National  Bank  of 
Freeport 

The  Farmers  National  Bank  of  Freeport,  Fa., 
although  only  sixteen  months  old,  having  he- 
gun  business  September  1,  1904,  already  has  • 
total  resources  of  $210,000.  It  has  already 
earner  $3,600,  surplus  over  its  expenses.  The 
capital  stock  paid  in  is  $50,000  and  deposits 
$112,000.  T.  G.  Cornell,  president  of  the  Cornell 
Coal  Company  of  Hite,  Pa.,  and  president  of 
the  Federal  Brick  Company,  of  Hite,  Pa.,  is 
president;  W.  Fred  Turner,  of  the  furniture 
house  of  S.  Turner  &  Sons,  is  vice  president 
and  W.  A.  Jack,  retired  farmer  of  Statelick, 
Pa.,  vice  president.  The  directorate  includes, 
besides  the  above  named  gentlemen,  J.  T.  Drake, 
retired  farmer;  D.  B.  Heiner,  internal  revenue 
collector  for  western  district  of  Pennsylvania; 
Adam  Ekas,  farmer,  of  Sarversville;  W.  B. 
Phillips,  merchant,  of  Garvers  Ferry,  and  H. 
Brenneman,  a  drygoods  merchant.  The  cashier 
is  Mr.  F.  K.  Weaver.  Freeport  is  located  at 
the  intersection  of  four  counties — Allegheny, 
Armstrong,  Westmoreland  and  Butler— and  the 
Farmers  National  has  its  stock  scattered  in  ail 
four  of  these  counties.  Already  the  bank  has 
over  500  accounts  and  its  growth  is  shown  in 
the  table  below: 

Jan.  1905         Jan.  1906 

Surplus  i     100  00       $    3,600  00 

Undivided    earnings 30  47  819  41 

Deposits   70,346  43  110,771  25 

Mr.  Weaver  was  born  and  reared  in  Freeport 
and  filled  the  position  of  joint  agent  for  the 
Pennsylvania  and  Allegheny  Valley  Railroads 
at  Kisiminetas  Junction  for  many  years  and 
succeeded  Mr.  D.  H.  Core  as  cashier  of  the 
Farmers  National  Bank  August  25,  1905.  He  is 
secretary  of  the  board  of  education;  has  a  wide 
acquaintance  and  is  regarded  as  a  careful  and 
conscientious  banker. 


W.    A.    JACK,    Vi< 


W.  FEED  TURNER,   Vi{ 


THEEFORT  BANK  BUILDING. 


First  National  Bank  ot 
Leechburg 

Leechburg,  Armstrong  county,  has  two  groups 
of  wealthy  men,  and  each  ot  these  groups  con- 
trols a  bank.  At  the  head  of  the  First  Na- 
tional Bank  of  Leechburg  is  Captain  Alfred 
Hicks.  Mr.  Hicks  is  a  veteran  of  the  War  if 
the  Rebellion.  At  the  close  of  the  war  he  lie- 
came  a  conductor  on  the  P.  R.  R.  and  later  was 
appointed  agent  at  Leechburg,  since  which 
time  he  has  been  one  of  Leechburg's  foremost 
citizens.  He  went  into  the  coal  business  in 
a  small  way  in  the  80's,  and  is  now  one  of  the 
biggest  operators  in  the  United  States.  He  has 
16  mines,  and  his  monthly  pay  roll  aggregates 
$100,000.  His  interests  are  not  conlined  to  the 
coal  business,  however,  for  in  addition  to  be- 
ing president  of  the  First  National  Bank,  he 
is  president  of  the  Allegheny  Steel  &  Iron  Com- 
pany of  Brackenridge,  which  gives  employment 
to  S00  men,  and  a  director  in  the  Continental 
Trust  Company  of  Pittsburg.  Mr.  J.  R.  Long, 
fur  many  years  a  merchant  at  Leechburg,  is 
vice  president  and  Mr.  C.  F.  Armstrong  is 
cashier. 

Mr  Armstrong  was  born  at  Harmarville,  and 
grew'  up  to  young  man  hood  in  that  village.  He 
early  entered  the  employ  of  the  Pennsylvania 
railroad,  becoming  its  agent  at  Cheswick 
Later  he  became  clerk  in  the  ticket  receiver  s 
office  at  Allegheny,  from  which  position  he  was 
transferred  as  ticket  receiver  at  Columbus,  O.. 
and  again  brought  back  to  Allegheny  as  tickei 
receiver  for  all  the  Pennsylvania  lines  enter- 
nig  that  point.  This  position  he  held  for  10 
j  jars,  resigning  lo  accept  the  cashiership  of  the 
First  National  Bank  of  Leechburg  in  1900.  Mr. 
Armstrong  is  a  director  of  the  Leechburg  Lum- 
ber Company,  treasurer  of  the  Citizens'  Gas 
Company  of  Leechburg  and  president  of  the 
official  board  of  the  M.  E.  church  of  Leech- 
burg. In  addition  to  the  three  above  named 
officers,  the  board  of  directors  includes  Messrs. 


L.  W.  Hicks, 
W.  Thompsor 
Leechburg 


son  of  Capt.   Alfred   Hicks 
,  station  agent  of  the  P.  R. 


Geo. 
R.  at 


The  Freeport  Bank 

A  banking  institution  whosp  banking  career 
has  been  one  of  continued  prosperity  is  the 
Freeport  Bank  of  Freeport,  Pa.,  which  has  a 
capital  stock  of  $50,000,  surplus  and  profits  of 
$20,000  and  deposits  of  over  $350,000.  The  presi- 
dent of  the  bank  is  E.  M.  Wertheimer,  a  re- 
tired capitalist;  the  vice  president,  Thomas 
Patterson  also  retired.  The  other  directors  are 
Isaac  Guckenheimer,  of  A.  Guckenheimer  & 
Bros.,  distillers;  Frank  Maxler,  a  merchant  of 
Freeport,  and  Bernard  Way,  grocer.  It  is  un- 
der the  management  of  A  M.  Johnston,  its 
cashier,  and  Charles  E.   Hild,  assistant  cashier. 

This  bank  was  originally  organized  in  1868  as 
the  Freeport  Savings  Bank,  and  later  converted 
into  the  First  National  Bank  of  Freeport.  in 
1884  it  took  out  a  state  charter,  with  the  titie 
of  the  Freeport  Bank  of  Freeport.  This  charter 
was   renewed   in   1004. 

Under  the  present  management  the  bank's 
deposits  have  increased  from  $190,000  to  over 
$350,000.00  at  the  present  time.  The  dividend 
rate  is  6  per  cent  annually. 


A.    M.    JOHNSTON,    Cashier. 


R.   M.    TROLLINGEK,   President. 


Rural  Valley  National  Bank 

Rural  Valley,  in  one  of  the  most  secluded 
communities  in  Western  Pennsylvania,  has  a 
remarkably  good  bank,  a  bank  whose  total  le- 
sources  are  already  more  than  a  quarter  of  a 
million  dollars,  the  deposits  alone  being  over 
J220.000.00.  The  capital  is  $30,000,  surplus  and  un- 
divided profits  $15,000,  loans  and  discounts  $196,- 
000,  and  cash  on  hand  $44,000.  This  institution 
pays  three  per  cent  semi-annual  dividends.  The 
president  is  R.  M.  Trollinger,  manager  of  Ihe 
Kittanning  Consolidated  Gas  Company;  J.  A. 
Bowser,  feed  and  grain  dealer,  is  vice  president, 
and  John  C.  Burger  is  cashier.  The  directors 
in  addition  to  the  above  officers  are:  Dr.  \V. 
S.  Blaidsell,  of  Punxsutavvney;  F.  C.  Lang, 
cashier  of  the  Punxsutawney  National  Bank,  of 
Punxsutawney;  S.  A.  Rinn,  coal  operator,  and 
vice  president  of  the  Punxsutawney  National 
Bank;  R.  D.  Bowser,  grain  dealer,  Rural  Val- 
ley; Jas.  Craig  superintendent  of  the  Cowan- 
shannock  Mines  at  Yatesboro;  Dr.  J.  A.  James, 
of  Yatesboro,  and  Carl  C.  Law,  treasurer  of  the 
H.  C.  Fry  Glass  Co..  Rochester,  Pa.  The  cash- 
ier, John  C.  Burger,  is  a  very  able  banker.  He 
was  born  in  Albany,  Ind.  ■  and  after  graduat- 
ing from  Genesee  Seminary  in  Alexander,  New 
York,  he  entered  the  employ  of  the  West  Shore 
Railroad,  with  which  company  and  the  B.,  R. 
&  P.  Railroad  he  remained  for  several  years  as 
agent.  For  a  montfi  he  was  with  the  Punxsu- 
tawney National  Bank,  leaving  that  po- 
sition to  go  to  the  Rural  Valley  National  Bank, 
when  it  was  opened  in  1902.  Both  Mr.  Trolling- 
er and  Mr.  Burger  are  prominent  in  Masonic 
circles  and  leading  men  of  their  section  of  the 
state. 


JOHN   C.    BURGER,    Cash 


Lecchburg  Banking  Co. 

The  Leechburg  Banking  Company  was  estab- 
lished in  1873  and  is  one  of  the  oldest  banks  in 
Armstrong  county.  Its  officers  are:  Joseph 
G.  Beale,  president;  Daniel  Cline,  vice  president; 
Edward  Hill,  casher,  and  Gharles  G.  Beale,  as- 
sistant cashier. 


Apollo  Trust  Co.,  Apollo.— Established  1901.  Capital, 
$125,000;  surplus  and  profits,  $71,000,  deposits,  $51G,000.  S. 
M.  Jackson,  Pres.;  W.  J.  Guthrie,  V.  Pies.;  S.  M.  Nelson, 
Sec.  and  Treas. 

First  National  Bank.  Dayton.— Established  1901.  Capital, 
$25,000;  surplus  and  profits,  $9,410;  deposits,  $80,000.  C. 
\V.  Ellenberger,  Pres.;  D.  A.  Ritchey,  V.  Pres.;  A.  J. 
Courier,  Cashier. 

Armstrong  County  Trust  Co.,  Kittanning — Established 
1902.      Capital,    $125,000;    surplus    and    profits,    $45,000;    de- 


posits, $350,000.  W.  D.  Patton,  Pres.;  Ross  Reynolds,  V. 
Pres.;    H.    G.  Gates,  Treasurer. 

Merchants  National  Bank,  Kittanning. — Established  1S97. 
Capital,  $50,000;  surplus  and  profits.  761.000;  deposits, 
$287,500.  G.  W.  McNees,  PreB.;  J.  P.  Painter,  V.  Pres.; 
J.    M.    Painter,    Cashier. 

First  National  Bank,  Parkers'  Landing. — Established 
1902.  Capital.  $25,000;  surplus  and  profits,  $11,200;  de- 
posits, $114,000.  E.  Griffith,  Pres.;  G.  A.  Needle,  V.  Pres.; 
C.  W.  Wick,  Cashier. 


Beaver  County 


(Square   miles,    420 

The  Ohio  divides  Beaver  county  into  two  parts.  It  is  one  of  the 
oldest  counties  in  the  State  and  has  considerable  fertile  agricultural 
land.  Oil  and  gas  are  found  in  various  portions  of  the  county  and 
much  manufacturing  is  carried  on  in  the  river  towns.  Extensive  lime 
stone  quarries  are  in  operation  producing  a  superior  quality  of  build- 
ing stone.  The  financial  resources  of  the  county  are  strong  with  its 
nineteen  banks.  Four  of  these  banks  are  located  in  Beaver  Falls  and 
have  an  aggregate  capital  of  $450,000;  surplus  and  profits  $146,000.  and 
deposits  ,'$2,000,000.  They  are  the  Farmers  National,  First  National. 
Federal  Title  and  Trust  and  John  T.  Reeves  &  Company.  Beaver,  the 
county  seat,  has  three  banks  having  a  total  capital  of  $350,000.  surplus 


population.    30,432.) 

and  profits  $1S3,000  and  deposits  $1,030,000.  These  are  the  First  National 
tJeaver  Trust  Company  and  Beaver  Deposit.  At  Rochester  there  are 
three  banks  capitalized  at  $400,000,  surplus  and  profits  of  $60,000  and  de- 
posits of  $635,000.  They  are  the  First  National,  Rochester  Trust  and  Peo- 
ples National.  New  Brighton  has  three  banks  with  a  combined  capital 
of  $600,000  and  deposits  amounting  to  $1,135,000.  They  are  the  Old  Na- 
tional, Beaver  County  Trust  and  Union  National.  Monaca  on  the  op- 
posite side  of  the  Ohio  river  from  Rochester  has  two  banks,  the  Citi- 
zens National  and  Monaca  National.  At  Freedom  are  the  Freedom  Na- 
tional and  the  Freedom  Savings  &  Trust.  At  Economy  the  Peoples  Na- 
tional, and  Ambridge,  the  Ambridge  Savings  &  Trust.  More  detailed 
information  regarding  the  banks  of  Beaver   county   follows. 


Union  National  Bank  of 
New  Brighton 

The  Union  National  Bank  of  New  Brighton 
was  organized  February  6,  1901.  with  a  capital 
of  $50,000,  and  the  following  officers  and  direc- 
tors were  elected  for  the  first  year:  C.  M.  Mer- 
rick, president;  E.  Autenreith,  vice  president;  D. 
C.  Champlin,  cashier;  E.  H.  Seiple,  assistant 
cashier;  directors,  C.  M.  Merrick,  E.  Autenreith, 
Geo.  W.  Sherwood,  W.  C.  Simpson,  Edward 
Blount. 

Mr.  Merrick  has  been  re-elected  president 
every  year  since  the  organization  of  the  bank 
and  has  watched  its  growth  from  the  smallest 
to  one  of  the  leading  financial  institutions  of 
the   Beaver  "Valley. 

The  success  of  the  bank  wras  assured  from  the 
start  and  its  constantly  increasing  business 
has  several  times  necessitated  the  remodeling  of 
its  offices.  The  last  change  recently  com- 
pleted, involving  the  entire  reconstruction  of 
the   building  and    equipment   gives     the     Union 


National  one  of  the  most  convenient  and  hand- 
some banking  houses  in  Western  Pennsylvania. 

The  management  and  board  of  directors  have 
always  been  representaive  and  conservative 
business  men  of  the  city,  whose  constant  aim 
has  been  to  meet  the  requirements  of  the  com- 
munity and  maintain  an  institution  of  conser- 
vative policy  and  strength,  and  to  them  is  due 
the  successful  building  up  of  a  bank  that  is  a 
credit  to  themselves  and  the  county. 

The  Union  National  Bank  is  primarily  a  local 
institution,  in  touch  with  local  needs  and  re- 
quirements and  in'  close  sympathy  with  every 
enterprise  which  tends  to  build  up  the  business 
and  social  interests  of  the  Beaver  Valley. 

Its  growth  has  been  steady  and  an  increase  of 
capital  was  found  necessary  to  meat  the  grow- 
ing demands  of  its  business. 

On  April  1,  1904,  the  capital  stock  was  in- 
creased to  $100,000  and  with  its  surplus  and 
profits  of  $90,000  the  bank  is  now  able  to  ex- 
tend to  its  customers  such  accommodations  as 
are  consistent  with  safe  banking  methods.  The 
statement  to  the  comptroller  of  the  currency 
under  date  of  November  9,   1905,  shows: 


RESOURCES. 

Loans  and  investments  $597,511  34 

Cash  and  due  from  banks  109,576  35 

Total    $707,087  69 

LIABILITIES. 

Capital  $100,000  00 

Surplus  and  profits  92,822  33 

Circulation  100,000  00 

Deposits     414,265  36 

Total     $707,087  69 

The  present  management  and  board  of  direc- 
tors consist  of  the  following  gentlemen: 

President,  C.  M.  Merrick;  vice  president,  E. 
H.  Seiple;  cashier,  Geo.  L.  Hamilton;  assist- 
ant cashier.  A.  L.  Bingham.  Directors:  C.  M. 
Merrick,  president  Standard  Horse  Nail  Co.; 
E.  H.  Seiple.  treasurer  Standard  Horse  Nail  Co.; 
R.  B.  McDanel,  manufacturer;  Jno.  A.  Jackson, 
merchant;  W.  C.  Simpson,  physician;  Edward 
Blount,  merchant;  W.  A.  Myler,  treasurer  of 
the   Standard   Sanitary   Manufacturing  Co. 


INTERIOR   VIEW  UNION  NATIONAL  BANK.    NEW  BRIGHTON. 


C,    W.    KLEIN,   President. 

Federal  Title  &  Trust  Co. 
of  Beaver  Falls 

The  Federal  Title  &  Trust  Company,  of  Bea- 
ver Falls,  was  organized  in  1903  in  response  to 
a  demand  of  the  local  business  interests,  for  a 
financial  institution  founded  upon  the  broader 
lines  of  a  trust  company.  In  organizing  the 
Federal  Title  &  Trust  Company  its  founders 
determined  that  the  project  should  be  an  inde- 
pendent entity,  locally  directed,  built  up  by  local 
capital  and  controlled  by  directors  known  to 
the  whole  community. 

A  glance  at  the  stock  book  and  list  of  officers 
and  directors  reveals  the  source  of  the  strength 
of  the  institution.  The  stock  is  divided  among 
more  than  two  hundred  of  the  business  men 
and  farmers  of  the  Beaver  Falls  district. 

The  board  of  directors  is  made  up  of  men 
who  are  representative  of  the  local  business  in- 
terests of  Beaver  Falls.  C.  W.  Klein,  the  presi- 
dent, is  general  manager  of  the  Co-Operative 
Flint  Glass  Company,  and  is  president  of  the 
Dime  Saving's  &  Loan  Association.     W.  S.  Mor- 
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rison,  first  vice  president  and  solicitor  of  the 
company,  is  an  attorney  at  law,  while  J.  F. 
Mitchell,  the  other  vice  president,  is  secretary 
and  treasurer  of  the  FAin   Bridge  Company. 

The  directorate  includes  Joseph  McFerron. 
grocer  and  director  of  the  Dime  Savings  &  Loan 
Association;  C.  F.  Ross,  treasurer  of  the  May 
Lumber  Company,  of  Allegheny,  and  secretary 
and  treasurer  of  the  Beaver  Falls  Planing  Mill 
Company;  B.  B.  Todd,  brick;  W.  S.  Morrison, 
attorney  at  law;  W.  A.  Freed,  farmer;  J.  F. 
Mitchell,  secretary  and  treasurer  of  the  Penn 
Bridge  Company;  John  H.  Knott,  assistant 
treasurer  of  Beaver  Falls  Planing  Mill  Com- 
pany; W.  H.  Anderton,  manager  Beaver  Falls 
branch  of  the  Independent  Brewing  Company 
of  Pittsburg;  Max  Solomon,  iron  and  steel;  W. 
J.  Davidson,  hardware;  John  J.  Paff,  dry  goods; 
F.  G.  Barker,  president  of  the  Beaver  County 
Trust  Company,  of  New  Brighton,  Pa.;  John 
Warren,  brick  and  coal;  D.  K.  Cooper,  attor- 
ney at  law;  L.  Richard,  grocer;  C.  W.  Klein, 
president,  and  W.  W.  Potts,  secretary  and 
treasurer. 

The  detail  management  of  the  company  rests 
with  W.  W.  Potts,  secretary  and  treasurer. 
Mr.  Potts  was  born  in  Cadiz,  Ohio,  in  1873,  and 
was  assistant  cashier  of  the  First  National 
Bank  at  that  nlace  from  1892  to  1903.  It  was  in 
that  unique  village,  which  enjoys  the  distinc- 
tion of  having  more  money  on  deposit  in  its 
banks  than  any  other  community  in  the  world, 
that  he  received  his  schooling  in  the  banking 
business. 

Edwin  G.  Ferguson,  a  graduate  of  Geneva 
college,  Beaver  Falls,  is  teller;  John  Sakraida, 
bookkeeper,  and  V.  Sakraida,  manager  of  the 
foreign  department. 

The  Federal  Title  &  Trust  Company  occupies 
very  handsome  quarters  in  its  own  building, 
which  is  one  of  the  substantial  structures  of 
Beaver  Falls.  The  building  is  of  stone  and  brick, 
three  stories  in  height  and  contains  twenty-four 
offices,  all  of  which  are  occupied.  The  building 
is  supplied  with  electric  light  from  its  own 
lighting  plant,  janitor  and  elevator  service.  The 
last  statement  shows  a  capital  stock  of  $200,- 
000,  surplus  and  undivided  profits  of  $30,000,  de- 
posits of  $260,000,  and  total  resources  of  $486,500. 
Six  per  cent  dividends  have  been  paid  semi-an- 
nually since  the  commencement  of  business. 


John  T.  Reeves  &  Co. 
of  Beaver  Falls 

When  John  Reeves  first  put  foot  in  the  sod 
where  now  stands  Beaver  Falls,  it  was  wild, 
unsettled  country.  He  undertook  to  build  a  city 
and  has  succeeded  so  well  that,  even  in  his  own 
lifetime,  he  sees  around  him  gathered  one  of 
the  most  active  communities  in  Western  Penn- 
sylvania. As  to  the  founder  himself  a  biog- 
rapher, writing  of  Mr.   Reeves,  says: 

"Possessed  of  a  cheerful  disposition,  a  heart 
full  of  love  for  his  fellowman,  he  has  now  the 
love  and  admiration  of  all  with  whom  he  has 
come  in  contact,  until  today  he  is  looked  upon 
as  the  personal  friend  and  brother  of  everyone 
who    knows    him." 

As  banker  and  citizen  he  stands  today  one 
of  the  strong  men  of  the  state,  valuable  alike 
to  the  community  in  which  he  lives  and  to  the 
entire  citizenship  of  his  state,  an  example  to 
coming  generations  and  a  monument  for  the 
present. 

Mr.  Reeves  comes  of  Welsh  stock  His  ances- 
tors settled  in  Beaver  county  in  1800.  He  was 
born  in  1825  in  the  little  city  where  he 'now  lives. 
He  early  saw  the  possibilities  of  future  develop- 
ment in  the  Beaver  Valley  and  bent  all  his  en- 
ergies to  their  realization.  In  his  youth  he 
planted  potatoes  and  hoed  corn  on  the  ground 
where  the  banking  house  now  stands  of  which 
he  is  the  honored  president.  His  father  died 
when  young  John  was  12  years  old.  At  16  he 
learned  the  cooper  trade  at  which  he  worked  in 
winter  and  in  the  summer  season  operated  a 
canal  boat  on  the  Pittsburgh   and  Erie  canal. 

In  1852  he  was  made  conductor  on  one  of  the 
first  trains  operating  on  the  Pittsburgh,  Ft. 
Wayne  and  Chicago  line,  following  this  voca- 
tion for  five  years,  at  which  time  the  road  was 
in  operation  from  Pittsburgh  to  Crestline,  Ohio. 
Upon  leaving  the  railroad  he  entered  into  ac- 
tive duties  in  the  general  store  in  New  Brighton, 
Pa.,  which  he  and  his  brother,  Henry  T.  Reeves, 
had  started  in  1852.  This  business  was  con- 
tinued until  1865  when  they  sold  out  and  started 
in  the  real  estate  business.  November  11,  1865, 
the  firm  contracted  with  the  Harmony  Society, 
of  Economy,  Pa.,  for  the  renting  and  sale  of 
their  immense  property  interest  in  the  town  of 
Beaver  Falls.     Forty  years  have  not  broken  that 
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association  found  in  the  early  winter  of  1865, 
and  Mr.  John  Reeves  is  stilt  the  trusted  agent 
of  the   remaining  property  of  his  clients. 

Out  of  that  early  association  also  developed 
a  partnership  interest  which  embraced  the  late 
Hon.  Henry  Hice,  of  Beaver.  The  brothers  (H. 
T.  and  J.  Reeves)  and  the  Harmony  Society  who 
brought  forth  such  industries  as  the  Economy 
Savings  Institution,  the  Beaver  Falls  Cutlery 
Co.,  the  Great  Western  Tile  Co.,  the  Beaver 
Falls  Steel  Works,  the  Beaver  Falls  Water  Co. 
and  the  Beaver  Falls  Car  Works. 

In  1877,  Mr.  Reeves  became  connected  with 
the  enterprise  of  building  the  Pittsburgh  and 
Lake  Erie  Railroad.  He  secured  the  rights  of 
way  for  that  road  from  the  Ohio  river  to  the 
Youngstown  (Ohio)  terminal  and  through  his 
instrumentality  secured  the  co-operation  of 
Jacob  Henrici,  trustee  of  the  Harmony  Society, 
in  this  undertaking,  which  fact  finally  assured 
the  building  of  this  little  giant  among  railroads. 
In  the  first  year  of  the  Pittsburgh  and  Lake 
Erie  Railway  Co.,  Mr.  Reeves  served  as  its  vice 
president. 

Mr.  Reeves  is  primarily  a  banker.  He  be- 
gan his  career  in  the  banking  line  in  1855  at 
which  time  he  with  Silas  Merrick  and  Edward 
Hoopes  of  New  Brighton  organized  the  Bank  of 
Beaver  county,  being  the  first  bank  in  the  coun- 
ty, and  was,  with  the  old  Bank  of  Pittsburg, 
the  only  bank  in  Western  Pennsylvania  that 
did  not  suspend  specie  payment  in  the  panic 
of  1S73. 

In  1868  he  and  his  brother,  H.  T.  Reeves,  the 
late  Henry  Hice,  of  Beaver,  and  the  Harmony 
Society,  organized  the  Economy  Savings  Insti- 
tution, which  they  operated  until  1S93,  in  which 
year  the  bank  went  into  liquidation.  In  1885 
he  with  Henry  Hice  organized  and  capitalized 
the  First  National  Bank  of  Beaver  Falls,  Pa., 
which  institution  was  sold  by  him  and  his  as- 
sociates in  February,  1905. 

In  April,  1893,  he  with  his  son,  John  T.  Reeves, 
organized  the  present  banking  firm  of  John  T. 
Reeves  &  Co.,  of  which  Mr.  Reeves  at  the  age 
of  80  is  the  active  head. 

This  brief  sketch  exemplifies  what  honesty, 
industry  and  frugality  will  do  for  oneself,  fam- 
ily and  fellow  citizens. 

In  these  days  of  graft  and  corrupt  business 
management,  a  life  as  above  portrayed  shines 
a  brilliant  star  in  the  business  firmament  of 
our  country. 
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Farmers  National  Bank 
of  Beaver  Falls 

The  bank  which  leads  all  others  in  Beaver 
county  in  point  of  aggregate  deposits  is  the 
Farmers  National   of  Beaver  B'alls,   an   institu- 
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The  statement  of  the  bank  leaves  little  .0 
be  desired.  Total  resources  are  $1,307,850.16,  the 
deposits  amount  to  $1,084,647.53;  the  capital  is 
$100,000,  and  the  surplus  and  profits,  $105,505.96; 
the  loans  and  discounts  aggregate  $1,081,427.27. 

George  W.  Morrison,  the  cashier,  is  rated  high 
among  the  bankers  of  Pennsylvania.  From 
1869  until  it  liquidated,  he  was  an  active  officer 
of  the  Economy  Savings  Ins' itution.  He  oe- 
came  cashier  of  the  Farmers  National  Bank 
upon  its  organization,  and  although  the  recipi- 


The  directorate  includes  also  such  strong  men 
as  J.  Rankin  Martin,  attorney;  E.  L.  Hutchin- 
son, manufacturer,  Abram  Bentley,  retired  cap- 
italist; Lewis  W.  Reed,  attorney:  A.  M.  Jolly, 
capitalist,    and    J.    S.    Louthan,    physician. 

This  bank  pays  three  per  cent,  semi-annual 
dividends,  which  was  increased  January  1,  1906. 
An  idea  of  the  popularity  of  the  institution  can 
be  gathered  from  the  fact  that  its  depositors 
number    4,200. 
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burg. His  grandfather,  James  Morrison,  was 
one  of  the  organizers  of  the  Bank  of  Pittsburg 
and  at  one  lime  owned  all  the  frontage  on  the 
west  side  of  Wood  street,  extending  from 
Fourth  avenue   to  Diamond  street. 

Frank  F.  Brierly.  one  of  Beaver  Falls'  leading 
citizens,  is  president.  Mr.  Brierly  is  a  self- 
made  man,  who  stands  at  the  head  of  the  hard- 
ware trade  in  the  Beaver  valley.  His  business 
Interests   are   diversified  and    important. 

Theodore  P.  Simpson,  a  physician,  is  vice 
president,  and  Walter  G.  Bert,  assistant  cashiei. 
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The  First  National  Bank  of  Beav 
business  March  31,  1888.  Its  capital  is  $50,000, 
deposits  $710,887,  loans  $729,712  and  surplus  and 
undivided  profits  $112,014.  The  total  resources 
of  this  bank  are  over  $923,000. 

The  bank  was  organized  largely  through  the 
efforts  of  Mr.  Edward  J.  Allison,  who  has  al- 
ways been  the  bank's  cashier,  and  who  is  rated 
one  of  the  ablest  men  'n  the  banking  business 
of  Pennsylvania. 

The  bank's  home  is  in  its  own  build- 
ing, a  stone  structure  located  in  the 
business  center  of  Beaver;  in  fact  one  of 
the  handsomest  edifices  in  the  city.  Follow- 
ing are  the  officers  and  directors:  President, 
John  M.  Buchanan,  vice  president,  Jefferson  H. 
Wilson;  cashier,  Edward  J.  Allison;  assistant 
cashier,  Robert  F.  Patterson;  teller,  William  R. 
Hurst;  bookkeeper,  Daniel  M.  Reisinger.  Di- 
rectors: John  M.  Buchanan,  one  of  the  most 
prominent  attorneys  and  capitalists  in  Western 
Pensylvania;  Jefferson  H.  Wilson,  physician; 
David  A.  Nelson,  attorney;  Alfred  C.  Hjrst, 
real  estate  dealer;  John  I  Martin,  real  estate 
dealer;  John  T.  Taylor,  manager  Valley  Water 
Company;  Samuel  Moody,  general  passenger 
agent  Pennsylvania  lines;  Joseph  L.  Homes,  at- 
torney, and  Edward  J.  Allison. 
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Beaver  Trust  Company 
of  Beaver 

Few  communities  of  the  importance  of  Beaver 
have  gone  so  long  as  did  Beaver  without  having 
a  state  chartered  bank.  To  fill  this  lack  the 
Beaver  Trust  Company  was  organized  in  1902, 
taking  over  the  business  of  the  Beaver  National 
Bank,  which  had  been  organized  in  1896.  Wisely, 
in  order  to  be  in  a  position  to  handle  big  un- 
dertakings if  necessary,  the  company  began 
business  with  $500,000  capital  On  this  undi- 
vided profits  amounting  to  $58,955  have  already 
accumulated  and  in  addition  three  ner  ce  I. 
semi-annual  dividends  have  been  paid  since  it 
began  business. 

The  stock  is  scattered  among  the  solid  men 
of  the  county  and  it  would  appear  that  tne 
management  is  decidedly  popular,  as  already 
the  banking  department  contains  over  $500,000 
of  deposits. 

The  trust  department  is  ably  conducted  and 
special  attention  is  given  to  the  management 
of  individuals'  funds  as  well  as  the  funds  of 
estates.      The  company  occupies  its  own  build- 


ing, a  stone  structure  arranged  for  the  special 
needs  of  a  large  bank.  In  addition  to  tne 
trust  department,  the  bank  issues  fidelity  bonds 
and  has  a  safe  deposit  department.  The  charter 
of  the  company  is  perpetual. 

The  total  resources  of  the  bank  as  shown  by 
the  last  statement  to  the  commissioner  of  bank- 
ing are  $910,054.56.  At  the  head  of  this  big  institu- 
tion is  Mr.  J.  R.  Leonard,  widely  known  as  one  of 
the  active  business  men  of  the  Pittsburg  dis- 
trict. Incidentally  Mr.  Leonard  is  a  director 
of  the  Colonial  Trust  Company  and  of  the  Co- 
lumbia National  Bank,  and  treasurer  of  the  De- 
vonian Oil  Company. 

Mr.  Edward  K.  Hum,  of  Hum  &  Leather- 
man,  Pittsburg,  is  first  vice  president,  and  U. 
S.  Strouss,  a  prominent  physician,  is  second  vice 
president  The  directorate  includes  Joseph  H. 
Evans,  Winfield  S.  Moore,  Lewis  W.  Reed, 
Robert  Ritchie,  and  Andrew  Hice,  attorney; 
Thomas  F.  Galey,  retired;  S.  E.  Duff  and  James 
Galey,  oil  operators;  J.  Rankin  Martin,  Wm.  J. 
Mellon  and  Messrs.  Leonard,  Strouss  and  Hum. 

Mr.  C.  M.  Hughes,  the  secretary  and  treas- 
urer, possesses  one  of  those  pleasing  person- 
a.ties   without   which   a   banker    cannot   accom- 


plish much.  Bom  in  Lima,  Ohio,  he  early  en- 
tered the  banking  business,  and  rose  to  the  po- 
sition of  cashier  of  the  First  National  Bank  In 
the  city  of  his  home.  He  resigned  the  cash- 
iership  to  enter  other  business,  but  his  liking 
for  the  banking  business  led  him  to  return  in 
1897,  when  he  became  cashier  of  the  Beaver 
National  Bank.  When  the  trust  company  was 
organized  his  was  the  only  name  suggested  in 
conection  with  the  managing  position,  that  of 
secretary  and  treasurer. 

The  importance  and  value  of  the  Beaver 
Trust  Company  to  the  Beaver  valley  is  great 
and  under  its  present  able  management  should 
be  an  important  part  in  the  making  of  financial 
history  in  Western  Pennsylvania  in  the  futuie. 

A  comparative  statement  showing  the  growth 
of  the  Beaver  Trust  Company's  resources  is  ap- 
pended; 

RESOURCES. 

November    12,   1902 $653,902  51 

November    17,    1903 719,010  10 

November  21.    1904 766,847  60 

November   28,    1905 910,054  66 

Trust  funds  of  over  $150,000  are  not  included 
in  resources. 


First  National   Bank  ot 
Rochester 

Rochester  is  one  of  the  oldest  communities 
in  Western  Pennsylvania  and  in  many  ways 
is  one  of  the  most  valuable  of  Pittsburg's  su- 
burbs. Situated  in  Beaver  county  just  over 
the  Allegheny  county  line  on  the  Ohio  river  its 
location  makes  it  one  of  the  leading  of  the  les- 
ser manufacturng  communities  in  the  state. 
Rochester  has  some  good  banking  institutions, 
one  of  them  being  the  First  National  Bank 
which  is  now  in  its  twenty-third  year  of  ex- 
istence. The  president  is  Mr.  H.  C.  Fry,  pies- 
dent   of   the    H.    C.    Fry   Glass   Company,   whose 


exhibit  won  first  prize  over  all  competitors  at 
the  World's  Fair  at  St.  Louis.  Mr.  Fry  has 
been  president  of  the  bank  since  its  organiza- 
tion in  1SS3.  The  vice  president,  Mr.  Ira  F. 
Mansfield  is  a  coal  operator.  Mr.  John  H.  Mel- 
lor  entered  the  employ  of  the  bank  as  messenger 
in  1895.  Five  years  of  work  under  the  scrutin- 
izing espionage  of  the  officers  and  directors  led 
them  to  believe  that  he  was  just  the  kind  '  f 
a  man  they  wanted  to  be  in  charge  of  the  man- 
agement of  the  bank  and  so  they  made  him 
cashier,  a  position  in  which  he  has  continued  to 
the  entire  satisfaction  of  directors,  stockhold- 
ers and  the  public.  The  bank's  total  re- 
sources reach  the  handsome  total  of  almost 
$600,000.  The  capital  is  $150,000  and  the  surplus_ 
and  undivided  profits  $45,000.  The  deposits  av- 
erage $350,000. 
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Beaver  County  Trust  Co. 
of  New  Brighton 

The  Beaver  County  Trust  Company  was  or- 
ganized in  1900.  It  is  the  largest  financial  insti- 
tution in  Beaver  county.  Its  capital,  surplus 
and  undivided  profits  total  over  $600,000,  and  its 
assets  are  over  $1,100,000.  It  has  loans  and  dis- 
counts of  over  $1,000,000,  and  is  paying  10  per 
cent  dividends  per  annum,  payable  quarterly. 
The  Company  purchased 
banking  business  of  G.  S 
Frederick  G.  Barker  was  r 
new  organization.  His  b 
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Falls;  F.  G.  Barker,  president,  New  Brighton; 
J.  F.  Mitchell,  secretary  and  treasurer  Penn 
Bridge  Company,  Beaver  Falls;  Robert  Hay, 
retired,  New  Brighton;  C.  A.  Barker,  vice  presi- 
dent, Redlands,  Cal.;  G,  F.  Kennedy,  general 
manager,  M.  T.  &  S.  Kennedy  Co.,  New  Brighton; 
George  Davidson,  cashier  of  the  Old 
National  Bank,  New  Brighton;  Agnew 
Hice,  attorney,  also  director  of  Beaver 
Trust  Company;  W.   S.   Morrison,  attorney,  also 


vice  president  of  Federal  Title  &  Trust  Com- 
pany, Beaver  Falls;  R.  A.  Wilkinson,  attorney, 
Beaver;  J.  J.  Hoffman,  director  of  First  National 
bank,  Rochester;  Jas.  G.  Mitchell,  vice  president 
of  the  Peoples  National  Bank.  Rochester;  Oliver 
Molter,  ex-sheriff  of  Beaver  county,  New  Bright- 
on; Fred  D.  Swasey,  of  E.  Swasey  &  Company, 
Portland,  Me.;  C.  A.  Dickson,  expert  accountant, 
Pittsburg;  C.  I.  McDonald,  contractor,  Wood- 
lawn. 


the  old  established 
Barker  &  Co.,  and 
lade  president  of  the 
inking  experience  in 
r  a  period  of  twenty- 
l  the  same  business. 
Company  when  origi- 
issued  was  divided  equally  between  the 
various  towns  of  the  country,  reserving  a  proper 
percentage  for  representation  in  the  rural  or 
country  districts.  This  has  given  the  Company 
the  largest  number  of  stockholders  of  any  in- 
stitution in  the  county,  and  has  been  largely  in- 
strumental in  the  success  of  the  institution. 

The  reason  for  establishing  a  country  insti- 
tution with  the  large  capital  and  surplus  is  the 
sanguine  belief  of  local  capital  that  the  Ohio 
and  Beaver  Valleys  have  a  very  bright  and 
promising  future,  and  that  the  requirements  of 
the  present  and  prespective  trade  would  be 
such  that  larger  accommodations  would  be 
necessary. 

The  officers  of  the  Beaver  County  Trust  Com- 
pany are  as  follows: 

President,  F.  G.  Barker;  vice  president,  C.  A. 
Barker;  vice  president.  J.  F.  Mitchell;  treasurer, 
H.  W.  Douglass;  secretary,  Agnew  Hice;  as- 
sistant secretary,  Seth  H.  Baxter, 

The  directors  are  all  well  known  as  substan- 
tial business,  professional  and  wealthy  men. 
They  are: 

F.  F.  Brierly,  president  of  Farmers  National 
Bank,  Beaver  Falls;  A.  M.  Jolly,  director  of 
Farmers  National  bank,  Beaver  Falls;  Norman 
McHattie,    wholesale     produce     dealer,     Beaver 


BEAVER  COUNTY  TRUST  COMPANY  BUILDING 


GEORGE   DAVIDSON,    Cashil 


The  Old  National  Bank 
of  New  Brighton 

Considering  the  fact  that  this  institution  is  a 
new  bank,'  commencing  business  as  recently  as 
September  16,  1904,  its  name,  The  Old  Natior.al 
Bank  of  New  Brighton,"  will  be  considered 
rather  anomalous  by  many,  and  the  haze  al- 
ready created  by  the  understanding  that  the 
Old  Bank  is  a  new  bank,  will  be  further  inten- 
sified when  it  is  further  understood  that  the 
new  bank  is  in  reality  an  old  bank.  The  ex- 
planation is  found  in  the  fact  that  "The  Old 
National  Bank  of  New  Brighton,"  is  a  new 
bank  organized  to  succeed  the  oldest  banking 
institution  in  New  Brighton.  The  present  bank 
suceeds  the  National  Bank  of  New  Brighton, 
which  in  turn  succeeds  the  National  Bank  of 
Beaver  county,  which  in  turn  had  succeed -.d 
the  Bank  of  Beaver  county,  a  branch  of  the  o'd 
United  States  Bank.  Like  many  an  other  old 
institution  whose  beginning  dates  back  many 
years,  the  bank  found  that  its  stock  had  drifted 
into  the  hands  of  estates,  widows  and  heirs  re- 
siding in  other  localities,  who  were  of  no  vaiue 
to  the  bank.  In  consequence  when  the  bank's 
charter  expired  this  year  it  was  not  renewed 
but  a  new  bank  was  organized  by  the  active 
people  in  the  old  bank  and  the  officers  of  he 
old  and  new  instutions  are  practically  the 
same,  the  only  change  being  the  substitution  of 
active  for  inactive  shareholders.  The  official 
statement  shows  the  capital  stock  to  be  $100,000; 
surplus  and  profits,  $30,000;  circulation.  $50,000; 
deposits  $195,000;  loans  and  discounts  $330,000. 
and  total  resources  of  over  $400,000. 


Charles  C.  Townsend,  president  of  the  bank 
is  head  of  the  very  important  house  of  C.  C. 
and  E.  P.  Townsend,  manufacturers  of  wire 
nails   and   rivets. 

George  Davidson,  who  fills  the  offices  of 
vice  president  and  cashier,  was  formerly  vice 
president  of  the  old  institution.  Mr.  Davidson 
is  one  of  the  wealthy  residents  of  Western 
Pennsylvania  and  belongs  to  a  family  whose 
name  stands  as  the  synonym  for  millions.  Mi. 
Davidson  is  president  of  the  First  National 
Bank  of  Beaver  Falls,  and  one  of  the  principal 
owners  of  the  Union  Drawn  Steel  Company,  of 
Beaver  Falls;  director  of  the  Beaver  County 
Trust  Company;  director  of  the  Land  Trust 
Company  of  Pittsburgh;  director  of  the  M. 
and  M.  Paper  Company  of  Pittsburg;  director 
of  the  Second  New  Brighton  Building  and  Loan 
Association;  manager  of  the  Beaver  County 
Clearing  House  and  a  stockholder  in  the  Bank 
of  Pittsburg;  Union  Trust  Company  of  Pitts- 
burg; Guarantee  Title  and  Trust  Company,  and 

Commonwealth  Trust  Company  of  Pittsburg, 
and  the  Real  Estate  Savings  and  Trust  Com- 
pany of  Allegheny.  Mr.  Davidson  is  also  heav- 
ily interested  in  Pennsylvania  coal  lands. 

The  directorate  includes  in  addition  to 
Messrs.  Townsend  and  Davidson,  Messrs.  Jos- 
eph Bentley,  president  of  S.  Barnes  Co.,  manu- 
facturers of  fire  biick:  Thomas  Kennedy  of  M 
T.  &  S.  Kennedy  Co.,  manuacturers  of  paint 
kegs;  Persifor  D.  Hall,  capitalist;  George  Wil- 
son, of  Wilson  &  Holt,  attorneys,  and  John  S. 
Bo"ts.  grocer  and  treasurer  of  New  Brighton. 

The  indications  are  that  the  re-constructed 
bank  is  on  the  threshold  of  an  energetic  and 
nrusperous   career. 


Citizens  National  Bank 


of  Monaca 


luistli 


One  day  the  people  of  that  hustling, 
new  town  down  the  Ohio  river,  Monaca,  awoke 
to  the  fact  that  they  had  no  bank.  Such  u 
lack  could  not  exist  long.  The  leaders  in  busi- 
ness got  together  and  the  result  is  found  to-day 
in  the  Citizens  National  Bank  of  Monaca,  an 
institution  of  which  any  community  could  well 
be  iiroud. 

The  bank  was  opened  for  business  July  i. 
1901,  in  the  best  business  block  in  the  city.  Its 
capital  is  $50,000;  surplus  and  undivided  profits 
$13,500,  and  deposits  $150,000.  The  president  is 
John  T.  Taylor,  a  prominent  capitalist,  wno 
is  closely  identified  with  the  growth  of  the 
Beaver  valley.  Dr.  John  J.  Allen,  one  of  the 
valley's  best  physicians,  is  vice  president.  Mont. 
D.  Youtes  is  cashier. 

Mr.  Thomas  C.  Fry,  now  treasurer  of  the 
Rochester  Trust  Company,  Rochester,  Pa.,  was 
the  first  cashier  of  this  bank  and  held  the  posi- 
tion until  September  1,  1902,  when  Mr.  Toutes 
was  elected  to  fill  the  vacancy  caused  by  his 
resignation. 

Mr.  Youtes  is  an  example  of  that  high  grade 
of  young  men  in  business  who  are  peculiarly  a 
product  of  the  Pittsburg  district,  and  to  whom 
the  future  must  look  for  big  things.  Born  in 
Darlington  in  1877,  Mr.  Youtes  early  applied 
himself  with  diligence  to  carving  out  a  place 
for  himself.  Upon  graduating  from  the  hi  'h 
school  at  Rochester,  Pa.,  he  entered  the  em- 
ploy of  the  First  National  Bank  of  Rochester, 
and  was  so  successful  in  his  work  that  when 
the  Citizens  National  of  Monaca  was  deciding 
as  to  who  to  make  cashier  their  attention  was 

attracted  to  young  Youtes  and  he  was  of-  The  directors  are;  John  T.  Taylor,  John  J.  Youtes.  The  officers  are,  John  T.  Taylor,  presi- 
fered  the  position.  He  accepted  and  the  bank  s  Allen,  J.  Rankin  Martin,  David  J.  Mitchell,  dent;  John  J.  Allen,  vice  president;  Mont  D. 
stockholders  have  had  no  cause  to  regret  their  Washington  L.  Shrum,  James  H.  Welch,  Fred-  Youtes  cashier;  Francis  L.  Youtes,  assistant 
choice  erick     Bechtel,     Edward     Kaye     and     Mont     D.    cashier;  J.   Rankin   Martin,   attorney. 


YOUTES,    Cashi. 


The  Freedom  National 
Bank 

In  1S72,  in  Freedom,  Pennsylvania,  was  estab- 
lished the  private  banking-  house  of  P.  Bentel 
&  Co.  This  bank  continued  the  only  banking 
institution  in  Freedom,  until  it  was  sold  to  the 
Freedom  National  Bank,  which  was  organized 
for  the  purpose.  Mr.  C.  H.  Bentel,  the  surviv- 
ing- partner,  became  cashier  of  the  National 
Bank.  A  very  handsome  brick  building  was 
erected  at  a  cost  of  $60,000.  and  in  this  the  Free- 
dom National  has  its  present  quarters.  Its 
banking  rooms  are  the  equal  of  any  to  be 
found  anywhere.  The  building  is  60  by  80 
feet  in  dimension,  and  four  stories  high.  It 
contains  two  store  rooms,  15  fiats,  besides  tue 
main  banking  room,  directors'  room  and  private 
office  of  the  cashier.  The  vault  is  one  of  the 
largest  in  the  state.  It  is  made  of  nine  Indies 
of  steel,  12  inches  of  fire  brick  and  four  inches 
of  brick,  provided  with  automatic  time  lock. 
and  fitted  with  a  burglar  proof  safe.  Jos.  W. 
Craig,  a  leading  oil  and  gas  operator  of  Fitts- 
buprg,  is  president.  The  directorate  includes 
Jos.  W.  Craig,  A.  J.  Minke,  Dr.  J.  R.  Lockhart, 
C.  H  Bentel,  A.  Blatt,  D.  J.  Snead,  Jas.  A 
Harvey.  J.  J.  McElhany  and  W.  M.  Potter. 
The  total  resources  are  $500,000,  capital  is  $100,- 
000,  and  the  surplus  and  undivided  profits  ire 
$40,000. 


Rochester  Trust  Company 

This  company  began  business  December  1, 
1902,  with  a  paid  up  capital  of  $200,000.  At  the 
present  time  the  undivided  profits  account 
amounts  to  $10,000,  the  deposits  average  about 
$350,000,  and  the  loans  and  investments  to  $450,- 
000. 

It  has  always  been  an  ably  managed  institu- 
tion, having  paid  regular  dividends  since  its  or- 
ganization, the  present  rate  being  six  per  cent. 
The   depositors  number  over  1,500   people. 

The  officers  are  Mr.  John  A.  Miller,  president; 
Mr.  W.  A.  Rose,  first  vice  president;  Mr.  Curtis 
C.  Noss;  second  vice  president,  and  Mr.  Thomas 
C.  Fry,  secretary  and  treasurer.  The  board  of 
directors  is  a  strong  one  and  is  composed  as  fol- 
lows: W.  A.  Rose,  A.  K.  B.  Wilson,  Frank 
Feyler,  W.  E.  Bonzo,  Curtis  C.  Noss,  John  A. 
Miller,  J.  C.  McCauley,  Guy  S.  Shugert.  Henry 
J.  MillerTGeorge  A.  Baldwin.  George  H.  Karcher, 
AVilliam  A.  McConnel.  James  H.  Bwing,  Charles 
A.  "Walters,  Oliver  A.  Douds. 

At  the  close  of  business  November  28,  1905,  the 
Rochester  Trust  Company  made  the  following 
statement    to    the    commissioner    of    banking    of 


Pennsylvania,    which   reflects   its   excellent   con- 
dition: RESOURCES. 

Call   loans  upon   collateral $23,574  00 

Time  loans  upon  collateral 55,958  72 

Commercial  and  other  paper  owned....  275,215  92 

Loans  upon  bonds  and  mortgages 19,055  00 

Bonds    1,000  00 

Mortgages 82,138  11 

Total  loans $456,941  75 

Real  estate 9,500  00 

Overdrafts    : 395  09 

Furniture   and   fixtures 5,446  56 

Cash  and  exchanges 78,965  07 

Total $551,248  47 

LIABILITIES. 

Checking  deposits $145,413  24 

Special  deposits 191,555  20 

Bank  deposits 6,174  28 

Total  deposits $343,142  72 

Dividends   unpaid 15  00 

Capital    stock 200,000  00 

Surplus  and   undivided   profits 8,090  75 

Total $551,248  47 


Ambridge  Savings  and  Trust   Co.,    Ambridge.—  Established    $.175,000. 


Capital,    $125, mill;    surplus    alii]    profits.    .$23,500;    de-    W.  F.  B 
$220,000.     J.    A.    nuston.    Pres.;    C.    B.    McLea 
F.  C.  Schroeder,   Sec.  and  Treas.. 


Davidson,    Pres.;    F.    N.    Beegle,    V.    Pres.;         Monaca  National  Bank.   Monaca. — Established  1001.    Capi- 


First      National    Bank,    Beaver    Falls. — Establish,  ,1 


Peoples  National  Bank,  Economy. — Established  1005. 
Capital,  $50,000;  surplus  and  profits,  $1,200;  deposits.  $38.- 
000.  F.  G.  Barker,  Pres.:  J.  F.  Mitchell,  V.  Pres.;  J.  S.  Mc- 
Donald,  Cashier. 

Freedom  Savings  and  Trust  Co.,  Freedom. — Established 
1903. 


tal.    $25,000;    surplus  and   profits.    $6,500;   deposits.   $129,073. 

Geo.    Lay,    Pres.;    J.  It.    Gormley,    V.    Pres.:    R.    C.    Camp- 
bell,  Cashier. 

Peoples     National  Bank,     Rochester. — Established     1871. 


Capital.    S150.000;    surplus    and    profits.    $37,500:     deposits, Pres.;   A.  G.  Sehlelter,   Sec.  and  Treas. 


Capital,    $125,000;    surplus    and    profits.    $5,574;    de-    Capital.    $50,000;    surplus    and    profits.    $10,000. 
$100,000.      E.    J.    Sehlelter,    Pres.;    S.    Morgan,     V.     Way,     P 


G.    Mitchell.    V.    Pres.; 


Butler  County 


(Square  miles,    705; 

One  of  the  best  sections  of  Pennsylvania  is  Butler  county,  located 
in  the  western  part  of  the  State.  Much  oil,  gas  and  coal  have  been 
and  are  now  being  produced  in  the  county,  adding  materially  to  its 
wealth.  Butler,  located  40  miles  north  of  Pittsburg,  is  the  county  seat 
and  is  a  thriving  place. 

There  are  five  banks  and  trust  companies  in  Butler  having  a  cap- 
italization of  $850,000;  deposits  of  $5,425,000,  and  surplus  and  undivided 
profits  amounting  to  $835,000.  These  banks  are  the  Butler  County  Na- 
tional. Farmers  National,  Butler  Savings  &  Trust  Company,  Guaranty 
Safe  Deposit  &  Trust  Company  and  the  private  banking  house  of  John 
Berg  &  Co. 


population,  56,962.) 

Outside  of  Butler  there  are  seven  banks,  as  follows:  First  Na- 
tional Bank,  Zelienople;  Peoples-  National  Bank,  Zelienople;  Citizens 
Bank,  E,vans  City;  Mars  National  Bank,  Mars;  Millerstown  Deposit 
Bank,  Chicora;  First  National  Bank,  Slippery  Rock,  and  First  National 
Bank,  Harrisville,  besides  the  private  banking  house  of  J.  H.  McLure, 
Prospect. 

In  all  the  county  has  thirteen  National  and  State  banks  and  trust 
companies  and  private  banks.  More  detailed  information  concerning 
the  banks  of  Butler  county  follows: 


J.    V.   RITTS,    Vii 


Butler  Co.  National   Bank 
of  Butler 

One  of  the  strongest,  most  prosperous  and  at 
the  same  time  conservative  banks  in  Western 
Pennsylvania  is  the  Butler  County  National 
Bank,  of  Butler.  With  a  capital  of  $300,000,  de- 
posits of  over  $2,000,000,  and  surplus  and 
undivided  profits  of  $375,000,  the  bank  is  to-day 
a  monument  to  the  ability  and  energy  of  its  of- 
ficers and  founders.  It  is  the  largest  bank  in 
Butler  county  having  total  resources  aggregating 
$3,000,000.  The  growth  of  this  institution  has 
been  rapid  and  continuous  ever  since  its  organ- 
ization in  1890.  It  began  business  with  a  capital 
stock  of  $100,000,  which,  in  the  year  1900,  was 
doubled,  and  in  1904  was  raised  to  $300,000.  The 
prosperity  of  the  bank  is  illustrated  by  the  fact 
that  in  the  year  1900  an  extra  dividend  of  125 
per  cent,  payable  in  cash,  or  stock  was  declarer!, 
and  also  in  the  fact  that  the  bank  has  paid 
regular  dividends  to  the  stockholders  since  its 
organization,  the  present  rate  being  12  per  cent 
per  annum;  also  in  the  handsome  surplus  it  has 
accumulated  $375,000,  and.  lately  by  the  fact 
that  during  the  same  time  the  bank  has  paid 
in  interest  on  time  deposits,  $275,000.00. 

The  close  position  this  bank  bears  to  the  peo- 
ple of  Butler  is  illustrated  in  the  fact  that  out 
of  a  population  of  18,000,  between  four  and  five 
thousand  are  depositors.  The  bank  has  300 
stockholders  and  a  board  of  directors  that  is 
representative  of  the  business  interests  of  But- 
ler county.  In  the  year  1900  the  Butler  County 
National  Bank  had  outgrown  its  quarters,  and 
in  that  year  was  begun  the  erection  of  the  struc- 
ture which  is  at  present  the  home  of  the  insti- 
tution. This  building  is  a  six-story  brick  and 
stone  block,  modern  in  every  detail,  handsome 
from  an  artistic  standpoint,  and  is  in  itself. 
by  reason  of  its  massiveness,  a  true  indication 
of  the  strength  of  th?  bank  which  owns  it,  and 
of  the  financial  importance  of  the  county  of  But- 
ler. Eighteen  months  were  spent  in  the  con- 
struction of  the  building.  In  the  banking  room 
itself  is  seen  illustrated  the  great  skill  ami 
genius  of  the  modern  designer  of  banking  rooms, 
where  every  detail  of  the  building  and  decor- 
ating art  and  workmanship  is  brought  to  the 
highest    degree    of    perfection.      Circular    steps 

r  granite  lead  from  the  strt^t  into  the  bank- 
s':- room.  The  walls  are  decorated  by  Italian 
artists  in  light  colors.  In  the  frieze  that  ex- 
tends entirely  around  the  room  are  the  pictures 
of  famous  characters  in  the  nistory  of  the  world. 
In    panels   on    the    walls     are     artistic     pictures 


representing  commerce.  The  furnishings  are  of 
solid  mahogany,  heavy  bronze  and  selected  mar- 
ble. To  the  right  of  the  entrance,  so  arranged 
that  its  occupants  may  have  at  all  times  a  com- 
plete view  of  the  banking  room  and  lobby,  is 
the  private  office  of  Vice  President  J.  V.  Ritts. 
Rapid  communication  to  Mr.  Ritts'  office  is 
further  obtained  by  the  inter-communicating 
telephone  system,  which  connects  every  desk  in 
the  bank.  The  banking  room  is  separated  from 
the  lobby  by  a  magnificently  designed  partition 
of  marble  and  glass. 

The  bank  is  provided  with  one  of  the  largest 
vaults  in  the  State,  and  the  vault  and  safes  are 
of  the  most  modern  and  strongest  design.  There 
are  rooms  for  women  customers  of  the  bank, 
for  the  directors  and  for  the  executive  commit- 

The  officers  of  the  bank  are:  Leslie  P.  Haz- 
lett.  president;  J.  V.  Ritts,  vice  president;  T.  P. 
Mifflin,  vice  president;  A.  L.  Reiber,  vice  presi- 
dent; John  G.  McMarlin,  cashier;  Albert  C.  Krug 
assistant  cashier;  W.  S.  Blakslee,  assistant  cash- 
ier. The  directors  are:  Leslie  P.  Hazlett,  W.  S. 
Waldron,  Harry  Heasley,  Joseph  Hartman,  Jr.. 
W.  C.  McCandless,  E.  M.Bredin  H.  McSweeney, 
C.  P.  Collins.  W.  H.  Larkin,  T.  P.  Mifflin.  A.  L. 
Reiber,  I.  G.  Smith,  M.  Henshaw,  R.  A.  Marks 
J.  V.  Ritts.  Alphonse  Krause,  H.  C.  Litzinger, 
Blair  Hooks,  H.  C.  Keasey,  M.  N.  Heinzer.  J. 
J.  Schultis. 

Mr.  Ritts  has  surrounded  himself  with  a  large 
force  of  men  well  qualified  to  handle  the  busi- 
ness of  the  bank.  He  is  himself  interested  as  a 
stockholder  in  a  dozen  other  banking  institutions 

and  in  many  industrial  corporations  in  Butler  Mr.  Ritts  is  a  director  of  the  Guaranty  Safe  De- 
county,  and  is  also  a  large  real  estate  owner,  posit  Trust  Company  of  Butler,  of  the  Butler 
Mr.  Ritts  was  born  in  St.  Petersburg,  Clarion  Passenger  Railway  Company,  treasurer  of  the 
He  entered  the  St.  Peters-    Butler  County  General  Hospital,  is  a  Mason  and 


JOHN   G.   M'MARLIN.    Cashii 


county,  Pa.,  in  1852 

burg  Savings  Bank  in  1872  and  became 


ler 


1S73 


ed  there  17 


ts  cash- 

or  until    Church 


tee 


of     the     First     Methodist     Episcopal 
He   is   also   a  director  of   the   Colonial 


he   went   to  the   Butler   County   National   Bank.    Trust   Company  of  Pittsburg. 


BUTLER  COUNTY   NATIONAL  BANK  BUILDING. 


JOHN  YOUNKINS,    president. 

Farmers  National  Bank 
of  Butler 

The  need  of  a  second  national  bank  in  Butler 
led  to  the  establishment  o£  the  Farmers  Na- 
tional Bank  in  1900,  and  the  success  that  has 
come  to  the  institution  is  very  satisfactory  to 
its  stockholders  arid  directors.  Already  its  total 
resources  aggregate  $660,000,  the  deposits  beins 
$400,000,  the  capital  $100,000  and  the  surplus  and 
undivided   profits  $58,000. 

This  institution  occupies  very  handsome  quar- 
ters in  the  heart  of  the  business  district  of  But- 


ler. The  decorative  scheme  of  the  interior  is 
most  artistic  in  conception,  and  has  resulted  in 
making  one  of  the  handsomest  interiors  of  any 
bank  in  the  State. 

The  officers  are:  John  Younkins,  president; 
A.  H.  Sarver,  vice  president;  J.  F.  Hutzler, 
cashier;  Russell  W.  Dixon,  assistant  cashier;  A. 
Rex.  Williams,  teller,  and  C.  B.  McMillan, 
bookkeeper.  The  directors  are:  John  Youn- 
kins, A.  H.  Sarver,  Daniel  Younkins,  Henry 
Miller,  E.  E.  Abrams,  Thomas  Hays,  Levi  M. 
Wise,  D.  L.  Cleeland,  W.  F.  Metzger,  D.  B. 
Campbell,  C.  N.  Boyd,  S.  Yeager,  and  John  R. 
Henninser. 

John  Younkins,  president,  is  one  of  the  very 
successful  oil  operators  of  Western  Pennsyl- 
vania and  Ohio.  He  is  a  large  real  estate  own- 
er, and  is  interested  in  the  Peoples  Telephone 
Company.  He  has  other  finacial  interests,  and 
is  well  and  favorably  known  throughout  the 
entire  oil  country.  Being  a  careful,  conserva- 
tive business  man,  and  enjoying  the  confidence 
of  the  entire  community,  has  been  one  of  the 
strong  factors  in  the  building  up  of  the  bank. 

A.  H.  Sarver  is  vice  president  and  has  been 
a  resident  of  Butler  county  all  his  life  and 
for  the  last  fourteen  years  has  been  general  sales 
manager  in  Pennsylvania  and  West  Virginia  for 
the  Durant-Dort  Carriage  Company,  which  posi- 
tion he  still  holds.  His  relationship  in  this  ca- 
pacity gives  him  a  large  acquaintance  over  the 
county  as  well  as  over  the  entire  state.  Mr. 
Sarver  is  also  the  owner  of  the  Washington 
Buggy  Co.  at  Washington,  Pa.,  which  he  has 
owned  and  controlled  for  the  last  eight  years 
with  success.  Besides  these  he  is  also  interested 
in  several  other  institutions  in  which  he  takes 
an  active  part.  Having  grown  up  in  our  own 
schools,  taught  in  the  public  schools  of  Butler 
county  for  five  years,  and  the  business  relation- 
ship that  has  existed  with  people  over  this  part 
of  the  state  gives  him  an  acquaintanceship  that 
is  invaluable  in  the  position  he  holds  in  this  in- 
stitution. 

J.  F.  Hutzler,  cashier,  succeedtd  E.  W.  Bing- 
ham to  that  position  September  1,  1905.  His 
education  began  in  the  country  schools  of  But- 
ler county.     He  has  spent  12  years  in  teaching; 


J.    F.    HUTZLER,    Cashic 


five    in    the    country    schools   and    seven    in    the 
public  schools  of  Butler. 

In  1895,  he  resigned  as  teacher  in  the  Butler 
schools  and  engaged  with  the  Butler  County  Na- 
tional Bank  as  bookkeeper,  remaining  there  un- 
til March,  1900,  when  he  resigned  to  help  to 
organize  the  Farmers  National  Bank.  Begin- 
ning as  bookkeeper,  he  has  been  promoted  first 
to  assistant  cashier  and  then  to  the  position 
which  he  now  holds.  He  tolds  a  state  teachers' 
certificate,  and  is  a  graduate  of  Duff's  College, 
Pittsburgh.  The  position  which  he  holds  was 
earned  by  careful  attention  to  his  work,  and 
honesty  in  all  of  his  dealings.  He  gives  his 
entire  attention  to  his  duties  as  cashier,  and  is 
regarded  as  a  capable  and  careful  banker. 


INTERIOR    VIEW    FARMERS    NATIONAL    BANK. 


WILLIAM    CAMPBELL,    JR.,    P 


Butler  Savings   &  Trust    Co. 
of  Butler 

The  Butler  Savings  &  Trust  Company  o£  But- 
ler, represents  a  great  deal  more  than  would 
appear  at  first  blush.  It  was  the  first  bank 
organized  in  the  city  and  had  as  its  organizers 
the  pioneer  business  men  of  Butler,  and  to-day 
as  then,  it  stands  the  representation  in  a  bark- 
ing way  of  the  leading  families  of  Butler.  Ever 
since  its  organization  it  has  been  dominated  by 
the  Campbell,  Purvis,  Troutman  and  Stein  fam- 
ilies and  the  officers  of  the  bank  and  the  bank 
itself  stand  for  the  highest  degree  of  integrity 
and  might  well  be  said  to  have  been  the  main 
agency  in   the  development   of    Butler.     It    has 


been  foremost  in  every  business  and  public  en- 
terprise of  the  city  and  has  done  much  to  up- 
build Butler.  It  has  been  the  main  support 
from  the  beginning  of  the  lighting  system  and 
the  Home  Natural  Gas  Company.  It  was  largely 
interested  in  bringing  the  Steel  Car  Company 
to  Butler  and  in  keeping  the  Standard  Plate 
Glass  Company  there.  For  more  than  15  years 
it  has  paid  12  per  cent  annual  dividends  and  in 
addition  has  accumulated  $300,000  of  surplus  and 
undivided  profits,  or  $100,000  in  excess  of  the 
capital  stock. 

The  bank  was  originally  organized  as  the 
Butler  Savings  Bank,  January  29,  1868.  It  was 
chartered  in  1S71  as  a  State  bank,  Judge  James 
Bredin  becoming  its  first  president.  Judge 
Bredin  was  succeeded  by  John  M.  Thompson 
and  the  latter  by  William  Campbell,  Sr.,  in  1877. 
J.  W.  Irvin's  term  from  1880  to  1886  was  suc- 
ceeded by  that  of  William  Campbell,  Sr.,  who 
again  held  the  office  from  1886  to  1887,  when 
Joseph  L.  Purvis  was  made  president. 
Mr.  Purvis  remained  at  the  head  until 
1901,  when  he  was  succeeded  by  Mr.  William 
Campbell.  Jr.,  who  had  been  the  cashier  of  the 
bank  since  1871.  Mr.  William  Campbell,  Jr., 
was  born  in  1843;  after  graduating  from  Wither- 
spoon  Institute  and  Washington  College  he  en- 
tered active  business  life  in  Butler,  and  to-day 
stands  as  one  of  the  foremost  business  men  of 
the  community.  He  is  a  veteran  of  the  War  of 
the  Rebellion  and  very  active  in  business  circles 
in  the  western  part  of  Pennsylvania.  The  other 
officers  are:  First  vice  president,  J.  H.  Trout- 
man;  second  vice  president,  W.  A.  Stein;  secre- 
tary and  treasurer,  Louis  B.  Stein;  assistant 
treasurer,  C.  E.  Cronenwett;  solicitor,  W.  D. 
Brandon;  executive  committee,  William  Camp- 
bell, Jr.,  J.  H.  Troutman  and  W.  D.  Brandon. 
Mr.  J.  H.  Troutman  is  secretary  and  treasurer 
of  the  Standard  Plate  Glass  Company,  director 
in  the  Butler  Light,  Heat  &  Motor  Company, 
and  a  member  of  the  firm  of  A.  Troutman's 
Sons,  merchants,  Butler,  Pa.  Mr.  W.  A.  Stein  is 
a  member  of  the  firm  of  L.  Stein  &  Son,  mer- 
chants, of  Butler,  and  is  interested  as  a  stock- 
holder in  various  enterprises.  Mr.  W.  D.  Bran- 
don stands  at  the  head  of  the  Butler  County 
Bar  and  is  a  capitalist  in  extensive  invest- 
ments.     John    S.    Campbell,    another   member    of 


LOUIS   B.    STEIN,    Secretary 


the  board  of  directors,  is  a  member  of  the  firm 
of  J.  G.  &  W.  Campbell,  hardware  merchants, 
and  is  president  of  the  Butler  Light,  Heat  & 
Motor  Company.  Mr.  Louis  B.  Stein,  secretary 
and  treasurer,  was  born  in  Butler  45  years  ago. 
Having  graduated  from  school,  he  entered  the 
employ  of  the  First  National  Bank  of  Butler 
from  1873  to  1878,  when  he  became  a  member  of 
the  clerical  force  of  Joseph  Home  &  Company, 
of  Pittsburgh.  Returning  to  the  Butler  Sav- 
ings Bank  in  1885,  he  has  been  in  continuous 
service    with    that    institution    ever    since. 

The  present  institution,  the  successor  of  the 
Butler  Savings  Bank,  was  incorporated  Septem- 
ber 4,  1902,  as  a  trust  company,  and  its  suc- 
cess has  been  continuous. 

The  last  published  statement  showed  total  de- 
posits of  $2,069,427.55,  the  largest  in  the  history 
of  the  institution. 


INTERIOR    VIEW    BUTLER    SAVINGS    AND    TRUST    CO. 


Guaranty  Safe  Deposit  & 


Mings   are    done    in    light   and    blend   with    the 
ninences  lavishly  touched  with  gold.    The  wall 
TV  11  St    C^ r>      r>f   l^utlpr  space  contiguous  to  the  front  ot  the  vault  is  of 

1  rU»L    VjO.    OI    IJUtier  tne  appearance  of  solid  bronze,  a  feature  which 

adds  greatly  to  the  general  eeffct. 
Organized  on  the  highest  plan  and  breadth  of  The  cashier's  office,  the  counting  room  and 
management,  the  Guaranty  Safe  Deposit  &  the  main  loby  are  included  in  this  decorative 
Trust  Company  of  Butler  bids  fair  to  occupy  scheme,  while  the  directors'  room  and  the  ladies 
a  foremost  place  among  the  leading  trust  com-  waiting  room  display  a  preponderance  of  red, 
panies  of  the  country,  as  it  already  does  in  the  which  is  enhanced  by  a  liberal  use  of  gold.  The 
State  of  Pennsylvania.  The  offices  of  this  cam-  vestibule  is  also  red  and  on  each  of  the  side 
pany  enjoy  the  unique  distinction  of  being  in  panels  is  the  shield  of  the  bank,  bearing  the 
the  only  all-metal-furnished  banking  rooms  in  bank's  emblem  in  relief.  The  decorations  have 
Western  Pennsylvania.  The  counters,  desks  and  been  the  object  of  a  great  deal  of  admiration 
in  fact,  every  detail  of  the  furnishing  is  of  steel  on  the  part  of  persons  who  have  seen  them, 
anu  bronze  or  stone.  During  the  time  this  bank  has  been  in  busi- 

This  company  is  comparatively  new,  having  ness  its  affairs  have  been  characterized  by  the 
begun  business  recently,  July  1,  1903,  but  it  be-  most  successful  and  conservative  policy  which 
gan  business  in  the  right  way,  the  stock  having  has  developed  a  steady  and  persistent  growth, 
been  taken  by  236  of  the  progressive  men  of  which  to-day  places  the  institution  in  a  sub- 
Butler  county.  The  bank  numbers  among  its  stantial  position  among  the  banking  institu- 
directors  some  of  the  strongest  men  financially   tions  of  the  State. 

in  the  county,  and  has  as  its  officers  men  of  This  company  conducts  general  banking  busi- 
proved  ability  in  the  legal  and  banking  profes-  ness,  savings  banking  business,  commercial 
sions.  A  comparatively  recent  statement  pub-  banking  business,  has  a  ladies'  room  handsome- 
lished  shows  the  capital  stock  to  be  $250,000,  sur-  ly  furnished,  also  a  customers'  room  safety  de- 
plus  and  profits  $80,000,  deposits  $272,000,  invest-  posit  vaults  equal  to  the  largest  city  vaults, 
ments  $193,000,  the  trust  funds  due  the  State  trust  department,  real  estate  department,  surety 
$144,000;  total  resources  $940,766.  The  company  bond  department  and  coupon  rooms.  The  main 
has  had  a  phenomenal  growth;  a  growth,  how-  banking  room  is  120x23  feet  in  size.  The  corn- 
ever,  which  it  richly  deserves.  It  is  the  only  pany  has  three  vaults,  and  the  door  of  the  lar- 
company   doing  all   branches  of  trust   company   gest  weighs  12  tons. 

business  in  the  county.  Among   other  large   undertakings   handled   by 

Neither  expense  nor  time  have  been  spared  in  this  company  are  the  financing  of  the  F.  W. 
bringing  about  the  decorative  effect  of  the  Phillips  Gas  &  Oil  ompany,  which  issued  $1,- 
banking  rooms,  and  as  a  result  the  interior  ap-  500,000  in  bonds.  They  also  are  trustee  of  the 
peals  to  everybody  inasmuch  as  the  most  sub-  mortgage  and  handlers  of  the  bonds  of  the  But- 
tle technic  of  brush  and  color  is  embodied  in  a  ler  Brewing  Company,  and  handlers  of  the 
strength  of  beauty  of  the  most  popular  cast,  bonds  of  the  Butler  Passenger  Railway  Com- 
The  basic  material  on  the  walls  above  the  mar-  pany.  The  officers  and  directors  are:  A.  E. 
ble  and  oak  wainscoting  is  burlap,  which  was  Reiber,  president;  W.  D.  Brandon,  vice  presi- 
carefully  surfaced  with  lead  and  oil  to  give  dent;  T.  M.  Baker,  treasurer;  George  C.  Stew- 
permanency.  Large  green  panels  cover  the  art,  secretary;  Wayne  Walker,  assistant;  W.  F. 
greater  part  of  the  walls.  The  color  in  the  Rumberger,  manager  real  estate  department; 
panels  is  solid,  but  in  each  one  is  a  reproduc-  A.  I>.  Reiber,  William  G.  Dougett.  Daniel 
of  the  eagle  of  the  silver  dollar,  done  in  white  Younkins,  W.  D.  Brandon,  George  A.  Cypher, 
outline.  A  cluster  of  unhusked  corn  surmounts  W.  H.  Larkin,  J.  V.  Ritts,  A.  E.  Rieber,  Wil- 
tpch  pilaster  and  a  branch  of  holly  with  red  Ham  F.  Rumbeger.  T.  M.  Baker  and  William 
berries  entwines   the   columns,   while   the   metal    Watson. 


Millerstown    Deposit  Bank 
of  Chicora 

The  Millerstown  Deposit  Bank  of  Chicora  is 
one  of  the  money-making  banks  of  Western 
Pennsylvania.  It  is  a  private  institution  owned 
by  the  Myers  family.  John  G.  Myers  is  presi- 
dent, H.  J.  Myers,  cashier,  and  G.  J.  Myers,  as- 
sistant cashier. 

The  Millerstown  Deposit  Bank  is  a  successor 
of  the  Millerstown  Savings  Bank,  which  began 
business  in  1872  and  which  was  succeeded  by 
the  German  National  Bank  in  1873  and  by  the 
private  banking  firm  of  John  G.  &  H.  J.  Myers 
in  1887.  Chicora  is  located  in  the  center  of  a 
large  and  rich  district. 

John  G.  Myers,  the  president  of  the  bank, 
was  born  near  Berlin,  Germany,  and  came  to 
Butler  county  many  years  ago.  His  first  busi- 
ness was  conducting  a  grist  mill  under  the  name 
of  Fetzer  &  Myers.  He  has  been  in  the  bank- 
ing business  since  1872,  and  is  a  capable  and 
careful  banker. 


JOHN  G.    MYERS,    President. 


H.    J.    MYERS,    Cashi< 


First  National  Bank  ot 
Harrisville 

The  First  National  Bank  of  Harrisville,  al- 
though only  18  months  in  business,  already  has 
deposits  of  $100,000  and  in  many  ways  has  been 
exceedingly  sucessful  since  its  organization. 
The  capital  stock  is  $25,000;  surplus  and  undi- 
vided profits,  $4,500;  deposits  of  $125,000,  and  up 
to  the  present  time  the  bank  has  earned  12  per 
cent  on   its  capital  stock  each  year. 

R.  L.  Brown,  of  Harrisville,  is  president;  J. 
M.  Elrick,  cashier,  and  W.  B.  Campbell,  vice 
president.  The  active  management  of  the  in- 
stitution is  in  the  hands  of  Mr.  Elrick,  who  was 
born  and  spent  his  entire  life  in  Harrisville.  For 
many  years  Mr.  Elrick  was  in  the  drug  business 
and  in  the  last  few  years  has  operated  quite 
etxensively  in  oil. 

Harrisville  is  located  in  the  heart  of  a  good 
agricultural  district  in  which  are  many  rich 
farms  and  valuable  mineral  deposits.  The  di- 
rectors are:  E.  E.  Wick,  farmer;  J.  H.  Morri- 
son, liveryman;  D.  W.  Humphrey,  gardener;  W. 
W.  McConnell,  physician;  W.  P.  Campbell, 
physician;  T.  V.  Porter,  oil  operator;  J.  V.  Ritts, 
vice  president  of  the  Butler  County  National 
Bank,  of  Butler,  Pa.,  and  Messrs.  Brown,  Elrick 
and  Campbell. 


Citizens  Bank  of   Evansburg 
Evans  City 

Evans  City,  with  its  1,200  population,  has  a 
remarkably  successful  banking  institution  in  the 
Citizens  Bank.  This  bank,  which  was  organ- 
ized in  1894,  has  now  resources  of  $325,000.  The 
capital  stock  is  $50,000  and  surplus  and  undivided 
profits,  $47,000. 

This  bank  is  successor  to  Jacob  Dambach  & 
Company.  The  Dambachs  are  the  strongest 
family  financially,  operating  one  of  the  largest 
planing  mills  in  Western  Pennsylvania.  Mr. 
Edward  Dambach  was  president  until  his  death, 
which  occurred  May  25  last,  at  Los  Angeles, 
California.  S.  J.  Irvine,  who  has  been  employed 
by  the  Dambachs  for  22  years  as  bookkeeper  at 
their  mill  for  12  years,  and  as  cashier  of  this 
bank  for  10  years,  was  elected  president  to  suc- 
ceed Mr.   Edward  Dambach  in  both  concerns. 

The  directors  are:  Jacob  Dambach,  capital- 
ist; ¥m.  Fowler,  oil  producer;  P.  D.  Gelbach, 
farmer;  Dr.  J.  M.  List,  D.  Markel,  capitalist; 
S.  A.  Beam,  hotel  proprietor;  S.  J.  Irvine,  presi- 
dent. The  officers  are:  S.  J.  Irvine,  president; 
Dr.  J.  M.  List,  vice  president.  No  cashier  has 
been  elected  as  yet  to  succeed  Mr.  Irvine.  The 
bank  pays  8  per  cent  dividends.  Mr.  Irvine  or- 
ganized the  Mars  National  Bank  and  was  its 
president  for  two  years. 


EDWIN  MEEDER,    Vice   President. 


The&  First  National  Bank 
of  Zelienople 

The  First  National  Bank  of.  Zelienople,  is  one 
of  the  strongest  banking  institutions  in  Butler 
county.  It  is  the  successor  of  the  private  bank- 
ing business  established  in  1881  by  N.  Dam- 
bach  &  Son.  Dambach  &  Son  were  succeeded 
by  Amos  Lusk  &  Son,  this  firm  in  1887  by  Lusk 
&  Gelbach,  and  they  in  1888  by  Gelbach  Broth- 
ers, who  sold  out  in  1902  to  the  First  National 
Bank,  of  which  Mr.  J.  A.  Gelbach  is  president, 
Edwin  Meeder,  vice  president;  W.  H.  Gelbach, 
cashier,  and  H.  Kloffenstein,  assistant  cashier 
and  Josie  E.    Gelbach,   bookkeeper. 

Mr.  W.  H.  Gelbach  is  the  active  manager  of 
the  bank.  He  was  born  in  Evans  City  and  has 
been  in  the  mercantile  and  banking  business  in 
Evans  City  and  Zelienople  all  of  his  active  busi- 
ness life.  President  J.  A.  Gelbach  is  also  presi- 
dent of  the  First  National  Bank  of  Ellwood 
cuy,  vice  president  of  the  Ellwood  City  Trust 
Company  and  is  interested  in  important  indus- 
trial concerns. 

The  directors  are:  J.  A.  Gelbach,  Edwin 
Meeder,  A.  Sitler,  C.  S.  Passavant,  capitalist; 
P.  D.  Gelbach,  farmer;  J.  A.  Frauenheim,  manu- 
facturer; H.  M.  Wise,  lumber;  S.  O.  Wright,  W. 
H.  Gelbach,  H.  Kloffenstein,  C.  B.  Harper,  mil- 
ler. 

The  bank  has  total  resources  of  $309,000;  sur- 
plus and  profits  of  $20,000;  loans,  $173,000  and 
deposits  of  $190,000  and  has  paid  regular  divi- 
dends of  4  per  cent  semi-annually.  In  1905  the 
property  at  the  corner  of  Main  and  New  Castle 
streets  was  purchased  and  a  handsome  three- 
story  brick  bank  building  was  erected.  The 
corner  is  reserved  for  banking  purposes  and  is 
a  modern  bank  room  in  every  particular.  Three 
large  storerooms  are  on  the  ground  floor,  an 
auditorium  on  the  second  floor  and  Masonic 
hall  on  the  third  floor.  The  building  is  equipped 
with  gas  and  electric  lights,  and  was  ready  for 
occupancy  January  1,  1906.  The  building  reflects 
the  public  spirit  and  enterprise  of  the  First 
National  Bank  of  Zelienople. 


W.  HENRY  WILSON,  President. 

The  First  National  Bank 
of  Slippery  Rock 

During  its  three  years  of  existence  the  First 
National  Bank  of  Slippery  Rock  has  enjoyed  a 
steady  and  healthy  growth. 

The  bank  was  organized  January  1,  1903,  tak- 
ing over  the  business  of  the  banking  house  of 
W.  Henry  Wilson,  which  had  been  in  existence 
since  1887.  In  the  three  years  that  the  First 
National  Bank  has  been  doing  business  divi- 
dends amounting  to  $4,500  have  been  paid  to 
stockholders  and  a  surplus  and  undivided  profits 
of  $12,000  have  accumulated. 

The  bank  has  a  capital  stock  of  $25,000  and 
deposits  amounting  to  $190,000.  In  the  develop- 
ment of  the  rich  mineral  resources  of  this  part 
of  Butler  county  the  clientele  of  the  institution 
is  being  rapidly  extended,  and  a  larger  field  of 
financial  transaction  is  steadily  growing. 

The  officers  of  the  bank  are:  W.  Henry  Wil- 
son, president;  J.  E.  Bard,  vice  president;  John 
A.  Aiken,  cashier;  and  Ray  P.  Wilson,  assistant 
cashier.  The  board  of  directors  is  composed 
of  J.  E.  Bard,  J.  V.  Ritts,  John  A.  Gelbach,  W. 
Henry  Wilson   and  John   A.   Aiken. 


W.  H.   GELBACH,   Cashier. 


JOHN   A.    AIKEN,    Cashier. 

The  officers  and  directors  of  the  bank  are 
men  of  high  standing  and  ripe  experience  in 
the  commercial  and  financial  world,  and  stock- 
holders and  depositors  have  the  utmost  con- 
fidence in  their  conservative  conduct  of  the 
affairs  of  the  institution. 

The  Peoples  National  Bank 
of  Zelienople 

In  1904  the  Peoples  National  Bank  in  Zel- 
ienople was  organized  and  began  business  with 
C.  J.  D.  Strohecker  as  president,  W.  J.  Lamber- 
ton  as  vice  president,  A.  B.  Crawford  as  cash- 
ier and  E.  P.  Young  as  assistant  cashier.  The 
growth  of  this  bank  has  been  steady  and  satis- 
factory and  the  aggregate  resources  at  the 
present  time  are  in  excess  of  $196,000;  a  fact  to 
be  proud  of  for  so  young  a  bank.  In  fact  its 
progress  has  been  greater  than  was  anticipated 
by  its  founders  and  officers. 

At  the  last  call  of  the  Comptroller  of  the 
Currency  a  very  satisfactory  showing  of  its 
condition  was  made  as  follows: 
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RESOURCES. 

Loans   and    discounts    $123,502  25 

Overdrafts     242  37 

United  States  Bonds   26,199  22 

Banking  house,  furniture  and  fixtures  11,937  68 

Due  from  U.  S.  Treasurer   1,250  00 

Cash  and  due  from  banks   32,92169 

$196,053  21 
LIABILITIES. 

Capital    Stock    $50,000  00 

Earnings     2,761  52 

Circulation  25,000  00 

Deposits    118,291  69 

$196,053  21 
The  capital  stock  of  the  bank  is  $50,000,  and 
the   officers  and  directors  include  many  of  the 
most  successful  business  men  in  the  county. 

President  Strohecker  is  an  oil  producer  of 
large  means  and  wide  acquaintance.  Cashier 
A.  B.  Crawford  was  for  10  years  assistant  cash- 
ier of  the  Farmers  Bank  of  Emlenton,  and  is 
consequently  amply  experienced  and  qualified 
for  this  responsible  position.  The  directors  are: 
J.  S.  McNally,  contractor  and  oil  producer;  W. 
C.  McKee,  cashier  Fanners  National  Bank,  Em- 
lenton, Pa.;  Wm.  Eichholtz,  farmer  and  dealer 
in  farm  imprements;  W.  J.  Lamberton,  contrac- 
tor and  oil  producer;  N.  B.  Duncan,  Zelienople, 
Pa. ;  J.  G.  Lamberton,  vice  president  Farmers 
National  Bank,  Emlenton,  Pa.;  A  Seaton,  whole- 
sale lumber  dealer;  William  Allen,  capitalist; 
Stephen  Lockwood,  contractor  and  oil  producer; 
C.  J.  D.  Strohecker,  capitalist;  A.  B.  Crawford, 
cashier;  J.  H.   Shiever,  farmer. 

A  comparative  statement  showing  the  healthy 
growth  of  the  Peoples  National  Bank  of  Zelie- 
nople in  deposits  is  appended: 

October  3,   1904   $  13,088  11 

November   10,    1904    37,219  42 

January  11,  1905   53,96129 

March  14,   1905    60,874  96 

May  29,  1905   82,702  68 

August    25,    1905    103,935  83 

November  9,  1905    118,29169 


Mars  National   Bank 

The  Mars  National  Bank  has  a  capital  stock 
ot  $25,000  and  a  surplus  and  undivided  profit 
account  of  $11,502.  The  deposits  are  $181,000. 
The  growth  of  this  institution  has  been  steady 
and  rapid.  It  began  business  November  7,  1900; 
at  the  end  of  1900  the  deposits  were  $17,000,  and 
one  year  later  $70,000:  at  the  end  of  1902  they 
were  $98,000  and  12  months  later  $129, );  an- 
other six  months  saw  them  them  at  $135,000; 
September  6,  1904,  $172,000;  December  22,  1901, 
$191,000. 

The  bank  has  paid  6  per  cent  dividends  since 
the  first  year  it  did  business.  The  officers  of 
the  bank  are:  Chris  Gelbach,  president;  J.  E. 
Hosack,    vice   president;   E.    P.    Sutton,  cashier; 


directors,  E.  P.  Sutton,  L.  H.  Hamilton,  treas- 
urer and  secretary  of  the  McKees  Rocks  Trust 
Company;  William  Fowler,  oil  producer;  P.  D. 
Gelbach,  farmer;  H.  W.  Sutton,  cashier  First  Na- 
tional Bank  of  McKees  Rocks;  J.  E.  Hosack 
and  Chris  Gelbach,  retired  farmer  and  oil  pro- 
ducer. 

President  Gelbach  is  treasurer  of  the  Mars 
Brick  &  Tile  Company  and  president  of  the 
Sligo  Coal  &  Coke  Company.  Cashier  E.  P. 
Sutton  was  born  in  1S62.  On  reaching  man- 
hood he  entered  the  office  of  agent  at  Evans 
City,  yardmaster  and  agent  at  Evans  City  and 
teller  and  cashier  of  the  Citizens  Bank  of 
Evans  City.  He  resigned  from  the  Evans  City 
Bank  in  1903  to  undertake  the  management  of 
the  Mars  National  Bank.  He  is  active  in  Pres- 
byterian church  work. 


John   Berg  &  Company 
of  Butler 

One  of  the  strong  private  banking  concerns 
of  Western  Pennsylvania  is  the  house  of  John 
Berg  &  Company,  of  Butler.  The  present' firm 
consists  of  Henry  A.  Berg  and  John  Berg,  Jr. 
This  bank  was  founded  in  1869  by  John  Berg, 
who  came  from  Benzheim,  Hesse-Darmstadt. 

J.  H.  McLure,  Prospect.— Established  1887. 


Blair    County 


(Sqil: 


This  county  is  located  in  the  central  southwestern  part  of  the 
State.  Altoona  is  the  metropolis  and  where  the  large  shops  of  the  Penn- 
sylvania railroad  are  established.  The  county  has  seventeen  banks,  six 
of  them  being  in  Altoona.  They  are  Altoona  Trust.  Central  Trust 
Company,  First  National,  Real  Estate  Title  and  Trust,  Second  Natiunal 
and  Union  National.  In  Hollidaysburg.  the  county  seat,  there  are  two 
banks,  the  First  National  and  the  Citizens  National.    Tyrone  has  three. 


population,    S5.099.) 

the  First  National,  Blair  County  National  and  Farmers  and  Merchants 
National.  In  Bellwood  are  two  banks,  the  First  National  and  Bellwood 
Bank.  Martinsburg  has  two,  Morrisons  Cove  Bank  and  First  National. 
Roaring  Spring  one,  the  Roaring  Spring  Bank,  and  Williamsburg  one', 
the  First  National. 

The  total  capitalization  of  the  seventeen  Blair  county  banks  is  $1,481,- 
375.  They  also  have  a  combined  surplus  and  undivided  profits  of  $708.- 
000,  while  the  deposits  aggregate  nearly  $7,200,000. 


J.    G.   DAVIS,  Secretary  and  Tri 


The  Central  Trust  Co. 
of  Altoona 

The  history  of  banking  in  Altoona  begins  with 
the  advent  of  William  M.  Lloyd,  who,  in  1848, 
started  in  the  banking  business  under  the  title 
of  Lloyd  &  Bell,  Altoona  at  that  time  being  a 
mere  village.  Later,  when  the  Pennsylvania 
railroad  came  through,  the  town  began  to  grow 
and  the  business  of  Lloyd  &  Bell  thrived.  Some 
years  prior  to  the  panic  of  1873  Lloyd  &  Bell  dis- 
solved and  were  succeeded  by  William  M. 
Lloyd  &  Co.,  who  failed  in  the  panic  of  that 
year.  W.  M.  Lloyd  &  Co.'s  liabilities  were 
$1,500,000,  an  immense  sum  for  those  days.  Pre- 
vious to  the  panic  of  '73  W.  M.  Lloyd  had 
started  the  First  National  Bank  of  Altoona  and 
made  his  son,  John  Lloyd,  its  cashier.  This  in- 
stitution was  not  affected  by  the  failure  of 
Lloyd  &  Co.,  and  it  has  always  continued  to  be 
a    successful    banking    institution. 

The  Altoona  bank  was  organized  in  1873  by 
a  party  of  men  who  had  considerable  money 
and  who  thought  they  saw  an  opportunity  for 
an  other  lank.  .Steady  prosrt-ss  has  been  the 
portion  of  this  institution,  which  later  became 
the  Central  Trust  Company  of  Altoona.  in  IS.'* 
Mr.  J.  G.  Davis  became  its  assistant  cashier  and 
in  l.v.'o  its  cashier.  It  was  continued  as  the 
Altoona  Bank  un.il  1902,  when  the  name  was 
changed  to  the  Central  Pennsylvania  Trust  Com 
pany,  and  Mr.  Davis  became  secretary  and 
treasurer.  He  has  continued  as  its  man- 
aging head  ever  since  and  stands  foremost 
among  the  bankers  of  Altoona.  Mr.  Davis  has 
been  chosen  manager  of  Group  Six  of  the  Bank- 
ers' Association  twice  and  also  treasurer  of  the 
group.  He  was  also  delegate  of  the  Pennsyl 
vania  Bankers'  Association  to  the  American 
Bankers'  Association  convention  at  New  Or- 
leans. 

Recently  the  word  "Pennsylvania"  in  the  title 
was  dropped.  The  company  now  has  $250,000 
capital.  $49,000  surplus  and  undivided  pron*s, 
and  the  deposits  aggregate  $1,100,000.  Dividends 
at  the  rate  of  8  per  cent,  per  annum  are  paid. 
The  earnings  of  the  bank  are  over  10  per  cent. 
The  company  is  now  erecting  a  five-story  gra 
ite  and  stone  building  on  the  site  of  its  old 
structure,  which  will  have  a  front  of  38  feet  and 
a  depth  of  120  feet.  This  building  will  be  fire- 
proof and  will  cost  $100,000.  The  bank  will 
occupy  the  entire  lower  floor,  the  upper  floors 
being  arranged  for  offices. 


The  First  National  Bank 
of  Altoona 

The  First  National  Bank  of  Altoona  has  al- 
ways been  the  depository  of  Altoona  of  the 
Pennsylvania  railroad.  It  is  the  oldest  bank  in 
Altoona  and  has  the  largest  omount  of  assets 
of  any  bank  in  the  city.  It  was  organized  in 
1863  and  now  has  a  capital  of  $150,000  and  sur- 
plus of  $310,000,  deposits  of  $1,751,000,  circulation 
of  $50,000  and  total  resources  of  $2,500,000.  For 
many  years  the  dividend  rate  was  S  per  cent 
per  annum,  but  is  now  10  per  cent.  A  total 
of  $520,250  has  been  paid  in  dividends  since  the 
bank  began  business.  It  owns  the  building  it 
occupies,  which  covers  a  space  2Sxl20  feet.  Mr. 
John  Lloyd,  the  president,  is  closely  related  to  the 
Pittsburg  Lloyds.  Mr.  Lloyd  is  a  capitalist  and 
coal  operator  and  has  been  a  resident  of  Al- 
toona practically  all  his  life.  He  was  one  of 
the  original  directors  of  the  institution  and  has 
been  a  director  ever  since  it  was  organized,  "-fe 
is  treasurer  of  the  Latrobe  Coal  Company,  pres- 
ident of  the  Altoona  Coal  and  Coke  Company 
and  an  extensive  real  estate  owner. 

The  cashier  is  Mr.  J.  M.  Skyles,  a  native  of 
Blair  county.  He  spent  two  years  in  the  em- 
ploy of  the  Fidelity  Bank  of  Altoona  and  for 
the  last  sixteen  years  has  been  with  the  First 
National  Bank,  rising  to  his  present  position 
by  reason  of  his  ability  and  hard  work.  Mr. 
R.  C.  Wilson,  asistant  cashier,  first  entered  the 
employ  of  the  bank  sixteen  years  ago  upon  his 
graduation   from   school. 

The  directors  are  John  Lloyd,  M.  H,  Cannan, 
president  of  the  Central  Trust  Company  of  Al- 
toona and  wholesale  grocer;  H.  E.  Ferguson, 
prothonotary  of  Blair  county;  Finley  H.  Lloyd 
and  John  Llovd,  Jr. 


The  Second   National   Bank 
ol  Altoona 

The  Second  National  Bank  has  a  capital  of 
$100,000,  surplus  and  undivided  profits  of  $70  )0 
and  deposits  of  $650,000.  Dividends  at  the  rate 
of  S  per  cent  per  annum  are  paid.  The  bank 
has  been  very  successful  since  its  change  in 
management  in  1894,  when  Frank  Hastings  be- 
came cashier.  The  president  is  John  P_  Levai 
who,  for  53  years,  has  been  with  the  Pennsyl- 
vania Railroad  Company.  The  vice  president 
is  David  Koch,  retired  capitalist.  The  direc- 
torate includes,  besides  the  above,  J.  S.  Leisen- 
ring,  attorney;  H.  S.  Prutzman,  merchar' 
Charles  B.  Dudley,  chemist  for  the  Pennsyl- 
vania Railroad;  J.  C.  Steinman,  coal  operator; 
James  Cullen,  retired  capitalist,  and  B.  Berker- 
owitz,  capitalist.  The  institution  owns  the 
building  it  ocuoies,  a  commodious  and  well 
prothonotary  of  Blair  county;  Finley  H.  Lloyd 
between  Tenth  and  Eleventh  avenues. 


Real  Estate  Savings  &  Trust 
Co.  of  Altoona 

One  of  the  most  active  and  prominent  attor- 
neys and  business  men  of  Altoona  is  J.  H. 
Craig.  May  14,  1903,  Mr.  Craig  established  the 
Real  Estate  Title  and  Trust  Company  with  a 
capital  of  $125,000.  The  institution  now  has  a 
surplus  and  undivided  profit  account  of  $37,000, 
deposits  of  $119,000  and  a  very  satisfactory  title 
insurance  business. 

Mr.  Craig  was  born  in  Hollidaysburg  in  61, 
was  educated  in  the  public  schools  at  that  place 
and  later  studied  law  with  Judge  Martin  Bell, 
of  Hollidaysburg.  Upon  his  admission  to  the 
bar  he  practiced  law  in  Bedford  county  and  es- 
tablished a  newspaper  there.  In  1890  he  moved 
to  Altoona  and  entered  actively  upon  the  prac- 
tice of  his  profession.  He  is  the  head  of  the 
law  firm  of  Craig  &  Culp  and  is  president  of  the 


Altoona  Evening  Gazette  Publishing  Company. 
He  is  the  general  manager  of  the  Keystone  Sav- 
ings and  Loan  Association  and  is  the  author 
of  the  Blair  County  Court  Reports, 

Ferd  Bendheim,  Altoona,  is  vice  president  and 
George  W.  Harpham  is  secretary  and  treasurer. 
The  directors  are:  Ferd  Bendheim,  clothier; 
James  Foust,  state  pure  food  inspector;  H.  C. 
Burger,  East  Freedom,  Pa.,  ex-county  treasurer; 
R.  V.  Pitcairn,  of  Pittsburg,  physician;  W.  L. 
Logenecker,  general  merchandise,  and  A.  R. 
Wolf,  hardware  and  builders'  supplies;  J.  L. 
Cooper,  Pittsburg,  president  Russell  Shovel  Co.; 
P.  W.  Finn,  Altoona,  general  contractor;  B.  W. 
Hatch,  Altoona,  wholesale  produce;  George  A 
Klesius,  Altoona,  tinner  and  house  heating,  and 
J.  H.  Craig,  president. 

This  company  does  a  general  commercial  and 
s.ivings  banking  business  and  furnishes  ab- 
stracts of  title  and  insures  titles,  also  does  a 
general  trust  and  real  estate  business.  It  has 
paid  a  dividend  of  1%  per  cent  quarterly. 


JAMES  H.   CEAIG,    president. 


£>.  Mingle,  prominent  merchant;  John  A.  Craw- 
ford, retired  capitalist,  and  John  G.  Anderson, 
treasurer  of  the  Morrison  &  Cass  Company. 

The  officers  and  directors  of  this  institution 
are  among  the  foremost  business  men  of  the 
Tyrone  district  and  all  stand  high  for  their 
known   ability  and   integrity. 

The  bank,  since  its  organization,  has  paid  S 
per  cent  dividends  and  has  created  a  surplus 
equal   to  its  capital  stock. 

The  new  building  just  completed  by  the  First 
National  Bank  is  the  most  costly  and  elaborate 
structure  in  Tyrone.  It  is  four  stories 
in  height,  fronting  over  97  feet  on  Penn- 
sylvania avenue  and  extending  back  S5 
feet  on  Tenth  street.  It  is  constructed 
of  Indiana  limestone  and  pressed  brick, 
with  terra  cotta  trimmings,  and  the  architecture 
is  in  the  French  Renaissance  style 
Fronting  on  Pennsylvania  avenue  about  35  feet 
and  extending  back  along  the  full  depth  of  tne 
building  on  Tenth  street,  the  bank's  quartet  s 
occupy  the  corner  of  the  first  floor.  To  the  left 
is  the  president's  room  and  in  the  rear  of  it  the 
cashier's  office,  which  communicate  immediately 
into  the  counting  room.  There  are  two  vaults, 
one  for  the  use  of  the  bank  and  one  for  the 
safety  deposit  department.  In  the  rear  be- 
yond the  vaults  are  the  directors'  room  and 
other  convenient  rooms  for  the  accommodation 
of  the  public  and  the  employes  of  the  bank. 
Hardwood  is  employed  throughout  where 
woodwork  is  necessary,  and  the  building  is 
practicaly  fireproof.  The  remainder  of  the 
ground  floor  is  given  up  to  store  rooms  and  the 
upper  floors  to  offices,  lodge  room  and  a  spaci- 
ous assembly  room. 


D.    S.   KLOSS,    Cash 


The  First  National  Bank 
of  Tyrone 

The  First  National  Bank  was  organized  in 
1890  with  a  capital  of  $75,000,  which  was  in- 
creased in  1894  to  $100,000.  The  surplus  and  un- 
divided profits  are  $110,000,  the  deposits  $530,000 
and  the  total  resources  $850,000.  The  president 
is  Joseph  K.  Cass,  descended  from  the  cele- 
brated American  family  of  that  name.  Mr. 
Cass  has  for  25  years  been  in  the  paper-making 
business  on  a  very  large  scale  and  is  now 
president  of  the  Morrison  &  Cass  Paper  Com- 
pany and  a  director  of  the  West  Virginia 
Pulp  and  Paper  Company,  a  corporation  hav- 
ing a  capital  of  $7,500,000  and  being  the  largest 
makers  of  cheap  writing  paper  in  the  world 
Mr.  Cass  is  one  of  the  largest  stockholders  of 
the  company.  He  is  also  interested  in  other 
large  corporations. 

The  vice  president  is  Mr.  Adie  A.  Stevens,  a 
prominent  attorney  and  vice  president  and  gen- 
eral manager  of  the  American  Limestone  Com- 
pany, and  director  and  officer  in  dozens  of  other 
corporations.  He  is  also  president  of  the  Ty- 
rone Gas  and  Water  Company,  is  largely  in- 
terested in  coal  and  timber  operations  and  is 
an   extensive    holder    of  real  estate. 

The  cashier  is  Mr.  D.  Shelley  Kloss,  who  for 
seven  years  has  been  secretary  of  the  Pennsyl- 
vania Bankers'  Association.  Mr.  Kloss  has 
also  been  treasurer  of  the  Tyrone  school  board 
since  1892,  treasurer  of  the  Burley  Heater  Com- 
pany, treasurer  of  the  Tyrone  Club  and  is  treas- 
urer of  several  other  clubs  and  secret  societlts 
and  lodges.  He  was  the  prime  mover  in  the 
building  of  the  Tyrone  Electric  railway  and 
was  the  president  of  the  company  owning  the 
railway  until  recently,  when  he  sold  out  to 
other  parties. 

Mr.    Kloss   was   born    in    Juniata    county    and, 
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BLAIR    COUNTY    NATIONAL    BANK    BUILDING. 


Blair  County  National  Bank 
of  Tyrone 

The  Blair  County  National  Bank  was  organ- 
ized December  1,  1902,  with  a  capital  of  $100,000 
and  a  surplus  of  $25,000.  In  the  three  years  of 
its  existence  it  has  made  rapid  progress,  the 
deposits  now  reaching  the  sum  of  .$575,000*.  It 
has  paid  6  per  cent  annual  dividends  since  it 
began  business,  and  has  undivided  profits 
(earned)  of  $35,000,  making  the  total  sur- 
plus $60,000.  The  officers  are:  President, 
A.  G.  Morris;  vice  president,  P.  K.  Lukenbach, 
and  T.  J.  Gates,  cashier.  The  directors  are:  A. 
G.  Morris,  H.  L.  Sholly,  W.  L.  Hicks,  A.  B. 
Gillam,  S.  E.  Stewart,  H.  M.  Gray,  P.  K.  Luken- 
bach. 


The  First  National  Bank 
of  Bellwood 

Believing  that  a  national  bank  was  a  neces- 
sity, a  few  of  the  leading  business  men  of  Beil- 
wood  secured  a  charter  from  the  United  Stai.es 
government  and  organized  a  national  bank 
which  began  business  September  22,  1904.  The 
capital  is  $25,000,  and  already  the  deposits 
amount  to  about  $65,000.  The  bank  has  $20,000 
circulation,  $1,900  undivided  profits  and  total  re- 
sources of  $112,000.  The  president  is  Fred 
Bland,  coal  operator  and  an  old  resident  of  Bell- 
wood.  William  H.  Jeffries  is  vice  president  and 
Robert  L.  Scott  is  cashier.  The  directorate  in- 
cludes, besides  Mr.  Bland,  Mr.  Jeffries  and  Mr. 
Scott,  B.  B.  Levingood,  physician,  of  Bellwood; 
V.  H.  Handcuff,  a  director  of  the  First  National 
Bank  of  Williamsburg;  W.  F.  Wagner,  general 
merchant,  of  Coalport,  Pa. 


The  Bellwood  Bank 

The  Bellwood  Bank  is  a  private  corporation 
which  began  business  September  1,  1S92,  when 
twelve  of  the  leading  business  men  of  the  town 
asociated  themselves  together  for  the  purpose. 
This  institution  has  been  very  successful.  The 
president  is  Dr.  J.  H.  Mathers.  The  vice  presi- 
dent is  Ira  Wentzel,  a  retired  merchant  and 
farmer.  The  cashier  is  Mr.  J_  W.  Lowther.  The 
directorate  includes,  besides  these  geneltmen, 
Mr.  James  A.  Williamson,  H.  C.  Kinsloe  and 
Harry  G.  Laird.  The  bank  has  a  capital  of 
$25,000  and  for  each  dollar  of  deposits  has  H 
security.  It  owns  a  good  brick  bank  building 
on  Main  street,  which  it  occupies.  It  has  a 
burgar  proof  vault  and  modern  banking  fa- 
cilities. Cashier  Lowther  is  serving  his  sec- 
ond term  as   treasurer  of  the  borough. 

Mr.  Lowther  is  a  native  of  Altoona  but  has 
lived  in  Bellwood  since  he  was  a  child.  Abor.  I 
two  years  ago  the  bank  started  a  savings  de- 
partment in  which  it  already  has  over  300  ac- 
a  ecounts. 


-Established  1901.    Cap-    494.     L.   A.   Erua 
$5.1,549;     deposits.     $1.-    II.   D.    Hewit,    Ca: 


Altcona  Trust  Company,  Altoom 
Hal,    $191,375;    surplus   and  profit! 

020.9S4.     J.  A.  B.  Melvin,   Pres.;   W.  V.  Hughes,    V.  Pres. 
W.   n.   Weber,    Sec.  and  Treas. 

Union  Bank,  Altoona.— Established  1S86.  Capital,  $125, 
0(10:  surplus  and  profits,  $5S,000.  W.  J.  Heinsling,  Pres. 
M.  n.  Maekey,  V.  Tres.;  A.  P.  Rupert,  Cashier, 


J.  K. 


V.    Pre 


First  National  Bank,  Hollidaysburg. — Established  1S63. 
Capital,  $50,000;  surplus  and  profits,  $5G,520;  deposits, 
$500,000.  J.  L.  Hurtman,  Pres.;  A.  L.  Garver,  V.  Pres.; 
J.    G.    Sbope,    Cashier. 

Morrison's    Cove     Bank,     Martinsburg. — Established     1S99. 

$5iV.n'ii(rUM'.'7J.    N>.'bMl ",',','  'Vn'";     ''--'I'Mul,    $ir,.000.     John    B.    Skyles,    Pres.;    H.   S.   Burket,    V. 

uuver     lioiuerc    ana    u.    /.     Replogle,     V.     Prests.;     E.    J.    Pres-!   w.  U.  Skyles,  Cashier. 

Lomnitz,   Secretary  and  Treasurer.  First     National     Bank,     Martinsburg,— Established     1905. 

Citizens   National  Bank,   Hollidaysburg.— Established  1903.    Capital,    $11."., 000.      S.    S.    Horton,    Pres.;    J.    C.    Sanders,    V. 

Capital,   $50,1X10;   surplus  and   profits.   $0,S51;   deposits.   $183,-     Pres.;   C.   A.   Patterson,   Cashier. 


Roaring  Spring  Bank,  Roaring  Spring.- -Established  1902. 
Capital,  $25,000;  surplus  and  profits.  $9,000;  deposits.  $85.- 
000.  D.  M.  Bare,  Pres.;  E.  G.  Bodo,  V.  Pres.;  S.  H. 
Cm,   Cashier. 

Farmers  and  Merchants  National  dank,  Tyrone. — Estab- 
lished 1902.  Capital.  $00,000;  surplus  and  profits,  $12,000; 
deposits,  $  ISO,  000.  A.  M.  Brown,  Pies.;  W.  Fross,  V. 
Pres.;    F.  M.  Waring,    Cashier. 

First  National  Bank,  Williamsburg:,  —Established  1903. 
Capital,  $50,000;  surplus  and  profits,  $13,200;  deposits,  $122.- 
000.  David  Shelly,  Pres.;  S.  F.  He  trick,  V.  Pres.;  E.  S. 
Shelly,    Cashier. 


Cambria  County 

(Square  miles,  6S0;  population,  104,870.) 


Cambria  county  lies  west  of  the  central  portion  of  the  State.  . 
manufacture  of  iron  and  steel  is  the  leading  industry,  and  coal  is  pro- 
duced in  large  quantities.  Johnstown  is  the  metropolis,  having  a  popu- 
lation of  upwards  of  40,000.  Here  are  located  the  immense  mills  of  the 
Cambria  Steel  Company.  Cambria  county's  banking  wants  are  supplied 
by  nineteen  banks.  Seven  of  these  are  located  in  Johnstown  and  are 
the  Citizens  National,  First  National,  Johnstown  Savings.  Johnstown 
Trust,  Union  National,  United  States  National  and  Dollar  Deposit 
Bank.    These  have  aggregate  deposits  of  over  $7,000,000,  while  their  sur- 


plus and  undivided  profits  accounts  approximate  $1,000,000,  or  an  amount 
about  equal  to  their  total  capital,  which  is  $1,025,000.  Ebensburg,  the 
judicial  seat,  is  next  with  iwo  banks,  the  First  National  and  American 
National.  Conemaugh  has  one,  the  First  National;  Cresson  one,  the 
First  National;  Carrolltown  one,  the  First  National;  Patton  one,  the 
First  National,  and  South  Fork  one,  the  First  National.  B.irnesboro, 
Gallitzin,  Hastings,  Spangler  and  Portage  are  banking  towns,  having 
one  bank  each.  More  detailed  information  concerning  Cambria  county 
banks  follows. 


First  National  Bank 
of  Johnstown 

The  First  National  Bank  of  Johnstown  was 
organized  in  1863.  From  the  date  ot  its  organ- 
ization to  the  present  time  it  has  shown  a  con- 
stant and  steady  growth,  until  now  it  ranks 
among  the  largest  of  the  banks  in  the  interior 
towns  of  Pennsylvania. 

Its  dividend  rate  is  12  per  cent  per  annum, 
payable  quarterly.  Its  patrons  are  given  the 
benefit  of  commercial  banking,  foreign  drafts, 
letters  of  credit,  safe  deposit  vaults,  time  de- 
posits. Its  statement  of  condition  in  response 
to  the  last  call  of  the  comptroller  of  the  cur- 
rency on  January  29,  1906,  is  as  follows: 
RESOURCES. 

Loans  and  discounts $2,244,642  03 

Bonds  97,830  10 

$2,342,472  13 

Overdrafts    940  93 

U.  S.  bonds  and  premiums 248,000  00 

Banking  house,  furniture  and  fixtures       61,708  11 

Due  from  U.    S.    treasurer 10,000  00 

Cash  and  due  from  banks 920,043  59 

Total $3,583,164  76 

LIABILITIES. 

Capital  stock $200,000  00 

Surplus  and  undivided  prof- 
its      267,751  26 

$    467,751  26 

Circulation  200,000  00 

Due  other  banks 15,541  82 

Dividends  unpaid    27  00 

Deposits    $2,864,844  68 

U.    S.   deposits    35,000  00 

2,899,844  68 

Total $3,583,164  76 

Its  officers  and  directors  are:  Officers,  Henry 
T.  Haws,  president;  Harry  Swank,  vice  presi- 
dent; David  Barry,  cashier;  P.  F.  McAneny  and 
Chas  E.  McGahan,  assistant  cashiers.  Directors, 
Henry  T.  Haws,  David  Barry,  John  McDermott, 
W.  E.  Matthews,  S.  C.  Ream,  Harry  Swank,  J. 
M.  Murdock,  John  L.  Stibich,  John  Widmann, 
F.  W.  Otto. 


United  States  National  Bank 
of  Johnstown 

Among  the  national  banks  of  Johnstown,  one 
that  has  made  greater  strides  than  any  other, 
in  the  same  length  of  time,  is  the  United  States 
National  Bank.  It  was  organized  October  31, 
1901,  and  already  has  deposits  aggregating  $1,- 
186.920.  The  capital  is  $200,000,  the  surplus  $55,- 
000,  and  undivided  profits  $2,971,  and  total  re- 
sources $1,645,000.  Dividends  at  the  rate  of  6 
per  cent  per  annum  have  been  paid  since  the 
bank  began  business.  The  institution  owns  and 
occupies  a  very  handsome  stone  bank  building 
and  because  of  its  rapidly  increasing  business 
has  purchased  the  adjoining  property  upon 
which  it  will  soon  erect  an  addition  to  the  pres- 
ent handsome  structure.  The  present  building 
is  three  stories  in  height  and  cost  $50,000.  The 
directors  and  officers  work  together  with  un- 
usual harmony  and  since  the  bank's  organization 
there  has  been  no  change  in  the  official  board 
or  in  the  directorate,  with  the  solitary  excep- 
tion of  the  withdrawal  of  one  director  who  un- 
dertook the  organization  of  another  bank.  The 
directorate  represents  a  great  deal  of  money 
and  is  composed  of  Mr.  John  H.  Waters,  treas- 
urer of  the  National   Radiator  Company,   treas- 


urer of  the  Century  Stove  Manufacturing  Com- 
pany, and  trustee  of  the  Johnstown  Savings 
Bank;  Charles  J.  Mayer,  capitalist  and  formerly 
a  county  treasurer;  Scott  Dibert,  capitalist,  pres- 
ident of  the  Mt.  Union  Silica  Brick  Company, 
owner  of  the  Scott  Dibert  Boots  and  Shoes,  and 
president  of  the  Savage  Firebrick  Co.;  Francis  J. 
O'Connor,  president  judge  of  Cambria  county;  J. 
G.  Ellis,  capitalist  and  vice  president  of  the  Citi- 
zens' Light,  Heat  and  Power  Company;  P.  S. 
Fisher,  head  of  Fisher  &  Co.,  wholesale  liquor 
dealers;  John  Emmerling,  head  of  the  Emmer- 
ling  Brewing  Company;  Fred  Krebs,  general 
superintendent  of  the  Gautier  department  of 
the  Cambria  Steel  Company;  E.  V.  Babcock,  of 
E.  V.  Babcock  &  Co.,  lumber  operators;  John 
Dowling,  president  of  the  Ryan  Correll  Com- 
pany; John  W.  Walters,  wholesale  lumber 
dealer. 

The  officers  are:  President,  John  H.  Waters; 
vice  president,  Charles  J.  Mayer;  cashier,  J.  E. 
Sedelmeyer,  and  assistant  cashier,  W.  G.  Haag- 
er.  Mr.  Sedelmeyer  was  born  in  Johnstown.  For 
three  years  he  was  clerk  in  the  postoffice  and 
for  the  twenty-two  years  immediately  following 
was  employed  in  the  First  National  Bank,  be- 
ing assistant  cashier  when  he  retired  upon  the 
organization  of  the  United  States  National 
Bank. 


Johnstown   Savings  Bank 

The  Johnstown  Savings  Bank  is  a  mutual 
banking  institution  which  was  chartered  in  the 
fall  of  1870  and  commenced  business  in  the 
spring  of  1871.  It  has  no  capital  and  rigidly 
enforces  the  rule  requiring  two  weeks'  notice 
of   the   withdrawal   of  deposits. 

The  officers  are:  President.  Herman  Baumer; 
first  vice  president,  George  T.  Swank;  second 
vice  president,  James  Quinn;  third  vice  presi- 
dent, Charles  F.  Kress,  and  treasurer,  W.  C. 
Lewis. 

The  deposits  now  aggregate  $2,489,430.98  and 
the  total  resources  are  $2,677,555.08.  The  trus- 
tees are  Herman  Baumer,  Gustav  Bostert. 
James  G.  Ellis,  Charles  Griffith,  John  Hannan, 
Charles  F.  Kress.  G.  W.  Moses,  James  Quinn, 
John  D.  Roberts,  Dwight  Roberts,  James  M. 
Shumaker,  H.  W.  Storey,  George  T.  Swank,  John 
Thomas  and  John  H.  Waters  and  David  J.  Jones. 

Mr.  W.  C.  Lewis,  the  treasurer,  in  whose 
hands  is  the  active  management  of  the  bank, 
was  born  in  Mitcheldean.  Gloucestershire,  Eng- 
land, August  24.  1820,  and  came  to  this  country 
in  1834.  The  family  located  originally  at  Holli- 
daysburg  and  Mr.  Lewis  came  to  Johnstown  in 
1839.  He  learned  the  trade  of  baker  and  estab- 
lished what  became  a  very  large  business  of 
this  kind.  He  went  into  other  business  enterprises 
and  was  honored  by  all  his  fellow  citizens  by 
selection  to  prominent  offices  of  trust.  He  was 
treasurer  of  the  old  Johnstown  borough  for  15 
years,  and  at  the  time  of  the  flood  was  made 
treasurer  of  the  relief  fund.  This  fund  amount- 
ed to  $357,092.61.  Mr.  Lewis  was  made  treasurer 
of  the  bank  in  March,  1878,  and  has  always 
given  it  his  best  time  and  energies. 


WILLIAM  <\    LEWIS,    Treasurer, 


First  National  Bank  of 
Ebensbum. 


The  First  National  Bank,  of  Ebensburg 
Pa.,  was  organized  in  1897  and  is  one  of  the 
most  successful  and  biggest  money  making 
banks  in  the  country.  Illustrating  this  is  the 
fact  that  in  eight  years  it  earned  366  per  cent 
on  its  capital  stock  of  $50,000.  The  surplus  and 
undivided  profits  are  $160,000.  The  last  sale  of 
stock  was  at  $500  per  share,  par  value  being 
$100,  and  recently  $650  per  share  was  offered 
but  none  of  the  stockholders  would  let  go.  The 
progress  made  by  this  institution  is  illustrated 
in  the  following  table,  showing  the  bank's  posi- 
tion on  the  honor  roll: 

Year.  In  the  State.       In  the  U.  S. 

1901  98  394 

1902  58  198 

1903  34  103 

1904  29  78 

The  above  figures  show  the  relative  position 
of  the  First  National  Bank  on  the  roll  of  honor. 
In  1901  it  stood  9Sth  in  Pennsylvania  and  at  the 
present  time  it  is  29th  and  in  the  record 
for  the  entire  country  in  four  years  the  bank 
advanced  from  the  394th  position  to  the  78th 
place.  The  banks  deposits  now  aggregate  $650,- 
000;  the  circulation  is  $50,000  and  its  total  re- 
sources $900,000.  Dividends  at  the  rate  of  12% 
per  annum  are  paid.  No  loans  are  made  at  a 
less  rate  than  6%  and  about  $200,000  of  the  de- 
posits bears  interest  at  3%.  Mr.  A.  W.  Buck, 
by  general  consent,  is  admitted  to  be  one  of  the 
ablest  bankers  in  Pennsylvania.  In  addition 
to  being  cashier  and  manager  of  the  bank,  Mr. 
Buck  is  president  of  the  First  National  Bank 
of  Carrolltown.  He  has  other  extensive  interests 
in  banks  and  industrial  corporations. 

Mr.  Buck  was  born  on  a  farm  in  Carroll  town- 
ship, Cambria  county.  Pa.,  in  1858.  His  first 
business  experience  was  with  the  private  bank- 
ing firm  of  Collins,  Johnston  &  Company, 
with  which  he  became  associated  in  1874 
He  remained  with  that  bank  and  with  its  suc- 
cessor, Johnston,  Buck  &  Co.,  until  the  insti- 
tution was  liquidated  when  he  organized  the 
First  National  Bank  and  has  been  its  cashiei 
ever  since. 

Mr.  J.  R.  Myers,  one  of  the  best  bank  men  in 


the  community,  fills  the  position  most    satisfac- 
torily,  of  assistant   cashier. 

The  directors  are  all  leading  and  substantial 
citizens  of  Ebensburg,  and  seldom  exercise  the 
privilege  of  borrowing  from  the  bank,  believing, 
as  they  do,  that  the  bank  was  not  organized  for 
their  especial  accommodation.  They  are  all  ac- 
tive in  its  management  and  are  not  mere  figure- 
heads,   as    directors    frequently   are.     They    are 


A.   W.  BUCK,  Cashier. 

men  who  command  the  confidence  and  respect 
of  the  entire  community.  The  president  is  Ex- 
Congressman  Alvin  Evans.  M.  D.  Kittell,  Esq., 
a  leading  attoi-ney,  is  vice  president;  F.  H. 
Barker,  of  the  well-known  firm  of  Barker  Bros, 
is  a  director,  as  are  Hon.  Edmund  James,  mem- 
ber of  the  Pennsylvania  Legislature,  and  Web- 
ster Griffith,  a  prominent  and  wealthy  lumber 
dealer.  The  bank  has  just  rounded  out  its  $210,- 
000  of  capital,  surplus  and  profits,  all  accumu- 
lated  from  a  capital  of  $50,000. 


American  National  Bank   ot 
Ebensburg. 

The  old  adage,  "There  is  always  room  at  the 
top,"  seems  to  apply  in  a  modified  way  as  well 
to  banks  as  to  individuals.  There  seems  to  be 
always  room  for  good  banks,  properly  organized 
and  well  conducted,  in  communities  already  sup- 
plied with  banks  of  a  high  grade.  An  illustra- 
tion of  this  is  found  in  the  case  of  the  Ameri- 
can National  Bank  of  Ebensburg,  Cambria 
county,  Pa.,  which  began  business  in  1902.  Al- 
though at  the  time  Ebensburg  had  another 
banking  institution,  which,  out  of  all  proportion 
to  the  size  and  importance  of  the  community, 
ranks  among  the  A.  No.  1  banks  of  the  state. 
It  would  seem,  too,  that  that  other  old  adage, 
"Like  breeds  like,"  again  applies  equally  to  the 
banking  business  as  well  as  to  individuals,  for 
already,  without  cutting  into  the  business  of  the 
old  bank,  the  American  National  is  thoroughly 
established  as  a  strong  and  successful  banking 
institution,  ably  administered  and  of  high  repu- 
tation. Its  deposits  are  $355,000  and  total  re- 
sources $557,000.  The  capital  is  $100,000  and 
surplus  and  undivided  profits  $36,000.  Divi- 
dends at  the  rate  of  6  per  cent  per  annum  are 
paid. 


The    president    is 
born  in  Ebensburg 


r.    John    Lloyd,    who   was 
1827,  and  has  been  one  of 


ROBERT  SCANLAN,   Cashier. 


the  active  citizens  of  the  town  and  state  for 
many  years.  Most  of  his  life  he  has  been  en- 
gaged in  general  merchandising  with  remarka- 
ble success.  Since  1871  he  has  been  the  agent 
for  Ebensburg  of  the  Adams  Express  Company. 
He  owns  a  great  deal  of  coal  land  and  is  inter- 
ested in  various  other  investments. 

Hon.  Francis  J.  O'Conner,  president  judge  of 
Cambria  county,  is  vice  president  of  the  institu- 
tion, Mr.  Robert  Scanlan  cashier  and  Mr.  Lester 
Larimer  the  assistant  cashier.  The  directorate 
of  the  bank  includes,  in  addition  to  the  presi- 
dent, vice  president  and  cashier,  Messrs.  John 
Owens,  merchant;  A.  J.  Darragh,  president  of 
the  Pittsburg  Leather  Company;  J.  G.  Lloyd, 
retired  capitalist;  Joseph  Bengele,  merchant,  and 
S.  L.  Reed  and  P.  G.  Little,  prominent  attor- 
neys. 

Mr.  Scanlan,  the  cashier,  is  an  energetic  ana 
ambitious  bank  man  who  was  born  in  Ebensburg 
in  1867,  and  is  well  known  to  all  the  people 
of  the  district.  He  entered  the  employ  of  the 
private  banking  firm  of  Johnston,  Buck  &  Co. 
in  1886.  When  the  First  National  Bank  was 
organized  he  became  its  assistant  cashier,  which 
office  he  continued  to  hold  until  1902,  a  period 
of  five  years,  when  he  resigned  to  take  the  cash- 
iership  of  the  American  National  Bank.  Mr. 
Scanlan  is  secretary  and  treasurer  of  the  Roar- 
ing Spring  Land  and  Mining  Company,  which  is 
capitalized  at  $100,000.  and  has  already  paid  div- 
idends aggregating  200  per  cent  on  the  capital 
stock. 


First  National  Bank  of 
Carrolltown. 

Carrolltown,  Cambria  county,  with  1,200  pop- 
ulation, is  the  center  of  a  very  rich  farming 
district.  It  is  served  in  a  banking  way  by  the 
First  National  Bank,  which  was  established  in 
1901.  It  succeeded  the  Carroltown  Bank,  which 
had  at  that  time  about  $200,000  of  deposits.  This 
item  has  been  increased  under  the  National 
Bank  organization  until  it  now  amounts  to  $452,- 
000.  Dividends  at  the  rate  of  6  per  cent  per  an- 
num are  paid  and  in  addition  a  surplus  and  un- 
divided profits  amounting  to  $37,500  have  been 
accumulated  since  it  became  a  national  bank. 
The  dividend  fund  is  now  $25,000  and  on  July  1 
$10,000  will  be  added  to  this.  The  capital  stock 
is  $50,000.      The  energies  of  the  bank  bear  in  a 


measure  toward  the  upbuilding  of  its  accumu- 
lations, it  being  one  of  the  firm  convictions  of 
President  A.  W.  Buck  that  the  surplus  of  a  bank 
should  be  large.  It  will  be  observed  that  the 
surplus  of  the  First  National  Bank  of  Ebens- 
burg, of  which  Mr.  Buck  is  the  managing  head, 
is  nearly  four  times  as  large  as  the  bank  capital 
stock.  The  First  National  Bank  of  Carroltown 
has  $50,000  circulation  and  total  resources  of 
$549,000.  The  officers  are  A.  W.  Buck,  president; 
vice  president,  A.  B.  Clarke,  liveryman;  cashier, 
T.  A.  Sharbaugh,  and  assistant  cashier,  C.  C. 
Adams.  The  management  of  the  affairs  of  the 
bank  are  in  the  charge  of  Messrs.  Sharbaugh 
and  Adams,  both  being  men  of  experience  and 
tried  ability. 

Mr.  Sharbaugh  was  born  and  raised  in  Cres- 
son,  Pa.  His  first  employment  was  as  a  clerk 
in  a  drug  store,  which  position  he  gave  up  to 
enter  the  employ  of  the  private  bank  of  Johns- 
ton, Buck  &  Co.  at  Ebensburg,  Pa.       In  1S88  he 


entered  the  employ  of  the  Carroltown  Bank  and 
was  with  that  institution  until  it  became  the 
First  National  Bank  of  Carroltown,  he  becom- 
ing cashier  at  that  time,  a  position  which  he 
has  held  constantly  ever  since.  Mr.  Sharbaugh 
is  also  a  member  of  the  firm  of  T.  A.  &  H.  I. 
Sharbaugh,  merchants  of  Carroltown.  Mr.  Ad- 
ams, the  assistant  cashier,  is  a  graduate  of  the 
Iron  City  College  of  Pittsburg  and  has  been  with 
the  First  National  Bank  and  its  predecessor 
since  1893. 

The  directors  are;  A.  W.  Buck,  banker;  R. 
Peale,  A.  B.  Clark,  liveryman,  of  Hastings;  J. 
H.  Allport,  coal  dealer,  of  Barnesboro;  E.  M. 
Binder,  hardware  merchant,  of  Barnesboro;  C. 
A.  Sharbaugh,  clothier,  of  Carroltown;  H.  J.  Van 
Dusen,  coal  operator;  H.  J.  Eckenrode.  farmer; 
H.  J.  Krumenacker,  farmer;  Thomas  Barnes, 
coal  operator;  Andrew  Lantzy,  wholesale  liquor 
dealer;  C.  C.  Adams,  assistant  cashier,  and  T.  A. 
Sharbaugh,   cashier. 


First  National  Bank  of 
Patton. 

One  of  the  first  banks  to  be  organized  by  the 
late  A.  E.  Patton  is  the  First  National  Bank 
of  Patton,  Pa.,  which  has  always  been  a  strong 
and  successful  institution.  Its  guiding  spirit 
has  always  been  and  still  is  Mr.  Wm.  H.  Sand- 
ford,  for  many  years  cashier  and  now  president 
of  the  institution.  The  bank  first  began  business 
in  October,  1S93,  and  has  had  a  steady  and 
progressive  career.  Patton,  Pa.,  is  one  of  the 
best  towns  lying  between  Cresson  and  DuBois. 
ft  is  the  center  of  very  active  coal  operations 
and  fire  clay  industry.  Two  of  the  large  indus- 
tries in  the  district  are  the  Pennsylvania  Coal 
&  Coke  Co.,  and  the  Patton  Clay  Manufactur- 
ing Company. 

The  First  National  Bank  has  a  capital  of 
$100,000  and  surplus  and  undivided  profits  ac- 
count of  $40,000:  deposits  of  $500,000  and  total  re- 
sources of  $775,000.  Dividends  at  the  rate  of  10 
per  cent  per  annum  are  paid,  and  altogether 
$114,000  has  been  paid  in  dividends  since  the 
bank  organized.  The  progress  made  by  this  Insti- 
tution has  been  steady  and  constant,  and  the 
continued  increase  in  deposits  is  somewhat  re- 
markable considering  that  about  12  national 
banks  have  been  started  in  the  district  since  the 
First  National  was  established,  but  these  in- 
stitutions do  not  seem  to  have  interfered  with 
the  growth  of  the  First  National. 

President  Wm.  H.  Sandford  was  born  in  Man- 
chester, England,  and  was  brought  to  this  conn- 
try  when  an  infant  in  arms.  He  was  raised  in 
Clearfield  county.  At  an  early  age,  being 
thrown  upon  his  own  resources,  he  began  clerk- 
ing in  a  store.    In  the  spring  of  1873  he  entered 


WILLIAM    H.    SANDFORD.    President. 


the  banking  house  of  McGirk  &  Perks,  and  re- 
mained with  that  firm  until  1874,  when  the  bank 
failed.  In  that  year  he  was  made  cashier  of  the 
banking  firm  of  Lloyd,  Caldwell  &  Co.,  of  Os- 
ceola, which  was  succeeded  by  the  Citizens 
Banking  Company,  organized  by  Mr.  Sandford. 
In  1881  Mr.  Sandford  became  cashier  of  the 
Moshannon  Banking  Company  of  Phillipsburg. 
an  institution  that  had  a  phenomenal  rec- 
ord, securing  within  five  years  a  business  ap- 
proximating $1,000,000.  Upon  the  organization 
of  the  First  National  Bank  of  Patton  Mr.  Sand- 
ford was  induced  by  his  life-long  friend,  Mr. 
Patton,  to  become  its  cashier  and  manager. 
Mr.  Sandford  is  also  president  of  the  Curwens- 
ville  National  Bank  and  one  of  the  three  exec- 
utors of  the  will  of  the  late  A.  E.  Patton.  Mr. 
Sanford  was  a  delegate  to  the  recent  state 
bankers  convention  in  Wilkesbarre  and  also  a 
delegate  to  the  national  bankers  convention  at 
Washington,  D.  C.  A.  G.  Palmer,  assistant  to 
the  president  of  the  Beech  Creek  Coal  &  Coke 
Co..  is  vice  president.     T.  J.  Scholl  is  cashier. 

The  directors  are  Wm.  H.  Sandford,  A.  G. 
Palmer,  Chas.  Anna,  farmer;  H.  J.  Patton,  of 
Curwensville;  Jas.  Kerr,  president  of  the  Beech 
Creek  Coal  &  Coke  Co.;  E.  C.  Brown,  engineer 
the  Beech  Creek  Coal  &  Coke  Co.;  Geo.  E.  Prin- 
dible,  superintendent  of  the  Patton  Clay  Man- 
ufacturing Company;  George  S.  Good,  railroad 
contractor;  W.  C.  Lingle,  superintendent  Beech 
Creek  Coal  &  Coke  Co. 

Cashier  T.  J.  Scholl  was  born  in  Landisburg  in 
1871,  was  educated  at  the  common  schools  and  at 
the  Eastman  Business  College  of  Poughkeepsle, 
N.  T.  From  1891  to  1894  he  taught  school  In 
Perry  county.  He  entered  the  First  National 
Bank  of  Patton  in  1895  as  stenographer  and 
general  utility  man.  He  held  all  the  intermedi- 
ate offices  and  was  made  cashier  in  1905. 


First  National  Bank  of 
Cresson. 

Cresson,  so  well  known  as  a  summer  and 
health  resort,  has  one  banking  institution  which 
was  organized  August  26,  1901.  It  has  a  capi- 
tal of  $50,000,  surplus  and  undivided  profits  of 
$27,500,  earned;  the  deposits  are  $125,000,  circu- 
lation $28,700,  and  the  total  loans  $157,000.  The 
managers  of  the  bank  have  hitherto  refrained 
from  paying  dividends,  believing  the  best  pol- 
icy was  to  establish  a  strong  surplus,  but  a 
dividend  is  to  be  declared  in  August  this  year. 
Robert  Devereau  is  president;  Edward  O'Brien, 
vice  president,  and  Chas.  Cunningham  is  cashier. 
The  directors  are  E.  Empfield,  R.  Devereaux,  Ed- 
ward O'Brien,  contractor;  Howard  Himmelwright, 
manufacturer;  C.  Wenderoth,  hotel  proprietor; 
Albert  Eckenrode,  merchant,  and  Frank  Brown, 
of  the  H.  S.  Kerbaugh  Company. 

On  June  19.  1905.  Mr.  Empfield  resigned  his  po- 
sition as  cashier  to  enter  the  hotel  business  as 
proprietor  of  the  Anderson  Hotel,  Cresson.  He 
was  succeeded  as  cashier  by  Chas.  A.  Cunning- 
ham. The  last  statement  of  the  bank  made  to 
the  comptroller  of  the  currency  showed  its  con- 
dition to  be  as  follows: 

REiSOURCES. 

Loans  and  investments    $157,737  08 

U.  S.  Bonds   32,000  00 

Premiums  1.535  31 

Furniture  and  fixtures  3,656  55 

Cash  and  reserve  37,294  17 

Due  from  U.  S,  treasurer 1,250  00 

Overdrafts  108  60 

Total $233,582  31 

LIABILITIES. 

C   pital  stock  $  50,000  00 

Surplus    25.000  00 

NPt   profits   2.508  80 

Circulation    28,700  00 

Due  <  ther  banks  2.400  66 

Deposits    124,972  85 

Total $233,582  31 


First  National  Bank  of  East 
Conemaugh. 

This  institution  was  organized  October  9,  1903. 
with  a  capital  stock  of  $50,000.  The  bank  is  do- 
ing a  satisfactory  business  and  the  prospects 
for  the  future  are  very  good.  At  the  present 
time  the  deposits  amount  to  $145,650,  the  surplus 
and  undivided  profits  to  $9,537,  and  the  loans 
and  discounts  to  $151,000. 

The  officers  are:  W.  S.  Shaffer,  president;  F. 
A.  Cresswell,  vice  president,  and  Walter  Dow- 
ling,  cashier.  The  board  of  directors  consists  of 
Daniel  W.  Davis,  druggist;  John  H.  Cooney, 
insurance,  real  estate;  D.  W.  Braillier,  contrac- 
tor; James  A.  Page,  fire  clay,  coal  operator;  E. 
T.  McNellis.  attorney:  Howard  Davis,  under- 
taker, real  estate;  Wm.  V.  Stibich.  of  Goenner  & 
Co.;  F.  A.  Cresswell,  Johnstown  board  of  ex- 
change: F.  B.  Custer,  general  merchandise;  J.  A. 
Stutzman,  lumber. 


FIRST  NATIONAL  BANK,    SOUTH  FORK. 

The  First  National  Bank  of 
South  Fork. 


One  of  the  newer  towns  of  Western  Pennsyl- 
vania is  South  Fork,  located  just  east  of  Johns- 
town at  the  dam,  the  giving-  away  of  which 
caused    the   Johnstown   flood. 

The   First   National   Bank  of   South   Fork  was 


established  February  2,  1903,  and  this  year 
moved  into  the  new  stone  and  brick  building 
erected  for  it.  The  bank's  new  quarters  are 
equal  to  those  in  any  other  town  of  the  same 
class  in  the  state.  The  fixtures  are  of  iron  and 
brass. 

The  president  of  the  bank  is  Mr.  George  B. 
Stineman,  the  first  man  to  make  his  residence 
in  South  Fork.  Mr.  Stineman  is  a  man  of  large 
wealth  and  a  man  who  possesses  the  respect 
and  affection  of  all  the  people  of  the  community 
in  which  he  has  made  his  home  for  so  many 
years.  He  was  born  in  Cambria  county  and  got 
his  education  at  the  common  schools  of  the 
township  where  he  lived.  Later  he  taught 
school,  and  spent  his  time  at  that  and  farming 
until  the  war  broke  out,  when  he  entered  and 
was  promoted  for  bravery  until  he  became  cap- 
tain of  Company  "C,"  Fifty-fourth  Pennsylvania 
Volunteers.  In  1871,  he  engaged  in  the  mer- 
chandising business  and  in  1879  he  entered  ex- 
tensively into  coal  operations,  retiring  in  1S32. 
Capt.  Stineman  built  the  first  house  which  was 
erected  in  South  Fork.  This  was  in  1865.  Dur- 
ing the  Civil  "War,  he  was  present  and  partici- 
pated in  twenty-seven  battles.  He  was  auditor 
of  Cambria  county  from  1878  to  1881.  He  was 
the  first  burgess  of  the  South  Fork  borough  and 
was  the  first  postmaster  the  town  had,  hold- 
ing that  position  for  thirteen  years.  He  was  a 
member  of  the  school  board  for  fifteen  years. 

The  directors  are:  George  B.  Stineman,  J. 
C.  Stineman,  Wallace  Plummer,  general  mer- 
chandise; J.  C  Murphy,  retired  contractor  and 
builder;  S.  J.  Dolan,  jeweler,  and  E.  S.  'Gram- 
ling,  wholesale  feed  business  and  director  of 
South  Fork  Water  Company. 

Capt.  Stineman's  son.  J.  W.  Stineman,  the 
first  child  to  be  born  in  South  Fork,  is  cashier 
of  the  bank.  He  has  been  a  melons  resident 
of  the  town  of  his  nativity.    He  is  aiso  interested 


CAPT.    GEO.    B.    STINEMAN,    Pn 


in  mines  and  mining.  He  became  v.-asnier  of 
the  bank  upon  its  organization  and  is  also  sec- 
retary of  the  outh  Fork  Coal  &  Iron  Company, 
a  corporation  capitalized  at  $40,000,  which  is 
owned  by  the  Stineman  family. 

At  the  date  of  the  last  statement,  the  First 
National  Bank  showed  capital  stock,  $50,000, 
surplus  and  undivided  profits  $16,175,  and  de- 
posits of  $189,745. 


Fiist      National      Bank,      Barnesboro.—  Established      11)01.    $S41,uuu.     C.    F.    K 
Capital,     $50,000;     surplus     and     profits,      $34,000;       deposit! 
£240.000.      ThOB.    Barnes.     Pres.;    J.    H.    Allport,    V.    Pres 
E.    O.    Hartshorne.    Cashier. 


Uw  it'h  t      Roberts,      Cashier;      Edwurd      I'. 


Chas.    Griffith,     V. 


First  National  Bank,  Gallitzin.— Established  1302.  Cap- 
ital, $25,000;  surplus  and  profits,  $8,400;  deposits,  $75,000. 
Elmer  Nelson.    Pres.:   H.   A.  Guepneiv  Cashier. 

Hastings  Bank,  Hastings— Established  1S94.  A.  W. 
Buck,    Pres.;    M.    L.    Buck,    Cashier. 

Citizens  National  Bank,  Johnstown. — Established  1S90. 
Capital,    $100,000;    surplus    and    profits,    $1S5,600;    depositB, 


Johnstown  Trust  Co.,  Johnstown.- 
Oapital,  $200,000;  surplus  and  profits, 
$704,000.      John    Thomas,    Pres.;    A.    V. 


E.-taldished  1900 
5200.000;  depositB, 
Barker,    V.    Pres.; 


Union  National  Bank,  Johnstown. — Established  1904 
Capitul,  $200,000;  surplus  and  profits,  $65,300;  deposits, 
$443,000.  Ceo.  H.  Love,  Pres.;  Win.  II.  Sunshine.  V.  Pres.; 
Thos.  II.  Watt,  Cashier. 


Pres.;        Dollar      Deposit      Bank,      Johnstown. — Established      1905 
istant     Capital,   $75,000;    loans  and   discounts,    $4S,000.     J.    H.   Shu 
maker,    Pres.;    E.    L.    Vinton,    A.    F.    John    and   J.    M.    Me 
Conaughey,    V.    Pres'ts.;    Wm.    T.    Vinton,    Cashier. 

First  National  Bank,  Spangler. — Established  1904.  Capl 
tal,  $00,000;  surplus  and  profits,  $3,500;  depositB,  $98,000. 
J.  L.  Spangler,  Pres.;  J.  B.  Reed,  V.  Pres.;  J.  A. 
Claln,    Cashier. 

First  National  Bank,  Portage,— Established  1904.  Capi- 
tal, $25,000;  surplus  and  profits,  $3,240;  deposits,  $54,000, 
W.  Sherblne.  Pres.;  A.  B\  Potterton,  V.  Pres.;  T.  W, 
Either  Cashier. 


Center  County. 


(S.iii.ir 


liu-s.  i,i::<i 


42.S04.) 


As  its  name  indicates  Center  county  is  located  in  the  central  part 
of  the  State  and  is  one  of  the  largest  counties  in  the  State,  being  fourth 
in  area.  Considerable  coal  is  produced  and  there  is  excellent  farm- 
ing land.  Bight  banks  areTa  be  found  in  the  county,  three  of  them 
being  at  Bellefonte,  the  county  seat.  These  are  the  Bellefonte  Trust 
Company,    First   National   and   Center   County   Banking  Company,   and 


have  a  total  capital  of  $275,000  and  surplus  and  profits  of  over  $135,000. 
Phillipsburg,  the  next  place  in  importance,  has  two  banks,  the  First 
National  and  Moshannon  National,  having  a  combined  capital  of  $200,- 
000,  surplus  and  profits  of  $137,000  and  deposits  amounting-  to  $1,500,000. 
Othef  banking  towns  in  the  county  are  Center  Hall,  Millheim  and 
State  college.    Further  information  follows: 


JAMES  P.  COBURN,  President. 


First  National  Bank  of 
Bellefonte. 

The  First  National  Bank,  of  Bellefonte,  was 
founded  in  1S56  by  Edward  C.  Humes,  H.  N 
McAllister,  James  T.  Hale  and  Andrew  G.  Cur- 
tin,  who,  in  that  year,  engaged  in  the  business 
of  banking  under  the  firm  name  of  Humes,  Mc- 
Allister, Hale  &  Co.  In  February,  1863,  a  na- 
tional charter  was  obtained  for  a  bank  with  a 
capital  of  $100,000,  but  it  was  not  until  1865  that 
the  bank  did  business  under  its  corporate  name. 
The  charter  has  been  twice  renewed,  first  in 
1883  and  again  in  1903. 

It  would  have  been  difficult  to  find  in  Penn- 
sylvania four  men  who  were  more  representa- 
tive of  the  best  type  of  American  citizenship  of 
the  period  than  the  founders  of  this  bank.  The 
fame  of  Gov.  Curtin  is  national  and  enduring 
and  it  is  unnecessary  her  eto  speak  of  his  career. 
By  hosts  of  friends  who  knew  him  he  is  held 
in  loving  memory:  to  a  brilliant  mind  he  joined 
the  highest  social  gifts,  and  he  possessed  in 
rare  degree  the  power  to  make  enduring  friends. 

In  James  T.  Hale  was  found  another  man  of 
distinguished  intellectual  and  social  attain- 
ments. Judge  Hale's  commanding  presence  and 
charm  of  manner  gave  him  distinction  in  any 
company.  He  was  a  lawyer  of  consummate 
ability,  a  jurist  of  wide  repute  and  is  remem- 
bered as  a  man  of  many  and  varied  accom- 
plishments. 

Edward  C.  Humes,  the  first  president  of  thj 
bank,  was  the  business  man  of  the  firm;  a  mer- 
chant of  the  old  school  whose  keen  business 
sagacity  was  a  potent  force  in  the  success  of 
the  institution  to  which  he  devoted  the  best 
years  of  his  life,  a  man  universally  respected, 
whose  integrity  was  unquestioned  and  whose 
name  was  synonymous  with  all  that  stood  for 
honor    in    commercial    affairs. 

The  remaining  member  of  the  firm  was  Hugh 
N.  McAllister,  a  leading  lawyer  of  Bellefonte. 
and  prominent  in  the  life  of  the  town.  Mr.  Mc- 
Allister was  a  man  of  pronounced  individuality, 
who  impressed  all  who  met  him  with  his  strong 
personality,  and  whose  high  standards  of  pro- 
fessional and   social   life   was  never  relaxed. 

To  these  gentlemen  were  added  as  incorpora- 
tors of  the  First  National  Bank,  James  A. 
Beaver,  afterward  a  distinguished  soldier  and 
governor  of  Pennsylvania,  and  who  now  fills 
a  high  position  as  one  of  the  judges  of  the  Su- 


perior Court,  and  Adam  Hoy,  a  lawyer  of  fine 
abilities  and  successful  practice,  who  after- 
wards presided  over  the  judicial  district  as 
president  judge. 

The  first  cashier  of  the  National  Bank  was 
Mr.  John  P.  Harris,  who  filled  the  office  until 
1898,  and  upon  his  retirement  in  that  year  Mr. 
Charles  M.  McCurdy,  of  Gettysburg,  the  pres- 
ent cashier,  was  appointed.  On  the  death  of 
Mr.  Humes  in  1895,  Dr.  George  F.  Harris,  who 
is  now  vice  president,  acted  as  president,  tem- 
porarily, but  being  a  physician  in  active  prac- 
tice he  could  not  continue  to  serve,  and  in  1897 
Col.  James  P.  Coburn  was  made  president. 

Col.  Coburn  was  born  in  Center  county.  He 
was  educated  at  the  Old  Tennent  College,  at 
Hartsville,  Pa„  and  after  leaving  school  en- 
tered the  law  offices  of  Curtin  &  Blanchard  and 
was  admitted  to  practice  in  1861.  He  did  not 
continue  the  practice  of  law,  however,  finding 
a  more  congenial  field  of  employment  in  direct- 
ing his  important  business  interests.  Col.  Co- 
burn  has  long  been  a  familiar  figure  in  the 
social  and  political  life  of  Center  county.  He 
is  a  man  of  wide  acquaintance  with  public  men 
and  wherever  he  is  known  is  remarked  for  his 
genial  nature,  his  large  sympathies  and  his  un- 
failing courtesy  and  consideration.  His  business 
experience  has  been  long  and  varied  and  he 
commands  the  confidence  of  the  entire  businss 
community. 

Mr.  McCurdy,  the  cashier,  was  born  in  Adams 
county.  He  was  educated  at  Pennsylvania  Col- 
lege, at  Gettysburg,  and  in  1875  entered  the 
Gettysburg  National  Bank  as  teller.  In  1889  he 
resigned  his  position  there  to  accept  a  place  in 
the  Columbia  National  Bank  of  Washington,  D. 
C,  but  returned  to  Gettysburg  the  following 
year  to  re-enter  the  service  of  his  old  bank  as 
assistant  cashier.  Under  Mr.  McCurdy's  man- 
agement the  First  National,  of  Bellefonte,  has 
grown  to  be  one  of  the  strong  institutions  of 
Central  Pennsylvania,  having  now  a  surplus  of 
$95,000,  with  deposits  of  $900,000,  and  carrying 
loans  and  investments  of  more  than  $1,000,000. 
The  bank  is  fortunate,  also,  in  its  directory. 
Dr.  George  F.  Harris,  the  vice  president,  is  a 
son-in-law  of  Governor  Curtin,  and,  in  ad- 
dition to  his  own  holdings,*  represents  the 
large  interest  which  the  Curtin  family  retain 
in  the  bank.  Dr.  Harris  is  the  leading  physi- 
cian of  Bellefonte  and  unites  with  high  profes- 
sional  skill   the    conservatism   and   judgment   so 


CHARLES    M.    McCURDY,    Cash 


FIRST   NATIONAL   BANK,    BELLEFONTE. 


necessary  to  a  banker.  In  Mr.  William  P. 
Humes,  a  son  of  Edward  C.  Humes,  the  bank 
has  the  services  of  a  worthy  successor  of  his 
father  in  all  that  pertains  to  high  principles 
and  business  integrity.  No  man  is  more  uni- 
versally respected  than  he,  and  the  name  of 
Humes  in  connection  with  the  bank  suggests  at 
once  all  that  is  upright  in  business  affairs.  Like 
the  president  and  cashier,  Mr.  Humes  is  a  Pres- 
byterian and  a  member  of  the  session  of  the 
Bellefonte  church. 

Both  Dr.  Harris  and  Col.  W.  F.  Reynolds  are 
prominent  in  Episcopal  circles  and  give  much 
time  to  the  affairs  of  that  church.  Col.  Rey- 
nolds is  the  largest  land  owner  in  Center  coun- 
ty and  his  farms  are  models  both  as  to  build- 
ings and  condition. 

He  is  also  identified  with  several  of  the  most 
important  manufacturing  interests  of  Belle- 
fonte. Col.  Reynolds  is  a  member  of  the  Na- 
tional Guard  of  Pennsylvania,  and  takes  keen 
delight  in  the  performance  of  the  duties  con- 
nected with  this  important  branch  of  public 
service. 

Mr.  W.  C.  Patterson  of  State  college,  presi- 
dent of  the  First  National  Bank  there  and 
manager  of  the  farming  department  of  the 
Pennsylvania  State  college,  and  Mr.  M.  M.  Mus- 
ser,  of  the  same  town,  a  retired  merchant,  are 
the  remaining  directors. 

No  sketch  of  the  history  of  the  bank  would  be 
complete  without  mention  of  Mr.  M.  Montgom- 
ery, the  assistant  cashier,  whose  term  of  ser- 
vice was  coincident  with  the  life  of  the  bank. 
Mr.  Montgomery  died  October  25,  1905,  after  a 
service  extending  over  forty-two  years,  liter- 
ally spending  his  business  life  in  the  bank,  and 
giving  to  its  interests  the  most  loyal  and  de- 
voted  service. 

Mr.  J.  K.  Barnhart  and  Mr.  C.  K.  Hicklen 
have  also  served  the  bank  faithfully  for  many 
years  and  enjoy  the  confidence  and  esteem  of 
the  management,  where  Mr.  N.  H.  Irwin  and 
Mr.  Chas.  A.  Lukenbach,  are  recent  additions 
to  the  clerical  force. 

In  recent  years  conservatism  has  marked  the 
action  of  the  board  as  regards  dividends,  the 
rate  now  being  7  per  cent  per  annum,  although 
the  earnings  would  warrant  a  much  larger  rate. 
The  bank's  policy,  however,  is  to  make  the  in- 
stitution strong,  so  that  its  depositors  may  feel 
the  perfect  security  which  a  large  surplus, 
joined  with  competent  management  : 


Bellefonte   Trust   Company. 


first  bank  to  be 


Center  coun- 
ty was  in  1S15.  It  was  known  as  the  Center 
Bank  of  Pennsylvania.  United  States  Senator 
Andrew  Gregg  was  its  president.  Senator 
Gregg:  was  a  grandfather  of  Gov.  Andrew  G. 
Curtin.  His  bank  lasted  until  1819  when  it  was 
liouidated  and  Bellefonte  was  without  a  bank 
until  1S56,  when  the  bank  of  Humes,  McAllister, 
Hale  &  Co.  was  organized.  This  firm  brought 
William  M.  McMurray  from  the  Exchange  Bank 
01  Pittsburgh  to  act  as  its  cashier.  He  resigned 
in  1S38  and  went  back  to  Pittsburgh.  In  1858, 
W.  F.  Reynolds  started  a  private  bank  called 
W  F.  Reynolds  &  Co.,  which  passed  through 
several  different  names  as  a  private  bank  until 
finally  it  became  the  Bellefonte  Trust  Company. 
Then  the  Center  County  Bank  was  established 
in  1868. 

Mr.  John  P.  Harris  was  born  in  Bellefonte  in 
1S52   and   received   the   best   education    he   could 


get  at  the  Bellefonte  Academy  and  in  1856  en- 
tered the  banking  house  of  Humes,  McAllister, 
Hale  &  Co.  as  a  clerk.  Two  years  later  he  was 
made  cashier,  which  position  he  continued  to 
hold  until  the  private  bank  was  merged  into  a 
national  bank.  He  was  the  first  cashier  of  the 
national  bank  and  remained  in  that  office  from 
iS04  until  January  1,  1898,  when  he  resigned  and 
went  into  the  banking  house  of  Jackson  Hast- 
ings &  Co.,  becoming  the  cashier.  This  banking 
house  was  reorganized  in  1904  as  a  trust  com- 
pany. The  capital  is  $125,000;  the  surplus  and 
undivided  profits,  $7,000;  and  the  deposits,  $450,- 
000.     The  bank  is  earning  about  10  per  cent. 

The  president  is  Mr.  J.  L,.  Spangler,  a  coal 
operator;  vice  president,  Ross  A.  Hickok,  a 
manufacturer  of  Harrisburg,  Pa.  Mr.  John  P. 
Harris  is  treasurer.  Mr.  Isaac  Mitchell  is  as- 
sistant secretary  and  treasurer. 

The  directors  are:  Messrs.  Spangler,  Hickok 
and  Harris,  J.  Henry  Cochran,  state  senator  ani 
lumber  operator;  Mr.  C.  T.  Gerberich,  capitalist; 
A.  C.  Mingle,  shoe  dealer,  and  Mr.  Claude  Cook, 
capitalist. 


BELLEFONTE   TRUST    COMPANY. 


First  National  Bank  of 
Philipsburg. 

Capital  stock $100,000  00 

Surplus  85,000  00 

Undivided  profits 15,000  00 

Incorporated  December  29,  1893.  Geo.  W.  Mc- 
Gaffey,  president;  J.  E.  Fryberger,  cashier.  A 
comparative  statement,  as  per  reports  to  the 
comptroller  of  the  currency,  showing  Increases 
in  deposits,  is  appended: 

March    t>,  1893,  deposits $  90,015  03 

Feb.        23,1894,  "         115,78160 

Sept.      28,  1895,  "         163,468  00 

May         7,  1896,  "         631,589  17 

July       23,  1S97,  "        612,542  37 

Sept.      20,1898,  "        606.766  25 

Jan.       30,  1S99,  "        501,532  57 

Feb.        13,1900,  "         561,625  98 

July       15,1901,  "         622,299  68 

Sept.      15,1902,  "         677,194  47 

April        9,1903.  "         725,688  33 

Nov.       10.  1904,  "         740.258  72 

Nov.      29,1905,  "        793,932  35 


Moshannon    National     Bank 
of    Philipsburg 

Philipsburg  is  a  wealthy  town  in  Center  coun- 
ty and  has  two  banks,  which  are  well  managed 
and  have  the  implicit  confidence  of  the  business 
public  of  Philipsburg. 

The  Moshannon  National  Bank  was  establish- 
ed in  1897,  its  original  capital  being  $50,000, 
which  has  since  been  increased  out  of  the  earn- 
ings to  $100,000.00.  That  was  in  1904.  The  bank 
has  now  an  earned  surplus  and  undivided 
profits  of  $42,000;  its  deposits  are  $700,000;  circu- 
lation, $100,000;  its  earnings  aggregate  20  per 
cent  per  year  and  6  per  cent  is  paid  in  dividends. 

Charles  G.  Avery,  the  cashier  of  the  Moshan- 
non National  Bank,  was  born  in  Carbondale  in 
1S64,  coming  of  Connecticut  Yankee  stock.  He 
received  his  education  in  the  public  schools  of 
Carbondale  and  of  Binghamton,  New  York.  His 
first    business   occupation   was    that   of   teller   in 


the  Miners  &  Mechanics  Savings  Bank  of  Car- 
bondale. In  that  institution,  he  remained  six- 
teen years,  when  he  resigned  and  went  to 
Philipsburg,  and  organized  the  Moshannon  Na- 
tional Bank,  taking  the  cashiership  himself, 
which  position  he  has  held  continuously  ever 
since.  He  is  the  treasurer  of  the  Baptist 
Church;  trustee  of  some  very  large  estates;  was 
borough  treasurer  for  five  years,  and  has  vari- 
ous other  financial  interests. 

The  officers  of  the  bank  are:  President,  T. 
Barnes;  vice  president,  J.  N.  Schoonover,  and 
cashier,    Charles    G.    Avery. 

The  directors  are:  T.  Barnes,  coal  operator  of 
Barnesboro;  James  Passmore,  coal  operator;  J. 
N.  Schoonover,  capitalist;  W.  C.  Andrews,  dry- 
goods;  j\.dam  Mayer,  retired;  E.  E.  Jimeson, 
register  and  recorder  of  Clearfield  county;  L.  C. 
Barman,  physician;  A.  E,  Gearhart,  capitalist 
ar:d  trustee  of  Andrew  G.  Gearhart  estate,  and 
C.   H.  Rowland,  of  the  Moshannon  Coal  Co. 


Centre  County  Banking  Company,  Bellefonte. — Established 
1S68.  Capital.  $50,000;  surplus  and  profits,  $38,000.  T.  A. 
Shoemakc-  ^es.;  Jaa.  Harris,  V.  Pres.;  J.  M.  Shugert. 
Cashier. 

Penn's  Valley  Banking  Company,  Center  Hall. — Estab- 
lished   1873.      Wm.    M.    Allison,     Pres.;    Wm.    B.    Mingle, 

Millheim  Banking  Company,  MiUheim. — Established  IS72. 
Capital,  $31,000;  surplus  and  profits,  $15,000;  deposits. 
$195,000,     A.  Bartpes.   Pres.;   A.  Walter,  Cashier. 

First  National  Bank,  State  College.  — Established  1904. 
Capital,  $25,0U0:  surplus  and  profits,  $1,794;  deposits,  $81,- 
359.  W.  C.  Patterson,  Pres.;  J.  W.  Stuart,  V.  Pres.;  D. 
V.   Kapp,    Cashier. 


Clarion  County 

(Square  miles,   566;    population,   34.2S3.) 


Clarion  county  has  a  population  of  35,000.  For  many  years  the  cut- 
ting and  selling  of  lumber  was  the  predominating  industry,  hut  the 
bulk  of  the  timber  has  been  cut  off,  and  that  that  remains  is  rapidly 

ippearing.  The  other  principal  industries  are  coal,  oil  and  fire 
■  productions.     Through  the  county  flows  the  Clarion  river.     Differ- 

ent points  of  the  county  are  touched  by  the  Pennsylvania  and  Balti- 
more &  Ohio  railroads;  a  new  individual  railroad  connects  Clarion,  the 
county  seat,  with  the  outside  world  by  way  of  the  P.  &  E.  division  of 
the  Pennsylvania  railroad. 

There  are  eleven  banks  in  the  county;  Clarion,  the  county  seat,  con- 


tains three  banks,  namely,  the  First  National,  with  total  assets  of  over 
half  a  million  dollars;  the  Second  National,  with  assets  of  $450,000,  and 
the  Citizens  Trust  Company,  with  assets  of  about  $600,000.  New  Bethle- 
hem has  two  banks,  the  First  National  and  the  New  Bethlehem  Trust 
Company,  the  First  National  having  in  the  neighborhood  of  $GOO,000  in 
assets  and  the  New  Bethlehem  Trust  Company  about  $400,000.  At  Knox 
there  is  one  bank,  the  Clarion  County  National  Bank;  Foxburg  has  one 
bank,  the  Foxburg  Bank;  Rimersburg  one  bank,  the  First  National 
Bank  of  Rimersburg;  East  Brady  two  banks,  First  National  and  Peo- 
ples National,  and  St.  Petersburg  one,  the  St.  Petersburg  Savings. 
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and  enterprise,  and  during  his  lifetime  he  was  a 
highly  valued  citizen  of  Clarion  and  gave  very 
freely  toward  public  enterprise. 

S.  "Win.  Wilson,  president  of  the  bank,  has 
been  a  resident  of  Clarion  for  the  last  twenty 
years,  and  has  been  president  of  the  bank  since 
1897.  Mr.  Wilson  is  one  of  the  wealthiest  men 
in  the  county,  has  been  actively  engaged  in  lum- 
ber for  many  years,  and  is  at  present  the  head 
of  a  very  extensive  lumber  business. 

Ed.  M.  Wilson,  a  nephew  of  the  president,  is 
vice  president.  Mr.  Ed.  M.  Wilson  has  been  ac- 
tively engaged  in  the  lumber  business  and  is 
at  the  present  time.  He  is  a  brother  of  the 
president  judge  of  Clarion  county. 

Mr.  F.  M.  Arnold,  Sr.,  who  succeeded  to  the 
cashiership  in  1SS7,  was  born  in  Clarion  county 
in  1847.  He  entered  the  bank  at  the  age  of  17 
years,  and  has  been  constantly  employed  in  that 
institution  ever  since — 42  years.  His  school 
education  was  acquired  with  considerable  diffi- 
culty, as  he  was  working  in  the  bank  at  the 
time  he  was  studying  and  was  obliged  to  get 
leave  of  absence  for  an  hour  or  two  every  day 
from  school  in  order  to  attend  to  his  bank  work. 
For  many  years  he  has  been  interested  in  lumber 
operations,  and  at  the  present  time  is  part 
owner  of  a  considerable  tract  in  Tillamook 
county,  Oregon,  and  in  another  in  Michigan. 
He  is  interested  in  the  Pittsburg  Oil  and  Gas 
Company  and  in  the  Marienville  Gas  Company 
of  Marienville,  Pa.  He  is  active  in  church  work, 
being  a  steward  in  the  Clarion  M.  E.  Church. 

F.  M.  Arnold,  Jr.,  and  George  E.  Arnold,  sons 
of  the  cashier,  are  tellers  in  the  bank,  and  H.  F. 
Strattan  is  the  bookkeeper.  The  directors  are 
S.  Win.  Wilson,  Ed.  M.  Wilson,  F.  M.  Arnold,  R. 
W.  Shotts,  H.  F.  Strattan.  C.  F.  Strattan, 
and  F.  G.  Keatley.  The  Strattan  Brothers  own 
considerable  farming  land  and  a  considerable 
block  of  stock  in  the  bank.  They  are  sons  of 
John  Strattan,  one  of  the  founders  of  Strattan- 
ville,  a  suburb  of  Clarion. 

The  statement  of  the  bank  shows: 

Total   resources    $560,000  00 

Surplus  and  undivided  profits 100,000  00 

Circulation     100,000  00 

Mr.   G.   W.    Arnold,    the  founder   of   the   bank,    Deposits    250,000  00 

was  its  cashier  until  1S87,  when  he  was  elected    Loans  and  discounts  335,000  00 

president,    which   office   he  held   until   his  death    United   States  bonds    107,970  00 

in   1896.     He   was   a   man  noted  for  his  energy    Cash  and  due  from  banks  62,000  00 


The  First  National  Bank  of  Clarion  is  the  old- 
est banking  institution  in  Clarion  county  and 
has  the  largest  surplus  of  any  bank  in  the 
county.  Founded  in  1S65  by  G.  W.  Arnold,  a 
prominent  lumber  operator,  its  control  has  re- 
mained in  the  hands  of  the  Arnold  family  ever 
since.  One  of  the  first  banks  to  be  organized 
under  the  National  Banking  law,  it  has  had  its 
charter  extended  twice,  first  in  1S85  and  the  sec- 
ond time  at  the  beginning  of  the  past  year. 
The  bank  has  always  been  a  money-making  in- 
stitution and  thoroughly  sound.  Dividends 
have  been  paid  continuously  since  the  organiza- 
tion, the  total  receipts  by  the  stockholders  from 
the  organization  to  the  present  time  being  $465,- 
000.  The  dividend  rate  is  4  per  cent  semi- 
annually, or  8  per  cent  per  annum.  The  bank 
occupies  its  own  building,  which  structure  was 
erected  in  1882.  This  building  is  located  on 
Main  street,  in  the  very  heart  of  the  business 
section  of  Clarion,  but  one  block  away  from  the 
court  house.  Across  the  street  is  the  principal 
hotel  of  the  borough,  and  on  either  side  are  the 
principal  stores.  The  front  of  the  building  is 
very  attractive.  Tall  pillars  reaching  the  full 
two  stories  of  height  of  the  building  flank  the 
entrance,  the  whole  effect  being  the  suggestion 
of  the  entrance  to  an  ancient  Egyptian  palace. 
The  banking  room  proper  is  large  and  very  con- 
veniently arranged.  The  interior  has  just  been 
remodeled  and  finished  in  Italian  marble  and 
solid  mahogany.  In  the  rear  of  the  banking 
room  is  the  large  vault  and  directors'  room. 

The  history  of  the  bank  shows  one  continual 
progress;  the  bank  never  failed  to  pay  a  divi- 
dend since  it  was  organized,  and  never  failed 
to  meet  every  just  demand  made  upon  it.  Dur- 
ing the  panic  of  1873,  and  again  in  1893,  they 
met  all  obligations  as  they  fell  due.  The  con- 
servatism of  the  bank  is  illustrated  by  the  fact 
that  a  reserve  of  from  25  to  28  per  cent  is  main- 
tained. Stockholders  at  the  present  time  num- 
ber 43,  largely  men  of  wealth  in  the  country. 


RESIDENCE  OF  F.   M.   ARNOLD. 


I.  M.  SHANNON,   President. 

Second  National  Bank 
of  Clarion 

The  Second  National  Bank  of  Clarion  has  made 
a  strong  place  for  itself  among  the  banks  of 
the  state.  With  it,  since  its  organization,  have 
been  connected  some  of  the  strongest  men  of 
Clarion  county.  It  was  first  organized  as  The 
Discount  and  Deposit  Bank,  Ltd.,  in  1SS0,  with 
a  capital  of  $60,000.  This  bank  continued  in 
business  under  that  title  until  August,  1883,  when 
it  was  converted  into  the  Second  National  Bank 
of  Clarion,  which  had  a  capital  of  $50,000. 

The  first  officers  were:  President,  James  T. 
Maffet;  cashier,  Nathan  Myers.  The  directors 
were  James  T.  Maffet,  Calvin  A.  Rankin,  Amos 
W.  Corbett,  Samuel  Johnson,  Porter  Haskell. 
James  B.  Knox  and  Charles  keeper.  As  would 
be  natural,  many  changes  have  taken  place 
among  the  officers  and  directors,  and  at  pres- 
ent Mr.  I.  M.  Shannon  is  president;  Mr.  James 
T.  Maffet,  vice  president;  Mr.  M.  C.  cannon, 
cashier,  and  P.  M.  Teany,  assistant  cashier.  The 
directors  are  T.  C.  Hulings,  oil  and  gas  operator; 
P.  M.  Teany,  assistant  cashier;  James  T.  Maffet, 
former  congressman;  M.  C.  Shannon,  cashier;  f! 
Sloan  McComb,  furniture  dealer;  C.  E.  Teany, 
bookkeeper,  and  I.  M.  Shannon,  president.  The 
bank  has  had  a  healthy  and  continuous  growth, 
always  retaining  the  entire  confidence  of  the 
public  and  its  patrons.  The  bank  is  now  and 
has  been  for  some  years  a  roll  of  hon- 
or bank.  Business  has  increased  grad- 
ually and  has  always  been  in  a  healthy 
condition.  It  has  never  changed  its  place  cf 
business  and  it  now  owns  the  handsome  large 
brick  building,  which  it  partially  occupies.  'fne 
remainder  of  the  building  is  occupied  by  two 
stores  and  offices.  The  business  of  the  bank 
is  very  active  and  every  facility  is  at  hand  for 
the  transaction  of  the  business  of  the  bank. 
Its  equipments,  in  the  way  of  fixtures,  vaults, 
safes  and  bank  utilities,  are  of  the  "latest  and 
most  up-to-date  character.  The  capital  stock 
is  $50,000,  surplus  $50,000,  undivided  profits  $15,- 
000,  deposits  $400,000,  and  total  resources  $566,000. 
Mr.  I.  M.  Shannon,  president,  is  a  man  of  strong 


individuality;  a  man  who  has  made  his  waj 
from  the  very  smallest  beginning  to  his  present 
one  of  extensive  prominence.  For,  besides  being 
president  of  the  Second  National  Bank,  he  is 
president  of  the  Union  National  Bank  of  Sum- 
merville  and  the  Gold  Standard  National  Bank 
of  Marienville,  and  is  one  of  the  most  extensive 
land  owners  in  Clarion  county  and  has  several 
very  fine  farms,  which  are  stocked  with  high- 
grade  horses  and  cattle.  Mr.  Shannon's  first 
business  experience  was  obtained  in  a  little  store 
owned  by  his  father  in  Shannondale.  For  about 
twenty-three  years  he  and  his  brother  were  en- 
gaged in  a  general  mercantile  business,  also 
oil  business. 

In  1S82  he  became  sheriff  of  Clarion  Co.  and 
later  was  engaged  in  the  hotel  and  in  the  lumber 
business.  In  1893  he  became  assistant  cashier 
of  the  Second  National  Bank,  in  1894  cashier, 
and  in  1900  president.  Friends  of  Mr.  Shannon 
who  have  been  intimately  acquainted  with  him 
for  years  say  he  is  one  -of  the  great  men  of 
the  state.  He  is  a  man  of  simple  ways,  big- 
hearted,  and  yet  cautious  in  business  affairs. 
He  is  one  of  the  kind  of  men  who  impress  then- 
individuality  on  all  of  the  enterpiises  which 
they  undertake,  and  a  man  whose  friendship  is 
looked  upon  as  a  benediction. 

Mr.  M.  C.  Shannon,  the  cashier,  who  succeed- 
ed his  father  as  cashier,  was  vice  president 
from  1S94  to  1900,  was  born  in  the  old  family 
homestead  at  Shannondale,  Clarion  county, 
where  his  family  had  resided  for  several 
generations.  He  graduated  from  the  High 
School  at  Clarion,  the  Iron  City  Business  Col- 
lege. Pittsburg;  Clarion  State  Normal  School  and 
the  Porter  Shorthand  School,  Pittsburg.  He 
was  court  stenographer  of  Clarion  county, 
and  gave  up  this  position  to  accept  a  position 
with  the  Second  National  Bank.  He  is  now  a 
treasurer  of  the  Clarion  Water  Company,  and 
treasurer  of  the  Pearl  Glass  Company  of  Clari- 
on. 

The  Second  National  pays  8  per  cent  dividends 
per  annum  and  pays  4  per  cent  interest  on  time 
deposits.  It  also  carries  from  17  to  25  per  cent 
reserve. 


MILO  C.    SHANNON,    Cashier, 


The  First  National  Bank 
of  New  Bethlehem 

Housed  in  one  of  the  finest  bank  buildings  to 
be  found  in  any  of  the  interior  towns  of  Penn- 
sylvania, the  First  National  Bank  of  New  Beth- 
lehem presents  an  exterior  front  and  an  internal 
condition  that  should  and  does  recommend  it  to 
the  utmost  confidence  of  the  people  of  Clarion 
county.  The  First  National  Bank  is  the  old 
bank  of  New  Bethlehem  and  has  been  especially 
prominent  because  of  the  strength  of  the  men 
back  of  the  bank  and  the  men  who  have  man- 
aged it.  It  was  originally  organized  as  the  New 
Bethlehem  Savings  Bank  in  ISTa  uy  C.  E.  An- 
drews, known  as  the  grand  old  man  of  New 
Bethlehem.  In  1S94  the  D"W  bank  cnarter  was 
taken  out,  and  since  then  it  has  continued  along 
similar  lines  of  success  to  those  experienced 
as  a  savings  institution.  The  following  com- 
parative statement  illustrates  the  growth  of 
the  bank: 

Loans  and 
Investments.  Deposits. 

January    1,    1S95 $  9S.S69  67  $112,320  80 

January    1,    1S96 142.642  74  144,243  28 

January    1,    1897 157,353  96  149,225  45 

January    1.    1S9S 185.622  66  158,989  5:1 

January    1,    1899 17S.485"  61  204,020  50 

January    1.    1900 237,890  10  244,535  31 

January    1,    1901 251,653  10  284,436  36 

January    1,    1902 294.S6S  61  340,415  70 

January    1,     1903 346.44S  33  342,764  36 

January    1,    1904 363,245  06  424.60198 


F.  L.  ANDREWS,  President, 


Di- 
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FIRST    NATIONAL    BANK    BUILDING. 


tinn  was  so  well  managed  that  at  no  time  since 
it  was  organized  and  in  no  financial  panic  were 
the  depositors  unable  to  get  100  cents  on  the 
dollar  for  every  dollar  they  had  in  the  institu- 
tion. Mr.  C.  E.  Andrews  was  the  first  presi- 
dent and  held  that  office  from  the  organization 
of  the  savings  institution  until  he  died  in  1897, 
when  he  was  succeeded  by  his  son,  F.  L.  An- 
drews, head  of  the  C.  E.  Andrews  Lumber  Com- 
pany. 

As  would  naturally  be  supposed,  Mr.  An- 
drews' interests  are  varied.  He  is  a  director  in 
half  a  dozen  corporations,  and  two  of  these  with 
assets  of  over  $1,000,000,  he  also  serves  as  presi- 
dent. He  is  president  of  the  Board  of  Trade 
i:i  New  Bethlehem,  and  is  thoroughly  interested 
in  various  enterprises  of  a  public  character. 

The  other  officers  of  the  bank  are:   Dr.  J.  A. 


Wick,  vice  president;  J.  R.  Foster,  cashier;  R. 
F.  Mateer,  assistant  cashier.  Mr.  Foster  is  the 
only  one  of  the  first  board  of  directors  now  liv- 
ing, and  he  possesses  the  unqualified  confidence 
nf  the  people  of  Clarion  county.  He  was  born  in 
Armstrong  county  in  1844,  his  father  being 
Thomas  H.  Foster,  of  Foster  Mills.  His  first 
business  occupation  was  in  the  bank  of  East 
Brady,  which  he  left  to  enter  the  New  Bethle- 
hem Savings  Bank  of  this  organization. 

The  directors  are  F.  L.  Andrews,  J.  R.  Fos- 
ter, J.  A.  Wick,  one  of  the  most  prominent 
physicians  in  the  town;  M.  J.  Mateer,  merchant; 
W.  W.  Corbett,  druggist;  J.  B.  Anderson,  of  the 
Anderson  Hardware  Company;  W.  M.  Andrews, 
of  C.  E.  Andrews'  Sons;  Thomas  M.  Arnold, 
president  of  the  Citizens  Trust  Company,  of 
Clarion,  and  Charles  E.  Andrews,  Jr.,  of  Charles 
E.   Andrews   &   Cc. 


the  rate  of  6  per  cent  per  an- 
num are  paid,  while  the  earned  surplus  is  over 
100  per  cent  of  the  capital.  The  building  is  one 
of  rich  and  striking  simplicity.  The  entrance  is 
flanked  by  two  large  granite  columns  and  the 
entrance  itself  is  marble  and  mahogany,  and 
the  body  of  the  building  is  constructed  of 
Pompeiian  brick,  with  trimmings  of  Cleveland 
blue  stone.  One  noticeable  feature  of  the  bank- 
ing room  is  the  vault,  the  walls  of  which  are 
composed  of  18  inches  of  brick,  1  in.  of  open- 
hearth  steel,  *£-in.  of  welded  steel  and  iron.  The 
steel  used  in  the  walls  of  the  vault  weighs  more 
than  32  tons.  The  vault  is  provided  with  triple 
automatic    time   locks. 

This  banking  institution  was  the  outgrowth 
of  the  conditions  that  existed  in  many  counties 
which  were  not  provided  with  banks  after  the 
close  of  the  Civil  War.  The  sterling  integrity 
of  Mr.  C.  E.  Andrews  led  to  the  safe  in  his 
siore  being  made  the  strong  box  for  the  people 
of  the  town,  and  it  was  largely  with  the  idea 
of  escaping  the  responsibility  of  keeping  this 
money  that  moved  Mr.  Andrews,  with  the  co- 
operation of  other  prominent  men,  to  form  the 
New    Bethlehem    Savings    Bank,    which    institu- 


INTERIOR,    FIKiT   NATIONAL  BANK. 


Citizens    Trust    Company 
of  Clarion 

Remarkable  has  been  the  progress  made  by 
the  Citizens'  Trust  Company  of  Clarion,  one  of 
the  new  banking  institutions  of  Western  Penn- 
sylvania. It  commenced  business  March  1,  1904, 
and  at  the  end  of  a  year  and  a  half  of  its  ex- 
istence it  was  able  to  show  deposits  of  $450,000 
and  total  resources  of  $600,000,  and  in  spite  of 
the  usual  expenses  attached  to  the  organization 
the  new  bank  earned  for  its  stock  $26,000  net 
profits,  or  about  20  per  cent  on  its  capital  stock 
of  $135,000,  and  is  now  paying  to  its  stockholders 
4   per  cent   dividends  semi-annually. 

The  president  is  Mr.  Thomas  M.  Arnold.  His 
name  is  never  mentioned  without  the  added  ex- 
planation that  he  is  a  man  of  sterling  worth 
and  great  ability,  and  whose  word  is  as  good  as 
his  bond.  Mr.  Arnold  was  born  in  Clarion  county 
in  1S63.  He  early  engaged  in  the  general  mercan- 
tile business  in  various  parts  of  the  county,  and 
always  with  success,  and  is  now  the  owner  of  the 
very  large  general  store  in  Clarion.  He  is  also 
president  of  the  Home  Gas  Company  of  Clarion; 
senior  member  of  the  firm  of  Arnold  Bros,,  which 
business  has  been  long  established.  He  has  been 
a  director  since  1903  of  the  First  National  Bank 
of  New  Bethlehem,  and  has  been  president  of 
the  Citizens  Trust  Company  of  Clarion  since 
its   organization. 

The  vice  pres'^ent  is  C.  W.  Amsler,  formerly 
of  Marienville,  and  one  of  the  most  successful 
lumber  manufacturers  of  this  section,  at  present 
his  operations  are  at  Marion,  Va.,  where  he  is 
heavily  interested  in  the  United  States  Spruce 
Lumber  Company  and  the  Marion  Lumber  Com- 
pany, which  companies  owns  about  1,000,000,000 
feet  of  spruce  timber. 

John  Gibson  is  the  secretary  and  treasurer, 
and  W.  A.  Graham  is  the  assistant  secretary 
and  treasurer.  Upon  Mr.  Gibson  and  Mr. 
Graham  devolve  the  detail  work  of  building 
up  the  bank.  Both  are  shrewd  to  a  degree, 
both  are  active  and  ambitious  to  the  limit,  and 
their  ability  and  their  work  show  in  the  results 
that   have   come. 

Mr.  Gibson  was  born  in  Pittsburg  in  1873,  and 
spent  several  years  in  the  employ  of  the  Clarion 

Clarion  Co.   National  Bank 

The  Clarion  County  National  Bank  of  Knox  is 
successor  to  the  Clarion  County  Bank,  which 
was  organized  in  1S76,  and  reorganized  as  a 
national  bank  April  1,  1902.  This  bank  has 
shown  a  steady  increase  in  business  since  its 
organization  as  a  national  bank.  The  last  state- 
ment to  the  comptroller  of  currency  showed  de- 
posits of  $413,473.  Its  capital  is  $50,000;  surplus 
and  profits,  $41,472;  loans  and  discounts,  $489,- 
456;  with  total  resources  of  $554,145.  The  offi- 
cers are:  G.  M.  Cushing,  president;  C.  E. 
Crawford  and  J.  C.  Berlin,  vice  presidents,  and 
H.  E.  Gibson,  cashier.  Its  directors  are  G.  M. 
Cushing,  J.  C.  Berlin,  H.  J.  Crawford,  D.  O. 
White,  A.  J.  Smith,  T.  B.  Gregory,  G.  S.  Hamm, 
and  C.   E.   Crawford. 


County  Bank  at  Edensburg,  and  held  the  posi- 
tion of  cashier  when  he  left  to  organize  the  Citi- 
zens Trust  Company.  The  up-building  of  the 
Clarion  County  Bank  largely  belongs  to  him. 

Mr.  Graham  was  born  at  Fryburg,  Clarion 
county,  Pennsylvania,  in  1870,  served  four  years 
in  the  Second  National  Bank  and  nine  years  in 
the  First  National  Bank,  both  of  this  place.  He 
was  assistant  cashier  of  the  latter  institution 
when  he  resigned  to  take  his  present  position. 

The  directors  are:  Thos.  M.  Arnold  of  Arnold 
Bros.,   Clarion,   Pa.;   C.  W.  Amsler,  lumber  and 


coal,  Clarion,  Pa.;  C.  E.  Crawford,  presi- 
dent Pennsylvania  Fuel  Supply  Company,  Em- 
lenton.  Pa.;  Joseph  A.  Lutz,  lumberman,  L,u- 
cinda,  Pa.;  John  F.  Brown,  general  agent  Penn 
Mutual  Life  Insurance  Company,  Clarion,  Pa.; 
T  .B.  Gregory,  President  Oil  Company,  Emlen- 
ton,  Pa.;  W.  A.  Hindman,  attorney.  Clarion,  Pa.: 
H.  J.  Crawford,  vice-president  First  National 
Bank.  Emlenton,  Pa.;  F.  J.  Maffett,  attorney, 
Clarion,  Pa.;  John  Gibson,  treasurer;  G.  W. 
Heeter,  ex-treasurer  Clarion  county,  and  W.  A. 
Graham,  assistant  treasurer. 


First  National  Bank.  East  Brady.— Esllalislied  1900. 
Capital,  $25,000;  surplus  and  profits,  $15,1,00;  deposits. 
$275,500.  W.  J.  Mildrew,  Pres.;  G.  W.  Jones,  C.  P.  Me- 
Callerty,    V.  Prests.;  J.   W.  Hill,   Cashier. 

Peoples  National  Bank,  East  Brady,— Established  1900. 
Capital.  $50,000;  surplus  and  profits,  $34,119;  deposits, 
$352,630.  N.  E.  Graham,  Pres.;  T.  B.  Gregory,  G.  E. 
Henry,  V.  Prests.;  F.  L.  Ludwick.  Cashier. 

Foxburg  Bank,  Foxburg. —  Established  1SS1.  Capital,  $100.- 
000;  surplus  and  profits.  $105,660.     J.  M.  Fox.  Pres.;  H.  II. 
Porterfield.  V.  Pres.;  M.  R.  Morgan,  Cashier. 
H.  E.  Gibson,  Cashier. 

First  National  Bank,  Rimersburg.—  Established  1903. 
Capital,  $7.",, 000;  surplus  and  profits,  $22,190;  deposits. 
s:;"iU2:;.  Miles  Smith,  Pres.;  J.  F.  Gardner,  V.  Pres.;  A. 
B.   Collner,    Cashier. 

St.  Petersburg  Savings  Bank.  St.  Petersburg. — Established 
1S72.  Capital,  $100,000.  Elias  Ritts,  Pres.;  John  V.  Ritts, 
Cashier;  .M.  F.   Ritts.   Assistant  Cashier. 


Clearfield  County 


(S.|iia 
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Clearfield  county  has  a  population  of  85,000  persons.  Formerly  it 
was  one  of  the  principal  timber  counties  in  the  State,  leading  the  world 
for  its  white  pine,  but  now  that  the  timber  has  been  practically  wiped 
out  the  wealth  of  the  county  is  principally  in  minerals  which  underlay 
its  entire  acreage.  Here  are  found  unlimited  quantities  of  highest 
grade  bituminous  coal  and  the  finest  beds  of  fire  clay  in  the  country. 
The  county  is  traversed  by  three  railroads,  the  Tyrone  and  Clearfield 
branch  of  the  P.  R.  R.,  the  New  York  Central  railroad  and  the  B.  R. 
ec  P.  railroad. 

The  county  contains  sixteen  banks,  the  principal  banking  towns  be- 
ing Clearfield,  the  three  banks  of  which  have  total  resources  aggregating 
$5,000,000,  and  DuBois  coming  next  with  three  banks,  and  total  assets 
apja-oaching  $2,500,00'  Curwensville  lias  two  banks,  Osceola  Mills  one 
bank,  Houtzdale  one  bank,  Winburne  one  bank,  Coalport  two  banks, 
Madera  one  bank,  I'.Iahaffey  one  bank  and  Falls  Creek  one  bank. 
Clearfield,   the  county    si  at,   has  8,500  population.     It  has   fine  business 


buildings,  seven  or  eight  of  which  are  of  the  most  modern  character. 
It  is  an  old  town  but  has  gotten  its  principal  growth  since  1890.  DuBois 
is  the  center  of  a  district  containing  25,000  people.  The  city  itself,  so 
DuBois  people  claim,  has  12,000  residents.  The  city  has  a  gymnasium, 
railroad  shops,  opera  house,  natural  gas,  glass,  sand,  fire  clay  and  un- 
limited coal.  To  serve  this  district  DuBois  has  three  banks,  two  of 
which  have  been  established  for  some  years.  These  three  banks  are 
the  Deposit  National,  the  Union  Banking  &  Trust  Company  and  the 
DuBois  National.  These  three  banks  have  a  combined  capital  of  $325,- 
000,  surplus  and  undivided  profits  amounting  to  $225,000  and  deposits  of 
$1,700,000.  Clearfield  banks  are  Clearfield  National.  Clearfield  Trust  and 
County  National.  The  two  Curwensville  banks  are  the  Curwensville 
National  and  Citizens  National.  At  Osceola  Mills  is  located  the  First 
National;  at  Houtzdale,  the  First  National;  at  Winburne,  the  Bitum- 
inous National;  at  Mahaffey,  the  Mahaffey  National;  at  Madera,  the 
Madera  National:  at  Falls  Creek,  the  First  National,  and  at  Coalport. 
the  First   National   and   Exchange. 


W.    D,    BIGLEE,   President. 

Clearfield     Trust    Company 

The  Clearfield  Trust  Company  was  established 
in  1902  and  has  been  eminently  prosperous. 
Its  capital  is  $150,000,  its  surplus  and  undivided 
profits  $110,000,  deposits  $800,000  and  total  re- 
sources $1,010,000.  Interest  at  the  rate  of  2 
per  cent  is  paid  on  savings  accounts.  The  bank 
owns  the  building  which  it  occupies,  the  finest 
office  structure  in  Clearfield  county,  using  the 
entire  lower  floor.  It  has  a  large  and  mag- 
nificently arranged  banking  room  supplied 
with  mahogany  and  bronze  fixtures  of  the 
richest  and  most  serviceable  quality.  A  good 
deal  of  marble  is  used  in  the  interior  decoration 
of  the  banking  rooms.  In  addition  to  the  main 
banking  room  there  is  a  directors'  room,  presi- 
dent's room  and  treasurer's  room,  besides  am- 
ple and  special  accommodations  for  the  women 
customers  of  the  institution. 

The  president  is  W.  D.  Bigler,  a  prominent 
attorney,  who  was  formerly  assistant  treasurer 
of  the  United  States  at  Philadelphia  and  son  of 
former  Governor  Bigler.  Nobody  in  the  com- 
munity stands  higher  or  better  than  Mr.  Bigler. 
The  vice  president  is  A.  W.  Lee,  a  lumber  oper- 
ator, who  has  large  and  diversified  business  in- 
terests and  is  probably  the  richest  and  most 
sucessful  business  man  in  Clearfield.  He  has 
a  large  lumber  operation  in  Kentucky,  another 
in  Tennessee  and  another  in  Cambria  county, 
Pa. 

The  treasurer,  Mr.  E.  E.  Lindemuth,  was  born 
in  Lancaster  county,  where  he  received  his  earl- 
ier education.  After  an  experience  of  eight 
years  in  the  banking  business  he  came  to  Clear- 
field in  1893  as  cashier  of  the  Clearfield  National 
Bank,  and  remained  with  that  institution  nine 
years,  or  until  he  resigned  to  assume  the  man- 
agement of  the  Clearfield  Trust  Company,  in 
1902. 

The  directorate  includes,  besides  these  officers, 
the  Hon.  James  Kerr,  president  of  the  Beach 
Creek  Coal  and  Coke  Company,  a  $6,000,000  cor- 
poration, who  is  also  prominent  politically;  H. 
W.  Croft,  vice  president  and  general  manager 
of  the  Harbison-Walker  Refractories  Company; 
G.  M.  Dimling,  lumber  operator  and  retired  cap- 
italist; R.  A.  Shillingford,  general  superinten- 
dent of  the  Clearfield  Bituminous  Coal  Company, 
the  coal  department  of  the  New  York  Central 
railroad;   Frank  Fielding,   one  of  the  leaders  of 


CLEARFIELD  TRUST  COMPANY  BUILDING. 


the  Clearfield  county  bar;  Clement  W.  Smith 
executor  and  trustee  of  the  estate  of  his  father 
the  late  Josiah  Smith;  Frank  G.  Harris,  attor- 
ney and  late  state  treasurer,  and  S.  I.  Snyder 
retired. 

The   record   of   the   Clearfield    Trust    Company    the   same    time    being   careful 
in  the  matter  of  attracting  business   has   never    in   its  management, 
been    equalled    in    their   part   of   the   state.      Es- 


tablished three  years  ago  with  very  strong 
competitors  in  the  banking  business,  the  com- 
pany at  once  took  a  very  prominent  position 
in  the  business  world,  and  has  made  a  reputa- 
tion for  taking  good  care  of  its  customers,  at 
conservative 


E.    E.    LINDEMUTH,    Treasurer, 


||  County    National    Bank 
of  Clearfield 


The  County  National  Bank  of  Clearfield  was 
organized  in  1866.  It  now  has  a  capital  of  $300,- 
000,  surplus  and  profits  amounting  to  $494,558  and 
deposits  of  $2,085,000. 

The  officers  are:  H.  B.  Powell,  president;  A. 
B.  Shaw,  vice  president,  and  J.  L.  Gilliland, 
cashier.  Thomas  H.  Forcey,  the  late  president, 
was  born  in  1829  and  died  April  27,  1905.  He 
was  chosen  a  director  of  the  County  National 
Bank  in  1874  and  in  1879  was  elected  vice  presi- 
dent. In  1882  he  was  elected  president  to  suc- 
ceed James  T.  Leonard  and  held  that  office  un- 
til his  death.  He  was  succeeded  in  the  presi- 
dency by  Mr.  H.  B.  Powell,  the  present  head  of 
the  bank.  Mr.  Forcey  left  a  fortune  estimated 
at  $1,000,000. 

Mr.  Powell,  the  president,  was  cashier  of  the 
County  National  Bank  at  the  time  of  his  elec- 
tion to  the  presidency.  He  was  born  in  Clear- 
field county  and  entered  the  employ  of  the  bank 
at  the  age  of  14^  years.  In  1889  he  was  elected 
cashier.  He  has  few  interests  outside  the  bank. 
He  is  a  director  of  the  Clearfield  Water  Co.  and 
trustee  of  several  estates. 

The  vice  president  is  Mr.  A.  B.  Shaw,  capital- 
ist, who  has  been  a  director  of  the  bank  since 
1876  and  its  vice  president  since  18S2.  He  is 
man  of  the  very  highest  standing  in  the  com- 
munity in  every  way. 

The  other  directors  besides  Messrs  Powell 
and  Shaw  are  Mr.  H.  A.  Kratzer,  W.  A.  Por- 
ter, H.  F.  Bigler,  A.  K.  Wright,  A.  B.  Weaver, 
W.  B.  Potter,  H.  L.  Forcey  and  F.  G.  Betts,  all 
men  of  the  highest  standing  in  Clearfield  coun- 
ty. The  following  comparative  statement  shows 
the  steadiness  and  continuance  of  the  bank's 
increase  in   business: 

Surplus  and 

Undivided       Deposits.  Total. 

Profits. 

1881    $16,059  $    310,879  $    830,799 

1886    72,981  400,757  667,037 

1891    125,291  640,709  966,095 

1896    197,142  922,621  1,321,768 

1901    331,634  1,834,293  2,373,324 

1905    482,612  2,100,000  3,150,000 

Regular  dividends  at  the  rate  of  10  per  cent 
per  annum  are  paid  and  some  extra  dividends 
have  been  paid  in  the  past 

The  bank  owns  the  large  and  handsome  build- 
ing at  the  southwest  corner  of  Second  and  Mar- 
ket streets,    which   it   occupies. 


A.   E.   POWELL,   President. 


Clearfield  National   Bank 

The  Clearfield  National  Bank  was  established 
in  1893  by  some  o£  the  strongest  financial  inter- 
ests in  Clearfield  county.  The  capital  is  $100,- 
000,  surplus  and  undivided  profits  earned  $150,- 
000,  deposits  $700,000,  circulation  $100,000  and 
total  resources  $1,100,000.  This  institution  has 
always  been  very  prosperous,  and  on  July  1  in- 
creased its  capital  to  $200,000.  A  few  years 
ago  it  erected  a  handsome  bank  building  which 
is  modern  in  every  particular  and  which  the 
officers  thought  would  be  sufficiently  commodi- 
ous for  many  years  to  come,  but  already  the 
volume  of  the  bank's  business  has  increased  to 
such  an  extent  that  the  securing  of  larger  quar- 
ters is  imperative,  and  in  consequence  the  bank, 
in  conjunction  with  the  Clearfield  Realty  Co.,  is 
erecting  a  combined  bank  and  hotel  structure 
to  cost  $150,000.  An  unusual  feature  in  con- 
nection with  this  building  is  the  arrangement 
of  ownership.  While  strictly  all  one  building, 
the  bank  owns  simply  the  part  which  it  occu- 


pies, that  is  34x61  feet  at  the  corner  of  the 
building  and  40  feet  in  height.  All  above  the 
40-foot  level  and  all  in  the  rear  of  the  61-foot 
depth  belongs  to  the  hotel  company.  The  rea- 
son of  this  arrangement  is  found  in  the  fact 
that  the  bank  wanted  the  corner  property,  but 
did  not  want  to  be  burdened  with  a  hotel.  The 
site  occupied  by  the  entire  building  is  74x210 
feet  in  dimensions. 

The  president  of  the  bank  is  Mr.  A.  R.  Pow- 
ell, its  organizer.  Mr.  Powrell  spent  many  years 
as  a  successful  lumber  operator  in  the  West 
and  in  Clearfield  county.  He  gives  his  almost 
undivided  attention  to  the  affairs  of  the  bank, 
which  has  for  many  years  earned  22  per  cent 
of  its  capital  stock  and  pays  12  per  cent,  divi- 
dend per  annum.  Mr.  James  Mitchell,  a  lead- 
ing lumber  operator  ,is  vice  president.  Mr.  H. 
S.   Whiteman  is   the  cashier. 

The  directors  are:  Mr.  Powell,  Mr.  Mitchell, 
H.  A.  Kennedy,  capitalist;  W.  H.  Patterson,  at- 
torney; R.  H.  Shaw,  real  estate  dealer:  A.  E. 
Leitzinger,  merchant,  and  Thomas  H.  Murray, 
attorney. 


Curwensville  National  Bank 

Curwensville  is  one  of  the  most  beautiful 
towns  in  Central  Pennsylvania,  with  an  inter- 
esting past  as  well  as  a  very  active  present. 

The  Curwensville  National  Bank  is  the  out- 
growth of  the  old  Curwensville  Bank  (a  private 
institution),  organized  over  thirty  years  ago  by 
General  John  Patton,  who  had  associated  with 
him  at  that  time  Dr.  D.  A.  Fetzer  and  J.  P. 
Hoyt,  of  Lumber  City,  Pa.,  and  Aaron  W. 
Patchin,  of  Patchlnville,  Pa.,  four  of  the  wealth- 
iest men  of  the  country.  In  1895,  on  the  death 
of  two  of  the  parties,  Alexander  E.  Patton,  a 
son  of  General  Patton,  and  C.  S.  Russell,  a  son- 
in-law,  were  taken  into  the  institution  as  cashier 
and  assistant  cashier,  and  under  whose  man- 
agement the  institution  continued  to  grow  until 
it  became  a  synonym  of  financial  strength  and 
importance  second  to  none  in  the  country.  In 
November,  1904,  owing  to  the  death  of  Senator 
Alexander  E.  Patton,  a  move  was  made  to  na- 
tionalize the  institution,  which  resulted  in  the 
organization  of 

THE  CURWENSVILLE  NATIONAL  BANK, 
with  a  capital  stock  of  $100,000  and  circulation 
of  $25,000.  In  the  brief  period  of  seven  months 
they  show  gross  earnings  of  over  $16,000,  de- 
posits of  $459,973  and  total  resources  of  $592,000. 
Maintaining  as  it  does  the  full  confidence  of 
the  entire  business  community,  and  with  the 
wise  and  judicious  management,  gained  by 
years  of  studious  attention  to  the  various 
changes  of  condition  and  times,  the  success  of 
the  institution  is  assured. 

The  officers  are:  President,  William  H.  Sand- 
ford,  who  is  president  also  of  the  First  National 
Bank  of  Patton,  Pa.,  a  man  of  strong  individ- 
uality and  energy;  a  typical  banker,  having  de- 
voted his  entire  time  to  the  banking  business 
in  various  positions  for  the  past  35  years. 

The  vice  president  is  Fred  J.  Dyer,  a  success- 
ful business  man,  well  and  favorably  known  as 
a  careful  and  conservative  man,  who,  through 
his  own  efforts,  has  accumulated  valuable  real 
estate  holdings,  besides  owning  and  operating 
the  largest  mercantile  establishment  in  this 
part  of  the  state. 

The  cashier  is  Mr.  C.  S.  Russell,  and  the  as- 
sistant cashier  Mr.  Anthony  Hile.  The  latter 
has  been  in  the  employ  of  the  Curwensville 
bank  for  the  past  20  years  and  is  a  young  man 
of  exemplary  habits  and  unquestionable  charac- 
ter and  in  every  particular  well  qualified  for 
the  position. 

Among  the  directors  we  find  such  men  as 
Charles  E.  Patton,  son  of  the  late  General  Pat- 
ton, who  has  figured  very  largely  in  the  opening 
up  and  development  of  Clearfield  and  adjoining 
counties  by  the  building  of  railroads,  and  out  of 
which  he  has  amassed  a  large  competency. 
Roland  D.  Swoope,  attorney  at  law  (son  of  the 
brilliant  and  gifted  H.  Bucher  Swoope),  inherits 
many  of  the  characteristics  of  his  illustrious 
father  and  stands  high  up  in  the  bar  associa- 
tion of  his  native  county.  H.  J.  Patton.  son  of 
the  late  Senator  Patton,  and  of  the  firm  of  Pat- 
ton, Kerr  &  Co.,  brokers,  of  Curwensville,  Pa., 
is  a  young  man  of  marked  ability  and  unques- 
tioned business  qualifications.  W.  J.  Owens,  a 
wealthy  merchant  and  capitalist  who  has  ac- 
cumulated a  fortune  through  individual  appli- 
cation and  untiring  energy.  Samuel  P.  Arnold, 
a  successful  lumber  operator  and  present  post- 
master. George  L.  Benner,  general  superintend- 
ent of  the  Roaring  Run  stone  quarries,  one  of 
the  largest  and  most  successful  enterprises  in 
this  section,  and  James  D.  Wall,  a  staunch  and 
well  to  do  citizen  and  business  man  of  Gram- 
pian, Pa.,  all  of  whom  take  an  active  interest 
in   the   affairs  of  the  bank. 


Mr.  Russell,  the  cashier,  has  the  full  confi- 
dence of  the  large  and  rapidly  growing  clientele, 
and  it  is  anticipated  that  this  institution,  which 
has  recently  come  under  his  personal  control, 
will  take  on  an  extended  new  lease  of  life.  Mr. 
Russell  was  born  in  the  town  of  Grampian,  six 
miles  from   Curwensville,   entered   the  Curwens- 


ville bank  as  clerk  in  1S70  and  has  been  contin- 
ually on  its  board  of  management  ever  since. 
He  has  been  called  upon  to  fill  many  offices  of 
trust,  and  was  one  of  the  executors  in  the  estate 
of  the  late  General  Patton,  involving  a  vast 
amount  of  money  and  real  estate,  and  covering 
a  period   of  almost  ten  years. 


CURWENSVILLE    NATIONAL    BANK   BUILDING. 


UNION  BANKING  &   TRUST  COMPANY   BUILDING. 

Union  Banking  &  Trust  Co. 
of  DuBois 

Occupying  one  of  the  finest  individual  bank 
buildings  to  be  found  anywhere,  the  Union  Bank- 
ing and  Trust  Company  of  DuBois  is  especially 
well  equipped  in  the  banking  and  trust  company 
business.  This  building  is  constructed  of  granite 
and  Indiana  limestone  and  is  fitted  with  magni- 
ficent fixtures  of  solid  mahogany,  heavy  bronze 
and  plate  glass.    Of  the  fine  old  mahogany  much 
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more  is  used  in  the  way  of  equipments  and  fix- 
tures than  is  to  be  found  in  the  average  banking 
room.  The  banking  room  is  36x55  feet  in  dimen- 
sion and  as  to  height  is  about  25  feet.  The  build- 
ing cost  $41,000  and  is  centrally  located. 

This  institution  began  business  January  9,  1900, 
with  a  capital  of  $125,000.  The  deposits  now  ag- 
gregate $650,000  and  total  resources  are  $S50,000. 
Six  per  cent  per  annum  is  paid  in  dividends  and 
surplus  and  undivided  profits  of  $SO,000  have  been 
accumulated.  The  growth  of  DuBois  is  some- 
what measured  by  the  fact  that  these  large  de- 
posits have  been  gained  without  drawing  from 
the  other  established  bank,  the  Deposit  National 
which  on  the  contrary  has  increased  its  deposits 
materially  since  the  Union  Banking  and  Trust 
Company  began  business.  The  Union  Banking 
and  Trust  Company  is  a  strong  institution  and 
this  strength  it  gets  from  several  sources.  In 
the  first  place  it  is  well  officered.  In  the  second 
place  its  stockholders  are  many  in  number  and 
represent  the  best  and  most  resourceful  business 
Tbility  of  the  district.  Thirdly,  it  offers  to  the 
people  of  the  DuBois  district  all  the  faciliies 
which  a  trust  company  can  offer  and  by  rea- 
son of  its  experience  and  facilities  has  been  of 
grtai  benefit  to  the  people  wh.)  have  sought  its 

The  president,  Mr.  A.  R.  Van  Tassel,  is  a  very 
wealthy  leather  manufacturer  of  DuBois  and 
a  man  who  stands  foremost  in  the  community. 
A.  T.  Spranke,  of  DuBois,  is  vice  president.  The 
active  manager  is  B.  M.  Marlin,  the  secretary 
and  treasurer,  than  whom  few  men  in  Pennsyl- 
vania are  better  known.  Mr.  Marlin  was  born 
in  Brookville,  the  county  seat  of  Jefferson  coun- 
ty, attended  the  common  schools  of  that  place 
and  later  the  Wooster  University.  For  two 
years  he  was  in  the  employ  of  Ira  C.  Fuller,  a 
banker  of  Brookville.  which  position  he  left  upon 
the  organization  of  the  National  Bank  of  Brook- 
ville, of  which  institution  he  became  the  cashier. 
He  held  this  office  for  eight  years  when  he  re- 
signed. At  this  time  Pennsylvania  had  estab- 
lished a  system  of  bank  inspection  and  examina- 
tion and  Mr.  Marlin  became  the  first  bank  ex- 
aminer that  Pennsylvania  ever  had.  He  held 
this  office  for  seven  years,  or  until  July,  1S99, 
when  he  resigned  and  organized  the  Union 
Banking  and  Trust  Company,  and  became  its 
secretary  and  treasurer,  and  the  high  position 
that  institution  has  always  held  is  very  largely 
due  to  the  various  qualities  possessed  by  Mr. 
Marlin  and  the  ability  which  he  has  lent  to  the 
institution.  Mr.  Marlin  is  a  member  of  the 
Acorn  Club  of  DuBois  and  is  otherwise  promi- 
nent in  the  social  and  business  life  of  the  city 
in  which  he  resides.  Mr.  Marlin  possesses  a 
strong  individuality,  which  easily  places  him 
among  the   foremost   bankers   of  the  state. 
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el,  J.  B.  Hen- 
dent   of   the   Jefferson   County  Na- 


BENJAMIN    M.    MARLIN.    Secretary 

The  directors  are:  A.  R.  Van  T( 


tional  Bank  of  Brookville:  J.  E.  Merris,  of  the 
Merris  Beef  Company,  of  DuBois;  F.  W.  Proth- 
ero,  hardware;  C.  L.  Hay,  druggist;  John  Reed, 
A.  T.  Sprankle,  William  Osborn,  Thomas  W. 
Kennedy,  president  of  the  Adrian  Furnace  Com- 
pany,  of  DuBois,  Pa.,   and  B.   M.   Marlin. 


PUBLIC  SPACE,   UNION  BANKING  Sc  TRUST  CO. 


LADIES'  ROOM  UNION  BANKING  &  TRUST  CO. 


OFFICERS'    ROOM,    UNION    BANKING    &   TRUST    CO. 


DIRECTORS'     KOOM,     UNION    BANKING    &    TRUST    CO. 


R.    H.    MOORE,    President. 


Deposit    National    Bank 
of   DuBois 


The  history  of  banking  in  DuBois  begins  with 
the  establishment  in  18S0  of  the  private  bank  by 
Col.  S.  M.  Jackson  and  W.  C.  Bovard.  In  188?. 
the  First  National  Bank  of  DuBois  was  char- 
tered. For  awhile  these  two  institutions  cared 
for  the  banking  needs  of  the  community.  At 
that  time  Mr.  M.  I.  McCreight  was  employed  in 
the  First  National  Bank.  In  1887  part  of  the 
stockholders  of  the  First  National  withdrew  and 
bought  the  DuBois  Deposit  Bank,  an  institution 
at  the  head  of  which  was  Col.  Jackson,  and  a 
year  later  Mr.  McCreight  became  cashier  of  the 
DuBois  Deposit  Bank,  with  a  paid  in  capital 
of  $37,000.  Immediately  after  Mr.  McCreight 
assumed  his  duties  as  cashier  DuBois  was 
burned  out  and  both  banks  were  burned.  Among 
the  buildings  left  standing  was  the  old  Op- 
era House,  into  which  both  banks  moved,  oc- 
"  vupying  the  offices  and  corridor.  Immediately, 
therefore,  a  temporary  building  was  erected 
on  Brady  street,  but  this  building  soon 
proved  inadequate  to  the  needs  of  this 
gi  owing  institution  and  the  handsome  four- 
story  building,  now  occupied  by  the  bank, 
was  erected  in  1892,  at  which  time  the  cap- 
ital stock  was  increased  to  $75,000.  At  this  time 
also  the  state  charter  was  taken  out  under 
which  the  bank  continued  to  operate  until  1895. 


In  October,  1S95,  the  capital  was  increased  to 
$100,000  and  institution  chartered  as  a  national 
bank.  The  history  of  the  bank,  since  becoming 
a  national  institution,  has  been  one  of  continual 
and  increasing  success.  The  capital  is  $100,000, 
surplus  $140,000  and  deposits  $1,000,000. 

In  the  meantime  the  First  National  had  gone 
out  of  business,  and  for  about  five  years  previ- 
ous to  the  establishment  of  the  Union  Banking 
and  Trust  Company,  the  Deposit  National  Bank 
was  the  only  banking  institution  of  the  tow*n. 
The  strength  of  the  Deposit  National  Bank  is 
illustrated  in  the  fact  that  while  two  new  banks 
have  been  upened  in  DuBois  and  other  new 
banks  in  adjacent  towns,  yet  its  deposits  have 
increased  in  that  time  over  one-half  a  million 
dollars. 

R.  H.  Moore,  a  retired  capitalist  and  exten- 
sive owner  of  real  estate,  is  president.  D.  L. 
Corbett,  one  of  the  leading  dry  goods  merchants 
of  DuBois,  is  vice  president.  Mr.  M.  I,  Mc- 
Creight is  cashier  and  B.  B.  McCreight  assistant 
cashier.  Mr.  M.  I.  McCreight  was  born  in  Jef- 
ferson county  and  was  educated  in  the  schools 
adjacent  to  his  home.  In  1883  he  entered  the 
employ  of  the  bank  at  Reynoldsville  and  a  year 
later,  at  the  age  of  18,  went  to  Dakota  as  a 
bookkeeper  for  a  wholesale  firm  that  dealt  in 
live  stock.  His  life  in  the  West  was  filled  with 
much  interest.  He  came  in  close  contact  with 
the  Indians  and  is  today  looked  upon  by  some 
of  the  Indian  tribes  of  the  West  as  their  warm- 
est friend.  In  1SS6,  while  on  a  visit  home,  he 
was    offered    a    position    in    the    First    National 


Bank,  which  he  accepted,  and  he  has  remained 
in  the  banking  business  ever  since. 

He  is  a  man  of  great  foresight  and  construc- 
tive ability.  He  is  associated  with  the  Good- 
years,  of  the  Buffalo  and  Susquehanna  railroad, 
and  is  extensively  interested  in  coal  lands.  He 
gives  considerable  attention  to  public  affairs,  and 
for  twelve  years  has  been  a  member  of  the 
school  board,  the  latter  six  of  which  he  has 
spent  as  president.  He  is  treasurer  of  the  Mu- 
tual Building  and  Loan  Association  and  the  Cit- 
izens Building  and  Loan  Association.  He  is 
also  secretary  of  the  J.  Mahler  Glass  Company 
and  secretary  of  the  DuBois  Brewing  Company, 
a  $300,000  corporation.  He  is  purchasing  agent 
for  the  Buffalo  and  Susquehanna  railroad  for 
thousands  of  acres  of  coal  land.  He  is  treasurer 
and  secretary  of  the  DuBois  Storage  and  Cart- 
ing Company,  the  DuBois  Hotel  Company,  and 
interested  in  other  important  business  corpora- 
tions. The  business  of  the  bank  is  very  active 
and  requires  the  services  of  twelve  employes. 

The  board  of  directors  consists  of  R.  H.  Moore, 
retired  capitalist;  Austin  Blakeslee,  coal  oper- 
ator; W.  H.  Cannon,  one  of  the  oldest  merchants 
in  the  district;  E.  F.  Hand,  grocer  and  farmer; 
J.  H.  Pentz,  retired  coal  operator;  J..  Henry  Bea- 
dle, coal  operator;  Walter  Hatten,  president  of 
the  DuBois  Traction  Company,  and  real  estate 
and  insurance  agent;  C.  P.  Munch,  superintend- 
ent of  the  Buffalo  and  Susquehanna  Coal  and 
Coke  Company;  Joseph  Bailey,  general  superin- 
tendent of  the  Erie  Railroad  Coal  Company,  and 
Mr.   M.  I.  McCreight. 
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FRED  A.    LANE,    President. 

First  National  Bank 
of  Falls  Creek 

Falls  Creek  is  a  thriving  place  of  1,500  in- 
habitants in  the  northwest  part  of  Clearfield. 
It  has  four  railroads,  viz.;  P.  R.  R.,  B.,  R.  &  P. 
R.  &  C,  R.  F.  and  C.  R.  R.  and  several  indus- 
tries including  a  large  tannery,  brick  plant,  coal 
operations,  stone  quarries  which  produce  the 
best  of  sand  stone,  a  blast  furnace  and  two 
large  glass  plants,  sand  crushers,  etc. 

The  First  National  Bank  of  Falls  Creek  was 
organized  in  June,  1902,  by  D.  <T.  Dennison,  F. 
A.  Lane,  J.  H.  McClelland,  D.  S.  Herron,  J.  A. 
Miller  and  J.  S.  Daugherty,  with  a  capital  of 
$50,000.  It  now  has  surplus  and  profits  of  $12,500, 
loans  of  $140,000  and  deposits  of  $143,000.  Its 
officers  are:  Fred  A.  Lane,  president;  J.  A. 
Miller,  vice  president,  and  D.  T.  Dennison,  casn- 
ier.  The  directors  are:  J.  S.  Daugherty,  P.  H. 
Sehaffner,  J.  H.  McClelland,  J.  J.  McCurdy.  J. 
A.   Miller,  F.  A.  Lane  and  D.  T.  Dennison. 

President  Lane  was  born  at  Lanes  Mills,  Pa.. 
in  1SG2,  and  is  son  of  N.  B.  Lane,  a  well-known 


J.  A.  MILLER,  Vice  President. 

pioneer  lumberman,  who  Fettled  in  this  section 
in  1857.  He  finished  a  course  of  study  at  the 
Friendship  Academy,  Friendship,  N.  Y.,  in  1881. 
Afterward  attended  Allegheny  College  at  Mead- 
ville.  Soon  after  leaving  college  he  went  in 
business  with  his  father  in  general  contracting, 
manufacturing  and  rafting  lumber  to  Pitts- 
burgh,  Cincinnati  and  Louisville. 

In  18il7  he  entered  the  firm  of  Lane  &  Humph- 
reys as  a  partner  and  in  this  continued  manufac- 
turing and  shipping  lumber  until*  1898,  when 
their  timber  was  exhausted.  Since  then  he  has 
continued  business  in  his  own  name  in  whole- 
saling lumber  and  dealing  in  general  merchan- 
dise. 

In  1902  he  with  others  was  active  in  organ- 
izing the  Falls  Creek  Bank  and  was  their  first 
first  vice  president  and  in  1904  was  elected  presi- 
dent. 

D.  T.  Dennison  was  born  in  Jefferson  county, 
Pennsylvania,  March  20,  1875,  and  is  a  son  of 
the  late  James  Dennison,  a  farmer  and  lumber- 
man ol  this  section.  He  attended  district  school 
until  the  fall  of  1892  when  he  entered  school 
at  Ada.  Ohio,  graduating  from  that  institution 
in   1S90.     He  assisted   his   father   in   the  lumber 


D.  T.  DENNISON,  Cashier, 
business  until  1898  then  entered  the  law  school 
at  Ann  Arbor,  Michigan,  and  graduated  from 
that  institution  in  1901.  In  1902  he  was  active  in 
organizing  the  First  National  Bank  of  Falls 
Creek  and  was  its  first  president.  He  continued 
in  this  position  until  the  fall  of  1903  when  he 
was  chosen  cashier,  the  position  he  now  holds, 
as  Mr.  J.  A.  Miller,  the  cashier,  was  compelled 
to  give  up  that  position  on  account  of  failing 
health 

Vice  President  J.  A.  Miller  is  interested  in 
several  banks  in  this  section.  In  1892  he  accept- 
ed the  eashiership  of  the  Citizens  Bank  of  Big 
Run,  Pa.,  in  1890  he  reorganized  the  bank  un- 
der the  title  of  the  Citizens  National  Bank  of 
Big  Run,  remaining  the  cashier  until  1902,  at 
which  time  he  resigned  his  position  as  cashier 
of  that  bank  and  accepted  the  eashiership  of 
the  First  National  Bank  of  Falls  Creek,  Pa.  In 
the  Fall  of  1903  he  resigned  his  duties  as  cash- 
ier on  account  of  poor  health.  He  was  born 
in  Jefferson  county,  Pa..  Nov.  17.  1872,  is  the 
grandson  of  John  Miller,  who  settled  in  Jefferson 
county  in  1832,  and  the  son  of  Adam  Miller,  a 
farmer  and   lumberman  of  this  section. 


INTERIOR,     FALLS    CREEK    NATIONAL    BANK. 


First  National  Bank 
of  Osceola 

Osceola  Mills,  Pa.,  is  a  progressive  town  ojt 
about  2,500  inhabitants,  has  good,  substantial 
buildings,  public  parks,  and  has  a  population 
that  has  demonstrated  its  right  to  a  reputation 
for  energy  and   thrift. 

The  First  National  Bank  of  Osceola  was  es- 
tablished December  15.  1902,  succeeding  the  Os- 
ceola Banking  Company,  of  which  C.  R.  Houtz 
was    cashier. 

The  capital  of  the  First  National  is  $50,000; 
surplus  and  undivided  profits,  $13,500;  deposits, 
$235,000;  circulation,  $50,000,  and  total  resources. 
$350,000.  The  bank  is  earning  about  20  per  cent 
on  its  capital  stock  and  paying  6  per  cent  divi- 
dends. 

The  president  is  Mr.  John  McLarren,  a  prom- 
inent merchant  of  Osceola.  The  vice  president 
is  Mr.  H.  W.  Todd,  an  extensive  coal  operator. 
The  cashier  is  Mr.  E.  C.  Blandy. 

The  directors  are:  John  McLarren,  H.  W. 
Todd,  C,  R.  Houtz,  a  coal  operator  and  former 
banker;  A.  S.  R.  Richards,  secretary  of  the 
Osceola  Water  Company;  J.  S.  Moore,  stock 
dealer;  W.  A.  Gould,  coal  operator  and  mer- 
chant; Frank  Craig,  coal  operator,  and  E.  C. 
Blandy,  cashier. 

Three  per  cent  is  paid  on  time  deposits.  The 
surplus  and  undivided  profits  have  been  en- 
tirely accumulated  out  of  the  earnings  since 
the  bank  was  nationalized. 

Cashier  Blandy  was  born  in  Osceola  in  1872. 
He  was  educated  at  the  United  States  Naval 
Academy,  being  a  member  of  the  class  of  1896. 
Upon  leaving  the  academy  he  entered  the  bank 
and  has  been  with  it  ever  since. 


The  Mahaffey  National  Bank 

Although  the  Mahaffey  National  Bank  began 
business  as  recently  as  March  21,  1905,  its  de- 
posits are  already  $42,629.95.  It  has  a  capital  of 
$35,000;  circulation  of  $10,000,  ana  total  resources 
of  $87,625.15. 

The  president  is  Mr.  H.  N.  Widowson,  mer- 
chant; the  vice  resident  is  Mr.  Thomas  Bellis, 
coal  operator;  the  cashier  is  Mr.  J.  W.  Stephen- 
son. Mr.  Stephenson  was  born  in  Burnside 
township,  Clearfield  county,  but  early  moved  to 
Mahaffey,  where  he  was  engaged  for  several 
years  in  lumbering  and  coal  operations.  He  is 
a  stockholder  of  the  First  Nationa  Bank  of 
Coal  Port  and  of  the  Farmers'  Bank  of  Indiana. 

The  directors  are:  Harry  Widdowson,  Thomas 
Bellis,  Ash  D.  Bennett,  M.  D.;  W.  B.  Stephenson, 
Robert  Neff,  merchant;  A.  B.  Mosser,  tanner, 
and  J.  W.  Stephenson,  cashier.  This  institution 
is  erecting  a  new  two-story  bank  and  office 
building  which  will  be  fitted  up  with  all  the  mod- 
ern conveniences  of  banking. 


DuBois  National  Bank 


The  DuBois  National  Bank  began  business  No- 
vember 21,  1904,  with  a  capital  of  $100,000  and  a 
surplus  of  $10,000.  Its  deposits  now  aggregate 
$170,000.  It  occupies  a  large  banking  room  on 
Long  avenue,  in  the  center  of  the  business  dis- 
trict. John  E.  DuBois  is  president  and  J.  A. 
Gregory,  M.  D.,  is  vice  president.  S.  C.  Bond 
is  cashier  and  C.  H.  Marshall  is  assistant  cash- 
ier. The  directors  are  Messrs.  DuBois,  Gregory 
and  Bond;  William  Wingert,  lumber  operator; 
H.  E.  Ginter.  capitalist;  George  A.  Lukehart, 
atorney;    A.    S.   Moulthrop,   hardware  merchant. 

Mr.  DuBois  is  the  present  owner  of  the  large 
DuBois  estate.  Mr.  Bond,  the  active  manager 
of  the  institution,  was  born  in  Jefferson  county. 
He  is  president  of  the  First  National  Bank  of 
Brockwayville  and  is  extensively  interested  in 
lumbering  operations.  He  is  a  director  of  the 
Rock  Castle  Mining,  Lumber  and  dOdidl  Com- 
pany of  Kentucky  and  a  member  ol  the  firm 
of  DuBois  &  Bond  Bros.,  lumber  operators  Bond, 
Md. 


First  National  Bank.  Coalport. — Established  1903.  Capi- 
tal., $30,000:  surplus  and  profits,  $2,500;  deposits,  $75,000. 
G.  P.  Benu,  Pres.;  A.  L.  Hegarty,  V.  Pres.;  A.  P.  Silver- 
thorn,   Cashier. 

Citizens  National  Bank,  Curwensville. — Established  1903. 
Capital,  $100,000;  surplus  and  profits.  $19,000;  deposits, 
$200,000.  E.  A.  Irwin,  Pres.;  John  S.  Furst,  V.  Pres.;  L. 
W.  Spencer,  Cashier. 

First  National  Bank.  Houtzdale. — Established  1903.  Cap- 
ital. $50,000;  surplus  and  profits.  $33,144:  deposits,  $374,514. 
John  Byer,  Pres.:  Julius  Viebahn,  V.  Pres.;  Geo.  W. 
Ganoe,   Cashier. 

Madera  National  Bank,  Madera. — Established  1904.  Cap- 
tal,  $50,000;  surplus  and  profits,  $1,000;  deposits.  $46,000. 
J.  E.  Kirk,  Pres.;  II.  B.  Swoope,  V.  Pres.;  S.  C.  Steele, 
Cashier. 

Bituminous  National  Bank,  Winburne. — Established  1904. 
Capital,  $50,000;  surpplus  and  profits,  $4,417;  deposits  $111.- 
S3S.  J.  L.  Sommei-vllle,  Pres.;  O.  L.  Schoonover,  V.  Pres.; 
J.    M.    Laurie,    Cashier. 


Columbia  County 


Columbia  county  lies  northeast  of  the  center  of  the  State.  Blooms- 
burg,  the  judicial  seat,  has  about  8.000  population  and  has  a  number 
"i  manufacturing  institutions.  The  county's  banking  wants  are  sup- 
plied  by  ten  banks.  Bloomsburg  having  three,  Berwick  three,  Catawissa 
t«  Benton  one  and  Millville  one.  In  Bloomsburg  are  the  Bloomsburg 
X  al,  Farmers  National  and  First  National;  in  Catawissa,  the  First 

National  and  Catawissa  National. 


Bloomsburg  is  located  in  an  agricultural  county,  but  is  itself  a 
manufacturing  town.  The  leading  industries  of  the  town  are  large  silk, 
carpet  and  woolen  mills,  furniture  factories,  car  works,  three  foundries 
and  engineering  works. 

Bloomsburg  is  also  noted  for  having  good  if  not  better  educational 
facilities  than  other  communities  in  the  State.  It  is  the  home  of  Buck- 
nell  college  and  several  religious  universities  and  schools,  as  well  as 
the  State  Normal  school. 


per  annum,  at  which  it  has  stood  ever  since 
with  the  extra  stock  dividend  of  66  2-3  per  cent, 
which  was  declared,  as  is  indicated  above,  in 
1905.  The  banking  rooms  of  the  Bloomsburg 
National  Bank  are  the  most  attractive  of  any 
of  the  Bloomsburg  banks.  They  are  large  and 
well  arranged  and  include  a  general  banking 
room,  president's  office,  directors'  room  and 
committee  room.  The  vaults  are  built  with  ZV2- 
inch  chrome  steel  lining,  6^-inch  steel  door, 
and  4-inch  thick  chrome  inside  safe.  The  fix- 
tures are  of  very  handsome  quartered  oak.  The 
vaults  are  of  the  most  modern  and  substantial 
character  in    the  state. 

Its  president,  Mr.  A.  Z.  Schoch,  was  born 
in  Franklin  township,  Snyder  county.  Pa., 
in  1S44.  He  received  his  education  at  Dickinson 
Seminary  at  Williamsport,  Fa.,  and  began  his 
life  as  a  merchant  at  Selins  Grove,  Fa.,  where 
he  remained  until  1SS2,  when  he  moved  to 
Bloomsburg  and  became  interested  in  various 
corporations  to  which  he  gave  divided  attention 
until  he  organized  the  Bloomsburg  National 
Bank.  Mr.  Schoch  is  president  of  the  board  of 
trustees  of  the  Normal  School  of  Bloomsburg 
and  is  interested  in  several  local  corporations. 
The  Bloomsburg  National  Bank,  like  the  other 
Bloomsburg  banks,  does  not  pay  any  interest 
on    deposits. 

Mr.  Paul  E.  Wirt  is  vice  president  of  the 
bank  and  William  H.  Hidlay  cashier. 

The  directors  are:  Henry  J.  Clark,  merchant, 
Harrison  J.  Connor,  secretary  and  treasurer  of 
the  B.  and  S.  Railroad;  Samuel  Wigfall,  presi- 
dent of  the  B.  and  S.  R.  R.;  Joseph  Ratt:,  silk 
manufacturer;  Paul  E.  Wirt,  proprietor  of  the 
Wirt  Fountain  Pen;  J.  Lee  Harman,  iron  foun- 
dry; A.  Z.  Schoch,  president;  O.  W.  Cherington, 
The  original  capital  was  retired  capitalist;  Harvey  W.  Hess,  lumber 
r;  and  Wellington  M.  Longenberger,  mer- 


BloOmsbuTg      National       Bank  S60-000-  which  was  increased  to  $100,000  April  16,  operator 

O  1905,  the  increase  oeing  paid  for  out  of  the  un-  chant. 

Bloomsburg      National      Bank    of    Bloomsburg  divided  profits.    No  dividends  were  paid  the  first       The   bank's  statement  shows   capital   of   $100,- 

was   established    August  1,    1899.      A.    Z.    Schoch  eight    months    of    the    bank's    business,    but    the  000;    surplus   and   profits    of   $30,000;    circulation 

became    its     president,    a     position     to     which  next  year  a  5  per  cent  dividend  was  paid.     The  $100,000,   and   deposits   of  $375,000. 

he  has  devoted  his  entire  time  since  the  organi-  next  year  the  rate  was  increased  to  6  per  cent 


First   National    Bank 
of  Bloomsburg 

There  are  several  things  that  make  the  First 
National  Bank  of  Bloomsburg  stand  out  among 
the  banking  institutions  of  its  part  of  the  state 
In  the  first  place  it  has  the  largest  total  re- 
sources of  any  bank  in  the  country;  also  the 
largest  deposits  of  any  bank  in  the  county.  It 
has,  among  its  officers  and  directors,  some,  of 
the  wealthiest  men  in  the  eastern  part  of  the 
state.  It  was  established  way  back  in  1S64,  and 
it  has  had  a  remarkably  satisfactory  career.  Its 
net  earning  rate  is  20  per  cent,  out  of  which 
dividends  at  the  rate  of  12  per  cent  are  paid. 
The  statement  shows  total  resources  of  $717,- 
000,  of  which  $100,000  is  capital,  $125,000  surplus; 
$23,000   undivided   profits  and  $419,000   deposits. 

Fj.  W.  M.  Low,  M.  D.,  retired  capitalist  and 
farmer,  of  Lime  Ridge,  Pa.,  is  president.  Mr. 
E.  B.  Tustin,  capitalist,  president  of  the  Ameri- 
can Electric  Light  Company  and  American  Gas 
Light  Company,  and  recently  treasurer  of  the 
Greene  Consolidated  Copper  Company,  is  vice 
president.  Mr.  J.  M.  Staver,  retired  capitalist, 
is  second  vice  president.  Eugene  F.  Carpenter 
is   cashier. 

The  directors  are  E.  W.  M.  Low,  J.  M.  Staver, 
E.  B.  Tustin,  F.  G.  Yorks,  assistant  manager 
of  the  Bloomsburg  Silk  Mills;  S.  C.  Cressy,  of 
Cressy  &  Wells,  lumber  operators;  H.  V.  Hower, 
physician;  Fred  Ikeler,  attorney;  George  S.  Rob- 
bins,  capitalist;  Louis  Gross,  clothier;  Frank 
Ikeler,  attorney;  M.  I,  Low,  capitalist;  and  Jo- 
seph Ratti,  manager  and  treasurer  of  the 
Bloomsburg  Silk  Mills. 


The  bank  was  originally  chartered  in  1864;  re-  county,  Pa.,  in  1S76.  He  was  educated  in  the 
chartered  in  1S84  and  again  in  1904.  The  bank  common  schools  of  Bloomsburg,  and  in  1892  en- 
owns  the  building  it  occupies,  one  of  the  prin-  tered  the  First  National  Bank  as  messenger.  He 
cipal  structures  of  the  city,  which  is  located  rose  steadily  from  position  to  position  until  1902, 
at  the  corner  of  Market  and  Main  streets  on  a  when  he  was  made  cashier.  For  four  years 
site  65  by  74  feet.  he  has  also  been  treasurer  of  Bloomsburg  bor- 

Mr.    Eugene    F.    Carpenter,    the    cashier,    was   ough. 
born    in    East    Mahoning     Junction,      Schuylkill 


FIRST    NATION  AT     BANK    BUILDING. 


First  National  Bank 
of  Catawissa 

First  National  Bank  of  Catawissa  was  estab- 
lished in  1891  and  has  been  well  managed  since 
its  organization.  It  now  has  the  following 
strong  official  board  and  board  of  directors: 

President,  S.  D.  Rinard;  vice  president,  Luther 
Ever;  and  cashier,  W.  M.  Vastine. 

Directors,  S.  D.  Rinard.  merchant;  Luther 
Eyer,  dairy  proprietor;  W.  G.  Yetter,  civil  engi- 
neer; W.  G.  Fisher,  retired  farmer;  W.  M.  Vas- 
tine, cashier;  P.  H.  Miller,  retired  farmer;  and 
J.    B.   Nuss,    miller. 

The  capital  is  $50,000;  surplus  and  undivided 
profits,  $22,000;  circulation,  $50,000  and  deposits, 
$140,000.  The  bank  is  earning  12  per  cent  per 
year  and  is  paying  a   dividend  of  6  per  cent. 

Mr.  Rinard,  the  president,  is  one  of  the  older 
residents  of  Catawissa,  having  spent  practically 
his  entire  seventy-seven  years  in  the  commun- 
ity, and  he  is  looked  upon  today  as  Catawissa's 
"grand   old   man." 


Mr.  Eyer  has  lived  in  Catawissa  for  sixty 
years,  all  of  which  time  has  been  spent  as  a 
farmer.  He  is  a  near  relative  of  the  Havemeyers 
of  the  sugar  trust  fame  and  a  man  of  consid- 
erable wealth.  He  has  done  a  great  deal  of  ex- 
perimenting in  scientific  farming. 

The  cashier,  Mr.  Vastine,  was  born  in  Numi- 
dia.  Pa.,  in  1871.  He  was  educated  at  the  com- 
mon schools  at  Numidia  and  at  Gettysburg  Col- 
lege. He  entered  the  bank  in  1S92  as  cashier, 
which  position  he  has  held  ever  since.  He  is 
an  active  member  of  the  Lutheran  church  and 
is    a    Catawissa    school    director. 

The  bank  owns  the  building  it  occupies  which, 
with  the  site  on  which  it  siands,  is  worth  $10,- 
000,  but — and  this  fact  illustrates  the  conserva- 
tive management  of  the  institution — is  carried 
at  a  valuation  of  $3,500,  and  this  item  is  to  be 
charged   off   soon. 

A.  L.  Rinard  is  teller  and  Gus  S.  Eyer  clerk. 
The  bank  was  originally  organized  as  the  Cata- 
wissa Deposit  Bank  in  1S70,  changing  to  a  na- 
tional bank,  as  stated  above. 


Columbia  County  National  Bank,  Benton.  —Established 
1!»02.  Capital,  $25,000;  surplus  and  profits,  $5,750;  deposits, 
$120,000.  J.  G.  McHenry,  Pres.;  C.  A.  Wesley,  V.  Pres.; 
Alfred    McHenry,    Cashier. 

Berwick  National  Bank,  Berwick,— Established  1902. 
Capital,  $50,000;  surplus  and  profits.  $20,000;  deposits, 
$208,000.  C.  C.  Evans,  Pres.;  S.  W.  Dickson,  V.  Pres.;  B. 
D.   Freas,    Cashier. 

Berwick  Savings  and  Trust  Company,  Berwick. — Estab- 
lished 1903.  Capital,  $125,000;  surplus  and  profits,  $5,500; 
deposits,  $200,000.  S.  W.  Dickson,  Pres.;  B.  D.  Freas, 
Secretary  and  Treasurer;  H.  J.  Haas,  Asst.  Treasurer. 

First  National  Bank,  Berwick. — Established  1S64.  Cap- 
ital. $75,000;  surplus  and  profits,  $35,265;  deposits.  $472,- 
CO0.     F.  R.  Jackson.    Pres.;   S.  C.  Jayne,  Cashier. 

Farmers  National  Bar.k,  Bloomsburg.— Established  1891. 
Capital,  $60,000;  surplus  and  profits,  $87,537;  deposits, 
$393,631.     C.  M.  Crevellng.  Pres.;  M.  Milleisen.  Cashier.     .. 

Catawissa  National  Bank,  Catawissa, — Established  1904. 
Capital,  $50,000;  surplus  and  profits,  $3,500;  deposits. 
§120,000.  C.  J.  Fisher,  Pres.;  C.  P.  Pfahler,  V.  Pres.;  C.  S. 
W.  Fox,  Cashier. 

First  National  Bank,  Millville.—  Established  1900.  Cap- 
ital,  $25,000;  surplus  and  profits.  §is.000;  deposits,  $145,- 
000.     Wm,  Masters,   Pres.;  C.  M.  Eves,   Cashier. 


Crawford  County 

(Square  miles,   1,020;  population,  63,043.) 


One  of  the  northwestern  counties,  lying  south  of  Erie  county.  It 
was  formerly  the  scene  of  active  oil  operations  and  considerable  oil  is 
still  produced  there.  Some  manufacturing  is  carried  on.  Cambridge 
Springs  and  Saegertown  health  resorts  are  extensively  patronized  by 
people  from  all  sections  of  the  United  States.  Thirteen  banks  (several 
of  them  private)  comprise  the  county's  banking  list.  Three  of  these, 
the    New    First    National,    Merchants    National    and    Crawford    County 


Trust  Company,  are  located  in  Meadville,  the  judicial  seat  of  Crawford 
county.  These  have  a  total  capitalization  of  $325,000,  total  surplus  and 
profits  account  approximating  $300,000  and  deposits  of  nearly  $2,000,000. 
Titusville  has  two  banks,  with  a  capital  of  $450,000,  surplus  and  profits 
of  $425,000,  and  deposits  of  $2,500,000.  Cambridge  Springs,  Cochranton, 
Conneaut  Lake,  Conneautville,  Linesville,  Springboro,  Saegerstown  and 
Townville  each  have  one  bank. 


Merchants  National  Bank 

of  Meadville 

The  Merchants  National  Bank,  of  Meadville, 
was  organized  in  1865.  Its  capital  is  $100,000, 
surplus  and  profits,  $110,000,  and  the  total  re- 
sources  aggregate  $105,000. 

The  president  is  Mr.  W.  S.  McGunnegle;  vice 
president,  Mr.  G.  D.  Trawin,  and  the  cashier, 
Mr.    John    H.    Reitze,    Jr. 


New    First   National    Bank 
of  Meadville 

The  New  First  National  Bank,  of  Meadville, 
Pa.,  began  business  February  1,  1894,  and  is 
already  recognized  as  one  of  the  leading 
banks  of  Northwestern  Pennsylvania.  A  num- 
ber of  the  progressive  and  far-sighted  business 
men  of  Meadville  and  vicinity,  undismayed  by 
the  depression  in  the  banking  business  at  that 
time,  with  faith  in  their  city  and  an  apprecia- 
tion of  the  opportunity  for  a  strong  institution, 
organized  the  new  bank  with  a  capital  of  $100,- 
000;  and  to-day  it  has  in  addition  to  its  capital 
surplus  arid  undivided  profits  of  over  $126,000. 
From  the  beginning  the  bank  paid  dividends 
for  the  first  nine  years  at  the  rate  of  6  per 
cent  per  annum,  and  since  then  at  the  rate  of 
10   per  cent  per  annum. 

There  has  been  a  steady  growth  in  the  busi- 
ness of  the  bank,  as  is  shown  by  the  follow- 
ing  increase   in   its   deposits. 

November,    1894 $225,000 

November,     1896 324,000 

November,     189S 348,000 

November,     1900 450.000 

November,     1902 6S4.000 

November,     1904 690.000 

November,     1905 775.000 

No  better  evidence  could  be  furnished  of  its 
appreciation  by  the  public,  of  its  usefulness  to 
the  community,  and  of  its  profitableness  as  an 
investment  to  its  organizers. 

The  bank  owns  its  home,  which  in  addition 
to  the  regular  equipment  is  provided  with  a 
modern  steel  vault,  safety  deposit  boxes  and 
every  appliance  for  the  convenience  of  custo- 
mers. 


There  has  been  but  one  change  in  the  board 
of  directors  of  the  New  First  National  Bank 
of  Meadville  since  its  organization,  and  that 
was  caused  by  the  death  of  Capt.  James  A. 
Stone.  The  directory  is  composed  of  the  fol- 
lowing prominent  business  mei.  and  capitalists: 
Charles  Fahr,  E.  A.  Hempstead,  S.  Merrill, 
Arthur  L.  Bates,  George  F.  Davenport,  A.  M. 
Fuller,  Charles  "Veith,  H.  M.  Dickson,  J.  D. 
Downing,  Dr.  J.  C.  Weidman,  R.  R.  Wright,  and 
Herman  Frankel. 

The  executive  staff  is  composed  of  Charles 
Fahr,  president,  one  of  the  successful  and 
wealthy  drygoods  merchants  of  the  city;  E.  A. 
Hempstead,  vice  president,  the  present  postmas- 
ter of  the  city;  C.  S.  Burwell,  cashier,  a  trained 
banker  with  fifteen  years'  experience  in  the 
First  National  Bank  of  Mercer,  Pa.,  and  six 
years  in  the  City  National  Bank  of  Denver;  J. 
J.  Farnicorn,  assistant  cashier,  who  has  been 
with  the  bank  since  its  organization. 

The  president  of  the  bank,  Mr.  Chas.  Fahr, 
was  born  in  Germany  and  is  now  about  52 
years  old.  He  came  in  his  early  youth  to  this 
country  and  entered  into  the  mercantile  busi- 
ness in  Meadville,  and  is  now  one  of  the  lead- 
ing business  men  and  capitalists  of  the  coun- 
try. He  is  a  man  of  fine  business  judgment, 
conservative   and   enterprising. 

The  prospects  of  the  bank  for  the  future  are 
very  bright,  its  business  having  very  largely 
increased  during  the  past  year,  and  as  the  bank 
has  always  made  it  a  point  to  take  care  of  its 
customers,  and  to  promote  all  legitimate  en- 
terprises it  has  a  number  of  very  loyal  friends. 

The  policy  of  the  bank  has  been  conservative, 
its  first  object  being  the  supplying  of  the  needs 
of  home  business  men,  both  merchants  and 
farmers,  and  the  whole  county  has  felt  its  help- 
ful influence  in  all  lines  of  business. 


Dauphin  County 


(S.iuar. 


514;  population,   114,443.) 


Dauphin  county  lies  on  the  Susquehanna  river  southeast  of  the  cen- 
ter of  the  State.  Its  chief  city  is  Harrisburg,  the  State  capitol,  hav- 
ing upwards  of  50,000  population.  The  county  is  well  supplied  with 
banks,  there  being  a  total  of  twenty-eight.  Thirteen  of  these  are  in 
Harrisburg,  three  in  Steelton,  two  in  Elizabethville,  two  in  Humrr.els- 
town,  two  in  Middletown, .  two  in  Millersburg  and  one  each  in  Derry 
Church,   Halifax,   Lykens  and   wllliamstown.      Harrisburg's   banks   are: 


Harrisburg  Trust  Company,  Harrisburg  National.  Central  Guarantee 
Trust  &  Safe  Deposit.  Commercial,  Commonwealth  Trust,  Dauphin 
Deposit  Trust,  East  End,  Exchange  Banking  Company,  First  Nation- 
al, Mechanics,  Merchants  National,  Security  Trust  and  Union  Trust. 
The  Harrisburg  banks  and  trust  companies  have  a  combined  capital 
approximating  $2,000,000,  surplus  and  profits  of  $2,100,000,  and  deposits 
of  $12,300,000. 


Harrisburg  National  Bank 


The  Harrisburg  National  Bank  was  originally 
chartered  by  the  State  of  Pennsylvania  under 
the  style  of  the  Harrisburg  Bank,  May  9,  1814, 
with  a  capital  of  $300,000.  In  June  of  the  same 
year  it  organized  by  the  election  of  a  board 
of  directors  consisting  of  John  McCleery,  Isaac 
Hershey,  Henry  Beader,  Robert  Harris,  Chris- 
tian Kunkel,  John  Howard,  David  Ferguson, 
Wm.  Wallace,  Jacob  M.  Haldeman,  Thomas 
Brown,  John  Shoch,  Abraham  Ores  and  Peter 
Keller.  William  Wallace,  Esq.,  was  elected 
president  and  John  Downey  cashier.  The  bank 
first  went  into  operation  at  the  then  residence 
of  its  cashier,  John  Downey,  in  the  building, 
No.  118  South  Second  street,  a  few  doors  north- 
west of  Cherry  alley.  The  banking  room  was 
in  the  front  part  of  the  building  and  the  board 
of  directors  usually  met  in  the  front  room  on 
the  second  floor.  The  bank  remained  in  this 
building  only  a  few  months  when  it  removed 
to  a. brick  structure  at  No.  21  South  Second 
street,  when  it  remained  until  1817,  when  it  pur- 
chased the  building  from  the  Philadelphia  bank, 
which  that  company  had  used  as  a  branch, 
situated  at  Market  square  and  Blackberry  alley, 
in  which  it  continued  until  the  summer  of  1854, 
when  the  building  was  torn  down  to  give  place 
to  the  present  structure,  the  bank  in  the  mean- 
time carying  on  its  business  at  14  South  Mar- 
ket  street. 

The  presidents  and  cashiers  of  the  Harris- 
burg National  Bank  from  the  time  of  its  or- 
ganization to  the  present  day  are  as  follows: 

Presidents:  William  Wallace,  elected  June, 
1814;  Thomas  Elder,  elected  June  19,  1816;  Jacob 


M.  Haldeman,  elected  May  3,  1S53;  William  M. 
Kerr,  elected  December  31,  1856  (died  December 
17,  1S64);  Jacob  S.  Haldeman,  elected  December 
28,  1864;  Valentine  Hummel,  elected  January  20, 
1S69  (died  September  4,  1870);  Dr.  George  W. 
Riley,  elected  September  28,  1870;  Edwin  Bailey, 
elected  1892.  Cashiers:  John  Downey,  elected 
June.  1814;  John  Forster,  elected  April  19.  1815; 
Henry  Walters,  elected  November  25,  1833;  Jas. 
W.  Weir,  elected  October  30,  1844,  serving  until 
his  death,  April,  187S;  Jeremiah  Uhler,  elected 
April   17,   1878;   W.   L.   Gorgas,  elected  1892. 

In  November,  1864,  the  institution  entered  the 
national  system,  changing  its  name  to  the  Har- 
risburg  National   Bank,    Number  580. 

It  now  has  a  capital  of  $300,000:  surplus  and 
undivided  profits  of  $280,000,  all  of  which  is 
earned;  its  deposits  are  $1,700,000;  circulation, 
$300,000;  and  total  resources  of  $2,600,000.  The 
affairs  of  this  bank,  as  wel  as  the  Harrisburg 
Trust  Company,  are  personaly  directed  by  the 
president.  Mr.  Edward  Bailey,  who  is  one  of 
Harisburg's  strongest  and  ablest  business  men. 
Mr.  Bailey  was  born  in  Harrisburg  in  1861.  He 
was  educated  at  the  Philipsburg  Academy  at 
Andover,  Mass.,  and  Yale  Scientific  School  of 
Yale  University,  graduating  from  the  latter  as 
an  engineer.  He  entered  the  iron  business  of 
the  C.  L.  Bailey  Company,  incorporated,  and 
Central  Iron  Works.  He  was  vice  president 
of  both  until  1892,  when  he  was  elected  presi- 
dent of  the  Harrisburg  National  Bank.  At 
present  he  is  president  of  the  Central  Iron  and 
Steel  Company;  vice  president  of  C.  L.  Bailey 
&  Company,  incorporated;  president  of  Harris- 
burg Traction  Company;  chairman  of  the  board 
of  directors  Central  Pennsylvania  Traction  Com- 
pany,   and    director   In    various    other    corpora- 
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tions;  a  member  of  the  Market  Square  Presby- 
terian Church,  University  Clubs  of  New  York 
and  Philadelphia;  and  the  American  Institute 
of   Mining   Engineers. 

The  directors  are:  Edward  Bailey,  L.  S.  Bent, 
retired  president,  Pennsylvania  Steel  Company, 
and  director  Northern  Central  Railroad  Com- 
pany ;  J.  G.  M.  Day,  retired  capitalist ;  C.  B. 
Fager,  physician;  H.  A.  Kelker,  retired  capital- 
ist; A.  S.  McCreath,  chemist;  A.  A.  Pancake,  re- 
tired lumber  dealer;  T.  T.  Wierman,  real  es- 
tate department  of  the  Pennsylvania  Railroad, 
and  W.  L.  Gorgas,  cashier. 

Mr.  Gorgas,  the  cashier  of  this  bank,  was 
originally  a  school  teacher.  He  entered  the 
Second  National  Bank  of  Mechanicsburg,  as  a 
clerk  in  1869.  In  1873  he  entered  the  Harrisburg 
Bank  as  a  clerk,  becoming  cashier  in  1892.  Mr 
Gorgas  is  president  of  the  Harrisburg  Burial 
Case  Company;  treasurer  of  Harrisburg  Hos- 
pital; treasurer  of  the  Harrisburg  City  Passen- 
ger Railway,  and  treasurer  of  the  Harrisburg 
Board   of  Trade. 


Harrisburg   Trust   Company 

The  Harrisburg  Trust  Company  began  busi- 
ness in  1893.  The  paid  up  capital  stock  is  $400,- 
000,  the  surplus  and  profits  over  $250,000  and  the 
deposits  over  $2,000,000.  Mr.  Edward  Bailey, 
who  is  also  president  of  the  Harrisburg  National 
Bank,  is  president;  Mr.  J.  M.  Forster,  is  vice 
president,   and   Mr.   G.   W.    Reily,   secretary  and 


Commercial  Bank,  Harrisburg. — Established  1901.  Cap- 
ital, $50,000;  surplus  and  profits.  $26,000;  deposits,  $275,- 
000.  C.  S".  Bell,  Pres.;  J.  X.  Quigley,  V.  Pres.;  D.  W. 
Sohn,    Casbier. 

Central  Guarantee  Trust  and  Savings  Deposit  Company, 
Harrisburg.—  EsiaMished  ISOn.  Capital.  §125,000;  surplus 
and  profits,  $100,000;  deposits,  $565,000.  H.  D.  Henjler, 
Pres.;  R.  B.  Mateer,  V.  Pres.;  II.  O.  Miller.   Sec.  and  Ti-eas. 

Commonwealth  Trust  Company,  Harrisburg. — Established 
1881.  Capital.  $250, "00;  surplus  and  profits,  $523,152;  de- 
posits. $1,269,000.  L.  S.  Hart,  Pres.;  J.  H.  Weiss,  V. 
Pres.;    W.   II.    Metzger,    Sec.   and   Treas. 

Dauphin  Deposit  Trust  Company.  Harrisburg. — Estab- 
lish-.1  1832.  Capital,  $300,000;  surplus  and  profits,  $300,- 
01 •  ■  LOO, 000.     James  McCormick,   Pres.;   W.  K. 

East  End  Bank,  Harrisburg.— Established  1003.  Capital, 
$50,000;     surplus    and    profits,     $19,000;    deposits,     $320,000. 

B.  A.    Heffelfinger,    V.    Pres.;     A.    K.    Thomas,    Cashier. 
Exchange      Banking      Company,      Harrisburg. — Established 

1899.     Capital,  $20,000.      W.  J.   Lescure,  Manager. 

First  National  Bank,  Harrisburg.— Established  1S64.  Cap- 
ital. $100,000;  surplus  and  profits,  $448,519;  deposits.  $1,- 
262,705.  L.  S.  Ilart,  Pres.;  W.  J.  I  alder,  V.  Pres.;  James 
Brady,    Cashier. 

Mechanics  Bank,  Hanisburg.  Established  1853.  Capital, 
$100,000;    surplus  and   profits,   $130,000;   deposits,   $1,460,000. 

C.  A.    Kunkel,   Cashier. 

Merchants  National  Bank,  Harrisburg.— Established  1SS7. 
Capital,     $100,000;     surplus    and    profits,     $94,000;     deposits. 


Security  Trust  Company,  Harrisburg. — Established  1905. 
Authorized  capital.  $250, 000;  paid  in  $125,000;  surplus  and 
profits,  $25,000.  Geo.  A,  Gorgas,  Pres.;  J.  K.  Bowman.  V. 
Pres.;  J.  C.  Wensell,  Secretary  and  Treasurer;  J.  O.  S. 
Poorman ,    Cash ier . 

Unicn  Trust  Company,   Harrisburg. —Established  1905. 
Hershey    Trust    Company,    Harrisburg  —Established    1905, 
Capital.    $125,000.      M.    S".   Hershey,    Pres.;    W.   H.  Leblcker, 
V.  Pres.;  S.  C.  Stecker,   Secretary  and  Treasurer. 

First  National  Bank,  Elizabethville.—  Established  1900. 
Capital,  $25,000;  surplus  and  profits,  $9,500;  deposits, 
$102,100.  J.  A.  Roraberger,  Pres.;  C.  W.  Enders,  V.  Pres.; 
H.  H.  Hassinger,  Cashier. 

Lykens    Valley     Bank,     Elizabethville.  — Established     1905. 

Capital,   $50,000;   deposits,  $ .     David  Snyder,    Pres.; 

W.  P.  Zartman,   V.    Pres.;   A.   H.  Smith,  Cashier. 

Halifax  National  Bank.  Halifax.  — Established  1900.  Cap- 
ital, $25,000.  surplus  and  profits.  $15,200;  deposits,  $138,- 
600.  A.  Fortenbaugh,  Pres.;  G.  W.  D.  Enders,  V.  Pre6.; 
Isaac   Lyter,    Cashier. 

Farmers    Bank,     Hummelstown.  —Established    18S5.      Cap- 
ital.   $50,000;    surplus    and    profits,    $69,000;    deposits,     sj)j 
000.     A.  K.  Walton.    Pres.;   W.  C.  Baker,    V.  Pres.;   W.  H. 
Ulrich,    Cashier. 

Hummelstown  National  Bank,  Hummelstown. — Estab- 
lished 1S68.  Capital.  $50,000;  surplus  and  profits,  $SS.000; 
deposits.  $400,000.  J.  J.  Nissley,  Pres.;  A.  K.  Walton,  V. 
Pres.;  J.   P.  Nissley,  Cashier. 


Miners  Deposit  Bank.  Lykens.— Established  1870.  Capital. 
$50,000;  surplus  and  profits,  $64,559;  deposits,  $208,165. 
Jas.  B.   Whitney,    Pres.;   F.   II.  Voss.    Casbier. 

Citizens  National  Bank,  Middletown.—  Established  1905. 
Capital,  $50,000;  deposits,  $02,000.  J.  W.  Bewalt,  Pres.; 
II.  S.   Roth.    V.  Pres.;    H.  A.   Bell,   Cashier. 

Farmers  Bank,  Middletown. — Established  1S82.  Capital, 
$50,000;  surplus  and  profits,  $83,419.38;  deposits,  $327,232. 
B.  S.  Peters,  Pres.;  S.  L.  Swartz,  V.  Pres.;  A.  H.  Reider, 
Casbier. 

First  National  Bank.  Millersburg. — Established  1S75. 
Capital,  $50.000 ;  surplus  and  profits.  $71 ,000 ;  deposits, 
$150,000.  Alfred  Douden,  Pres.;  W.  B.  Meetch,  V.  Pres.; 
J,    W.    Hoffman.    Casbier. 

Millersburg  Bank.  Millersburg. — ■ Established  1S6S.  Cap- 
ital, $30,000;  surplus  and  profits.  $60,000;  deposits,  $315.- 
000.  Isaac  Miller.  Pres.;  J.  S.  Gilbert.  Cashier- 
Peoples  Bank.  Steelton.— Established  1903.  Capital,  $50,- 
000;  surplus  and  profits,  $S, 000;  ,  deposits,  $150,000.  D.  B. 
Traver,  Pres.;  G.  W.  Parks,  V.  Pres.;  W.  H.  Nill,  Cashier. 

Steelton  National  Bank,  Steelton.— Established  1SS6.  Cap- 
ital, $75,000;  surplus  and  profits.  $100,000;  deposits,  $750.- 
000.  R.  M.  Rutherford,  Pres.;  W.  E.  Abercrombie,  V. 
Pres.;    H.    W.   Stubbs,    Cashier. 

Steelton  Trust  Company,  Steelton.— Established  1902. 
Capital.  $125,000;  surplus  and  profits,  $35,000;  deposits. 
$275,000.  R.  M.  Ruthreford,  Pres.;  W.  E.  Abercrombie. 
V.   Pres.;   H.   W.  Stubbs.   Secretary   and  Treasurer. 

Williams  Valley  Bank,  Williamstown. —Established  1900. 
Capital,  $50,000;  surplus  and  profits.  $10,S12;  deposits. 
$111,000.  Amos  Lebo,  Pres.;  Hood  McKay,  V,  Pres.;  J.  J. 
Clarkson,    Cashier. 
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situated  in  the  northern  timber  belt  of  Pennsylvania 
unities  in  the  county  are  Ridgway,  the  county  seat, 
of  5,500;  St.  Mary's,  the  center  of  the  Hall  &  Kaul  in- 
ng,    with   a  population  of  5,500,   and   Wilcox,    with   a 

At  Johnsonburg  is  located  the  extensive  paper  mills 
&  Pennsylvania  Pulp  and  Paper  Mill  Company,  said 
individual  book  paper  plant  in  the  country, 
traversed  by  four  railroads,  the  Philadelphia  &  Erie 
nsylvania  railroad,  the  Erie  Railroad,  the  B.  R.  &  P. 

Shawmut  &   Northern  railroad.     In  the  county  are 


papulation,    32,903.) 

located  seven  large  tanneries,  five  of  which  belong  to  the  United  States 
Leather  Company  and  two  to  Kistler,  Lesh  &  Co.  There  is  a  great 
deal  of  timber  yet  standing  and  located  in  the  county  are  several  ex- 
tensive chemical  and  coal  works. 

There  are  also  several  steel  manufacturing  institutions  in  the  county, 
including  the  Ridgway  Machine  Tool  Company,  the  Ridwgay  Dynamo 
and  Engine  Co.,  the  Russel  Car  and  Snow  Plow  Co.,  the  extensive 
works  of  Hyde-Murphy,  building  contractors.  All  of  these  are  at  Ridg- 
way. At  St.  Mary's  are  located  extensive  saw  mills,  tile  works,  fire 
proofing  manufactories,  brewery  and  carbon  works.  At  Johnsonburg, 
in  addition   to  the  paper  mills,  two  tanneries  are  located. 


johnsonburg  National  Bank 

The  Johnsonburg  National  Bank  was  organ- 
ized in  1891  with  a  capital  of  $50,000.  The 
principal  business  of  the  town  of  Johnsonburg 
are  the  wood  pulp  paper  mills,  which  employ  800 
men,  some  of  the  finest  brick  factories  in  the 
country,  a  tannery,  machine  shop  and  lum- 
bering interests. 

The  Johnsonburg  bank  is  well  officered  and  is 
conducted  in  the  same  methods  that  have  been 
adopted  by  the  most  modern  banks  of  the  large 
cities.  It  has  $50,000  capital,  surplus  and  undi- 
vided profits  account  of  $65,000,  deposits  of  $350,- 
000  and  total  resources  of  $500,000.  It  occupies 
an  individual  bank  building  constructed  entirely 
of  gray  sandstone,  40  by  S5  feet  ground  dimen- 
sions. It  is  a  handsome  structure  and  its  fine 
appearance  is  illustrative  of  the  up-to-dateness 
of   Johnsonburg. 

The  president  is  M.  M.  Armstrong,  who  is  vice 
president  of  the  Pulp  and  Paper  Mills  Company, 
president  of  the  Armstrong  Real  Estate  Im- 
provement Company,  president  of  the  Consum- 
ers' Gas  and  Heat  Company,  and  president  of  the 
Johnsonburg  Water  Company.  The  vice  presi- 
dent, E.  O.  Aldrich,  is  secretary  and  treasurer 
of  the  Elk  Fire  Brick  Company  and  has  other 
financial  interests.  The  cashier,  Mr.  P.  s. 
O'Donnel,  was  born  in  New  Bethlehem,  Pa.,  in 
1870.  He  grew  up  in  that  town  and  as  a  youth 
entered  the  employ  of  the  Pennsylvania  rail- 
road, being  located  at  Brockwayville  and  John- 
sonburg. Later  he  entered  tne  insurance  busi- 
ness and  in  1S94  he  entered  the  Johnsoburg  Na- 
tional Bank  as  bookkeeper,  becoming  cashier  in 
1903.  Mr.  O'Donnel  is  distinctively  a  high"- 
grade  bank  man.  He  is  also  head  of  the  insur- 
ance firm  of  O'Donnel  &  Smith,  is  secretary  of 
the  Johnsonburg  Water  Company  and  secretary 
of  the  Consumers'  Gas  and  Heat  Company. 

The  directors  are  Richard  Wetherell,  of  Rob- 
ert Wetherell  u£  Co.,  machinery  manufacturers. 
of  Chester.  Pa.:  S.  R.  Armstrong,  superintendent 
of  the  New  York  and  Pennsylvania  Pulp  and 
Paper  Mills  at  Johnsonburg;  A.  G.  Paine,  Jr., 
vice  president  and  c-c-neral  manager  of  the  paper 
mill;  P.  F.  Bogart,  capitalist;  R.  Stutz,  manager 
of  the  paper  mill;  M.  M.  Armstrong,  president; 
E.  O.  Aldrich,  vice  president  and  Cashier  F.  S. 
O'Donnel. 


JOHNSONBURG     NATIONAL     BANK    BDILDLNG. 


Elk   County   National   Bank 


voods,  clerked  in  a  store  and  worked  insurance, 
at  the  same  time  hustling  for  an  education.    He 
'      _  graduated    from    the    farm    and    lumber   woods 

of   RldiZWaV  to  a  bookkeeper's  desk  in  the  Elk  County  Bank, 

D  J  and  the  remarkably  successful  record  made  by 

the  bank  indicates  that,  while  farming  and 
The  Elk  County  National  Bank  was  estab-  lumbering  circles  may  have  lost  an  able  worker, 
lished  in  1874  as  the  Elk  County  Bank,  a  private  the  banking  business  gained  one  of  its  best  re- 
institution  having  $50,000  capital.  In  1895  it  cruits.  Six  months  after  entering  the  bank  he 
went  into  the  national  system  and  has  been  become  its  cashier.  In  recent  yers  he  has  in- 
remarkably  successful  during  its  entire  business  vested  in  coal  mines  and  is  now  interested  in 
career.  Its  first  president  was  J.  Powell  and  mines  at  Brockwayville  and  at  Pardus,  Pa.  A 
second  president  "W.  H.  Hyde,  both  deceased,  d.  Swift,  a  young  banker  of  experience,  is  as- 
The  present  president  is  Mr.  H.  S.  Thayer,  who  sistant  cashier,  having  resigned  the  position  of 
accumulated  a  large  fortune  in  the  lumbering  paying  teller  with  the  Citizens  National  Bank 
business,  and  who  is  interested  in  many  of  the  of  Warren,  Pa.,  to  return  to  the  Elk  County 
industrial  corporations  of  Ridgway.  Mr.  Thayer  Naional  Bank,  where  he  obtained  his  earlier 
has  always  been   a  resident  of  the  borough  in   training. 

which  he  now  makes  his  home,  his  father  hav-  The  airectors  are,  in  addition  to  the  president 
ing  been  one  of  the  early  pioneers  in  the  Ridg-  and  vice  president  named  above,  Messrs,  G.  W. 
way  district.  Mr.  Thayer  began  business  life  cwklS|  president  of  the  Elk  Tanning  Co.,  a  direc- 
at  a  very  early  age.  At  first  he  clerked  m  a  tor  o£  the  United  states  Leather  Co.;  H.  R. 
store  and  later  entered  general  merchandising  Hyde,  president  of  the  Ridgway  Machine  Tool 
on  his  own  account,  and  from  that  went  into  the  Company,  and  having  extensive  lumber  inter- 
lumbering  business.  He  is  an  intense  worker  ests;  Mr_  c  H  McCauley,  a  prominent  attorney, 
and  a  man  of  great  energy  and  capable  of  dls-  who  is  also  attorney  for  the  Buffalo,  Rochester 
posing  of  a  large  amount  of  work  in  a  short  and  pittsburg  railroad,  Pennsylvania  railroad 
space  of  time.  In  addition  to  being  president  and  Erie  raiIroad>  and  general  solicitor  for  the 
of  the  Elk  County  National  Bank,  the  largest  Elk  Tanninff  Company;  T.  K.  Gardner,  a  lumber 
banking  institution  in  Ridgway,  Mr.  Thayer  is  operator  and  capitalist,  with  varied  invest- 
president  and  general  manager  of  the  Ridgway  ments.  George  H.  Hyde,  president  of  the  Hyde 
Dynamo  &  Engine  Company,  treasurer  of  the  Cai.Don  Black  Company.  Mr.  Hyde  is  mayor 
Ridgway  Light  and  Heat  Company,  treasurer  o£  Ri(jgWay  and  has  extensive  lumber  inter- 
of  the  Ridgway  Manufacturing  Company,  pres-    ests 

ident  of  the  Ridgway  Building  and  Loan  Asso-       Th     bank  hag  gu  and 

c.ation,  vice  president  of  the  Panther  Run  Coal    unaivill(,ll  nts  of  $105  000    deposits  of  $600,000 

Company   and   a   director  ot    the  Ridgway   Ma- 


chine Tool  Company.  He  is  also  a  director  in 
the  Capitol  Savings  &  Trust  Company,  of  Co- 
lumbus, O. 


culation  of  $25,000  and  total 
1.00O. 
The  institution  owns  the  building  which  it  oc- 
cupies, a  two-story  brick  structure,  containing 
The  vice  president  of  the  Elk  County  National  in  addition  to  the  banking  rooms,  a  store  and 
Bank  is  Mr.  E.  C.  Powell,  who  is  extensively  offices,  located  at  the  corner  of  Main  and  North 
engaged  in  mercantile  business  and  real  estate  Broad  streets.  This  building  was  erected  some 
operations,  and  is  treasurer  of  the  Ridgway  years  ago,  and  plans  have  already  been  adopted 
Machine  Tool  Company,  director  of  the  Ridg-  providing  for  its  extensive  alteration  and  re- 
way   Light   &    Heat   Company,    and   engaged   in   modeling. 

lumbering  and  oil  producing.  Mr.  M.  S.  Kline  The  stock  has  been  very  profitable  to  its  own- 
has  been  cashier  of  the  Elk  County  National  ers,  who  hold  it  very  closely.  The  bank  has 
Bank  and  its  predecessor,  the  Elk  County  Bank,  no  established  dividend  rate,  but  no  six  months 
since  1SS0.  He  is  distinctively  a  self-made  man.  have  passed  without  a  dividend  being  paid, 
He  was  born  in  Clarion  county  In  1853  and  was  some  of  them  of  very  large  proportions.  Fifty- 
thrown  upon  his  own  resources  at  a  very  early  five  thousand  dollars  of  the  surplus  has  been 
age.      He    worked    as    a    laborer    in    the    lumber    earned. 


J.  L.  Brown  Banking  Co. 
of  Wilcox 

Wilcox,  Elk.  county.  Pa.,  has  been  for  many 
years  the  center  of  a  very  extensive  lumber 
activity,  and  among-  the  largest  early  ope- 
rators was  J.  L.  Brown,  a  man  noted  for  his 
ability  and  business  integrity.  In  1883  Mr. 
Brown  established  the  banking  house  of  J. 
L.  Brown,  which  was  continued  as  such  un- 
til 1S97,  when  Mr.  Brown  died.  The  business 
was  conducted  under  the  same  name  by  the 
heirs  until  March  1,  1904,  when  it  was  re- 
organized as  the  J.  L.  Brown  Banking  Com- 
pany, the  partners  being  F.  R.  Brown,  E.  G. 
Latta,  D.  K.  Condon,  F.  W.  Aldrich,  S.  G. 
Latta  and  T.  H.  Burt.  Mr.  Brown  is  presi- 
dent, Mr.  E.  G.  Latta  vice  president,  Mr. 
Aldrich  cashier  and  Mr.  S.  G.  Latta  assistant 
cashier.  Mr.  Aldrich,  the  cashier,  was  born 
in  Wilcox  in  1864.  He  attended  the  common 
schools  of  his  birthplace  and  entered  the 
bank  when  it  was  organized  in  1883,  and  has 
been  an  active  worker  ever  since.  Mr.  Aid- 
rich  is  active  in  church  work,  being  treasu- 
rer of  the  Presbyterian   Church  of  Wilcox. 


Ridg-way     National     Bank,     Ridgway.— Established     1901.  1903.     F.  A.  Haulier.    Pres.;    Geo.   Werner.    V.  Pres.;  L.  H. 

Capital.     JKIOO.OOO;     surplus    anil    profits.     $13,500;    deposits,  Rogers.    Cashier. 

?231,000.     John  Curry,    Pres.;    P.  R.  Smith,    V.  Pres.;  Thos.  St.    Marys    National    Bank.    St.    Marys.     Established    1S6T. 

J.   Maxwell,   Cashier.  Capital.     $125,000;     surplus    and    profits,     $81,673;     deposits. 

Farmers    and    Merchants    Bank,     St.     Marys.—  Established  $1,222,S99.     J.    K.    P.  Hall,    Pres.;    G.  C.  Simons,    V.  Pres.; 


J.    B.    Robertson,    cashier. 

St.  Marys  Trust  Company,  St.  Marys.— Established  1903. 
Capital.  $125,000;  surplus  and  profits,  $21,856;  deposits, 
$528,175.  J.  K,  P.  Hall,  Pres.;  G.  C.  Simons,  V.  Pres.; 
L.  J.  F.  Rooney,    Treasurer. 
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ty  seat,  is  the  only  lake  port  in 
population.  A  large  amount  of  : 
the  community  is  prosperous  fina 
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inty  of  Pennsylvania.  Erie  the  coun- 
the  State  and  has  upwards  of  55,000 
nanufaeturing  is  carried  on  here  and 
icially  and  industrially.     The  financial 


institutions  of  Erie  county  consist  of  nineteeen  banks  and  trust  com- 
panies, National.  State  and  private.  Of  these  the  city  of  Erie  has 
seven,  having  a  total  capital  of  $1,200,000,  surplus  and  profits,  $1,171,000, 


population,    9S.473.) 

and  combined  deposits  of  nearly  $8,000,000.  The  Erie  banks  are:  Sec- 
ond National,  Security  Savings  &  Trust,  Erie  Trust,  First  National, 
Marine  National,  Peoples  Bank  and  Ball  &  Colt  (private.)  At  Girard 
is  the  Girard  National  and  a  private  bank,  and  at  North  East  the  First 
National  and  a  private  bank.  Other  banking  towns  in  Erie  are  Albion 
with  one  bank,  Corry  with  two,  Edinboro  with  two.  Lavery  one,  Union 
City  one  and  Waterford  one. 


National  Bank  of  Girard 

The  National  Bank  of  Girard  was  organized  and 
opened  for  business  in  1904  at  Girard  Pennsyl- 
vania. Although  scarcely  more  than  a  year  old 
the  deposits  approximate  the  $105,000  mark  and 
the  loans  and  discounts  $130,000.  The  bank's 
capital  is  $50,000  and  the  surplus  and  i.r. (til- 
amount  to  $1,089.98,  besides  the  payment  of  ;' 
semi-annual  dividend  of  2  per  cent  on  January 
15,  1906,  amounting  to  $1,000.  That  the  bank  has 
grown  rapidly  since  its  organization  is  shown 
by  the  following  comparative  statement  of  de- 
posits: 

September   6,   1904 $12,911 

November  10,  1904 40,459 

January  11,  1905 45,672 

-March  14,   1905 47,522 

May  29,  1905 68,508 

August  25,  1905 82,823 

November    9,    1905 104,284 


The  officers  are:  F.  L.  Andrews,  president;  J. 
C.  Murphy,  vice  president;  O.  M.  Sloan,  cashier: 
C.    M.  Drury,   assistant  cashier. 

Mr.  Sloan  is  a  thorough  banker  and  has  ac- 
complished much  in  putting  the  National  Bank 
of  Girard  on  the  way  to  material  and  perma- 
nent success. 

For  ten  years  he  was  a  telegraph  operator  in 
the  service  of  the  Western  Union  Telegraph 
Company.  He  then  entered  the  Emlenton  Bank 
(which  was  afterwards  organized  into  the  First 
National  Bank)  as  a  bookkeeper,  from  that  was 
promoted  to  the  position  of  teller  and  finally  as- 
sistant cashier,  covering  a  continuous  service 
of  over  ten  years.  In  September.  1902,  he  ac- 
cepted the  position  of  treasurer  of  East  Pitts- 
burg Savings  &  Trust  Company,  holding  that 
position  until  May,  1904,  when  he  severed  his 
connection  to  go  to  Girard. 


0.    M.    SLOAN,    Cashier. 


Second  National   Bank 
of   Erie 

The  Second  National  Bank  of  Erie,  Pa.,  was 
organized  as  the  Merchants  Bank  in  1849,  and 
chartered  under  the  national  banking  act  in 
1864.  It  has  a  capital  of  1300,000  and  surplus  of 
$120,000.  Its  officers  are:  F.  M.  Wallace,  presi- 
dent; C.  P.  Allis,  vice  president;  H.  J.  Leslie, 
cashier.  The  directors  are;  M.  H.  Taylor,  C.  H. 
Strong,  Hon.  Frank  Gunnison,  W.  S.  Brown,  J. 
W.  Walker,   P.  M.  Wallace  and  C.  F.  Allis. 

The  bank  is  the  legitimate  successor  of  the 
United  States  Bank  which  began  business  in 
1836  and  suspended  in  1848.  Mr.  Wm.  C.  Curry 
was  a  teller  in  the  United  States  Bank  and  in 
company  with  Erie  capitalists  purchased  the 
assets  of  the  United  States  Bank  when  finally 
disposed  of.  With  these  assets  and  a  modest 
amount  of  fresh  capital  Mr.  Curry,  Mr.  Milton 
Courtwright  and  others  organized  the  Merchants 
Bank.  In  1864  a  charter  was  granted  upon  the 
application  of  Wm.  C.  Curry  and  others  for  the 
Second  National  Bank  of  Erie,  which  took  over 
the  assets  and  the  business  of  the  Merchants 
Bank. 

For  forty-one  years  this  bank  has  enjoyed  the 


uninterrupted  confidence  of  the  community  and 
has  received  its  full  share  of  business  patronage. 
For  thirty-eight  years  it  has  occupied  its  present 
location  at  the  southwest  corner  of  Eighth  and 
State  streets.  The  floor  space  of  45xS5  feet,  with 
an  abundance  of  light,  makes  the  location  an 
ideal  one  for  a  large  and  increasing  business. 

In  1885  a  large  safe  deposit  vault  was  erected 
which  has  received  a  liberal  patronage  from  that 
time.  This  bank  is  most  thoroughly  equipped 
for  every  branch  of  commercial  banking.  Every 
officer  has  enjoyed  a  lifelong  experience  in  the 
banking  business  and  they  are  committed  to  a 
progressive  but  safe  and  .  conservative  policy 
They  pay  interest  on  deposits  at  the  highest  rate 
consistent  with  conservative  banking.  They  are 
always  able  to  accommodate  the  demands  of 
their  customers  and  usually  all  outside  calls  for 
money.  Their  deposits  average  about  one  and 
one-half  -million  dolllars,  against  which  they 
usually  carry  in  currency  and  available  funds 
from  three  to  five  hundred  thousand  dollars. 

The  city  of  Erie  is  one  of  the  leading  manu- 
facturing cities  in  the  State,  having  an  annual 
output  of  from  twenty-five  to  thirty  millions  of 
dollars,  and  the  Second  National  Bank  has  al- 
ways done  its  full  share  to  make  possible  this 
large  manufacturing   and   business  growth. 


MOORHEAD 


Security    Savings    &    Trust 
Co.  ot  Erie 

A  record  of  growth  rarely  equaled  under  simi- 
lar conditions  is  shown  in  the  statement  of  the 
Security  Savings  and  Trust  Company  of  Erie, 
which  is  over  two  years  old.  A  comparative 
statement  of  deposits  is  as  follows: 

October,  1903   Organized 

January  1,   1904 $    158,526  67 

March   1,   1904 197, S62  62 

May  1,  1904 263.890  51 

July  1,  1904 295.5S2  55 

September  1,  1904 375,375  84 

November  1,  1904 427,672  19 

January  1,  1905 450,277  60 

March  1,  1905 488,367  11 

June  1,  1905 S60,043  35 

August  1,  1905 9S5.307  94 

October  1,  1905 1,023,391  49 

December   31.    1905 1.073,140?! 

This  is  a  record  of  persistent  growth.  The  Se- 
curity Savings  &  Trust  Co.  in  addition  is  deposi- 
tory for  the  State  of  Pennsylvania,  the  county  of 
Erie  and  the  city  of  Erie.  This  bank  was  or- 
ganized two  years  ago  by  Mr.  R.  J.  Moorhead, 
formerly  National  bank  examiner,  and  later 
vice  president  and  cashier  of  the  Colonial  Na- 
tional Bank  of  Pittsburg  and  is  the  president; 
Mr.  A.  B.  McDonald,  formerly  assistant  cash- 
ier of  the  Colonial  National  Bank,  is  secretary 
and     treasurer.      Mr.     W.     C.     Culbertson     and 


Mr.  E.  D.  Carter  are  vice  presidents. 
The  directors  are:  R.  J.  Moorhead,  president; 
E.  D.  Carter,  vessel  owner  and  capitalist;  W.  C. 
Culbertson,  capitalist,  Girard,  Pa.;  M.  Laebel, 
Jr.,  secretary,  Erie  Brewing  Company;  A.  W. 
Walker,  president,  Lovell  Manufacturing  Com- 
pany; Isaac  Baker,  Isaac  Baker  &  Son,  clothing; 
A.  B.  McDonald,  secretary  and  treasurer; 
J.  B.  Campbell,  proprietor  J.  B.  Camp- 
bell Brass  Works;  William  Hard  wick,  president 
Erie  Engine  works;  H.  F.  Wilbur,  man- 
ager. Erie  Electric  Motor  Company;  Paul  D. 
Wright,  treasurer.  Reed  Manufacturing  Com- 
pany; M.  J.  Schabacker,  wholesale  produce; 
Chas.  J.  Haller,  wholesale  grocer;  Henry  E. 
Fish,  Rilling  &  Fish,  attorneys;  J.  B.  F.  Rine- 
hart,  cashier  of  Farmers  and  Drovers  National 
Bank,  Waynesburg,  Pa.;  A.  J.  Hazeltine,  presi- 
dent of  Warren  Savings  Bank,  Warren,  Pa.;  O. 

D.  Bleakely,  president  of  Franklin  Trust  Com- 
pany, Franklin,  Pa. 

Citizens    Bank,    Albion.— Established    1S9S.      Wm.    Thorn- 
ton,   Pres.;    E.   F.    Davenport.    Cashier. 

Citizens    National    Bank,    Corry.  —  Established    1800. 
ital,  560,000;  surplus  and  profits,  $77,940;  deposits.  $3S3.S.j6. 

E.  Barlow,  Pres.;  W.  C.  Culbertson,  V.  Pres.;  G.  H.  Bar 
low,    Cashier. 

National   Bank   of   Corry,    Corry.— Established   1S92. 
ital.    $50,000;    surplus    and    profits,    $14,850;    deposits,    3 
000.      Henry    Keppel,    Pres.;    N.    R.    Heath,    V.    Pres.;    M 
Crosby,    Cashier. 

Edinboro      Savings     Bank,      Edinboro.  —Established      1S76 
Capital,    $5,000;    surplus   and    profits.    $2,200;    deposits,    ? 
000.     I.   R.    Reeder,   Pres.;   F.  T.   Proudfit,    V.  Pres.;  V 
Billings.    Cashier. 

First   National    Bank,    Edinboro.— Established    1892.      ( 
ital,    $25,000;    surplus    and   profits.    $S40;    deposits,    $145,000. 


The  First  National  Bank 
of  North  East 

The  First  National  Bank  of  North  East  is  the 
only  incorporated  bank  in  the  great  grape  belt 
of  that  vicinity  and  has  helped  greatly  in  the  de- 
velopment of  the  town  and  county.  Indeed  It  is 
called  upon  annually  to  help  finance  the  gveat 
shipments  of  grapes  principally  and  of  other 
fruits  from  this  favored  section.  It  has  always 
been  managed  with  extreme  care.  While  safety 
and  conservatism  have  always  been  foremost, 
this  bank  has  also  taken  into  consideration  the 
needs  of  its  oeople. 

The  bank  was  organized  in  1893,  and  opened 
for  business  August  1,  1903,  with  $50,000  capital. 
The  officers  at  that  time  were:  G.  W.  Blaine, 
president;  Robert  Dill,  vice  president;  B.  C. 
Spooner,  cashier.  Directors:  G.  W.  Blaine, 
Robert  Dill,  B.  C.  Spooner,  C.  H.  Mottier,  S.  P. 
Whitehill,  E.  N.  Fuller,  W.  C.  Culbertson,  W.  A. 
Walker  and  Fredk.  Clark.  Since  organization 
it  has  enjoyed  a  clean,  healthy  growth  in  busi- 
ness and  is  doing  exceptionally  well.  The  pres- 
ent officers  and  directors  are  all  men  of  stand- 
ing in  the  community  and  give  their  best 
thought  and  effort  to  the  welfare  of  the  institu- 
tion. They  are:  G.  W.  Blaine,  president;  Rob- 
ert Dill,  vice  president;  B.  C.  Spooner,  cashier; 
N.  P.  Fuller,  assistant  cashier.  The  directors 
are:  G.  W.  Blaine,  Robert  Dill,  B.  C.  Spooner, 
C.  H.  Mottier,  J.  F.  Downing,  W.  A.  Walker, 
E.  E.  Chambers. 

The  condition  of  the  bank  at  the  time  of  the 
call  for  statements  on  November  9,  1905,  was  as 
follows : 

RESOURCES. 

Loans  and  investments $282,303  94 

Due   from   banks 182,671  34 

Cash  and  reserve 23,915  62 

$492,890  90 
LIABILITIES. 

Capital    $  50.000  00 

Surplus    and   earnings 30,237  36 

Circulation  25,000  00 

Deposits 387,653  54 

$492,890  90 


W.  Perry,  Pres.;  P.  W.  Tucker.  V.  Pres.;  D.  E.  Gillaspie 
Cashier. 

Erie    Trust    Company,    Erie.— Established    1SGG.      Capital. 

i>l'N<i,nri0;  surplus  and  profits,  $125,0(10;  deposits,  $l,r»no,oon. 
J.  E.  Downing,  Pres.;  D.  Galbraith,  V.  Pres.;  F.  H. 
Schutte,    Treasurer. 

First  National  Bank,  Erie. — Established  1853.  Capital, 
■SI -"it. i Miii;  surplus  and  profits,  $350,000;  deposits.  $2,0(>3,n00. 
C.  E.  Gunnison,  Pres.;  Henry  Beckman,  W.  B.  Trask,  V. 
Prests.;    W.    E.    Beekwith.    Cashier. 

Peoples  Bank.  Erie.— Established  1005.  Capital,  $200,000; 
.S1.yi.0rt0;  surplus  and  profits,  .$350,000;  deposits,  S2.rWi,r>on. 
C.  E.  Gunnison,  Pres.;  Henry  Beckman,  W.  B.  Trask,  V. 
Prests.;    W.    E.   Beekwith,    Cashier. 

R.  S.  Battles  Bank,  Girard.— Established  1S59.  C.  F. 
Webster,    Cashier. 

I.  S.  Lavery  &  Co.,  Lavery.— Established  1902.  I.  S. 
Lavery,    Pres.;    Paul  Lavery,    Cashier. 

"W.  A.  Ensign  &  Son,  North  East.— Established  1S63. 
Chas.  A.  Ensign,  Cashier. 

National  Bank  of  Union  City,  Union  City.— Established 
1898.  Capital.  $50,000;  surplus  and  profits,  $51,885;  de- 
posits, $216,000.  Wm.  Warden.  Pres.;  G.  G.  Smith,  V. 
free.;    W.  B.    Fulton,    Cashier. 


Fayette  County 


(Square  miles,   S24; 

Fayette  county  is  one  of  the  border  counties  in  the  southwestern 
part  of  the  state  and  lies  directly  south  of  Pittsburg.  Coal  and  coke 
operations  are  carried  on  extensively,  which  form  the  principal  source 
of  the  great  wealth  the  county  possesses.  Particularly  in  the  past 
few  years  have  the  values  of  coal  lands  shown  an  almost  incredible  in- 
crease and  the  proceeds  of  the  sales  thereof  have  added  to  the  strength 
of  the  financial  institutions.  In  the  number  and  strength  of  its  banks 
Fayette  county  is  one  of  the  leading  counties  of  the  State.  In  the 
county  at  large  there  are  twenty-nine  banks  and  trust  companies  with 
a  combined  capital  of  $2,125,000,  deposits  of  $11,250,000,  and  surplus  and 
undivided  profits  of  $2,650,000. 

In  Connellsviile  there  are  six  banks  and  trust  companies,  as  follows: 
First  National  Bank,  Title  &  Trust  Company  of  Western  Pennsyl- 
vania,  Citizens  National,  Tough  National,  Second  National  and  Colonial 
National,  having  a  total  capital  of  $650,000,  surplus  and  undivided 
profits  of  $575,000  and  deposits  of  $3,000,000.  In  Uniontown  there  are 
also  six  banks  and  trust  companies,  with  a  total  capital  of  $650,000,  sur- 


populatiou,    110.412.) 

plus  and  undivided  profits,  $1,400,000,  and  deposits  of  over  $4,250,000. 
They  are  the  First  National,  National  Bank  of  Fayette  County,  Fayette 
Title  &  Trust  Company,  Second  National  Bank,  Citizens  Title  &  Trust 
Company  and  Peoples  Bank  of  Fayette  County.  In  Brownsville  there 
are  three  good  banks,  the  National  Deposit  Bank,  Monongahela  Nation- 
al Bank  and  the  Second  National  Bank.  These  have  a  total  of  $250,000 
capital,  surplus  and  profits,  $500,000,  and  deposits  amounting  to  $1,890,- 
000.  Fayette  City  has  two  banks,  the  Fayette  City  National,  and  the 
Citizens;  Masontown  two,  the  First  National  and  the  Masontown  Na- 
tional. Belle  Vernon  also  has  two,  the  First  National  and  Valley  De- 
posit &  Trust  Company.  Dunbar  has  two,  the  First  National  and  Cen- 
tral. New  Haven  has  one,  the  New  Haven  National;  New  Salem  one. 
The  First  National;  Perryopolis  one,  the  First  National;  Dawson  one, 
The  First  National;  Point  Marion  one,  the  First  National,  and  Smith- 
field  one,  the  First  National.  Further  information  concerning  the 
banks  of  Fayette  county  follows; 


First   National    Bank   of 
Connellsville 

The  bank  in  Connellsville  having  the  largest 
amount  of  deposits  is  the  First  National,  the 
deposits  at  the  present  time  amount  to  $1,428,- 
000.  This  bank  was  originally  organized  in  1876, 
and  its  charter  renewed  in  1896.  The  capital 
was  originally  $50,000.  This  was  increased  in 
1893  to  $75,000,  at  which  figure  it  now  stands. 
The  surplus  and  profits  aggregate  $183,500  and 
the  total  resources  $1,772,921.77. 

At  the  present  time  Connellsville  is  in  a  very 
prosperous  condition  and  this  means  a  great 
measure  of  prosperity  for  the  banking  institu- 
tions. 

The  officers  of  the  bank  are:  John  D.  Frisbe^. 
president;  Joseph  K.  Stauffer,  vice  president. 
E.  T.  Norton,  cashier;  G.  \V.  Stauffer,  assistant 
cashier;  H.  C.  Norton,  teller;  Edward  Sellers, 
bookkeeper;  Fred  Frisbee,  bookkeeper,  also  W. 
R.  Bowden,  bookkeeper;  Clifford  Edmonds,  col- 
lection clerk;  Anton  Ruskovic,  manager  foreign 
department.  The  directors  are  John  D.  Frisbee, 
Joseph  R.  Stauffer,  William  Weihe,  retired  cap- 
italist; Robert  Norris,  shoe  merchant;  J.  L.  Ken- 
dall, wholesale  lumber  and  coal  and  coke  opera- 
tor; E.  C.  Higbee,  attorney;  E.  T.  Norton,  cash- 

The  bank  has  always  paid  dividends,  the 
present  rate  being  6%  semi-annually,  or  l-s'/o 
annually,  while  in  1892  an  extra  dividend  oi 
50%  was  paid.  The  bank  owns  the  building 
which  it  occupies  in  part  on  Main  street.  This 
structure  is  65x166  feet  in  size,  six  stories  in 
height.  The  apartments  occupied  by  the  bank 
are  not  surpassed  anywhere.  The  building 
complete  as  it  stands  cost  approximately  $200,- 
000  and  is  one  of  the  finest  structures  to  be 
found  in  Western  Pennsylvania.  The  banking 
room  proper  is  finished  in  mahogany,  Italian 
marble  and  bronze,  is  large  and  commodious 
and  contains  directors'  room,  president's  office, 
cashier's  office,  committee  room  and  ladies' 
room.  The  vault  is  one  of  the  finest  in  the 
country,  is  made  of  chrome  steel  and  is  fitted 
with  the  latest  burglar-proof  devices. 

President  John  D.  Frisbee  was  born  in  Pitts- 
burg in  1829.  In  1852  he  went  to  California,  where 
hi!  spent  several  years  in  the  merchandise  busi- 
ness   with   success.     He    took   up   his   residence 
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FIRST    NATIONAL    BANK.    CONNELLSVILLE. 

in  Connellsville  in  1861,  organizing  the  firm  of  Mr.  Frisbee  took  active  part  in  the  organization 
John  D.  Frisbee  &  Co.,  which  business  has  con-  of  the  First  National  Bank,  was  elected  the 
tinued  with  some  slight  changes  to  the  present  first  president,  and  has  since  been  re-elected  at 
time,  Mr.  Frisbee  having  been  the  sole  owner  each  successive  annual  meeting  of  the  bank  s 
since  1880.  In  1S97  Mr.  Frisbee  established  a  directors.  He  was  president  of  the  connens- 
hardware  business  which  is  operated  in  con-  ville,  New  Haven  &  Leisenring  Electric  Railway 
junction  with  his  son,  H.  C.  Frisbee,  under  the  until  it  was  absorbed  by  the  Pittsburg  Mc- 
corporate  name  of  Frisbee  Hardware  Company.  Keesport  &  Connellsville  Street  Railway  Com- 
pany. He  is  interested  in  various  other  invest- 
ments and  has  extensive  farming  interests. 

The  career  of  Eugene  T.  Norton,  cashier  of  the 
First  National  Bank  of  Connellsville,  has  been 
one  constant  advancement  from  a  very  small  be- 
ginning, financially  speaking.  After  securing  a 
common  school  education,  Mr.  Norton  in  18S2 
entered  the  employ  of  the  First  National  Bank 
as  a  messenger  at  $3.75  a  week,  has  remained 
with  the  bank  ever  since,  and  to-day  is  its  active 
manager.  Mr.  Norton  is  treasurer  and  director 
of  the  Sligo  Iron  and  Steel  Company,  president 
of  the  Riverside  Metal  Refining  Company,  di- 
rector, Connellsville  Construction  Company; 
treasurer  and  director,  Youghiogheny  Bridge 
Company;  treasurer  and  director,  Fayette  Se- 
curities Company;  director,  Connellsville  News 
Publishing  Company;  trustee,  Disciple  Church  of 
Connellsville;  vice  president  and  director  of 
the  Meyersdale  Coal  Company;  director.  Guiler 
&  Kendall  Sand  Company;  director  of  the  Chris- 
tian Worker  of  Pittsburg;  trustee  of  Bethany 
College,  of  Bethany.  W.  Va.;  school  director, 
Connellsville  school  board,  and  stockholder  in 
various  other  corporations. 

J.  R.  Stauffer  is  president  of  the  Scottdale 
Bank;  director.  Yough  National  Bank,  Connells- 
ville-'  director  of  the  Merchants  and  Farmers 
Bank  of  Greensburg  and  the  Greensburg  Safe 
Deposit  Company;  director  of  the  First  National 
Bank  of  Mt.  Pleasant;  director  of  the  Fayette 
Title  and  Trust  Company  of  Uniontown,  and 
Interested  in  many  other  banks,  coal  and  manu- 
facturing corporations  besides  being  a  very  ex- 
tensive owner  of  coal  land  and  western  farm 
properties. 


INTERIOR   VIEW,    FIRST    NATIONAL    BANK.    CONNELLSVILLE. 


L.     F.     RUTH,     President. 

Title  &   Trust  Company    of 

Western  Pennsylvania 

of  Connellsville 

A  big  stock  of  checks  lying  on  the  desk  of 
the  cashier  of  the  Title  and  Trust  Company  of 
Western  Pennsylvania,  of  Connellsville,  the 
other  day,  was  mute  evidence  of  the  suc- 
cess of  that  institution,  for  those  checks 
were  to  go  to  the  stockholders  of  tne 
bank  to  pay  an  extra  dividend,  and  before  this 
publication  has  been  sent  out  and  received. 
Five  years  ago  on  January  S,  the  Title  and 
Trust  Company  began  business,  and  to-day  has 
total  resources  aggregating  $1,200,000,  having 
paid  regular  dividends  of  \CJQ  since  the  begin- 
ning of  business.  The  Title  and  Trust  Com- 
pany was  organized  because  of  a  generally-felt 
need  for  a  trust  company  in  Connellsville,  a  city 
which  was  then  and  is  now  rapidly  growing  in 
financial  and  industrial  importance.  The  de- 
mand for  such  an  institution  became  so  great 
that  the  officers  of  the  national  banks  met  and 
decided  to  organize  a  trust  company,  and  finally 
did  organize,  Mr.  L.  F.  Ruth  being  their  unani- 
mous choice  for  president.  The  wisdom  of  their 
choice  is  evident  in  the  success  that  has  come  to 
the  company.  The  combined  capital  and  sur- 
plus and  undivided  profits  of  the  bank,  amount- 
ing to  $656,500,  are  within  $3,500  of  equalling  the 
capital,  surplus  and  undivided  profits  of  all  the 
other  banks  in  Connellsville,  leaving  out  of  con- 
sideration the  newly  organided  Colonial  National 
Bank,  which  is  owned  by  the  same  interests  as 
the  Title  and  Trust  Company. 

The  Title  and  Trust  Company  owns  the  hand- 
some office  building,  part  of  which  it  occupies, 
located  at  Main  and  Pittsburg  streets.  This 
building,  which  is  fireproof  throughout,  is  57x99 
.feet  in  ground  dimensions,  and  five  stories  high. 


and  yields  a  net  income  of  af0.  The  building 
This  company  pays  4%  on  savings  deposits 
and  transacts  a  general  banking  business, 
idly  increasing  and  it  is  probable  it  will  event 
ually  be  one  of  the  most  important  departments 
in  the  company's  business. 

is  made  entirely  of  steel,  concrete,  brick  and 
stone,  and  is  well  adapted  to  the  uses  to  which 
it  is  put.  The  banking  room  is  fitted  after  the 
most  modern  designs  in  mahogany,  marble  and 
bronze. 

Mr.  L.  F.  Ruth,  the  president,  is  a  very  large 
owner  of  real  estate.  Besides  holding  many 
pieces  of  business  property,  he  owns  the  Colon- 
ial Theater  block,  which  was  erected  at  a  cost 
of  $150,000,  four  modern  apartment  houses  and 
a  large  acreage  of  vacant  property  adjacent  to 
Connellsville,  which  will  shortly  be  improved, 
aub-divided  and  put  on  the  market.  Mr.  Ruth's 
residence,  a  magnificent  structure,  containing 
25  rooms,  is  one  of  the  show  places  of  the  city. 
This  mansion  was  designed  by  Mr.  Ruth  him- 
self, after  an  examination  of  some  of  the  finest 
places  in  Europe.  Mr.  Ruth  is  a  lover  of  art, 
and  in  his  home  are  to  be  found  many  magnifi- 
cent bronzes,  statues,  tapestries  and  rugs  of 
most  exquisite  workmanship.  Mr.  Ruth  comes 
of  Quaker  stock  and  was  born  in  Philadelphia, 
where  he  grew  to  manhood.  He  graduated 
from  the  Collegiate  Institute  of  York,  Pa.,  and 
immediately  entered  the  employ  of  the  Penn- 
sylvania Railroad  Company.  He  remained  with 
ihis  railroad  and  the  Baltimore  &  Ohio  railroad 
tor  many  years,  most  of  the  time  holding  im- 
portant positions.  After  his  marriage  tu  the 
daughter  of  the  president  of  the  Yough  Na- 
tional Bank  of  Connellsville,  he  left  railroading 
10  assume  the  office  of  cashier  of  the  Yougli 
National  Bank.  In  1892  he  became  interested 
in  coal  operations  and  became  selling  agent  of 
the  McClure  Coke  Company  at  Pittsburg.  He 
remained  with  this  company  until  it  was  sold 
to  the  combine,  when,  in  conjunction  with  Mr. 
Charles    Speer    and    Mr.    Charles    Donnelly    of 


K.  DICK,  Secretary  and  Treasurer. 
Pittsburg,  and  others,  he  organized  the  Stand- 
ard Connellsville  Coke  Company,  which  was 
sold  out  in  1899  at  a  large  profit.  Upon  return- 
ing from  a  European  tour  Mr.  Ruth  entered  ac- 
tively into  the  organization  and  managemet  of 
the  trust  company.  To  this  position  Mr.  Ruth 
brought  the  knowledge  acquired  in  an  active 
business  life  largely  spent  in  Connellsville, 
seven  years  of  which  time  he  was  a  director  of 
the  First  National  Bank  of  Connellsville,  and 
for  nine  years  cashier  of  the  Yough  National 
Bank. 

Edward  K.  Dick  was  born  and  raised  in 
Greensburg,  Pa.  After  a  public  school  educa- 
tion he  engaged  in  the  Mercantile  business  in 
Greensburg  for  a  period  of  fifteen  years.  Dis- 
posing of  his  interests  he  accepted  the  position 
of  treasurer  of  the  Pittsburg  Milling  Cmpany, 
of  Pittsburg.  Upan  the  formation  of  the  Title 
&  Trust  Company,  on  January  8,  1900,  Mr.  Dick 
was  chosen  for  the  position  of  secretary  and 
treasurer,  which  he  has  filled  ever  since.  How 
well  may  be  imagined  from  the  fact  he  has 
been  elected  yearly  since  that  time  without  a 
dissenting  voice  on  the  part  of  the  stockholders. 
The  other  officers  are:  R.  Marietta, 
coal  operator;  second  vice  president,  W. 
H.  Hugus,  superintendent  of  the  H.  C.  Frick 
Coal  and  Coke  Co.;  directors,  A.  W.  Mellon,  Wil- 
liam Gibson,  Charles  Donnelly  and  Robert  Pit- 
cairn,  of  Pittsburg,  Harry  Dunn,  merchant, 
Connellsville;  E.  C.  Higbee,  attorney;  S.  N.  Os- 
born,  merchant  of  Connellsville;  Clair  Steill- 
wagen,  coal  operator;  A.  D.  Soisson,  capitalist, 
J.  W.  McClaren,  Myer  Aaron,  furniture  dealer, 
and  F.  A.  Kail,  banker,  all  of  Connellsville,  and 
B.    F.    Keistef,    coal   operator,    of   Scottdale. 

The  trust  department  of  this  company  is  rap- 
idly increasing  and  it  is  probable  it  will  event- 
ually be  one  of  the  most  important  departments 
in  the  company's  business. 

This  company  pays  4%  on  savings  deposits 
and   transacts   a  general  banking  business. 
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FIRST     NATIONAL     BANK,      UNIONTOWN. 

First    National    Bank    of 
Uniontown 

No  matter  in  what  direction  you  approach 
Uniontown,  miles  before  you  reach  that  com- 
munity you  see  a  mammoth  building  of  the 
sky-scraping  variety.  This  building,  one  of  the 
finest  in  the  state  of  Pennsylvania  and  one  of 
the  most  complete  to  be  found  in  the  world,  is 
the  home  of  the  First  National  Bank  of  Union- 
town.  While  the  size  of  this  imposing  and  mas- 
sive structure  is  what  first  calls  your  attention 
to  the  bank,  it  is  not  the  thing  which  most  ex- 
cites your  amazement.  That  is  the  wonderful 
success  that  has  come  to  this  institution,  and  in 
finding  such  a  strong  bank  out  in  the  country. 
It  has  total  resources  of  $3,000,000.  Its  capital  is 
$100,000,  and  its  surplus  and  undivided  profits 
$£00,000.  Since  its  organization  its  total  earn- 
ings to  the  stockholders  aggregate  the  mag- 
nificent sum  of  $1,177,000.  It  now  pays  22  per 
cent  dividends,  or  11  per  cent  semi-annually,  to 
its  stockholders.  It  was  made  a  national  bank 
six  months  after  the  national  banking  act  be- 
came a  law,  and  enjoys  the  distinction  of  hav- 
ing higher-paid  employes  than  any  other  bank 
of  its  class  in  the  state  of  Pennsylvania.  Its 
officers  are  all  rich  men,  and  its  president,  Mr. 
J.  V.  Thompson,  is  one  of  Pennsylvania's  multi- 
millionaires. Mr.  Thompson  became  cashier  of 
the  bank  in  1877,  in  which  year  Mr.  E.  S.  Hack- 
ney entered  the  bank  as  a  teller.  Mr.  Thomp- 
son has  been  president  and  Mr.  Hackney  cashier 
since  1899.  Mr.  James  M.  Hustead  is  vice  presi- 
dent; Mr.  Frank  M.  Semans,  Jr.,  is  assist- 
ant cashier  and  Mr.  Thomas  B.  Semans  is 
teller. 

The  following  comparative  statement  shows 
the  steadiness  with  which  this  institution  has 
grown: 

Surplus.       Deposits. 

1884 $50,000        $    280,000 

1890 105,000  605,000 

1894 240,000  610,000 

1899 421,000  2,115,000 

1904 800,000  2,323,000 

The  directors  are  J.  V.  Thompson,  James  M. 
Hustead,  W.  M.  Thompson,  Harvey  C.  Jeffries, 
Daniel  P.  Gibson,  William  Hunt  and  John  D. 
Ruby. 

Mr.  Thompson  graduated  from  Washington 
and  Jefferson  College  in  1871,  and  has  been  a 
trustee  of  that  institution  since  1899.    So  strong 


is  his  affection  for  it  that  when  his  father  died 
he  transferred  his  father's  estate,  which  had 
been  left  to  him,  to  the  college.  He  entered 
the  First  National  Bank  as  a  clerk  in  1871  and 
was  made  teller  in  1872,  cashier  in  1S77  and  pres- 
ident in  18S9.  Mr.  Thompson  has  been  foremost 
in  this  section  of  the  country  as  a  coal  and  coke 
operator,  having  practically  bought  and  sold  all 
Fayette  county,  his  profits  from  this  line  of  en- 
terprise alone  being  in  the  neighborhood  of  $15,- 
000,000.  As  is  natural  with  a  man  of  such  large 
wealth  as  Mr.  Thompson,  he  is  interested  in 
many  other  important  business  enterprises,  and 


at  the  same  time  has  given  much  attention  to 
public  measures  in  his  own  town.  Edgar  S. 
Hackney  is  one  of  Uniontown's  richest  men,  and 
is   interested  in  several  corporations. 

This  bank  pays  no  interest  on  deposits. 

The  banking  room  proper  is  as  fine  as  archi- 
tectural skill,  the  expenditure  of  money  and  the 
requirements  of  a  large  banking  institution 
could  make  them.  The  fixtures  are  massive 
and  of  mahogany,  marble  and  bronze.  There  is 
probably  no  handsomer  banking  room  in  the 
state  than  that  of  the  First  National  of  Union- 
town. 


S.     HACKNEY,     Caahii 


Colonial   National   Bank    of 
Connellsville 

The  Colonial  National  Bank  of  Connellsville, 
the  youngest  of  the  banks  in  Connellsville  to 
throw  open  its  doors  to  the  public,  has  demon- 
strated 'beyond  a  doubt  that  the  expectations  of 
the  parties  in  interest  have  been  more  than  real- 
ized. While  scarcely  more  than  a  year  old  it 
has  become  recognized  as  a  factor  in  the  up- 
building   of   Connellsville. 

The  home  of  the  bank  is  located  at  the  corner 
of  Main  and  Pittsburg  streets  in  the  center  of 
the  city  on  its  most  prominent  corner.  It  is 
built  entirely  of  marble,  Colonial  in  design:  the 
interior  is  beautifully  frescoed  and  finished  in 
mahogany  and  marble.  A  burglar  proof  vault, 
on  which  no  expense  has  been  spared  to  make 
it  absolutely  safe,  is  one  of  the  features.  A 
modern  Manganese  safe,  placed  in  the  vault 
equipped  with  triple  time  locks,  is  a  further 
protection  for  money  and  valuables  deposited 
therein. 

Everything  throughout  that  would  in  any  way 
facilitate  the  handling  of  the  business  in  an 
expeditious  and  prompt  manner  has  been  in- 
stalled. This  model  institution  has  the  con- 
stant supervision  of  men  who  have  had  years 
of  experience  in  banking  business  and  is  offi- 
cered as  follows:  L.  F.  Ruth,  president;  R 
Marietta,  first  vice  president;  E.  K.  Dick,  sec- 
ond vice  president;  H.  E.  Schenck.  cashier;  J. 
N.  Ruth,  assistant  cashier  and  teller. 


ROCKWELL   MARIETTA.    Vice   President. 
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S.     M.     GRAHAM,     T 


Fayette  Title  &  Trust  Co. 
of  Uniontown 

Was  established  in  1901  with  a  capital  of  $150,- 
000.  Its  surplus  and  undivided  profits  are  now 
J62.61S,  and  the  deposits  approximate  $530,000. 
The  officers  are  O.  W.  Kennedy,  president;  and 
S.  M.  Graham,  vice  president  and  treasurer.  The 
directors  are:  O.  W.  Kennedy,  R.  E.  Umbel. 
Frank  Fuller,  Jos.  R.  Stouffer,  James  M.  Reid, 
Wm.  E.  Crow,  R.  W.  Playford.  S.  M.  Graham, 
W.  J.  Johnston,  John  M.  Core,  F.  C.  Keighley. 


SAMUEL    E.     TAYLOR 


National  Deposit  Bank  of 

Brownsville 

The  expression,  "the  best  bank  in  the  valley," 
Is  frequently  heard  in  connection  with  the  Na- 
tional Deposit  Bank  of  Brownsville,  Pa.  This 
institution  has  a  capital  and  surplus  of  $350,000. 
Dividends  have  been  paid  since  18S1,  the  raie 
now  being-  10  per  cent  semi-annually,  or  20  per 
cent  each  year.  The  deposits  are  $1,000,000.  The 
total  resources  are  $1,450,000. 

The  National  Deposit  Bank  was  first  organized 
in  1872  as  the  Brownsville  Deposit  and  Discount 
Bank,  with  the  following-  officers:  William  Cot- 
ton, president;  Samuel  Thompson,  vice  presi- 
dent; O.  K.  Taylor,  cashier.  The  first  board  of 
directors  were:  William  Cotton,  Samuel  Thomp- 
son. O.  K.  Taylor,  William  Worrell,  Samuel  Van 
Hook,  Joseph  Farquhar,  Joseph  B.  Welsh,  Joseph 
S.  Elliott  and  William  H.  Miller. 

In  1880  the  institution  was  reorganized  under 
the  title  of  the  National  Deposit  Bank,  with  the 
following  officers:  William  Cotton,  president; 
Samuel  Thompson,  vice  president;  O.  K.  Taylor, 
cashier.  Directors:  William  Cotton,  Samuel 
Thompson,  O.  K.  Taylor,  Joseph  S.  Elliott,  Paul 
Hough,  William  H.  Miller  and  Joseph  Farquhar. 

In    1872   they    commenced    business    on     Bank 


street,  adjoining  the  site  of  the  present  elegant 
home  of  the  bank,  which  was  rebuilt  in  1900  and 
fitted  up  in  the  most  convenient  manner  and  fur- 
nished with  all  the  modern  equipments  of  a 
first-class  banking  house  in  the  larger  cities,  in- 
cluding an  impregnable  vault,  on  the  inside  of 
which  double  security  is  afforded  valuables  by 
strong  boxes  and  safes  of  the  most  modern  de- 
sign, and  where  there  are  also  numerous  safe 
deposit  boxes,  the  same  as  you  will  find  in 
metropolitan  banks. 

While  the  policy  of  the  National  Deposit  Bank 
Is  liberal,  its  interests  are  guarded  by  exper- 
ienced financiers,  chief  among  them  being  O.  K. 
Taylor,  for  a  long  time  cashier  and  now  vice 
president,  and  his  son,  Samuel  E.  Taylor,  the 
present  cashier,  father  and  son  having  held  this 
important  position  to  the  entire  satisfaction  of 
the  stockholders  continuously  since  the  bank 
commenced  business,  a  little  over  34  years  ago. 
In  the  roll  of  honor  of  National  banks  in  the 
United  States,  it  to-day  stands  first  in  the  town, 
second  in  the  county,  seventh  in  the  State,  and 
twelfth  in  the  United  States.  The  significance 
of  this  rating  or  standing  will  be  more  fully 
comprehended  after  reading  the  following  ex- 
planation: 

The  "roll  of  honor"  of  the  National  banks  of 
the  United  States  is  a  table  prepared  by  "The 
New  York  Financier,"  from  the  statements  made 
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to  the  comptroller  of  the  currency,  the  date 
chosen  being  September,  the  statements  made 
then  being  published  in  a  large  volume  by  the 
government.  To  secure  a  place  on  the  roll  of 
honor,  a  bank  must  show  a  surplus  and  undivid- 
ed profits  equal  to  or  in  excess  of  its  capital 
stock — that  is,  assuming  the  capital  to  be  100 
per  cent,  the  profits  and  surplus  must  exceed 
that  percentage.  In  other  words,  a  roll  of  honor 
bank  has  on  hand,  in  the  form  of  surplus  and 
profits,  an  amount  larger  than  its  capital.  A 
bank's  numerical  order  on  the  roll  is  based  on 
the  percentage  of  surplus  and  profits  to  capital. 

According  to  the  last  annual  report  of  the 
comptroller  of  the  currency,  there  were  4,601 
banks  in  operation  under  National  charters.  Of 
these,  only  592  are  entitled  to  positions  on  the 
roll,  and  to  find  the  National  Deposit  Bank  occu- 
pying the  twelfth  place  in  this  roll  after  a 
career  of  only  34  years  is  a  record  of  which 
the  officials  of  the  bank  and  the  people  of 
Brownsville  may  well  feel  proud. 

The  present  officials  of  the  bank  are:  Joseph 
S.  Elliott,  president;  O.  K.  Taylor,  vice  presi- 
dent; Samuel  E.  Taylor,  cashier;  James  R. 
Taylor,  assistant  cashier.  The  directors  are;  Jos. 
S.  Elliott,  O.  K.  Taylor,  T.  H.  Thompson,  George 
M.  Rathmell,  Samuel  E.  Taylor,  E.  S.  Hackney 
and   Robert  W.   Thompson. 


Monongahela  National  Bank 
of  Brownsville 

The  Monongahela  National  Bank  is  a  con- 
servative institution  and  a  pillar  of  strength  to 
the  Monongahela  Valley.  The  capital  is  $100,- 
000,  surplus  and  undivided  profits  $126,300,  de- 
posits $470,000,  and  loans  and  discounts  $500,000. 
The  dividend  rate  is  3y2  per  cent  semi-annually. 

The  bank  was  organized  in  1S12,  paid  its  first 
dividend  June,  1813,  and  has  never  missed  a  divi- 
dend since.  The  president  is  C.  L.  Snowdon; 
vice  president,  H.  W.  Robinson;  cashier,  W.  A. 
Edmiston,  and  teller,  T.  A.  Waggoner.  The  di- 
rectors are  C.  L.  Snowdon,  capitalist;  James  A. 
Phillips,  farmer;  Eli  Bar,  capitalist;  H.  W.  Rob- 
inson, druggist;  L.  C.  Waggoner,  contractor; 
Harry  Kisinger,  livery  proprietor;  Dr.  H.  J. 
English;  W.  A.  Edmiston,  cashier;  William 
Cock,  retired  miller;  A.  A.  Carmack,  capitalist; 
John  Ennire,  superintendent  M.  R.  R.  Co. 

The  Monongahela  National  Bank  had  its  in- 
ception May  12,  1812,  when  156  business  and 
professional  men  and  farmers  of  Brownsville 
and  adjacent  territory  met  and  signed  articles 
of  agreement  binding  themselves  to  "raise  a 
fund  to  assist  the  farmer,  manufacturer,  trader, 
mechanic  and  exporter  in  the  purchase  of  such 
articles  as  they  raise,  manufacture,  deal  in  and 
export,  and  to  associate  and  form  themselves 
Into  a  company  to  be  called  the  Monongahela 
Bank  of  Brownsville." 

Under  this  agreement  the  business  of  the  bank 
was  carried  on  until  September  14,  1814,  when  a 
charter  was  obtained  from  the  State.  The  first 
election  under  the  charter  was  held  October 
6th  of  the  same  year,  and  later,  all  the  business 
of  the  old  association  was  transferred  to  the 
chartered  institution,  which  retained  and  did 
business  under  the  old  name. 

Jacob  Bowman  was  the  first  president  and 
William  Troth  the  first  cashier.  The  bank  be- 
gan business  under  the  new  charter,  December, 
1814,  in  a  building  which  it  occupied  for  nearly 
60  years,  removng  to  a  more  commodious  bank- 
ing house  in  1873. 

Jacob  Bowman  served  as  president  of  the  bank 
until  1843,  when  he  resigned  on  account  of  ad- 
vanced age,  and  was  succeeded  by  his  son, 
James  L.  Bowman,  who  held  the  position  until 


C.    L.    SNOWDEN,    President. 

his  death,  in  1857.  Goodloe  H.  Bowman  served 
from  '57  to  '74,  and  was  succeeded  by  George  E. 
Hogg,  who  served  until  1SS8,  when  Gibson  Binns 
was  elected  and  filled  the  position  until  1893, 
when  the  present  incumbent,  C.  L.  Snowdon. 
was  elected. 

William  Troth,  the  first  cashier,  died  in  1816, 
and  was  succeeded  by  John  T.  McKennon,  who 
served  until  his  death,  in  1S30,  when  Goodloe  H. 
Bowman  was  elected  and  served  until  1842,  when 
he  resigned.  His  successor  was  David  S.  Knox, 
father  of  our  present  United  States  Attorney- 
General  Knox.  In  1S72  Mr.  Knox  died,  and  was 
succeeded  by  William  Parkhill,  who  filled  the 
position  until  1880,  when  William  M.  Ledwith 
was  elected  and  served  until  1SS8.    W.  A.  Edmis- 


ton was  elected  July,  1SSS,  and  still  retains  the 
position. 

In  January,  1864,  the  institution  was  reorgan- 
ized under  the  requirements  of  the  National 
banking  law,  as  the  Monongahela  National 
Bank,  with  an  authorized  capital  of  $500,000.00, 
and  a  paid-up  capital  of  $100,000.00. 

Many  illustrious  names  have  been  connected 
with  the  bank  as  officers,  directors,  sharehold- 
ers and  depositors.  The  Blaines,  Bowmans, 
Hoggs,  Conwells,  Abrams,  Breadings,  Ewings, 
Millers,  Browns,  Brashears,  McKennans,  Baileys, 
Binns,  Crafts,  Crawfords,  Clarks,  Dawsons,  Gal- 
laghers, Snowdons,  Goes,  Hawkins,  Higinboth- 
ams,  Hancocks,  Krepps,  Knoxes,  Jacobs,  John- 
stons, Lilleys,  Marchands,  Phillips,  Rogers,  Stew- 
arts, Sowers,  Shumans,  Stephens,  Sweitzers, 
Troths,  Thorntons,  Taylors,  Wests  and  Wood- 
wards, have  more  than  a  local  reputation  as 
merchants,  financiers,  lawyers,  doctors,  educa- 
tors, politicians  and  statesmen,  and  all  have 
taken  a  pride  in,  and  given  their  best  efforts  to 
make  the  Monongahela  Bank  the  strong  finan- 
cial institution  that  it  is  to-day. 

The  gradual  shifting  of  the  commercial  Inter- 
ests of  Brownsville  to  the  Neck  made  it  neces- 
sary for  the  bank  to  change  its  location,  and  in 
order  to  accommodate  its  patrons  the  present 
handsome  home  was  erected  right  in  the  heart 
of  the  business  center. 

The  Monongahela  National  Bank  is  justly 
proud  of  its  record.  Financial  storms  have  swept 
the  country  time  and  again  during  the  90  years 
of  its  existence,  but  while  other  institutions 
went  down  in  the  gales,  the  old  Monongahela 
stood  firm  as  a  rock.  The  bank,  since  it  was 
chartered  in  1814  until  the  present  time,  has  al- 
ways redeemed  its  notes  in  gold. 

The  bank  has  paid  $1,049,000.00  in  dividends 
during  its  existence,  and,  in  addition,  has  ac- 
cumulated a  surplus  fund  equal  to  its  capital 
stock. 

The  Monongahela  National  Bank  conducts  a 
general  banking  business,  and  offers  every  ac- 
commodation to  its  patrons,  consistent  with 
safety. 

Mr.  Edmiston  was  born  in  Brownsville  and 
spent  his  life  there.  For  17  years  he  was  en- 
gaged in  steamboating.  He  entered  the  Monon- 
gahela National  Bank  as  teller  in  1882.  and  has 
remained  with  the  institution  ever  since. 


SECOND    NATIONAL     BANK,     BROWNSVILLE. 


Second   National  Bank  of 
Brownsville 

The  Second  National  Bank  of  Brownsville,  Pa., 
is  one  of  the  three  banking  institutions  which 
have  made  that  old  community  one  of  the  strong- 
est financially  in  the  western  part  of  the  State. 
It  was  originally  organized  in  1863.  The  first 
National  Bank  was  liquidated  and  succeeded  by 
the  Second  National  Bank  in  1SS2.  This  institu- 
tion has  paid  3%  per  cent  dividends  semi-annual- 
ly since  it  began  business.  The  capital  is  $100,- 
000,  surplus  and  undivided  profits,  $95,000;  de- 
posits, $250,000,  and  total  resources,  $514,000.  S. 
S.  Graham  is  president;  W.  J.  Stewart,  vice 
president;  M.  G.  Bulger,  cashier,  and  C.  B.  Ed- 
miston,  teller.  The  directors  are:  S.  S.  Gra- 
ham, W.  J.  Stewart,  W.  M.  Lilley,  James  G.  Gib- 
son, Hayden  Craft,  W.  F.  Kaiser,  George  L. 
Craig. 

Mr.  Graham  is  one  of  the  strongest  men  finan- 
cially in  Brownsville  and  is  a  director  of  the 
Monongahela  Bridge  Company  and  the  Browns- 
ville  Heat    &   Power   Company. 


B.     F,     BOYTS, 


prosperity,  its  management  having  always  been 
very  able  and  having  paid  out  a  great  deal  of 
money  in  interest  since  it  was  organized  in  1871. 
In  January  of  this  year  it  paid  its  sixty-third 
dividend,  the  rate  being  4%  semi-annually. 
Originally  the  Youghiogheny  Bank  was  organ- 
ized under  the  State  laws,  being  converted  into 
a   national  institution  in  1893. 

The  bank's  official  statement  shows  total  re- 
sources of  $612,000:  deposits,  $384,000;  capital 
stock,  $75,000;  undivided  profits,  $80,000;  loans 
and  discounts,  $362,000. 


There  are  ma 
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ly  incidents  of  interest  con- 
institution.  For  instance,  Al- 
e  president  of  the  Mellon  Na- 
s    once    its    cashier,     and    his 


Yough  National  Bank  of 
Connellsville 

The    Tough    National    Bank    of    Connellsville, 
?a.,    stands    for    conservatism    and    continued 


brother.  United  States  Senator  Knox,  served 
the  bank  as  messenger  at  one  time.  Joseph 
Soisson,  who  has  been  president  ever  since  it 
has  been  a  national  bank,  is  a  leading  fire  brick 
manufacturer  in  Western  Pennsylvania.  Mr. 
Soisson  is  a  man  of  much  wealth  and  varied 
financial  interests.  B.  F.  Boyts,  vice  president, 
has  for  the  last  25  years  been  one  of  Fayette 
county's  leading  manufacturers  and  is  head  of 
the  firm  of  Boyts,  Porter  &  Co.,  manufacturers 
of  steam  pumps,  electric  pumps  and  mine  ma- 
chinery. Mr.  Boyts  is  a  veteran  of  the  Civil 
war,  is  a  man  of  wealth,  and  one  of  the  Con- 
nellsville district's  most  prominent  men.  George 
T.  Griffin,  cashier  for  many  years  resigned  re- 
cently.    J.  S.  McKee  is  assistant  cashier. 

The   directorate   includes   Joseph   R.    Stauffer, 
oulti-millionaire,  of  Scottdale:   Joseph   Soisson, 


JOSEPH    SOISSON,    President. 

W.  F.  Soisson,  manager  of  the  Joseph  Soisson 
Fire  Brick  Company;  H.  M.  Kephart,  proprie- 
tor of  the  Smith  Hotel;  Robert  Felty.  president 
of  the  Connellsville  Grocery  Company;  James 
Allen,  farmer  and  capitalist,  who  has  been  a 
director  since  1S71,  and  S.  J.  Harry,  director,  and 
Andrew  Haas,  proprietor  of  the  Hotel  Haas. 


National  Bank  of  Fayette 
County,  Uniontown 

One  of  the  strong,  old  and  money  making 
banks  of  Western  Pennsylvania  is  the  National 
Bank  of  Fayette  County,  of  Uniontown,  which 
was  organized  in  1864,  succeeding  to  the  busi- 
ness of  the  Bank  of  Fayette  County,  which  had 
been  organized   originally  in  1858. 

The  capital  stock  of  this  bank  is  now  $100,- 
000,  and  the  surplus  and  undivided  profits  ac- 
count is  $348,000,  with  deposits  averaging  $900,- 
000. 

Nathaniel  Ewing  is  president;  Dr.  Levi  S.  Gad- 
dis,  vice  president;  M.  H.  Bowman,  cashier;  B. 
B.  Howell,  assistant  cashier. 

The  directors  are.  Nathaniel  Ewing,  Levi  S. 
Gaddis,  John  M.  Core,  attorney;  Chas.  F.  Ke- 
fover,  attorney;  N.  W.  Miller,  capitalist;  James 
B.  Wiggins,  farmer;  Chas.  H.  Seaton,  fire  and 
life  insurance  broker;  Clay  Frick  Lynch,  assist- 
ant general  superintendent  of  the  H.  C.  Frick 
Coke  Company,  and  M.  H.  Bowman,  cashier. 


Citizens    National    Bank    of 
Connellsville 

Although  organized  as  recently  as  October  13, 
1902,  the  Citizens  National  Bank  of  Connellsville 
has  acquired  a  position  in  the  financial  world 
of  "Western  Pennsylvania  that  marks  it  as  one 
of  the  successful  progressive  institutions  of  the 
same.  Its  capital  is  $100,000.  President  F.  E. 
Markell,  for  many  years  a  successful  druggist; 
William  H.  Brown,  vice  president;  cashier,  Jas. 
L.  Kurtz;  teller,  E.  H.  Sherrick;  bookkeeper  H. 
C.  Wolfe. 

The  directors  are:  B.  P.  Boyts,  of  Boyts.  Por- 
ter &  Co.,  steam  pump  manufacturers;  J.  D. 
Sherrick,  superintendent  of  Pennsville  Coke  Co.; 
W.  H.  Brown,  attorney;  T.  J.  Mitchell,  repre- 
sentative of  the  W.  J.  Rainey  estate;  S.  E. 
Frock,     ex-sheriff;     J.    R,    Davidson,    groceries; 


Joseph  Soisson,  fire  brick  manufacturer,  presi- 
dent of  the  Yough  National  Bank;  S.  J.  Harry, 
contractor;  H.  M.  Kerr,  Connellsville  Planing 
Mill  Company;  Charles  Detwiler,  lumber  mer- 
chant; Myer  Aaron,  treasurer  of  the  Aaron  Fur- 
niture Company;  H.  W.  Atkinson,  M.  D. 

Mr.  Kurtz  was  recently  elected  cashier  and  is 
a  young  man  of  exceptional  ability  along  bank- 
ing lines.  In  1898  he  began  his  career  as  book- 
keeper in  the  Scottdale  Bank  and  later  went  to 
the  Yough  National  Bank  in  Connellsville  in  the 
same  capacity.  Later  he  was  made  cashier  of 
the  New  Haven  National  Bank  where  he  re- 
mained until  selected  for  the  cashiership  of  the 
Citizens  National  Bank. 

The  banking  room  of  the  Citizens  Bank  is 
very  handsomely  fitted  up  in  mahogany,  brass 
and  marble,  a  large  vault  and  maganese  safe 
keep  the  funds,  books  and  papers  from  any  pos- 
sibility of  harm.  Total  resources  are  $625,000. 
Four  per  cent  interest  is  paid  on  checking  ac- 
counts. 


Fayette  City  National  Bank 

This  bank  was  established  in  1S75  as  a  private 
banking  house  under  the  name  of  Binns.  Cope 
&  Brown.  The  members  of  the  partnership  be- 
ing Gibson  Binns,  Louis  Cope  and  Andrew 
Brown.  It  served  the  wants  of  the  people  ad  - 
mirably  for  over  twenty-five  years.  The  men- 
tion of  the  name,  Binns,  Cope  and  Brown  meant 
an  expression  of  confidence.  The  present  bank 
was  organized  in  May,  1903,  and  began  business 
July  first  of  the  same  year,  with  a  capital  stock 
of  $75,000,  and  a  surplus  of  $37,500,  and  deposits 
of  $253,000.  Since  that  time  the  bank  has  gained 
steadily  in  amount  of  business  as  well  as  in 
increase  of  deposits.  In  the  report  to  the  comp- 
troller of  the  currency  on  November  9,  1905,  the 
bank  had  a  capital  and  surplus  of  over  $125,000; 
deposits  of  over  $403,000;  loan  and  investment^ 
of  $550,000,  and  total  resources  of  over  $624,000. 
In  the  time  that  has  elapsed  since  beginning 
business  there  has  been  added  to  the  surplus 
$10,500  and  dividends  amounting  to  $16.S75  paid 
to  share  holders.  The  bank  does  a  conservative 
yet  aggressive  business,  gaining  new  friends 
and  depositors  each  day.  The  officers  are:  An- 
drew Brown,  president;  Louis  Cope,  vice  presi- 
dent; J.  Audley  Black,  cashier,  and  Guy  W. 
Brown,  assistant  cashier. 
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M.    M.    COCHRAN,    President. 

First  National  Bank  of 
Dawson 

The  First  National  Bank  of  Dawson,- Fayette 
county,  was  organized  January  20,  1892,  largely 
by  the  late  James  Cochran,  whose  mining  inter- 
ests in  the  neighborhood  of  Dawson  were  very 
extensive.  The  bank  has  been  a  money  making 
institution  ever  since  its  organization,  and  is 
one  of  the  strong  and  conservatively  con- 
ducted institutions  which  have  given  to  Fa- 
yette county  its  great  prominence  as  a  money 
center.  Mr.  James  Cochran  became  its  first 
president,  retaining  the  office  until  his  death 
in  1894,  when  his  son,  P.  G.  Cochran,  was  elect- 
ed to  succeed  him.  Upon  his  death  in  June. 
1899,  Mr.  M.  M.  Cochran  succeeded  him  as  presi- 
dent of  the  bank  and  manager  of  the  coal  and 
coke  interests.  Mr.  M.  M.  Cochran  has  also  been 
the  attoi*ney  for  the  bank  since  its  organization. 

Mr.  Cochran  has  been  a  member  of  the  bar  of 
Fayette  county  for  27  years.  He  is  managing 
trustee  of  the  Jas.  Cochran  estate  and  president 
of  the  First  National  Bank  of  Perryopolis, 
president  of  the  Washington  Coal  &  Coke  Com- 
pany, president  of  the  Juniata  Coke  Company, 
and  manager  of  the  firms  of  Brown  &  Cochran 
and  Jas.   Cochran's   Sons  &   Co. 


Mr.  J.  R.  Laughrey,  who  died  recently,  was 
the  first  vice  president  and  continued  in  that 
position  until  1903.  Mr.  Laughrey  was  also 
prominently  identified  with  the  organization  of 
the  bank,  as  was  also  Captain  W.  Harry  Brown, 
of  Pittsburg,  who  is  still  a  director  and  the 
owner  of  one-half  interest  in  the  firm  of  Brown 
&  Cochran,  large  coke  manufacturers  of  this 
place.  The  late  Captain  Samuel  S.  Brown,  of 
Pittsburg,  was  also  a  stockholder  and  was  for 
many  years  a  director  in  the  bank.  Mr.  Joseph 
Oglevee,  a  prominent  mei'chant  and  the  senior 
member  of  the  lumber  and  contracting  firm  of 
Oglevee,  McClure  &  Co.,  has  been  a  director 
since  the  organization  of  the  bank. 

Mr.  J.  S.  Newmyer,  general  manager  of  the 
Washington  Coal  &  Coke  Company,  and  Mr.  A. 
C.  Sherrard  and  Mr.  J.  C.  Core,  directors  and 
stockholders  of  the  same  coal  company,  are  also 
directors  of  the  bank. 

John  H.  Wurtz  is  first  vice  president  and 
cashier;  J.  C.  Core  is  second  vice  president,  and 
R.   D.   Henry  is  assistant  cashier. 

Mr.  Wurtz  has  held  the  position  of  cashier 
since  the  organization  of  the  bank  and  suc- 
ceeded Mr.  Laughrey  in  the  vice  presidency. 
He  was  born  in  Somerset  county  53  years  ago, 
and  in  1S72  became  bookkeeper  at  the  coke 
works  of  Brown  &  Cochran  at  Jimtown,  near 
Dawson,  and  was  elected  cashier  of  the  bank 
upon  its  organization.  He  is  secretary  and 
treasurer  of  the  Washington  Coal  &  Coke  Com- 
pany, Washington  Run  Railroad  Company,  Star 
Supply  Company,  Ltd.,  and  Cochran  Coal  & 
Coke  Company;  is  vice  president  of  the  First 
National  Bank  of  Perryopolis,  and  is  interested 
in  various  other  corporations. 

Mrs.  Sarah  B.  Cochran,  who  now  owns  the  in- 
terests of  her  late  husband  in  the  bank  and 
various  coal  companies  in  which  he  was  inter- 
ested, is  the  largest  stockholder  in  the  bank. 

The  full  list  of  officers  and  directors  is  as  fol- 
lows: Officers:  M.  M.  Cochran,  president; 
John  H.  Wurtz,  vice  president  and  cashier;  J. 
Calvin  Core,  second  vice  president;  R.  D.  Henry, 
assistant  cashier  and  teller;  A.  J.  Wurtz,  book- 
keeper; P.  C.  Moore,  assistant  bookkeeper.  Di- 
rectors: M.  M.  Cochran,  Jno.  H.  Wurtz.  J.  S. 
Newmyer,  Joseph  Oglevee,  J.  Calvin  Core,  W. 
Harry  Brown,  A.   C.   Sherrard. 


First  National  Bank  of 
Perryopolis 

It  is  claimed  for  the  village  of  Perryopolis,  in 
Fayette  county,  that  the  original  town  site  was 
laid  out  in  1770  by  George  Washington.  The 
First  National  Bank  of  Perryopolis  began 
business   August   9,   1902,    succeeding   the    Perry- 


JOHN   H.    WURTZ,    Vice   President   and    Cashi* 


opolis  Banking  Company,  with  a  capital  stock 
of  $50,000,  235  depositors  and  deposits  of  $89,- 
796.21.  In  one  year  from  that  time  the  deposits 
had  nearly  doubled  and  the  undivided  profits 
amounted  to  $2,350.  Every  year  since  its  or- 
ganization has  seen  a  substantial  and  healthy 
growth  in  earnings  and  deposits,  and  at  the 
present  time  (but  a  little  over  three  years), 
with  a  capital  stock  of  $50,000,  the  deposits  are 
$225,000,  the  surplus  and  undivided  profits 
amount  to  $21,500,  and  the  loans  and  discounts 
to  $170,000. 

The  officers  are:  President,  M.  M.  Cochran; 
vice  presidents,  J.  H.  Davidson  and  Jno.  H. 
Wurtz,  and  cashier,  Howard  Adams.  The  direc- 
tors are:  Jno.  H.  Wurtz,  J.  S.  Newmyer,  J.  A. 
Hopkins,  A.  M.  Fuller,  M.  M.  Cochran,  J.  H. 
Davidson  and  M.   E.  Strawn. 

Mr.  Cochran  is  a  prominent  attorney  of 
Uniontown  and  president  of  the  First  National 
Bank  of  Dawson,  and  Mr.  Wurtz  is  also  vice 
president  and  cashier  of  the  same  institution: 
Mr.  Adams,  the  cashier,  upon  whom  devolves 
the  active  management  of  the  bank,  is  a  bank- 
er of  ability   and  good   judgment. 


FIRST     NATIONAL     BANK,     DAWSON. 


HOWARD   ADAMS,    Cashi* 


Masontown    National    Bank 

The  Masontown  National  Bank  was  chartered 
December  13,  1902,  and  opened  for  business  Jan- 
uary 27,  1903. 

Its  capital  is  $25,000,  with  a  circulation  of  $25,- 
000.  The  deposits  are  $35,000,  and  resources,  $86.- 
000.  This  bank  is  enjoying  a  steady  increase  in 
business;  its  deposits  having  increased  130  per 
cent  the  last  nine  months. 

The  president,  Mr.  Ephraim  W.  Sterling,  is 
one  of  Fayette  county's  wealthiest  citizens.  Mr. 
William  L.  Graham,  son-in-law  of  Mr.  Ephraim 
W.  Sterling,  is  cashier,  and  under  his  manage- 
ment the  deposits  of  the  bank  have  increased 
wonderfluly  and  are  still  on   the  upward   trend. 

Thomas  A.  Hoover,  a  wealthy  land  owner  is 
vice   president. 

It  is  predicted  for  the  Masontown  National 
Bank  that  it  will  be  amongst  the  first  banks 
of  the  county  in  the  near  future,  as  it  is  sur- 


WILLIAM    L.    GRAHAM.    Cashi( 


rounded  by  the 
the  Masontown 
region. 


E.   W.   STEELING,    President. 

wonderful   new  development   of        Its    directors    are:      E.    W.    Sterling,    Thos. 

field    of   the   Connellsville    coke    Hoover,  James  B.  Sterling,  M.  H.  CMloud,  L. 

Kail,  Wm.  L.  Graham  and   David   S.  Wright. 


First  National  Bank  of 
New  Salem 

The  First  National  Bank  of  New  Salem  was 
organized  December  10,  1902.  It  began  business 
March  16,  1903.  The  capital  is  $25,000;  surplus 
and  undivided  profits,  $7,288;  deposits,  $100,190, 
and  total  resources,  $157,479. 

John  C.  Neff,  of  Masontown,  is  president; 
Elias  Hatfield,  vice  president,  and  Charles  S. 
Hempstead,  cashier.  The  directorate  includes 
Mr.  Neff,  Mr.  Hatfield  and  Mr.  Hempstead,  J. 
D.  Cox,  M.  D.;  J.  W.  Scott.  Uniontown;  John 
H.  Antram,  Iden  Vail,  J.  P.  Brennan,  of  Scott- 
dale,  and  William  Funk. 


JOHN  C.    NEFF,   President. 


CHARLES  S.   HEMPSTEAD,  Cashier. 


GEOHGE    W.     NEFF,    President. 


D.    R.    ANDERSON,    Cashier. 


First  National  Bank  of 
Masontown 

The  First  National  Bank  of  Masontown  was 
organized  July  16,  1900,  and  now  has  a  capita] 
of  $25,000,  surplus  and  undivided  profits  of  $22,- 
000,  deposits  of  $100,000,  and  total  resources  of 
$192,000.  Dr.  George  "W.  Neff  is  president;  John 
Sterling,  vice  president;  D.  R.  Anderson,  cash- 
ier, and  E.  H.  Anderson,  teller.  The  directors 
are:  Dr.  Neff,  John  C.  Neff,  David  Gans,  John 
C.  Sterling,  Chas.  S.  Hempstead,  D.  R.  Ander- 
son, William  M.  Sterling-,  William  G.  Sharp- 
neck  and  William  J.  Parshall. 


FIRST    NATIONAL    BANK,     MASONTOWN. 


First  National  Bank  of 
Belle  Vernon 

The  First  National  Bank  of  Belle  Vernon  has 
had  a  steady  growth  since  its  organization  in 
1893.  In  that  year  the  growth  of  Belle  Vernon 
indicated  that  there  was  a  place  for  another 
banking  institution  and  the  result  was  the  or- 
ganization of  the  First  National  Bank,  which 
is  now  established  in  a  very  handsome  build- 
ing of  its  own  and  has  total  resources  of  $362,- 
000.  The  capial  sock  is  $50,000,  surplus  and  un- 
divided profits  $32,000,  and  loans  and  discounts 
$194,000.  The  bank  is  controlled  by  the  Taylor 
family  which  also  controls  the  National  Deposit 
Bank  of  Brownsville.  B.  F.  Taylor  is  president. 
J.  R.  Ferguson,  vice  president,  and  T.  G.  Brown, 
cashier.  The  directors  are  B.  F.  Taylor,  Samuel 
K.  Taylor,  cashier  of  the  National  Deposit  Bank 
of   Brownsville;  I.    S.   Shepler,   T.   G.   Brown,   J. 


FIRST      NATIONAL      BANK,      BELLE      VERNON. 


R.  Ferguson,  John  Irons  and  A.  G.  Finley. 
Messrs.  Shepler,  Finley  and  Irons  are  farmers, 
Mr.   Ferguson,  glass  cutter. 

President  B.  F.  Taylor  was  born  on  a  farm  in 
Washington  county,  attended  Mt.  Union  col- 
lege at  Mt.  Union,  O.,  and  later  entered  the 
employ  of  Geo.  L.  Moore,  hardware  dealer  of 
Brownsville,  Pa.  He  entered  the  First  National 
Bank  of  Belle  Vernon  when  it  was  organized 
as  a  bookkeeper  and  was  elected  to  the  presi- 
dency in  1902.  Mr.  Taylor  is  a  man  of  excep- 
tional ability  and  is  a  son  of  O.  K.  Taylor,  the 
veteran  banker  of  Brownsville,  and  is  a  stock- 
holder in  several  other  banks  and  corporations. 

Cashier  T.  G.  Brown  was  born  in  Fayette 
county  in  1S61,  succeeding  Mr.  Taylor  as  cashier 
in  1900. 

This  bank  has  earned  since  organization  $63,- 
18S,  of  which  it  has  paid  in  dividends  $31,250. 
It  has  sustained  no  loss  through  bad  loans  since 
its  organization,  the  total  loss  of  the  bank  being 
$45.59,  which  was  incurred  through  the  accept- 
ance of  bad  checks. 


Valley  Deposit  &  Trust  Co. 
of  Belle  Vernon 

One  of  the  most  prosperous  banking  institu- 
tions in  the  Monongahela  valley;  the  Valley 
Deposit  and  Trust  Company  was  organized  in 
May,  1903,  succeeding  to  the  private  banking 
business  of  S.  F.  Jones  &  Co.,  which  was  start- 
ed in  1872  by  William  and  S.  F.  Jones,  wealthy 
farmers  of  the  district.  At  the  time  of  the  orig- 
inal organization   there  was   not   a  railroad    on 


either  side  of  the  Monongahela  river  and  mail 
was  brousht  and  sent  by  boat  only.  There  was 
not  a  bank  between  Monongahela  City  and 
Brownsville,  a  district  which  now  has  eighteen 
banking  institutions.  The  members  of  the  Jones 
family  continue  to  control  the  Valley  Deposit 
&■  Trust  Company  as  they  did  the  firm  of  S.  F. 
Jones  &  Co.  S.  F.  Jones  is  president,  William 
Jones  is  vice  president  and  J.  S.  Jones  is  secre- 
tary and  treasurer.  Mr.  S.  F.  Jones  was  presi- 
dent of  the  Belle  Vernon  Light  &  Heat  Com- 
pany until  the  latter  company  was  merged  into 
a  combination.  He  is  now  president  of  the  Belle 
Vernon  Water  Company  and  the  Belle  Vernon 
Bridge  Company.     Mr.  William  Jones  is  at  the 


INTERIOR    VIEWS,     VALLEY    DEPOSIT    &    TRUST    CO. 

Head  of  the  Belle  Vernon  Planing  Mill  Com- 
pany and  the  Monessen  Lumber  Company.  All 
members  of  the  family  are  heavily  interested  in 
real  estate.  Mr.  J.  S.  Jones  is  secretary  and 
treasurer  of  the  Belle  Vernon  "Water  Company 
and  has  other  extensive  investments.  The  trust 
company's  capital  is  $125,000,  surplus  and  un- 
divided profits  $14,000  and  the  deposits  $245,000. 

Ever  since  the  beginning  of  the  Valley  De- 
posit &  Trust  Company  it  has  always  paid  divi- 
dends, the  present  rate  being  6  per  cent  annual- 
ly. The  Jones  family  has  always  been  exten- 
sively interested  in  the  financial  develop! 
in  the  district  of  which  BelleVernon  is  the 
ter. 


Second    National    Bank,  Connellsville Established    1S00 

Capital,     $50,000:     surplus  and    probes.     $122,000;     deposits 

$511,000.     W.    Wilpatrick,  Pres.;   J.    M.    Reid     V     Pres  •    J 
A.  Armstrong,  Cashier. 

Citizens  National  Bank,  Connellsville.— Established  1002 
<  apital,  $100,000;  surplus  and  profits.  $30,905;  deposits 
$433,56S.  P.  E.  Markell,  Pres.;  W.  H.  Brown,  V.  Pres.;  3. 
L.  Kurtz,   Cashier. 


FIRST  NATIONAL  BANK,  PERRYOPOLIS. 


First  National  Bank,  Dunbar.— Established  1905.  Capital 
$50,000;  surplus  and  profits.  $15,000;  deposits  $96  080  t' 
P..  Palmer,  Pres.;  S.  G.  Valentine,  V.  Pres.;  C.  D.  Kimball 
Cashier. 

Citizens  Bank,  Fayette  City — Established  1903.  Capital, 
$50,000;  surplus  and  profits,  $30,000;  deposits,  $125  000  W 
H.    Blnns,    Pres.;    J.    S.    Elliott,    V.    Pres.;    J.    G      Blnns' 


New     Haven     National    Bank,     New    Haven.—  Established 
1002.      Capital,     $50,000;    surplus    and    profits,     $9,070;     de- 


posits, $102,500.  Kell  Long,  Pres.;  G.  W.  Gallagher  V 
Pres.;    J.    C.    Long,    Cashier. 

First    National    Bank,     Point    Marion Established    1902. 

Capital,     $25,000;  surplus     and     profits,     $14,807;     deposits, 

$200,270.      Elmer  Cagey.    Pres.;    J.    E.    Sturgis,    V,    Pres  ■ 

E.    E.    Beardsley,  .cashier. 

First  National  Bank,  Smithneld.—  Established  1003.  Cap- 
ital, $25,000;  surplus  and  profits.  $0,198:  deposits,  $76  695. 
11.  p..  Gulher,  Pres.;  W.  W.  Parshall,  V.  Pres.;  D  P 
Morgan,    Cashier;    W.    T.    Miller,    Asst    Cashier. 

Citizens  Title  and  Trust  Company,  Uniontown Estab- 
lished 1901.  Capital,  $150,000;  surplus  and  profits,  $77  500- 
deposits,  $530,000.  A.  Gaddis.  Pres.;  K.  F.  Hapwood  V 
Pres.;  J.  H.  Kerr,   Sec.  and  Treas.    - 

Peoples     Bank     of     Fayette     County,     Uniontown.— Estab- 
lished 1873.      Capital.    $50,000;    surplus  and  profits,   $35,280; 
Lackey,     Pres.;    J.    H.    Kerr,    V. 

Second     National     Bank.      Uniontown. — Established     1S96 

Capital.  $1011.000;  surplus  anil  profits.  $103. 500;  deposits' 
$394,000.  D.  M.  I-Iertzog,  Pres.;  J.  Lt.  Craig,  V.  Pres.;  g! 
S.   Ilarah,   Cashier. 


Forest  County 

(Square  miles,  420;  population,   11,039.) 


This  county  is  located  in  the  northwestern  part  of  the  State.  It 
has  produced  much  lumber  and  some  manufacturing  is  carried  on. 
Three  banks  are  located  within  its  confines,  two  at  Tionesta,  the  coun- 
ty seat,  a  place  of  about  1,000  population,  and  one  at  Marienville.  The 
bants  at  Tionesta  are   the   Citizens  National   and  Forest   County   Na- 


tional, and  at  Marienville,  the  Gold  Standard  National  Bank.  A  sum- 
mary of  the  Forest  county  banks  shows  them  to  have  a  combined  cap- 
ital of  $150,000,  surplus  and  undivided  profits  of  $90,000,  and  deposits  of 
nearly  $1,160,000.     These  banks  are  fully  described  as  follows: 


Citizens  National  Bank  of 
Tionesta 

The  Citizens  National  Bank  of  Tionesta  was 
established  in  1896  by  J.  C.  Bowman  and  other 
prominent  business  men.  The  capital  is  $50,000; 
surplus  and  undivided  profits  $14,000 ;  circula- 
tion, $12,500,  and  deposits,  $279,000.  While  the 
bank  has  earned  12  per  cent  on  the  capital 
stock  each  year,  but  owing  to  the  conserva- 
tiveness  of  the  management  only  6  per  cent  is 
paid. 

The  president,  Mr.  T.  D.  Collins,  is  a  lumber 
operator  on  a  very  extensive  scale,  being  cred- 
ited, we  believe,  as  being  the  wealthiest  man 
in  the  county.  He  is  a  very  wealthy  land 
owner  in  Oregon,  Washington  and  California. 
He  owns  the  Sheffield  &  Tionesta  railroad  and 
is  the  head  of  numerous  corporations,  among 
which  are  Collins  &  Krietler,  Collins,  Darrah  & 
Co,,  Watson  Land  &  Lumber  Company,  Col- 
lins, Watson  &  Co.,  and  the  Salmon  Creek  Lum- 
ber Company. 

The    vice    president   is   Mr.    P.    K.    Lawson,    a 


CITIZENS    NATIONAL    BANK,    TIONESTA. 


real  estate  operator  and  feed  mill  proprietor. 

The  cashier,  Mr.  J.  C.  Bowman,  was  born 
and  raised  in  Clarion  county,  Pa.  He  grew  up 
on  a  farm  and  devoted  some  of  the  earlier  years 
of  his  life  to  the  lumber  business.  Eventually 
he  became  cashier  of  the  Second  National 
Bank  of  Clarion  County,  from  which  position 
he  retired  and  organized  the  Citizens  National 
of  Tionesta. 

E.    W.    Bowman,    the    assistant    cashier,    was 


born  in  Newmansville,  Pa.,  and  has  been  in 
the  employ  of  the  bank  eight  years,  rising  from 
the  lowest  position  to  the  second  place  in  the 
bank.  Mr.  Bowman  is  also  school  director  of 
Tionesta. 

The  directors  of  the  bank  include  George  F. 
Watson,  Frank  X.  Kreitler,  O.  W.  Proper,  oil 
operator;  E.  E.  Vockroth,  farmer;  R.  M.  Her- 
man, oil  operator  and  merchant;  J.  R.  Alt,  con- 
tractor, and  J.   T.   Bowman,   merchant. 


D.    B.    SHIELDS,    Vice   President. 

Gold    Standard     National 
Bank  of  Marienville 

No  county  in  the  State  of  Pennsylvania  shows 
less  effect  of  the  civilizing  hand  of  man  than 
Forest  county,  which,  although  located  in  a 
populous  division  of  the  state,  has  only  two  resi- 
dential communities  possessing  banks.  These 
are  Tionesta  and  Marienville,  separated  by  a 
distance   of  about   twenty-five   miles. 

Marienville  is  one  of  the  quaintest  towns  in 
Pennsylvania.  The  population  within  its  bor- 
ders is  only  1,200,  but  it  is  the  trading  point 
for  a  territory  much  more  extensive,  and  as 
a  result  possesses  several  very  fine  stores.  The 
principal  industries  of  Marienville  are  the 
lumber  production  and  manufacture  of  chem- 
icals. Oil  and  gas  are  found  in  liberal  quan- 
tities within  a  radius  of  a  few  miles.  The  soil 
and  climate  of  this  section  are  especially  fa- 
vorable for  the  growing  of  fruits  of  the  hardier 
sorts,  and  no  section  of  the  state  offers  better 
opportunities  for  persons  of  small  means  to 
acquire  land  to  be  cleared  for  grazing  and  fruit 
raising  purposes.  Much  of  this  land  has  had 
the  timber  taken  off,  and  only  requires  the 
clearing  off  of  the  small  undergrowth  to  fit  it 
for  use.  Valuable  deposits  of  clay  and  glass 
materials  are  also  reported  in  the  vicinity,  but 
are  as  yet  undeveloped.  The  community  is 
well  served  by  a  thoroughly  up-to-date  bank, 
the  Gold  Standard  National  Bank,  which  began 
business  in  April,  1901.  It  has  a  capital  of  Fif- 
ty thousand  dollars  ($50,000.00);  surplus  and  un- 
divided profits  of  $27,500.00,  earned;  deposits  of 
{308,000.00,  and  total  resources  of  $435,000.00;  and 
loans  and  discounts  of  $291,000. 


The  president,  Mr.  I.  M.  Shannon,  is  also 
president  of  the  Union  National  Bank,  at  Sum- 
merville,  Pa.,  and  of  the  Second  National 
Hank  of  Clarion,  Pa. 

Mr.  D.  B.  Shields,  lumber,  coal  and  oil  oper- 
ator, who  is  also  treasurer  of  the  Forest  Tele- 
phone Company,  is  vice  president.  The  cashier 
is  Mr.  H.  S.  Keck,  formerly  a  teller  in  Second 
National   Bank  of  Clarion. 

Mr.  C.  H.  Knapp,  formerly  with  the  First  Na- 
tional Bank,  of  Brockwayville,  and  the  Citizens 
National  Bank  of  Tionesta,  is  assistant  cashier. 

The  directors  are  I.  M.  Shannon,  D.  B.  Shields, 
T.  B.  Cook,  Treasurer  of  A.  Cook  Sons  Co.. 
lumber  operators;  A.  D.  Neill,  of  the  Forest 
Manufacturing  Company,  the  Marienville  Gas 
Company  and  the  Forest  Lumber  Company; 
Cecil  Gross,  of  Shields  &  Gross  and  Morribell 
Lumber  Company,  lumber  operators;  L.  C.  Has- 
singer,  of  the  Hassinger  Lumber  Company;  .7. 
C.  Campbell,  treasurer  of  the  United  States 
Spruce  Lumber  Company,  and  J.  T.  Moffitt,  at- 
torney at  law  and  vice  president  of  the  Second 
National  Bank  at  Clarion;  L.  H.  Mensch,  hard- 
ware merchant;  C.  W.  Amsler,  of  the  United 
State  Spruce  Lumber  Company  and  Vice  Presi- 
dent of  the  Citizens  Trust  Company,  of  Clar- 
ion, and  Mr.   H.   S.  Keck,   cashier. 

Mr.  Keck  is  esteemed  by  men  having  busi- 
ness relations  with  him  as  a  young  man  of 
more  than  ordinary  ability.  He  is  clear-cut, 
and  as  a  banker,  aggressive  and  energetic. 
Born  in  Calicoon,  New  York,  in  1879,  Mr.  Keck 
was  educated  at  the  public  and  High 
schools  of  Clarion,  Pa.,  finishing  at  the  State 
Normal  School  at  the  same  place.  Upon  gradu- 
ation he  taught  school  and  was  principal  of  the 
schools  at  Lamartine,  Pa. 

His  first  banking  experience  wras  obtained  in 
the  Second  National  Bank  of  Clarion,  and  he 
resigned  his  position  in  that  bank  upon  the 
opening  of  the  Gold  Standard  National  to  be- 
come cashier  of  the  latter. 

This  institution  owns  the  building  it  occu- 
pies, one  of  the  principal  structures  in  Marien- 
ville.    The   bank    room   is    fitted    up    with    oak 


H.    S.    KECK,    Cash 


furniture  and  fire  proof  vault,  which  is  equipped 
with  the  National  Safe  and  Lock  Co.  Interest 
at  the  rate  of  3  per  cent  on  time  deposits  com- 
pounded annually  is  paid. 

The  Gold  Standard  began  paying  dividends 
July,  1902,  at  the  rate  of  6  per  cent  per  annum. 
The  bank  is  a  State  depository.  There  has 
been  a  constant  and  steady  increase  in  its 
business  the  last  year,  showing  the  greatest 
increase  in  its  history.  The  bank  earned  last 
year  at  the  rate  of  24  per  cent  on  its  capital 
stock. 


INTERIOR,     GOLD     STANDARD     NATIONAL     BANK. 


Forest    County     National 
Bank  of  Tionesta 

Tionesta,  the  county  seat  o£  Forest  county, 
has  a  population  o£  1,000.  The  Forest  County 
National  Bank  of  Tionesta  was  established  in 
1896  and  has  a  capital  o£  $50,000;  surplus  and 
undivided  profits  of  $59,800;  circulation  of  $50,000, 
and  deposits  of  $651,600.  Dividends  at  the  rate 
of  6  per  cent  per  annum  have  teen  paid  ever 
since   the  bank  was  established. 

The  president  is  Mr.  A.  W.  Cook,  of  Brook- 
ville,  one  of  the  most  prominent  lumbermen  of 
Western  Pennsylvania.  The  town  of  Cooksburg 
took  its  name  from  Mr.  Cook.  Mr.  Cook  was 
also  president  of  the  Second  National  Bank  of 
Clarion.  He  is  a  capitalist  of  extensive  pay- 
ing investments  which  include  large  lumber 
interests  in  this  State,  Washington  and  Idaho. 

Mr.  William  Smearbaugh,  a  lumberman  of 
Tionesta,  is  vice  president.  Mr.  A.  B.  Kelly  is 
cashier.  Mr.  Kelly  came  to  Tionesta  during 
the  early  oil  excitement  and  was  manager  of 
the  bank  of  May,  Park  &  Co. 

Mr.  J.  H.  Kelly,  assistant  cashier,  was  born 
near  Tionesta  and  has  been  an  employe  of  the 
bank  ever  since  he  graduated  from  school. 

The  bank  owns  the  building  it  occupies,  a 
very  handsome  stone  structure,  which  contains 
besides  the  main  banking  room,  a  large  direc- 
tors' room,  cashier's  private  office,  two  vaults 
and  manganese  steel  safe. 


FOREST    COUNTY    NATIONAL    BANK. 


Greene  County 

(Square  miles,    5SS;    population,   28,281.) 


The  extreme  southwestern  county  in  the  State,  producing  much 
high-grade  wool  and  farm  products.  "Within  the  past  few  years  the 
valuable  coal  lands  in  this  county  have  been  brought  into  the  market 
and  sold  at  high  prices,  resulting  in  much  prosperity  for  the  com- 
munity. Eight  banks  constitute  the  county's  financial  institutions. 
Five  of  these  are  in  Waynesburg,  the  judicial  seat,  one  in  Carmichaels, 


one  in  Mt.  Morris  and  one  in  Rice's  Landing.  Those  in  Waynesburg 
are  the  Farmers'  and  Drovers'  National.  American  National,  Citizens 
National,  Peoples  National  and  Union  Deposit  and  Trust  Company. 
The  total  deposits  of  the  Greene  county  banks  amount  to  nearly  $3,- 
OOu.OOO,   the  surplus  and  profits,  $1,350,000,   while  the  capital  is  $$50,000. 


Farmers  and  Drovers 

National  Bank  of 

Waynes  burg 

One  of  the  greatest  banks  in  southwestern 
Pennsylvania  is  the  Farmers  and  Drovers  Na- 
tional Bank.  Its  predecessor  was  organized  in 
1835  and  a  few  years  ago  entered  the  national 
system  under  its  present  title.  In  the  seventy 
years  of  its  existence  the  bank  has  had  a  steady 
and  satisfactory  growth.  At  a  meeting  of  the 
board  of  directors  in  November  last  a  six  per 
cent  dividend  amounting  to  $12,000  was  de- 
clared to  the  stockholders,  $3,500  was  carried 
over  as  undivided  profits  and  $30,000  was  added 
to  the  surplus  fund,  out  of  the  net  profits  of  the 
bank  during  the  past  six  months,  this  being  in 
addition  to  $14,600  paid  by  the  bank  to  deposi- 
tors as  interest.  The  net  earnings  of  the  Far- 
mers and  Drovers  National  Bank  for  the  past 
year  have  been  $S5,000,  or  42%  per  cent.  The 
surplus  fund  of  the  bank  is  now  $510,000.00. 
The  par  value  of  the  stock  is  $50,  yet  it  sold  at 
public  sale  recently  at  $300  per  share,  which 
speaks  well  for  the  prosperity  of  the  bank  and 
the  financial  condition  of  Greene  county. 

The  officers  and  directors  are:  G.  W.  Gordon, 
vice  president;  J.  B.  F.  Rinehart,  cashier.  Di- 
rectors: G.  W.  Gordon,  J.  B.  F.  Rinehart.  G.  N. 


Rinehart,  G.  H.  Moredock,  Samuel  Harvey,  D. 
S.  Walton,  Hon.  James  Ingraham,  C.  H.  Bowl- 
by,  Jas.  I.  lams,  L.  W.  Meek. 

Mr.  Rinehart,  the  cashier  is  widely  known  as 
an  experienced  banker  and  the  progress  of  the 
bank  is  largely  due  to  his  untiring  efforts  in 
its  behalf. 

The  Farmers  &  Drovers  National  Bank  is 
preparing  to  build  one  of  the  handsomest  bank- 
ing houses  in  southwestern  Pennsylvania  on 
the  site  of  its  present  building.  The  structure 
will  be  six  stories  high  and  will  be  constructed 
of  steel  and  stone.  This  enterprise  has  been 
under  contemplation  for  some  time.  The  steady 
growth  of  Waynesburg  and  Greene  county  in 
commercial  importance,  and  the  bright  out- 
look for  a  more  rapid  growth  in  the  future,  has 
determined  its  officers  to  carry  it  out.  The  lot 
is  one  of  the  most  desirable  in  town,  being 
60x180  feet  and  nearly  level.  The  present  build- 
ing was  erected  about  40  years  ago,  when  the 
annual  banking  business  in  Waynesburg  was 
hardly  one-tenth  what  it  is  now.  The  new 
structure  will  not  only  be  a  mark  of  enterprise 
for  this,  the  oldest  bank  of  the  county  and  one 
of  the  oldest  in  the  state,  but  will  give  it  a 
banking  home  which  it  can  occupy  with  pride 
and  comfort  for  a  century  to  come.  The  bank's 
steadily  increasing  surplus,  which  now  amounts 
to  over  $550,000,  and  its  resources  of  over  two 
and  one-third  millions  give  an  encouraging  im- 
petus to  the  contemplated  improvement.  All 
but  the  first  floor  of  the  building  will  be  util- 
ized   for   offices. 


Citizens  National  Bank  of 
Waynesburg 

The  Citizens  National  Bank  of  Waynesburg 
is  one  of  the  strongest  and  best  managed  insti- 
tutions in  the  state  of  Pennsylvania.  Estab- 
lished in  1S90  at  a  time  when  there  was  only 
one  other  banking  institution  in  the  county,  it 
immediately  sprung  into  favor  with  the  people 
of  the  county  and  soon  by  reason  of  its  care- 
ful, aggressive  management  it  acquired  a  large 
and  paying  business  which  has  since  grown  to 
very  large  proportions.  Originally  the  capital 
stock  was  $50,000,  which  was  increased,  first  to 
$75,000  and  later  to  $150,000.  This  capital,  to- 
gether with  the  large  surplus  and  undivided 
profits  accounts  of  $528,500  and  deposits  of 
$953,000  render  the  bank  capable  of  handling 
large  sized  transactions.  The  bank's  total  re- 
sources are  $1,596,000.  With  the  care  that  has 
always  marked  the  administration  of  Cashier 
J.  C.  Garard  the  bank  refrained  from  paying 
dividends  for  the  first  seven  years,  but  now  and 
for  several  years  past  has  paid  12  per  cent  an- 
nual dividends. 

Although  this  institution  is  only  14  years  old, 
on  the  roll  of  honor  it  stands  first  in  the  coun- 
ty, thirteenth  in  the  state  and  thirty-sixth  in 
the  United  States. 

Usually  the  success  of  a  banking  institution 
largely  depends  upon  the  ability  of  the  officer 
managing  it,  and  the  Citizens  National  of 
Waynesburg  is  not  an  exception  to  the  rule,  and 
no  one  hesitates  to  give  to  Mr.  Garard  credit 
for  the  bank's  great  success.  Mr.  Garard  is  a 
man   of   excellent   poise    and    strong    will,    who 


having  mapped  a  plan  for  business  conduct 
never  deviates  therefrom.  He  was  born  in  the 
county;  as  a  youth  taught  in  a  district  school 
He  completed  his  education  in  the  state  normal 
school  and  resumed  teaching.  In  1S74,  although 
practically  an  unknown  boy,  he  secured  the 
nomination  of  his  party  for  the  office  of  clerk 
of  courts.  He  was  elected  and  in  1881  re-elect- 
ed. Upon  the  completion  of  his  second  term  of 
office  he  was  elected  prothonotary  and  in  1887 
re-elected.  He  organized  the  Citizens  Bank  and 
ever  since  has  been  its  cashier.  One  source  of 
his  strength  is  the  fact  that  he  knows  and  can 
call  by  name  every  man  living  in  the  county. 

The  Citizens  bank  building  on  Main  street  is 
one  of  the  most  noteworthy  in  the  city.  The 
banking  room  is  large  and  very  handsomely  fin- 
ished with  tile  floor,  oiled  walls  and  quartered 
golden  oak  fixtures — indeed  the  builder  avers 
that  it  is  the  finest  oak  interior  in  any  bank 
anywhere.  Back  of  the  main  banking  room, 
which  is  very  extensive,  is  the  directors'  room 
and  the  big  armor  plate  vault,  in  which  are  a 
first-class  burglar-proof  safe  and  safety  depos- 
it boxes.  The  vault  and  other  fixtures  are 
practically  new,  the  banking  room  having  been 
entirely   remodeled    two   years   ago. 

W.  P.  Hoskinson,  a  farmer  of  Spring  Hill 
township,  is  president,  and  Dennis  Smith,  a 
hardware  merchant,  vice  president.  The  direc- 
torate includes  besides  the  three  officers: 
Messrs.  D.  L.  Donley,  a  farmer;  T.  J.  Huffman, 
a  farmer  and  merchant;  Hon.  R.  L.  Crawford, 
president  judge  of  the  district;  T.  J.  Wisecar- 
ver,  a  capitalist  and  large  property  owner;  C. 
E.  Bower,  superintendent  of  the  W.  &  W.  R.  R.; 
Dr.  J.  T.  Ullom,  T.  P.  Moffet,  farmer,  and  D. 
C.  Cumston,  attorney,  and  J.  C.  Garard. 


Union    Deposit  &^  Trust 
Co.  of  Waynesburg 

The  fall  of  1901  saw  Waynesburg  well  sup- 
plied with  banks,  but  no  trust  company,  and 
it  was  to  fill  the  seeming  need  that  the  Union 
Deposit  &  Trust  Company  was  launched.  At 
first  its  mission  was  not  fully  understood  but 
soon  able  management  pushed  the  institution  to 
the  front  and  already  its  total  resources  are 
in  the  neighborhood  of  $500,000,  $300,000  of  which 
is  deposits,  $125,000  capital  and  $106,500  surplus 
and  undivided  profits.  In  addition  to  doing  a 
general  banking  business  the  company  acts  as 
executor  and  administrator.  In  fact,  every 
branch  of  business  usually  conducted  by  a 
trust  company  is  performed  by  this  company. 
The  Union  Deposit  &  Trust  Company  was  the 
first  banking  institution  in  the  county  to  pay 
cour  per  cent  interest  on  time  deposits. 

Heading  the  list  of  officers  is  Mr.  R.  F.  Dow- 
ney, one  of  the  foremost  lawyers  of  southwest- 
ern Pennsylvania,  who  as  president,  gives  the 
institution  at  once  a  strength  of  character  and 
hold  on  the  confidence  of  the  people  always  so 


necessary  to  the  success  of  financial  corpora- 
tions. The  management  of  the  institution  is  in 
the  hands  of  Treasurer  W.  D.  Cotterrel,  who  is 
very  decidedly  the  right  man  in  the  right  place. 
He  is  an  untiring  worker,  an  able  banker  and 
exceedingly  tactful.  Mr.  James  J.  Purman  is 
solicitor.  The  directors  are:  Mrs.  Virginia  E. 
South,  farmer  and  capitalist;  R.  F.  Downey, 
R.  L.  Crawford,  judge  of  courts;  S.  W.  Scott, 
wool  grower;  W.  J.  Bayard,  farmer;  Charles 
V.  Garrison,  stock  dealer;  Thomas  S.  Crago, 
attorney;  H.  K.  Bard,  oil  producer;  John  W. 
Donnan,  capitalist,  of  Washington,  Pa.;  J.  W. 
Closser,  farmer  and  stock  raiser;  D.  K.  Phillips, 
farmer  and  stock  raiser;  N.  H.  Biddle,  farmer 
and  capitalists. 

Mr.  Cotterrel  was  born  and  reared  in  Greene 
county.  He  graduated  from  Waynesburg  col- 
lege and  studied  law.  He  was  admitted  to  the 
bar  in  1896,  practiced  two  years  and  then  or- 
ganized the  Peoples  National  Bank,  of  which 
institution  he  was  cashier  until  August,  1901, 
when  he  resigned  to  take  the  treasureship  of 
the  Union  Deposit  &  Trust  Company.  He  has 
always  taken  a  keen  interest  in  politics  and  in 
1896  was  chairman  of  the  Republican  county 
committee. 
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many    might    term    it    commonplace,    contains 
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career.  The  position  of  cashier  of  a  bank  in  The  Sayers  farnily  being  the  wealthiest  in 
Strong  in  the  confidence  of  the  citizenship  of  a  city  of  the  size  of  Waynesburg  is  one  of  the  Greene  county  it  is  natural  that  their  interests 
Waynesburg  the  Peoples  National  Bank  is  an  in-  most  esteemed,  and  the  man  holding  it  is  looked  in  banks  in  Waynesburg  the  metropolis  of  the 
stitution  well  worthy  the  interest  that  is  taken  up  to  as  a  "first  citizen,"  so  that  the  attaining  countyi  should  be  extensive  and  the  banks  have 
in  it  by  the  people  of  Greene  county.  Organ-  of  such  a  position  may  be  taken  as  proof  posi-  the  Denef5t  oS  their  financial  wisdom.  The 
ized  September  19,  1897,  with  a  capital  stock  of  tive  that  the  man  so  fortunate  contains  in  him  American  National  Bank  has  as  its  president 
$50,000,  the  bank  prospered  from  its  beginning  qualities  of  a  high  order.  Especially  is  this  true  rjr.  E  g_  winget.  Mr.  Peter  Bradley  and  John 
and  it  became  necessary  to  increase  the  capital  when  the  man  wins  such  position  in  the  face  T  gnjp]ett  leadin^  merchants  are  vice  presi- 
stoek  to  $100,000.  The  bank  now  has  the  hand-  of  great  obstacles.  Cashier  J.  A.  Dunn's  father  ,3entSi  whil'e  on  the  shoulders'of  Cashier  Pat- 
some  surplus  and  undivided  profit  account  of  died  when  the  boy  was  only  two  years  of  age,  rjck  j  Bradley  rests  the  burden  of  active  man- 
$124,000,  deposits  of  $320,000,  and  total  leaving  his  widow  with  six  small  children  and  agement.  This  institution  underwent  a  corn- 
resources  of  $650,000.  The  success  of  the  no  means  of  support.  Young  Dunn  has  sup-  piete  reorganization  about  one  year  ago,  when 
institution  is  undoubtedly  due  to  the  abil-  ported  himself  since  he  was  12  years  of  age,  tne  present  board  and  officers  were  selected. 
ity  and  close  attention  given  it  by  and  obtained  his  education  by  hard  knocks.  He  Evel.  since  the  change  was  made  the  business 
Cashier  J.  A.  Dunn  and  the  other  officers,  eventually  became  a  school  teacher,  teaching  of  the  bank  has  increased  tte  capital  ls 
Hon.  Andrew  Lantz,  a  retired  capitalist  and  for  ten  years,  subsequently  becoming  associate  j200000>  surplus  and  unaided  profits  $54,000; 
farmer,  is  president,  and  D.  K.  Phillips,  a  far-  editor  of  the  Waynesburg  Democrat.  In  1897  depositSi  $105,000,  and  total  resources  $550,000. 
mer  of  wealth,  is  vice  president.  The  director-  he  entered  the  employ  of  the  Peoples  Bank  as  wh[le  ever  since  this  bank.s  organization  in 
ate  includes  the  following  well  known  residents  bookkeeper,  and  in  1901  was  promoted  to  the  jrebruary  1902  it  has  had  temporary  though 
of  the  county:  Timothy  Ross,  J.  E.  Wood,  Dr.  office  of  cashier.  The  bank  has  just  begun  the  capaoious'  oflic'eSi  it  is  the  intention  to  shortly 
G.  M.  Scott,  H.  C.  Staggers.  W.  B.  Orndoff,  construction  of  a  handsome  six-story  bank  and  begjn  the  erection  of  a  handsome  building,  to 
John   J.   Huffman,    P.   M.   Shriver,   R.   E.   Kent,    office  building.  De  the  home  of  the  institution. 

The  board  of  directors  includes  the  following: 
William  H.  Spragg,  farmer:  Hon.  Mathias  Brant 
farmer;  D.  K.  Phillips,  retired  farmer;  Patrick 
J.  Bradley;  John  T.  Shiplett;  J.  A.  Mapel,  liv- 
eryman; ex- Treasurer  Anderson  Moredoch; 
Prof.  J.  W.  Ives,  farmer;  Peter  Bradley,  James 
Hatfield  and  J.  M.   Schriver,  Physician. 


First     National     Bank.      Carmichaels. — Established     1901.  Farmers   and  Merchants  National   Bank.    Mt.    Morris. — Es-  Rices    Landing    National    Bank,     Rices    Landing. — Estab- 

Capita],     $25,000;     surplus     and     profits,     $14,957;     deposits,  tablished    1903.      Capital,    $25,000;    surplus    and    profits,    $S.  lished    1904.      Capital,    $25,000;    surplus    and   profits,    $1,040; 

$81,670.      F.    M.    Mitchener,    Pres.;    J.   E.    Bally,    V.    Pres.;  944;       deposits,     $165,144.        Robt.     Shear,     Pres.;       w.    G.  deposits,  $20,000.     A.  E.  Hackney,  Pres.;  Thos.  Hughes,  V. 

Chas.    A.    Hartley,    Cashier  Headlee,    V.   Pres.;   J.   W.   Rogers,    Cashier.  Pres.;  J.  E.  Wood,  Cashier. 


Huntingdon1^  County 

(Square  miles,  940;  population,  34,650.) 

A  Central   Pennsylvania   county    through   which    the    Pennsylvania  bank,  the  First,  Standing    Stone  and  Union,  and    the    Huntingdon    Bank, 

railroad  passes.     Some  manufacturing  is  carried  on  in  the  county,  but  Mt.  Union  has  two,  the  First  National  and  Central  Banking  Company. 

it  is   mainly   an  agricultural  section.     Huntingdon   is    the   county  seat  The    capital    of    the   banks    in   Huntingdon    county    is    $275,000,   the    de- 

and  is  the  principal  city.    It  has  upward  of  6,000  population.    There  are  posits   reach    $1,500,000,    and    the   profits    and    surplus   account    close   to 

nine  banks  in  the  county,  five  of  them  being  private  and  State  banks  $190,000. 
and  four  National.    In  Huntingdon  are  three  National  and  one  private 


First  National  Bank  of 
Huntingdon 

The  First  National  Bank  of  Huntingdon  was 
established  June  11,  1863.  It  is  the  oldest  bank 
in  the  county  and  the  thirty-first  national  bank 
organized  in  the  state  of  Pennsylvania.  Previ- 
ous to  its  being  chartered  as  a  national  bank 
it  was  the  private  bank  of  Bell,  Garretson  & 
Co.  Its  capital  is  $100,000;  surplus  and  undi- 
vided profits,  $110,000;  deposits,  $750,000;  circu- 
lation, $100,000.  Its  earnings  are  at  the  rate  of 
24  per  cent,  and  dividend  rate,  8  per  cent.  The 
bank  owns  the  building  it  occupies,  a  very 
large  and  handsome  individual  banking  struc- 
ture. The  interior  fixtures  are  of  quartered 
oak,  brass  and  marble.  This  bank  has  also  had 
a  successful  career  and  is  looked  upon  as  one 
of  the  strong  institutions  of  the  interior  parts 
of  the  state.  It  was  in  this  bank  that  Mr.  S. 
R.  Shumaker,  whose  untimely  death  a  year  or 
two  ago  created  a  shock  in  the  banking  world 
of  Pennsylvania,  spent  twenty-four  years. 

The  officers  are:  President,  William  Dorris; 
vice  president,  William  M.  Phillips,  and  cash- 
ier, O.  H.  Irwin. 

The  directors  are;  William  M.  Phillips,  mill- 
ing business;  John  D.  Dorris,  attorney  at  law; 
William  H.  Sweet,  coal  operator;  Thomas  F. 
Bailey,  attorney  at  law;  Carl  M.  Gage,  general 
manager  H.  &  B.  T.  M.  R.  R.  &  C.  Co.,  and  E. 
M.  C.  Africa,  president  of  J.  C.  Blair  Company. 
Mr.  Oscar  H.  Irwin,  the  cashier,  was  born 
in  Huntingdon  in  1873.  He  was  educated  at 
the  public  schools  of  that  community  and  en- 
tered the  First  National  Bank  as  a  messenger       Since  organization   the  bank  has  paid  $373,000  Deposits. 

in  1890.     On  June  1,  1890,  he  was  made  assist-    in   dividends  to  its  stockholders.-    At  the  pres-    1901    $521,454  95 

ant  cashier  and  on  June  1,  1903,  he  was  elected    ent  time  3  per  cent  interest  is  paid  on  time  de-    1902    607,983  13 

to  the   cashiership.     Mr.    Irwin   is  a  trustee  of    posits.      A    comparative    statement    of    deposits    1903    662,429  4S 

the   First    Methodist   Episcopal    church,    and    a    and    resources   during   the    past   five   years    re-    1904    736,50123 

member  of  the  Knights  of  Pythias.  fleets  the   satisfactory  condition  of  the  bank:        1905    S86.224  S6 


FIRST  NATIONAL  BANK.   HUNTINGDON. 


Resources. 
$  831,123  54 
920,485  32 
972,134  53 
1,062,613  03 
1,202,850  22 


Standing    Stone    National 
Bank  of  Huntingdon 

At  the  instigation  of  the  officers  of  the 
Juniata  college  of  Huntingdon,  Pa.,  certain  cap- 
italists of  Huntingdon  organized  the  Standing 
Stone  National  Bank,  which  has  become  a  very 
prosperous  institution,  earning  S  per  cent  on  its 
capital  stock  and  paying  6  per  cent.  It  has  a 
capital  of  $50,000,  surplus  and  undivided  profits 
of  $10,000,  deposits,  $175,000,  and  circulation,  $50,- 
000. 

The  president,  Mr.  John  Brewster,  was  born 
in  Concord,  Franklin  county,  and  received  his 
education  at  Shirleysburg  and  at  Duff's  Com- 
mercial college  at  Pittsburg.  He  had  a  general 
merchandise  store  at  Saltillo,  Pa.,  and  was  en- 
gaged in  various  business  enterprises  in  and 
around  Huntingdon  previous  to  his  accepting 
the  position  of  president  of  the  Standing  Stone 
National  Bank.  The  vice  president,  Mr.  H.  B. 
Brumbaugh,  is  connected  with  Juniata  college. 

The  cashier,  Mr.  A.  J.  McCahen,  was  born  in 
Malvern,  Chester  county,  but  in  early  life  moved 
to  Huntingdon,  where  he  grew  to  manhood.  He 
was  employed  by  the  Berwind-White  Coal  Min- 
ing Company  for  eight  years,  when  he  entered 
the  First  National  Bank  of  Huntingdon  and 
remained  with  that  institution  eleven  years, 
holding  the  position  of  assistant  cashier,  when 
he  retired  to  accept  the  cashiership  of  the  newly 
organized  Standing  Stone  National  Bank.  Mr. 
McCahen  has  been  secretary  of  the  public 
schools  of  Huntingdon  for  the  last  six  years. 

The  directors  are  Messrs.  John  Brewster,  pres- 
ident; G.  W.  Sanderson,  merchant;  L.  M.  Hag- 
gerty,  farmer  and  member  of  the  Legislature; 
B.  B.  Brumbaugh,  vice  president;  J.  G.  Gillan, 
merchant;  H.  D.  Dunn,  attorney;  and  A.  J. 
McCahen,   cashier. 


First  National   Bank  of 
Mt  Union 

The  First  National  Bank  of  Mt.  Union,  Pa., 
was  established  October  1,  1905.  It  has  a  cap- 
ital of  $25,000,  surplus  and  undivided  profits  of 
$4,500;  deposits  of  $100,000;  circulation  of  $6,250; 
loans  and  discounts  of  $93,000,  and  while  its 
earning  is  11 1-5  per  cent  per  annum  on  the 
capital  stock,  it  is  paying  a  dividend  of  only 
6  per  cent. 

President  A.  B.  Gillan  is  a  wholesale  mer- 
chant of  Tyrone.  The  vice  president  is  Mr.  T. 
A.  Appleby,  a  general  merchant  of  Mt.  Union, 
and  G.   B.  M.  Keppler  is  cashier. 

The  directors  are  A.  B.  Gillan;  T.  A.  Apple- 
by, W.  G.  Ewing,  merchant;  R.  B.  Campbell,  M. 
D.,  of  New  Granada;  W.  J.  Campbell,  M.  D.,  of 
Mt.  Union;  C.  B.  Crum,  merchant;  Frank  O'- 
Connor, merchant,  of  Mapleton  Depot;  M.  W. 
Isenbeiz,  manufacturer,  and  C.  B.  Bush,  physi- 
cian, of  Orbisonia. 

This  bank  began  paying  dividends  August  1, 
1904. 

The  cashier,  Mr.  Keppler,  was  born  in  Juniata 
county  in  1862.  He  was  educated  at  the  com- 
mon schools  of  Juniata  and  at  the  academy  at 
Port  Royal.  His  first  work  in  life  was  as  a 
laborer  on  the  P.  R.  R.  Later  he  entered  the 
mercantile  business  and  after  that  spent  a  year 
as  a  clerk  in  the  Port  Royal  Bank.  After  be- 
ing employed  in  oilier  small  banks,  he  was  for 
two  and  one-half  sears  cashier  at  the  Tusca- 
rora  Bank  at  Blairs  Mills.  This  position  he 
resigned  to  enter  the  First  National  Bank  of 
Mt.   Union. 


W.    T.    BELL,    Cashier. 


CENTRAL    BANKING    COMPANY,    MI.    UNION. 


Central  Banking  Company 
of  Mt.  Union 


In  1S73  the  Central  Banking  Company  of  Mt. 
Union  was  organized  by  a  number  of  promi- 
nent men  in  that  section  of  Pennsylvania,  open- 
ing for  business  on  March  13.  Its  president 
ever  since  its  organization,  Hon.  T.  H.  Adams, 
was  born  in  Huntingdon  county,  where  he  has 
spent  all  his  life  except  when  away  obtaining 
an  education.  He  has  been  very  successful  in 
his  business  as  a  merchant  and  is  a  progressive 
man  in  the  community,  has  served  his  country 
in  the  State  Legislature,  and  is  considered  one 
of  the  community's  best  citizens.  The  first  cash- 
ier was  E.  S.  Doty,  Jr.,  who  resigned  March 
30,  1874,  and  was  succeeded  by  his  brother,  L. 
B.  Doty,  who  served  jn  that  capacity  till  Octo- 


ber 11,  1S79,  when  he  too  resigned,  and  the 
present  cashier,  W.  T.  Bell,  was  elected  and  has 
served  continuously  ever  since.  The  bank  has 
always  done  a  successful  business,  and  the 
management  is  practically  the  same  to-day  as 
when  it  commenced  business  more  than  32  years 
ago. 

Mr.  Bell  was  born  in  Mifflin  county  in  1852. 
He  received  his  education  in  the  Kishacoquillas 
seminary  at  Kishacoquillas,  Pa.  He  entered 
into  the  mercantile  business  at  Kishacoquillas, 
and  in  1879  entered  the  bank  at  Mt.  Union,  as 
cashier.  Mr.  Bell  has  been  a  member  of  the 
board  of  trustees  of  the  First  Presbyterian 
church  of  Mt.  Union  for  many  years.  He  is  a 
member  of  the  B.  P.  O.  E.,  the  Independent 
Order  of  Heptasophs  and  a  patriotic  order, 
"Sons   of   America." 

In  the  spring  of  1892  the  owners  of  the  Cen- 
tral Banking  Company  started  the  Orbisonia 
Bank,   Orbisonia,  Pa.,  which  is  still  in  success- 


ful operation.  It  is  owned  by  the  same  people. 
The  officers  are  the  same  and  the  management 
virtually  the  same.  W.  Bates  Bell  is  now  as- 
sistant cashier  of  the  Central  Banking  Company 
and  J.  M.  Steese,  assistant  cashier  of  the  Or- 
bisonia Bank.  T.  H.  Adams  is  the  president, 
and  W.  T.  Bell  the  cashier  of  both  banks.  The 
members  to-day  are  T.  H.  Adams,  Mount  Union, 
Pa.;  A.  Reed  Hayes,  Lewistown,  Pa.,  and  W.  T. 
Bell,  Mount  Union,  Pa.,  and  whose  financial 
strength  as  individuals  would  amount  to  at 
least  $200,000,  if  not  more.  The  Central  Bank- 
ing Company  is  a  strong  firm  that  has  been 
doing  business  for  more  than  32  years  and  dur- 
ing all  that  time  enjoyed  the  confidence  of  the 
public,  and  still  has  their  confidence,  and  de- 
serves it.  Mount  Union  is  booming  and  the 
bank's   future  prospects  are  very  bright. 

The  bank  owns  the  handsome  two-story  brick 
building  which  it  occupies,  located  on  the  cor- 
ner of  Division   and  Water  streets. 


Huntingdon  Bank,  Huntingdon,  -Established  1SS1.  J.  T. 
Glazier,    Pres.;    C.    H.    Glazier,    Cashier. 

Union  National  Bank.  Huntingdon,  -Established  1866. 
Capital,  850,000;  surplus  and  profits,  $62,500;  deposits, 
$420,000.  K.  A.  Lovell,  Pres.;  J.  C.  Hazlett,  V.  Pres.; 
R.  J.  Mattern,  <.  ashler 


Tuscarora  Bank,  Blairs  Mills.  -Established  1S9S.  Capital, 
jj^.-i.OOO;  surplus  and  profits,  $10^000;  deposits,  $75,000.  J. 
M.  Hlair,  Pres.;  Wm.  J.  Harris,  V.  Pres.;  J.  E.  Robertson, 
Cashier. 

Orbisonia  Bank,  Orbisonia.— Established  1S92.  T.  H. 
Adams,  Pres.;  W.  T.  Bell,  Cashier;  J.  M.  Stuse,  Assistant 
Cashier. 


Shavers  Creek  Bank,   Petersburg. - 

tal,    $25,000.     J.  M.  Blair,    Pres.;  i 
l.  S.  Little,   Cashier. 


Indiana  County 

(Square  miles,   S20;  population,  42,556.) 


This  county  until  recently  was  purely  agricultural,  and  had  as  its 
principal  business  lumber  and  live  stock.  For  a  number  of  years  now  its 
attention  has  been  centered  on  the  coal  developments,  the  Freeport  and 
Kittanning  veins  being  quite  extensively  mined.  A  good  deal  of  the 
coal  land  has  been  sold  and  the  former  owners  are  keeping  their  money 
without  reinvesting  it  to  a  very  large  extent.  The  last  few  years  has 
seen  a  good  deal  of  building  development-  in  the  county,  including  a 
modern  brewing  plant,  cold  storage  plant  and  residence  and  office 
buildings.  The  total  bank  capital,  surplus  and  undivided  profits  and 
deposits  of  the  banks  of  the  county  are  about  $10,000,000.  The  capital 
uf  the  county  and  the  largest  borough  in  the  county  is  Indiana,  which 
is  located  about  the  center  of  the  county.  The  second  community  in 
point  of  population  is  Blairsville.  Indiana  borough  has  five  banks, 
Farmers  Bank,  capital,  $225,000;  surplus  and  undivided  profits,  $135,000, 
and  deposits,  $700,000.  First  National,  capital,  $200,000;  surplus  and 
undivided  profits  $144,500,  and  deposits.  $872,000.     Savings  &  Trust  Com- 


pany, capital,  $125,000;  surplus  and  undivided  profits,  $46,630,  and  de- 
posits, $637,000.  Indiana  County  Deposit  Bank,  capital,  $100,000;  sur- 
plus and  undivided  profits,  $100,000,  and  deposits,  $400,000,  and  Citizens 
National. 

Blairsville  has  two  banks,  the  First  National  with  a  capital  of  $80,- 
000;  surplus  and  undivided  profits,  $92,000,  and  deposits,  $535,000.  The 
Blairsville  National  Bank,  capital  of  $50,000;  surplus  and  undivided 
profits,  $32,000,  and  deposits,  $390,000. 

The  other  banks  of  the  county  are:  Saltsburg,  First  National,  cap- 
ital, $50,000;  surplus  and  undivided  profits,  $45,000,  deposits,  $275,500. 
Cherry  Tree,  First  National  Bank,  capital,  $50,000;  surplus  and  undi 
vided  profits,  $10,000;  deposits,  $150,000.  Glen  Campbell,  First  National, 
capital,  $100,000;  surplus  and  undivided  profits,  $64,113,  and  total  re- 
sources, $446,667.  Plumville,  First  National,  capital  $30,000.  Marion 
Center  National,  capital,  $35,000;  surplus  and  profits,  $4,029;  deposits, 
$31,167,  and  Indiana,  the  Citizens  National  Bank. 


Savings  &  Trust  Company 
of  Indiana 

The  progress  made  by  the  Savings  &  Trust  Co. 
of  Indiana  is  more  than  noteworthy.  It  is  al- 
most unparalleled,  quite  so  considering  only 
banks  in  the  rural  counties.  Beginning  business 
as  recently  as  July  6,  1903,  it  has  gone  forward 
in  a  manner  unapproached  by  any  other  bank 
in  Western  Pennsylvania.  It  has  passed  in  point 
of  deposits  two  of  the  other  established  banks 
in  Indiana,  very  strong  banks  at  that,  and  is 
within  $150,000  of  having  as  great  an  aggregate 
of  deposits  as  the  one  other  bank  in  the  city. 
The  total  deposits  of  this  institution  to-day  is 
$736,629.26.  The  steadiness  of  this  growth  is  illus- 
trated by  the  following  comparative  statement 
of  deposits: 

First  day  (July  6,  1903) $  34,636  13 

First  month   ■ 143,418  37 

Second   month    224,153  88 

Third  month    304,599  68 

Fourth  month  ■ 341.779  95 

Fifth  month  363,289  78 

Sixth  month  • 404,824  27 

Seventh  month  453,916  16 

Eighth  month    ■ 501,080  35 

Ninth  month   500,318  03 

Tenth  month   523.453  13 

Eleventh   month    545.568  1 2 

Twelfth  month   ■ 591,230  43 

Fifteenth  month 607,154  00 

Eighteenth  month   692,593  01 

May    29,    1905 736,629  26 

November  28,  1905   742,384  74 

In  analyzing  this  situation  it  is  a  matter  of 
much  interest  to  notice  that  while  this  banking 
institution  has  b'een  building  up  its  big  deposit 
account,  the  deposits  were  not  gained  at  the 
expense  of  the  other  banks,  for  two  of  the 
other  banks  have  increased  their  deposits  very 
largely  at  the  same  time,  and  the  third  bank 
has  nearly  held  its  own.  The  explanation  of 
this  condition  is  found  in  the  fact  that  Indiana 
county  is  increasing  its  wealth  rapidly  and  that 
the  Savings  &  Trust  Company  has  been  able 
to  keep  closely  In  touch  with  this  development. 

Indiana  county  was  a  purely  agricultural  com- 
munity until  about  1890,  when  it  began  to 
take  on  some  life,  but  it  was  not  until  five  years 
ago,  when  the  virgin  coal  which  underlies  the 
entire  county  was  taken  up  and  the  develop- 
ment of  the  coal  business  began.  It  is  this 
coal  business  that  has  brought  the  new  wealth 
to  the  county.  The  officers  of  the  Savings  & 
Trust  Company  deserve  great  credit  for  the  in- 
telligent manner  in  which  they  placed  their 
company  in  close  community  of  spirit  and  ac- 
tion with  the  new  developments. 

The  enterprise  of  this  company  is  further  illus- 
trated in  the  fact  that  it  was  the  first  banking 
institution  in  Indiana  county  to  organize  a  sav- 
ings department.  The  establishment  of  this  large 
business  in  such  a  short  time  has  not  been  ac- 
complished at  the  expense  of  the  character  of 
the  business  of  the  bank,  for  it  is  established 
on  a  14  per  cent  earning  basis.  The  dividend 
rate  is  conservatively  placed  at  3  per  cent  semi- 
annual payments,  which  rate  has  been  paid  for 
the  last  18  months.  The  bank  occupies  one 
of  the  most  attractive  buildings  in  Indiana— 
a  two-story  brown  stone  front,  pressed  brick 
structure,  located  at  the  corner  of  Philadelphia 


SAVINGS   AND   THUST   COMPANY,    INDIANA. 


street  and  Carpenters  alley,  in  the  very  heart  of 
the  business  section.  The  banking  room  occu- 
pies the  entire  lower  floor,  30x60  feet  in  dimen- 
sions, supplied  with  two  fire-proof  vaults,  one  of 
which  contains  safety  deposit  boxes.  Manganese 
safe  and  metallic  record  fixtures.  The  furnish- 
ings of  the  main  banking  room  are  of  quartered 
oak,  bronze  and  iron. 

Total  resources  of  the  institution,  including 
trust  funds  of  over  $20,000,  are  $978,000,  of  which 
$125,000  is  capital  and  $54,170  surplus  and  profits. 

The  official  organization  is  composed  of  the 
following:  President,  John  A.  Scott,  one  of  the 
prominent  attorneys  of  Western  Pennsylvania, 
special  counsel  of  the  B.,  R.  &  P.  Railway  and 
the  Lackawanna  Iron  &  Steel  Co.  Mr.  Scott  has 
been  very  active  in  the  upbuilding  of  the  bank 
and  the  development  of  the  county. 

The  vice-president  is  Hon.  S.  M.  Jack,  attor- 
ney, and  for  two  terms  member  of  congress.  Mr. 
Jack  is  one  of  the  most  valuable  citizens  of  the 
borough  to  the  community.  He  has  devoted 
much  time  and  thought  to  the  educational  de- 
velopment of  the  community. 

The  secretary  and  treasurer  is  Robert  M. 
Wilson.  In  Mr.  Wilson  is  found  the  rare  com- 
bination of  successful  attorney  and  successful 
banker.  He  was  born  in  Bellville.  Mifflin  county 
in  1863,  and  after  securing  a  good  education,  the 


finish  of  which  was  in  the  Indiana  State  Normal 
School,  he  took  up  the  study  of  law  with  the 
Hon.  John  P.  Elkin,  being  admitted  to  practice 
at  the  bar  in  1892.  He  opened  an  office  at 
Blairsville,  Pa.,  and  upon  the  organization  of 
the  Blairsville  National  Bank  he  became  its 
cashier.  He  remained  with  this  institution  until 
the  Savings  &  Trust  Company  of  Indiana  was 
oi-ganized,  when  he  became  its  treasurer. 

Assistant  Treasurer  J.  Wilse  McCartney.  Mr. 
McCartney  for  many  years  was  a  valued  em- 
ploye of  the  First  National  Bank  of  Indiana. 

The  directory  includes  Lucius  W.  Robinson, 
president  of  the  Jefferson,  Clearfield  Coal  &  Coke 
Co.,  president  of  the  Pittsburg  Gas  Coal  Co., 
president  of  the  Punxsutawney  National  Bank, 
and  manager  of  the  B.,  R.  &  P.  Railway  coal  in- 
terests. Hon.  S.  M.  Jack,  J.  H.  Engle,  extensive 
lumber  dealer;  D.  H.  Tomb,  attorney;  John  S. 
Fisher,  of  the  law  firm  of  Cunningham  &  Fisher. 
Mr.  Fisher  is  now  serving  his  second  term  in 
the  senate  of  Pennsylvania.  J.  Wood  Clark, 
attorney  and  member  of  the  board  of  trustees 
of  the  State  Normal  School.  Henry  Hall,  sta- 
tioner, and  one  of  the  most  successful  business 
men  of  the  town;  John  A.  Scott,  attorney;  Hon. 
A.  F.  Cooper,  capitalist  and  member  of  the 
State  Legislature;  Elder  Peelor,  attorney  and 
former  prothonotary  of  Indiana  county. 


KLINGENSMITH.    Cashier. 


The  Farmers  Bank  of 
Indiana 

The  recent  increase  in  the  capital  stock  of  the 
Farmers'  Bank  of  Indiana,  Pa.,  again  drew  at- 
tention to  that  strong  institution,  which,  since 
it  was  organized  in  1876,  has  always  been  con- 
sidered one  of  the  well  managed  banks  of  West- 
ern Pennsylvania.  The  fact  that  its  capital  is 
$225,000  and  its  surplus  and  undivided  profits  is 
$150,000  makes  it  the  leading  institution  in  the 
county  measuring  the  banks  by  the  amount  of 
their  capital,  surplus  and  profits.  The  deposits 
are  $900,000,  making  the  total  resources  $1,252,- 
239. 

The  character  of  the  officers,  directors  and 
stockholders  is  of  an  order  to  indicate  that  the 
bank  will  continue  in  the  prosperity  it  has  en- 
joyed for  the  years  it  has  been  in  business.  This 
institution  has  about  one  hundred  stockholders, 
who,  almost  without  exception,  are  active  in 
the  business  affairs  of  the  county.  Until  the 
first  of  the  year  the  capital  was  $100,000  and 
the  bank  ran  along  paying  no  interest  on  de- 
posits, a  policy  which  was  followed  by  other 
banks  in  the  city  until  the  last  year  or  two.  The 
strong  position  occupied  by  the  bank  attracted 
the  attention  of  some  of  the  men  who  have  re- 
cently purchased  coal  property  in  the  county 
and  are  developing  it,  and  at  their  suggestion 
the  capital  was  increased  so  as  to  give  the  bank 
an  enlarged  field  for  operation.  The  new  stock 
having  a  par  of  $100,  was  sold  at  $150  per  share, 
and  was  largely  oversubscribed.  Some  readjust- 
ment of  the  board  of  directors  and  list  of  of- 
ficers took  place  at  the  same  time.  Mr.  Harry 
W.  Wilson,  president  of  the  Indiana  County 
Gas   Company,   was  elevated  to  the  presidency. 


Mr.  John  B.  Taylor,  who,  for  twenty  years  had 
been  the  bank's  cashier,  was  made  vice  presi- 
dent; Mr.  J.  A.  Klingensmith,  a  banker  of  very 
extensive  experience,   made  cashier. 

Hon.  John  P.  Elkin  is  largely  interested  in 
this  institution  and  was  its  president  before  be- 
coming attorney  general  of  Pennsylvania. 

The  present  president  is  one  of  that  class  of 
men,  somewhat  rare  perhaps,  to  whom  the  finest 
sense  of  integrity  is  the  greatest  thing  in  life, 
a  man  who  is  the  soul  of  honor  and  of  whom 
his  fellow  townsmen  say  under  no  circumstances 
would  he  do  a  wrong  or  mean  act.  This  fine 
sense  of  honor  was  illustrated  in  his  connection 
for  more  than  twenty  years  with  the  mercantile 
firm  of  A.  W.  Wilson  &  Son.  Mr.  Wilson  has 
been  interested  during  the  most  of  his  life  in 
the  oil  and  gas  business  in  Pennsylvania,  Ken- 
tucky and  Texas.  He  was  twice  chairman  of 
the  Democratic  county  committee,  was  a  mem- 
ber of  the  Democratic  state  committee  and 
represented  the  Twenty-fifth  congressional  dis- 
trict of  Pennsylvania  on  the  Hancock  electoral 
ticket.  He  is  a  graduate  of  Princeton  Univer- 
sity and  a  trustee  of  the  State  Normal  School, 
located  at  Indiana,  Pa. 

The  vice  president,  John  B.  Taylor,  is  a  de- 
scendant of  one  of  the  oldest  Indiana  county 
families.  He  was  born  in  Indiana  in  1851,  se- 
cured his  education  in  the  public  schools  and 
for  several  years  clerked  around  among  the 
stores  of  the  village,  concluded  with  a  term 
of  four  years  as  a  clerk  in  the  First  National 
Bank  of  Indiana,  from  which  position  he  came 
into  the  cashiership  of  the  Farmers  Bank  of 
Indiana. 

Cashier  Klingensmith  was  connected  for  sev- 
eral years  with  the  First  National  Bank  of 
S^Hsburg  and  cashier  of  the  First  National 
Bank  of  Glen   Campbell,  Indiana  county. 


The  directors  include  the  following: 
Harry  W.  Wilson,  president;_Indiana  County 
Gas  Company;  Rembrandt  Peale,  bituminous 
coal;  D.  C.  Mack,  D.  C.  Mack  &  Son,  dry  goods; 
John  B.  Taylor,  first  vice  president;  C.  R.  Smith, 
treasurer  Dugan  Glass  Company;  James  C.  Mc- 
Gregor, postmaster  at  Indiana ;  J.  O.  Clark, 
lumber  and  coal;  D.  B.  Taylor,  Jack  &  Taylor, 
attorneys;  Godfrey  Marshall,  wholesale  and  re- 
tail harness  supplies;  George  P.  McCartney, 
Mitchell-Watson  Coal  Company;  J.  N.  Langham, 
chief  clerk  auditor  general's  department;  George 
W.  Simpson,  capitalist;  James  D.  Ake,  Hills- 
dale Coal  &  Coke  Company;  Robert  Mitchell, 
capitalist;  James  H.  Elkin,  real  estate  and  coal; 
H.  E.  Clark,  lumber  and  coal;  James  Kerr, 
president  Beech  Creek  Coal  &  Coke  Co.;  S.  A. 
Rinn,  lumber  and  coal,  and  vice  president 
Punxsutawney  National  Bank;  S.  H.  Hicks, 
president   Commonwealth  Water   Co. 

The  home  of  this  bank  is  in  the  Farmers 
Bank  building,  which  is  owned  by  the  bank. 
This  structure  is  the  finest  office  building  in 
Indiana  and  is  carried  as  an  asset  at  $35,000, 
although  valued  at  $50,000.  The  building  con- 
tains besides  the  banking  rooms,  the  postoffice, 
photograph  gallery  and  sevei'al  suites  of  offices. 
The  location  of  the  bank  at  the  corner  of  Phil- 
adelphia street  and  Court  place,  across  from  the 
court  house,  is  one  of  the  most  admirably  chosen 
for  all  business  purposes  in  the  borough.  The 
bank  rooms  proper  have  just  been  extensively 
altered  and  modernized.  The  improvements  in- 
clude the  addition  of  two  new  rooms,  one  for 
the  use  of  the  women  customers  of  the  bank 
and  the  other  for  the  directors.  The  vault  is 
the  largest  and  strongest  in  the  county,  and 
is  equipped  with  all  the  modern  conveniences 
safety  deposit  boxes,  etc. 


Indiana  County  Deposit 
Bank 


The  Indiana  County  Deposit  Bank  was  organ- 
ized in  1869.  For  two  years  it  was  conducted 
as  a  private  institution  and  chartered  as  a  state 
bank  in  1873  and  re-chartered  in  1893.  The  vice 
president  is  D.  A.  Hetrick,  and  the  cashier 
James  M.  Watt.  The  directors  are  Dr.  N.  F. 
Ehrenfeldt,  Judge  White.  Mr.  Hetrick.  L.  M. 
Thomas  and  Harry  White,  Jr.  The  business  of 
this  institution  is  very  active. 

Judge  White,  the  active  head  ot  the 
bank  is  an  extensive  land  owner,  be- 
ing the  possessor  of  several  thousand  acres  of 
coal  in  Greene  county  and  much  town  and 
farm  property  in  Indiana  county.  He  owns 
nearly  all  of  the  stock  of  the  Indiana  County 
Deposit  Bank  of  Indiana  and  is  also  the  largest 
stockholder  in  the  Second  National  Bank  of 
Philadelphia.  He  is  a  large  stockholder  in  the 
First  National  Bank  of  Indiana  and  in  many 
other  banking  institutions.  In  Pittsburg  he  is 
a  director  in  the  American  National  Bank.  The 
judges'  investments  are  numerous.  He  is  the 
largest  stockholder  in  the  Indiana  State  Normal 
School  and  all  the  other  corporations  of  Indiana, 
including  the  Indiana  County  Gas  Company 
and  the  Indiana  Electric  Company.  He  is  vice 
president  and  director  of  the  Indiana  Lumber 
&  Supply  Company  and  one  of  the  largest 
stockholders  in  the  United  Gas  Improvement 
Company  of  Philadelphia. 

The  judge  is  interested  in  anything  that  is  of 
a  character  to  advance  the  interests  of  the  city, 
and  in  consequence  has  been  for  years  president 
of  the  Indiana  Board  of  Trade. 

It  can  be  said  of  all  the  banks  of  Indiana 
that  they  possess  a  singular  strength  that  can- 
not always  be  said  of  all  the  banks  of  other 
communities.  Some  of  the  banks  of  Indiana 
have  been  in  existence  for  thirty  and  forty 
years,  but  never  has  a  reproach  been  uttered 
against  them.  On  the  contrary,  each  of  the 
banks  is  pointed  to  as  an  institution  of  great 
strength,  and  each  has  been  noteworthy  for  its 
own  strength  and  the  financial  strength  back  of 
it.  Thus,  the  Indiana  County  Deposit  Bank  can 
be  rated  as  one  of  the  strongest  banking  in- 
stitutions of  its  size  in  the  state.  Its  capital 
is  $100,000,  surplus  and  undivided  profits  $100,- 
000  and  deposits  $400,000. 

Few  men  have  seen  so  much  activity  in  so 
many  different  channels  as  Judge  Harry  White. 
Few  have  been  so  prominent  In  so  many  differ- 
ent ways  and  few  so  successful.  He  began  his 
career  fortified  with  an  education  obtained  at 
Princeton  and  in  his  father's  law  office.  He 
had  as  tutors  in  the  law  his  father,  one  of  Penn- 
sylvanias'  ablest  jurists,  and  his  father's  part- 
ner, Assistant  Attorney  General  Coffey.  He 
had  just  begun  the  practice  of  law  when  the 
war  broke  out  and  he  devoted  himself  to  organ- 
izing troops  for  the  Union  army.  He  went  to 
the  front  in  the  fall  of  1861  as  major  of  the 
67th  Pennsylvania  Volunteers.  He  saw  much 
active  service  and  was  considered  one  of  the 
most  fearless,  dashing  officers  on  the  Union 
side.  In  the  fall  of  1862  while  serving  in  the 
field  he  was  elected  to  the  Pennsylvania  Senate, 
and  during  the  subsequent  winter  while  the 
troops  were  in  winter  quarters  served  in  the 
legislature,  holding  the  important  office  of 
chairman  of  the  committee  on  military  affairs. 
In  the  spring  he  returned  to  his  command  and 
saw  some  of  the  severest  service  of  the  entire 
war,   and   it  was  the  firm  stand    that   the  corps 


JUDGE   HARRY   WHITE. 
Head    of    the    Indiana    County     Deposit    Bank. 


to  which  he  was  attached  took  that  brought  on 
the  battle  of  Gettysburg  and  prevented  Lees' 
invasion  of  Pennsylvania.  In  the  fighting  that 
lasted  three  days  between  Lee's"  entire  army 
and  10,000  Union  soldiers  at  Winchester,  Colonel 
White  was  made  prisoner  and  kept  closely  con- 
fined, part  of  the  time  being  in  solitary  con- 
finement, until  the  end  of  the  war.  Five  times 
he  escaped  from  prison,  but  was  re-captured 
each  time.  The  confederacy  displayed  a  great 
deal  of  pains  to  keep  Colonel  White  because 
his  vote  was  badly  needed  in  the  Pennsylvania 
Senate,  which  without  him  was  deadlocked  in 
important  measures  relative  to  the  war  and  the 
election  of  a  United  States  Senator.  Finally  he 
smuggled  his  resignation  out  and  the  deadlock 
was  broken.  Colonel  White  was  brevetted  brig- 
adier general  and  mustered  out  after  the  fall 
of  Richmond. 

Upon  his  return  to  Indiana  county  he  was 
highly  honored  by  his  friends  and  neighbors, 
being  three   times  elected    to  the   State  Senate, 


three  times  to  Congress  and  two  times  to  the 
bench  of  his  district.  He  served  nine  years  in 
the  State  Senate,  six  years  in  Congress  and 
twenty  years  as  judge. 

Cashier  James  M.  Watt  was  born  in  Indiana 
and  educated  at  the  local  schools  and  at  Duff's 
college  in  Pittsburg.  He  was  thirteen  years 
of  age  when  in  1863  he  entered  the  Union  army 
as  a  fifer.  He  served  until  the  close  of  the  war, 
when  he  entered  the  drug  business,  first  as  an 
employe  of  Joseph  Fleming  &  Son  in  Pittsburg 
and  later  in  Homer  City,  Indiana  county.  In 
1878  he  entered  the  Indiana  County  Deposit 
Bank  as  bookkeeper  and  in  1884  was  elevated 
to  the  cashiership,  which  office  he  has  held 
ever  since.  For  twenty-one  years  Mr.  Watt  has 
been  treasurer  of  the  Indiana  State  Normal 
School  and  was  also  an  Indiana  school  director 
for  several  years.  He  is  treasurer  of  the  Indiana 
Telephone  Company,  treasurer  of  the  Indiana 
Woolen  Mill  Company  and  treasurer  of  the  In- 
diana Board  of  Trade. 


T.    D.    CUNNINGHAM,    President. 


J.    M.     TURNER.    Vic 


First  National  Batik  of 
Blairsville 

The  First  National  Bank  of  Blairsville,  Pa., 
was  organized  January  25,  1865.  Its  first  board 
of  directors  consisted  of  William  Maher,  presi- 
dent; Samuel  Ray,  cashier,  and  Archibald  Da- 
vis, Robert  Johnston,  Paul  Graff,  Samuel  Dixon, 
Columbus  Bell,  Samuel  Barr  and  Thomas  G. 
Stewart  as  directors.  During-  the  first  nine 
years  of  its  existence  the  following  direstors 
acted  as  president:  William  Maher,  Samuel 
Ray  and  Columbus  Bell, 

In  1874  Paul  Graff  became  president,  which 
position  he  occupied  until  his  death,  which  oc- 
curred in  1903,  when  he  was  succeeded  by  T.  D. 
Cunning-ham,  who  had  been  cashier  since  1S66. 

This  institution  has  always  enjoyed  the  con- 
fidence   of    the    community    on    account    of    the 


high  character  and  financial  ability  of  the  men 
who  have  been   identified  with   it. 

It  has  never  failed  to  declare  a  semi-annual 
dividend  to  its  stockholders,  and  to-day  enjoys 
the  distinction  of  being  the  only  bank  in  the 
county  which  has  a  surplus  fund  equal  to  its 
capital. 

At  the  present  time  its  assets  are  over  $800,000 
and  it  is  a  depository  of  the  government,  state 
of  Pennsylvania,  county  of  Indiana  and  borough 
of  Blairsville. 

On  account  of  increased  business  they  were 
compelled  to  provide  more  commodious  banking 
facilities  and  erected  the  three-story  brown- 
stone  building  located  on  the  corner  of  Market 
and  Stewart  streets,  the  sketch  of  which  ap- 
pears below. 

It  is  one  of  the  finest  and  best  equipped  bank 
buildings  in  the  state. 

In  addition  to  the  ordinary  conveniences  of  a 


bank,  it  has  a  modern  safe  deposit  department. 
The  vault,  which  is  fire  and  burglar  proof,  is 
arranged  to  provide  for  the  requirements  of 
the  bank,  and  is  equipped  with  safe  deposit 
boxes  for  the  use  of  the  general  public,  en- 
abling the  latter  to  safeguard  their  valuables 
at  a  nominal  cost.  This  is  another  feature  of 
modern  country  banking  which  is  greatly  ap- 
preciated, because  it  provides  for  the  needs  of 
all  classes,  whether  they  keep  an  active  bank 
account  or  not.  The  entire  building  and  its 
elegant  furnishment  impress  one  with  the  pro- 
gressiveness  of  the  officers  and  the  board  of 
directors,  all  of  whom  are  identified  with  the 
different  interests  of  the  community.  The  pres- 
ent board  of  directors  is  composed  of  T.  D. 
Cunningham,  president;  J.  M.  Turner,  vice  presi- 
dent; Wilbur  P.  Graff,  cashier;  Dr.  L.  S.  Clagett, 
Cyrus  Stouffer,  Thomas  Maher,  P.  M.  Graff, 
Harry  McCreary  and  Ralph  B.   Smith. 


FIRST    NATIONAL    BANK,    BLAIRSVILLE. 


First  National  Bank 
of  Indiana 


In  the  closing  days  of  the  war  of  the  rebellion 
the  first  bank  that  was  started  in  Indiana  coun- 
ty was  established  at  Indiana  under  the  name 
and  style  of  the  First  National  Bank.  This  was 
in  1864,  and  ever  since  the  First  National  Bank 
has  been  pointed  out  as  one  of  the  strong  bank- 
ing institutions  of  the  state.  Its  progress  has 
been  steady,  its  earnings  large  and  its  place 
in  the  community  one  of  which  its  officers  and 
stockholders  have  always  deservedly  felt  proud. 
It  can  be  truthfully  said  of  the  First  National 
Bank  that  it  has  never  taken  a  step  backwards 
and  has  always  met  every  obligation  with  the 
gieatest  promptness. 

The  total  resources  of  this  institution  are 
$1,000,000,  of  which  $200,000  is  capital,  $143,000  sur- 
plus and  undivided  profits  and  $S41,000  deposits. 
Since  the  bank  was  organized  $876,500  has  been 
paid  in  dividends,  the  dividend  rate  now  being 
6  per  cent  semi-annually,  or  12  per  cent  annual- 
ly. A  review  of  the  bank  statement  shows  that 
during  the  last  four  years  the  banks'  progress 
has  been  especially  great.  In  1SS0  the  deposits 
were  $185,000,  the  total  resources  $645,000.  In 
1890  the  deposits  were  $210,000;  in  1900  the  de- 
posits were  $378,000,  the  total  resources  $702,000; 
in  1905  the  deposits  are  $841,000  and  total  re- 
sources $1,200,000.  This  bank  has  never  passed 
a  dividend  and  has  always  stood  as  the  syn- 
onym of  strength  and  vigor.  The  stock  is  large- 
ly in  the  hands  of  very  wealthy  residents  of  the 
county,  men  whose  individual  estates  and  con- 
servative business  methods  have  given  to  Indi- 


jeading  to  his  honorable  discharge  in  May,  1864. 
After  the  war  he  began  the  practice  of  law  in 
Indiana,  and  in  1874  was  elected  the  first  judge 
ana  county  business  men  their  reputation  for 
business  integrity  and  conservatism. 

The  president  is  W.  J.  Mitchell  and  cashier 
J.  R.  Daugherty.  The  directors  are:  Former 
Judge  John  P.  Blair,  J.  M.  Torrance.  M.  D.; 
J.  M.  Laughlin,  capitalist;  Griffith  Ellis,  Henry 
Prothero,  capitalist;  W.  J.  Mitchell  and  Ernest 
Stewart,  attorney.  Ex-Judge  John  P.  Blair, 
whose  influence  in  the  bank  by  reason  of  his 
great  ability  and  large  interests  in  the  stock 
of  the  bank  is  very  considerable,  ranks  high 
among  the  ablest  lawyers  of  Pennsylvania. 
Judge  Blair  comes  of  distinguished  old  Scotch- 
Irish  stock  who  came  to  Western  Pennsylvania 
in  1802.  Judge  Blair's  father  was  the  Rev. 
David  Blair,  who  established  the  United  Pres- 
byterian Church  in  Indiana  and  adjoining  coun- 
ties. Judge  Blair  was  born  1835,  graduated  from 
Washington  college  in  1852  and  was  admitted 
to  the  bar  in  1856.  He  was  district  attorney  of 
Lawrence  county  when  the  war  of  the  rebellion 
broke  out  and  resigning  his  office  he  enlisted 
as  a  private  in  the  Twelfth  Regiment,  Pennsyl- 
vania volunteers.  On  the  expiration  of  his 
term  of  service  he  re-enlisted  as  a  private  and 
was  elected  first  lieutenant  of  Company  I.  One 
Hundredth  Regiment,  Pennsylvania  volunteers. 
His  company  saw  hard  service  at  the  battles  of 
Second  Bull  Run,  Chantilly  and  Antietam,  and 
war  so  greatly  thinned  out  by  deaths  that  it 
was  consolidated  with  G  Company  of  the  same 
regiment.  Judge  Blair  being  made  captain.  He 
was  twice  wounded  and  attacked  by  fever, 
which  incapacitated  him  for  further  service, 
of    the    Fortieth    judicial    district,    composed    of 


tention  to  the  practice  of  law  and  caring  for 
Itie  county  of  Indiana,  which  office  he  held  until 
1885,  since  which  time  he  has  devoted  his  at- 
his   extensive  financial  investments. 

William  J.  Mitchell,  vice  president,  has  been 
an  active  officer  in  the  First  National  for  over 
thirty  years.  He  was  born  in  Armstrong  cout. 
ty  in  1837,  and  there  he  received  his  education 
and  then  became  a  clerk  in  the  grain  business. 
In  1S70  he  became  teller  in  the  Indiana  Count> 
Deposit  Bank,  a  year  later  becoming  teller  or 
the  First  National  Bank,  of  Indiana,  and  in 
1878  he  was  made  cashier,  which  position  he 
held  until  he  was  elevated  to  the  presidency  a 
few  years  ago.  He  is  a  member  of  the  United 
Presbyterian  Church  and  has  served  as  school 
director  of  Indiana  and  trustee  of  the  Indiana 
State  Normal  school  for  many  years. 

Mr.  James  R,  Daugherty,  the  cashier,  was 
born  in  Saltsburg  in  1851.  He  was  employed 
in  a  planning  mill  Dwned  by  his  family  until 
1877,  when  he  became  teller  in  the  First  Nation- 
al Bank,  which  position  he  held  until  1S97,  when 
he  became  cashier.  On  the  shoulders  of  Mr. 
Daugherty  and  Mr.  Mitchell  jointly  has  rested 
the  active  management  of  the  bank  for  many 
years,  and  to  them  must  be  given  credit  very 
largely  for  the  success  of  that  institution.  Mr. 
Daugherty  comes  of  good  old  Pennsylvania 
stock,  his  grandfather,  Hugh  Daugherty,  hav- 
ing been  born  in  Lycoming  county,  Pa.,  and  in 
1799  removed  to  Westmoreland  county.  Mr. 
Daughertys'  father,  James  R.,  was  elected  sher- 
iff of  Indiana  county  in  1S63,  and  again  in  1872. 
He  was  engaged  in  the  planing  mill  business 
for  several  years.  In  1899  he  retired  from  active 
business.  He  was  for  many  years  a  trustee  of 
the  Indiana  State  Normal  School  and  held  other 
county  and  borough  offices. 


First  National  Bank  of 
Glen  Campbell 


In  the  northwestern  part  of  Indiana  county,  a 
few  years  ago,  were  three  young-  men  whose  re- 
sources were  very  limited,  and  who  did  not 
at  that  time  attract  much  attention  in  the 
financial  world.  To-day  they  are  rated  among 
the  richest  men  in  Indiana  county,  and  control 
the  Farmers'  Bank  of  Indiana  and  the  First  Na- 
tional Bank  of  Glen  Campbell.  Glen  Campbell 
is  their  residence  town,  and  the  First  National 
Bank  of  Glen  Campbell  was  the  first  banking 
institution  to  be  established  by  them.  The 
three  young  men  in  question  were  best  known 
in  Indiana  county  as  the  "Clark  Boys."  They 
are  J.  O.  Clark,  Harry  Clark  and  S.  L.  Clark. 
They  have  very  extensive  holdings  of  coal  lands, 
and  are  actively  engaged  in  the  buying  and  sell- 
ing of  coal  property. 

The  First  National  Bank  of  Glen  Campbell 
was  established  in  18S9  with  a  capital  of  $50,000, 
which  in  1905  was  increased  $100,000.  Mr.  J.  W. 
Clark,  president  of  the  institution,  died  in  the 
early  part  of  May.  Mr.  J.  D.  Ake  is  vice- 
president;  Mr.  S.  L.  Clark,  cashier;  Mr.  N.  C. 
Harvey,  assistant  cashier,  and  Mr.  Byrd  Ma- 
haffey,  teller.  The  directors  are  J.  D.  Ake,  rail- 
road contractor;  George  M.  McKeage,  a  mer- 
chant; S.  L.  Clark,  cashier;  Thomas  Barrett,  a 
farmer;  John  H.  Patchin,  lumber  and  grain;  J. 
O.  Clark,  coal  and  lumber;  D.  S.  Ake,  mer- 
chant, and  A.  M.  Riddell,  superintendent  of  the 
Glenwood  Coal  Company. 


S.   L.    CLARK,    Cashil 


Mr.  S.  L.  Clark,  the  cashier,  as  born  near 
Hillsdale,  Indiana  county,  and  was  educated  in 
the  common  schools  and  Bucknell  Academy, 
Lewisburg,  Pa.  He  entered  the  bank  when  it 
started  and  became  its  cashier  in  1901.  He  is 
interested  in  the  United  States  Land  &  Lumber 
Company,  the  Arcadia  Land  Company  and  the 
Acadia  Water  Company.  N.  C.  Harvey,  the 
assistant  cashier,  has  been  president  of  the 
Glen  Campbell  town  council  for  four  years. 

The  bank  owns  the  two-story  brick  building, 
25x60  feet  ground  dimensions,  the  lower  floor  of 
which  it  occupies.  The  banking  room  is  very 
conveniently  arranged.  There  is  a  large  vault, 
directors'  room,  and  cashier's  room,  in  addition 
to  the  general  bank  room.  The  furniture  is  of 
the  finest  quality  of  oak.  The  following  com- 
parative statement  shows  the  growth  of  the 
bank  since   its  organization: 

1900. 

Profits  (net)    $       450  81 

Resources    • 100,205  00 

1901. 

Profits  (net)   4,219  68 

Resources  ■ 159,272  99 

1902. 

Profits  (net)    11,406  61 

Resources    •  216,671  12 

1903. 

Profits  (net)   22,276  58 

Resources     • 333,953  30 

1904. 

Profits  (net)  37,855  73 

Resources  415,022  67 

1905. 

Profits    (Undivided,   $6,696.36) 56,696  36 

Resource;  (.Dividends  paid,  $50,000) 440.754  33 


POETER    KINPORTS,    President. 

First  National  Bank  of 
Cherry  Tree 

Located  in  the  midst  of  one  of  the  most  beau- 
tiful districts  of  Western  Pennsylvania,  Cherry 
Tree  has  become  of  late  the  center  of  extensive 
business  operations,  and  is  destined  to  become 
a  very  important  business  center.  It  has  a  pop- 
ulation of  1,000  people,  which  is  increasing"  at  a 
very  interesting  rate.  The  New  York  Central 
is  building-  new  yards  and  it  is  planned  that 
both  the  New  York  Central  and  the  Pennsyl- 
vania railroad  will  make  Cherry  Tree  their  cen- 
tral shipping  points  for  the  Indiana  coal  fields. 
A  new  and  active  manufacturing1  concern  is  the 
Cherry  Tree  Iron  Works,  which  makes  mine  car 
castings.  It  now  represents  an  investment  of 
$30,000,  but  extensive  additions  now  in  course 
of  construction  call  for  the  expenditure  of  $20,- 
000  more. 


Cherry  Tree  has  one  good  bank,  the  First  Na- 
tional, which  began  business  in  November,  1903. 
The  original  capital  was  $25,000,  and  in  July, 
1904,  this  was  increased  to  $50,000.  The  deposits 
now  aggregate  $175,000,  surplus  and  undivided 
profits  $18,000  (earned),  circulation  $50,000  and 
total  resources  $300,000.  The  bank  has  done  re- 
markably well  since  it  began  business.  The 
bank  has  just  completed  a  handsome  new  brick 
building-  on  a  ground  site  of  132x132  feet,  lo- 
cated on  one  of  the  most  prominent  corners 
of  the  town.  The  first  floor  is  occupied  by  the 
banking-  room  and  the  large  storeroom  is  occu- 
pied by  a  drug-  store,  which  is  one  of  the  finest 
anywhere,  while  the  second  floor  is  devoted  en- 
tirely to  office  rooms,  which  number  eleven. 
It  compares  favorably  with  the  best  and  most 
modern  buildings  in  the  county.  The  Cherry 
Tree  Bank  ranks  among"  the  strongest  and  most 
progressive  institutions  of  its  kind  in  the  coun- 
ty, and,  while  only  established  recently,  it  has 
won  the  confidence  of  the  public  in  the  vicinity 
by  reason  of  its  conservative  policy.  Its  board 
of  directors  and  officers  are  men  of  strong- 
financial  standing-  with  successful  business  ca- 
reers that  insure  the  permanence  and  stability 
of  the  institution. 

The  president  of  the  bank  is  Porter  Kinports, 
the  owner  of  thousands  of  acres  of  coal  and 
timber  land  located  in  the  Cherry  Tree  district. 
Mr.  Kinports  was  born  in  Frankstown,  near 
Hollidaysburg-,  on  a  farm  that  had  been  in  his 
family  for  several  generations.  He  came  to 
Cherry  Tree  in  1845,  took  up  farm  property, 
entered  the  lumber  business  and  general  mer- 
chandising. Since  his  advent  in  the  county 
away  back  in  the  40's  he  has  been  one  of  the 
most  conspicuous  figures  in  this  section.  Has 
held  all  local  positions  such  as  councilman, 
school  director  and  burgess,  has  been  interested 
in  all  the  private  businesses  and  public  enter- 
prises. He  was  educated  at  the  Hollidaysburg 
common  schools  and  Bucknell  University  at 
Lewisburg.  He  has  been  an  active  worker  in 
Masonic  circles  and  is  prominent  in  the  upper 
bodies  of  the  fraternity.  Mr.  Vincent  Tonkin, 
the  vice  president  is  one  of  the  wealthiest  and 
most  prominent  men  of  the  Cherry  Tree  district. 
He  is  the  owner  of  the  Cherry  Tree  Iron  Works 
and  is  extensively  interested  in  coal  and  farm- 
ing operations. 

The  other  directors  are  William  McKeage, 
miller;  J.  C.  Leasure.  farmer  and  lumber  oper- 
ator; D.  E.  Notley,  coal  operator;  E.  W.  Smith, 
capitalist;  R.   F.  Pitcairn,  superintendent  of  the 


FRANK   FINSTHWAIT,    Cashier. 

Greenwich  Coal  and  Coke  Company;  W.  T.  Ma- 
haffey,  lumberman  and  capitalist;  W.  M.  Wil- 
liams,  farmer  and  capitalist. 

The  cashier,  Mr.  Frank  Finsthwait,  is  one  of 
the  successful  graduates  of  the  Mellon  National 
Bank  of  Pittsburg.  Mr.  Finsthwait  was  born 
in  West  Newton  in  1879  and  was  educated  in 
Allegheny  and  Wilkinsburg  and  graduated  a,. 
the  Wilkinsburg  High  School.  After  a  short 
period  spent  in  the  employ  of  the  P.  Lorillard 
Tobacco  Company,  he  entered  the  Second  Na- 
tional Bank  of  Pittsburg  as  a  messenger.  This 
was  in  1897.  He  continued  with  the  Second  Na- 
tional Bank  until  1901,  when  he  went  to  the 
Mellon  National  Bank  as  clearing  house  clerk. 
He  was  later  promoted  to  the  position  of  re- 
ceiving teller,  which  position  he  held  at  the  time 
he  resigned  to  accept  the  cashiership  of  the 
First  National  Bank  of  Cherry  Tree.  Mr. 
Finsthwait  is  well  and  popularly  known  among 
Pittsburg  bankers.  He  is  secretary  and  treas- 
urer of  the  Cherry  Tree  Electric  Heat,  Light 
and  Power  Company,  and  secretary  of  the  Cher- 
ry Tree  Board  of  Trade. 

Assistant  Cashier  J.  C.  Mahaffey  was  born  in 
Glen  Hope,  Clearfield  county,  in  1877,  graduated 
from  the  Indiana  State  Normal  School  and  spent 
several  years  in  the  employ  of  the  Pennsylvania 
railroad. 


First  National  Bank  of 
Saltsburg 

The  First  National  Bank  of  Saltsburg  was  or- 
ganized in  1SS2,  succeeding  the  Farmers  & 
Merchants  Bank.  The  capital  was  originally 
$50,000,  but  was  increased  October  1,  1905  to 
$100,000.  The  surplus  is  $25,000,  and  deposits 
$278.444..      It   iJ    the   only   bank   in    Saltsburg. 

The  president  is  James  P.  Watson,  the  vice 
president  J.  W.  Smith  and  H.  F.  Carson  is 
cashier. 


Mr.  Watson,  president,  was  born  on  a  farm  at 
Elder's  Ridge,  Indiana  county.  He  graduated 
from  Elder's  Ridge  Academy,  and  entered  the 
Flint  Glass  business,  being  treasurer  of  the 
Saltsburg  Bottle  Works.  He  sold  out  his  in- 
terest in  the  glass  business  in  1892,  and  bought 
heavily  of  the  stock  of  the  First  National  Bank 
and  became  its  president.  Mr.  Watson  is  en- 
gaged in  the  coal  business  and  is  treasurer  of 
the  Mitchell-Watson  Coal  &  Coke  Company.  He 
is  an  active  worker  in  the  United  Presbyterian 
church. 


Citizens  National  Bank,  Indiana. — Established  1905.  Cap- 
ital, $50,000;  surplus,  $10,000.  H.  M.  Lowry,  Pres.;  D.  M. 
Caldwell,    V.  Pres.:   H.   E.   Heylmun,    Cashier. 

Marion  Center  National  Bank,  Marion  Center. — Estab- 
lished 1905.  Capital,  $35,000;  surplus  and  profits,  $4,796; 
deposits,  $55,656.  H.  J.  Thompson,  Pres.;  C.  R.  Griffith, 
V.  Pres.;   W.  A.  WIek,   Cashier. 

First  National  Bank.  Plumville.— Established  1905.  Cap- 
ital, $30,000.  M".  C.  Wynkoop,  Pres.;  D.  W.  Raralgh,  V. 
Pres.;  D.   W.   Douds,  Cashier. 

Blairsville  Natonal  Bank.  — Established  1893.  Capital, 
$50,000;  surplus  and  profits.  $32,000;  deposits,  $400,000.  T. 
H.  Long,  Pres.;  L.  S.  W.  Ray,  V.  Pres.;  E.  E.  Lewis, 
Cashier. 


Jefferson  County 


(Square  miles,  620;  population,  59,113.) 
Jefferson  county  is  one  of  the  largest  coal  producing  counties  in 
Pennsylvania,  and  in  addition  to  this  large  coal  industry  it  has  exten- 
sive deposits  ot  fire  clay  and  a  varied  assortment  ot  manufacturing 
industries.  Prominent  among  its  products  are  automobiles,  window 
glass,  furniture,  woolen  cloths  and  wagons.  It  was  originally  one  of 
the  best  timber  counties  in  the  State,  but  the  timber  is  all  gone.  It  is  a 
good  agricultural  district  and  has  a  good  deal  of  wealth.     It  contains 


several  large  towns  and  quite  a  few  strong  banking  institutions. 
Punxsutawney,  the  metropolis  of  the  county  has  three  good  banks  and 
a  population  of  6,000.  Brookville,  the  county  seat,  has  a  population  of 
3,000  and  three  strong  banks.  Reynoldsville  has  a  population  of  4,500 
and  three,  banks.  Big  Hun  has  one  bank,  Sykesville  one  bank,  Brock- 
wayville  one  bank,  and  Summerville  one  bank.  The  total  resources  of 
the  thirteen  banks  of  the  county  are  over  six  million  dollars.  Detailed 
information  concerning  the  Jefferson  county  Banks  follows: 
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The  National  Bank  of 
Brookville 

The  National  Bank  of  Brookville  was  organ- 
ized in  18S3  and  has  a  capital  of  $100,000.  It 
has  a  surplus  and  undivided  profits  account  of 
$50,000  and  deposits  of  $292,000.  The  officers  are 
"William  Dickey,  president;  Calvin  Rogers,  vice 
president;  T.  L.  Templeton,  cashier,  and  L.  V. 
Deemer,   assistant   cashier. 


Jefferson  County  National 
Bank  of  Brookville 


On  the  27th  day  of  July,  1888,  there  was  or- 
ganized in  Brookville  by  a  number  of  represen- 
tative men  the  Jefferson  County  National  Bank. 
Its  first  officers  were  Thomas  K.  Litch,  presi- 
dent; Paul  Darling,  vice  president,  and  J.  B. 
Henderson,  cashier.  Mr.  Darling,  who  was 
loved  and  respected  by  all  classes  of  people, 
died  November  4,  1SS1,  leaving  an  estate  valued 
at  about  $500,000,  which  by  will  he  generously 
distributed  to  friends  and  acquaintances,  as 
well  as  to  various  churches,  schools  and  worthy 
poor  of  the  town  and  cancelling  indebtedness 
of  those  who  owed  him.  Less  than  one  year 
afterward,  on  August  14,  1882,  president  Litch 
died,  and  on  January  9,  1883,  the  board  of  di- 
rectors elected  J.  B.  Henderson,  president;  W. 
H.  Gray,  vice  president;  E.  A.  Litch,  cashier, 
and  George  T.  Rodgers,  assistant  cashier.  One 
year  later  Mr.  Rodgers  succeeded  to  the  cash- 
iership,  which  office  he  held  until  May  27,  1899, 
when  he  resigned,  and  was  succeeded  June  30, 
1900,  by  J.  S.  Carroll.  Frank  B.  Henderson  was 
made  assistant  cashier  at  the  same  time.  The 
bank's  charter  was  renewed  July  27,  189S.  Its 
officers  at  this  time  are;  J.  B.  Henderson, 
president;  W.  H.  Gray,  vice  president;  James 
S.  Carroll,  cashier,  and  Frank  B.  Henderson, 
assistant  cashier;  the  directors  being  J.  B.  Hen- 
derson, W.  H.  Gray,  S.  S.  Henderson,  Thomas 
H.  Means  and  S.  A.  Rodgers,  al  of  whom  are 
active  and  successful  business  men. 

Mr.  Henderson,  the  president,  has  been  en- 
gaged in  banking  since  1865,  with  the  excep- 
tion  of  six  years,    from   1872   to  1878,   when   he 


was  elected  and  served  as  prothonotary,  regis- 
ter and  recorder  of  Jefferson  county.  He  is 
highly  esteemed  in  the  community. 

Mr.  Carroll,  the  cashier,  is  a  native  of  Brook- 
ville, and  is  a  careful,  competent,  accommo- 
dating and  efficient  official. 

The  capital  is  $50,000,  surplus  and  profits  $67,- 
050,  loans  and  discounts,  $250,473,  and  deposits, 
$445,000.  At  the  call  for  statements  November 
9,  1905,  the  condition  of  the  Jefferson  County 
National  of  Brookville  was  as  follows: 
ASSETS. 

Loans  and  discounts   $252,04134 

U.  S.  bonds  owned  101,150  00 

County  and  borough  bonds   owned 41,000  00 

Banking  house  and  other  real  estate..  20,082  43 
Cash  and  due  from  banks 197,713  71 

Total $611,987  48 

LIABILITIES 

Capital  $  50,000  00 

Surplus  and  undivided  profits 67,050  62 

Circulation    50,000  00 

Deposits    444,936  86 

Total $611,987  4S 

The  bank  has  been  very  successful,  having 
been  managed  conservatively,  always  maintain- 
ing sufficient  reserve  to  meet  all  demands  that 
depositors  might  make,  and  at  the  same  time 
caring  for  and  protecting  the  interests  and  re- 
quirements of  its  patrons.  This  is  evidenced 
by  its  condition,  as  shown  by  its  published 
statement.  Since  its  organization  it  has  paid 
to  its  stockholders  $310,000  in  dividends,  besides 
accumulating  a  surplus  and  undivided  profits 
of  $67,950.63.  This  bank  has  never  found  it  nec- 
essary to  purchase  deposits  by  distributing 
stock  or  paying  interest,  but  has  endeavored 
to  do  a  strictly  legitimate  banking  business. 


R.    M.    MATSON,    President. 


D.    L.    TAYLOR.    Secretary  and  Treasurer. 


Brookville  Title  &  Trust 
Company 

Success  is  written  all  over  the  brief  history 
of  the  Brookville  Title  and  Trust  Company, 
which  was  organized  in  1903.  Its  capital  is 
$125,000,  surplus  and  undivided  profits  $26,0000 
and  deposits  $450,000.  The  president  is  R.  M. 
Matson,  who  is  a  large  real  estate  holder,  and 
is  interested  in  extensive  lumber  operations, 
prominent  among  which  is  the  Leatherwood 
Lumber  Company  of  West  Virginia,  H.  C.  Beach, 
a  prominent  lumber  operator,  and  Mr.  A.  D. 
Deemer,  the  owner  of  the  Brookville  Furniture 
Factory,  are  vice  presidents.  Mr.  D.  L.  Taylor 
is  secretary  and  treasurer  and  Mr.  J.  E.  Giest 
assistant    secretary    and    treasurer. 

The  directors  are  Messrs.  Matson,  Deemer, 
Beach   and  Taylor,   Gil.    C.   Reitz,   Register  and 


Recorder  of  Jefferson  county;  F.  L,.  Verstine, 
coal  and  lumber  operator;  H.  J.  Scott,  manager 
Brookville  Manufacturing  Company;  W.  N.  Con- 
rad, a  prominent  attorney,  and  Q.  S.  Snyder,  a 
prominent  merchant. 

Mr.  Taylor,  in  whose  hands  is  the  direct  man- 
agement of  the  institution,  was  born  and  raised 
in  Jefferson  county.  He  entered  the  National 
Bank  of  Brookville  in  1886  and  remained  with  it 
until  1900,  at  which  time  lie  was  assistant  cash- 
ier. In  1900  he  went  to  the  Peoples  National 
Bank  of  East  Brady  as  cashier,  with  which  he 
remained  two  and  one-half  years,  or  until  the 
organization  of  the  Brookville  Title  and  Trust 
Company. 

The  progress  of  this  institution  is  reflected  in 
the  following  comparative  statement: 

Deposits.     Assets. 

November    17,    1903 $89,621.56     $217,303.36 

November    21,     1904 316,431.61      455,233.44 

November    28,    1905 410,333.95       561,227.00 

March     1,     1906 457.540.2S       608,560.20 


Punxsutawney  National 
Bank 


Vigor  is  the  principal  characteristic  of  the 
Punxsutawney  National  Bank  of  Punxsutawney, 
Pa.,  the  biggest  bank  in  Jefferson  county — the 
biggest  in  spite  of  the  fact  that  it  is  not  the 
oldest  by  any  means.  It  began  business  as  re- 
cently as  laol,  and  its  history  since  that  time 
has  been  one  of  steady  progress  and  good-sized 
earnings.  The  bank's  management  is  able  and 
its  success  merited. 

The  statement  reveals  the  following  condi- 
tion: Capital  stock,  $100,000;  surplus  and  prof- 
its (earned),  $104,000;  circulation,  $25,000;  depos- 
its, $1,010,000;  total  resources,  $1,216,000;  invest- 
ments, $88,000;  loans  and  discounts,  $860,000; 
cash  and   actual   reserve,   $266,000. 

This  bank  is  strongly  affiliated  with  the  Buf- 
falo, Rochester  and  Pittsburg  railroad,  and  the 
manager  of  the  railroad  company's  coal  inter- 
ests is  president  of  the  bank,  Mr.  Lucius  VV. 
Kobinson.  Mr.  Robinson  is  president  of  the 
Rochester  and  Pittsburg  Coal  and  Iron  Com- 
pany; president  of  the  Jefferson  and  Clearfield 
Coal  Company;  president  of  the  Pittsburg  Gas 
Coal  Company;  president  of  the  Cowanshanock 
Coal  and  Coke  Co.;  president  of  the  Adrian  Fur- 
nace Company  of  Dubois,  and  a  director  in  the 
Savings  and  Trust  Company  of  Indiana,  Pa. 

Mr.  Robinson  bears  the  reputation  of  being 
one  of  the  ablest  coal  operators  in  Pennsyl- 
vania.      Mr.   F.  C.   Lang   Is  active   manager   of 


the  bank.  He  organized  the  bank  and  has  been 
its  cashier  ever  since  its  organization.  Mr. 
Lang  is  a  native  of  Punxsutawney,  and  nearly 
all  of  his  life  has  been  spent  in  the  borough. 
He  spent  a  few  years  in  New  York  city  and,  re- 
turning, was  made  secretary  of  a  local  building 
and  loan  association.  This  position  he  resigned 
in  order  to  take  up  the  work  of  starting  the 
Punxsutawney  National  Bank. 

The  success  that  the  bank  has  attained  is  due 
largely  to  the  efforts  of  Mr.  Lang.  Mr.  Lang 
is  also  a  director  in  the  Rural  Valley  National 
Bank.  The  bank  has  as  stockholders  forty-five 
of  the  leading  business  men  and  farmers  of  the 
Punxsutawney  district.  Three  per  .cent  divi- 
dends are  paid  on  time  deposits  and  dividends 
at  the  rate  of  10  per  cent  annually  are  paid  to 
the  stockholders.  In  addition  to  paying  these 
dividends  a  surplus  and  undivided  profit  account 
of  $78,000  has  been  accumulated,  a  remarkable 
showing  considering  the  short  length  of  time  the 
bank  has  been  in  business. 

The  extent  of  the  confidence  the  people  have 
in  the  management  of  the  bank  is  illustrated 
in  the  fact  that  the  bank  has  more  than  3,000 
depositors. 

Tne  bank  occupies  very  conveniently  arranged 
rooms   in   the  heart   of  the    business   district  of 

The  directorate  is  made  up  of  the  stronger: 
business  men  In  the  district,  and  includes  the 
following:  John  B.  Bair,  T.  M.  Kurtz,  L.  W. 
Robinson,  W.  S.  Blaisdell,  J.  W.  Osterhout,  Will 
H.  Tyson,  H.  G.  Bowers,  S.  A.  Rinn  and  J.  A. 
Weber.  S.  A.  Rinn  is  vice  president  and  Mr. 
J.  L.  Kurtz  assistant  cashier. 


Union  National  Bank  of 
Summerville 

The  Union  National  Bank  of  Summerville  was 
organized  in  1903  under  the  supervision  and  in- 
fluence of  I.  M.  Shannon,  of  Clarion,  Pa.,  now 
the  president,  and  Dr.  J.  A.  Haven,  now  vice 
president,  and  others.  This  bank  is  capitalized 
at  $50,000,  has  a  surplus  of  $8,000,  has  paid  two 
semi-annual  dividends,  and  its  deposits  are 
growing  in  a  very  satisfactory  way.  The  bank 
is  located  in  Summerville,  Jeffei'son  county,  a 
thriving  town  of  considerable  note,  situated  on 
the  low  grade  division  of  the  Pennsylvania 
railroad  a^d  is  the  terminus  of  the  Pittsburg, 
Summerville.    and    Clarion    railroad. 

Mr.  I.  M.  Shannon,  president,  is  also  president 
of  the  Second  National  Bank  of  Clarion.  He 
is  a  prominent  resident  of  the  county  and  a 
likeness  and  more  extended  sketch  appears  in 
this   book  under  Clarion  county. 

James  A.  Haven,  M.  D.,  vice  president,  was 
born  in  Clover  township,  Jefferson  county,  Pa., 
in  1858.  He  secured  the  education  available 
n  the  public  schools  of  the  times  and  at  the 
age  of  eighteen  entered  the  telegraph  office  at 
Summerville,  where  he  learned  telegraphy,  and 
was  subsequently  operator  and  agent  in  this 
office  for  twelve  years.  During  a  part  of  this 
time  he  read  medicine  with  Drs.  R.  B.  and  J. 
K.  Brown,  and  in  1887  entered  the  Western 
Pennsylvania  Medical  College,  from  which  he 
graduated  March  27,  1890.  He  has  since  been 
engaged  in  his  chosen  profession,  located  at 
Summerville,  with  the  exception  of  one  year 
spent  in   Clarion. 

December  1,  1897,  Dr.  Haven  was  chosen  gen- 
eral superintendent  of  the  Summerville  Tele- 
phone Company,  a  corporation  capitalized  at 
$20,000,  doing  business  in  Jefferson  and  adjacent 
counties.  The  wisdom  of  Dr.  Havens'  selection 
and  continuance  as  manager  of  this  company 
has  been  exemplified  since  it  is  one  of  the  best 
equipped  independent  companies  doing  business. 

He  was  one  of  the  principal  promoters  of  the 
Union  National  Bank  of  Summerville,  Pa.,  or- 
ganized in  1903,  of  which  institution  he  is  vice 
president. 

Dr.  Haven  is  a  man  of  marked  ability  and  of 
high  standing  in  the  community  where  he  re- 
sides. He  is  up  to  date  and  interested  in  what- 
ever counts  for  advancement.  Socially,  he  is 
a  Master  Mason,  an  Odd  Fellow  and  a  member 
of  several  other  fraternities,  and  is  a  pleasant 
man  to  meet,  courteous  and  gentlemanly  in 
business  and  social  relations. 

I.  J.  Keck,  cashier,  is  a  native  of  Clarion 
county,  and  is  a  descendant  of  the  early  pioneers 
of  Western  Pennsylvania.  His  education  was 
acquired  in  the  public  schools  of  the  county. 
Glade  Run  Academy,  at  Dayton,  Pa.,  and  Clar- 
ion Collegiate  Institute,  Rimersburgh.  He 
took  a  course  of  civil  engineering  with  his 
studies  and  is  also  a  graduate  of  Iron  City  Col- 
lege, Pittsburg.  He  then  taught  in  the  public 
schools  of  Clarion  and  Jefferson  counties,  and  in 
the  state  of  Minnesota.  After  this  he  followed 
civil  engineering,  principally  on  railroads  in 
Pennsylvania,  New  York  and  Ohio.  He  has 
filled  the  office  of  county  surveyor  of  Clarion 
county  several  terms  and  was  chief  clerk  in  the 
commissioners'  office  in  Clarion  when  he  was 
elected  cashier  of  the  Union  National   Bank  of 


J.   A.   HAVEN,   Vice  President. 


I.   J.   KECK,   Cashier.  J.    I.    DUNLAP.   Asaistant  Cashier. 


UNION  NATIONAL   BANK,    SUMMERVILLE. 


Summerville,  which  latter  position  he  has  since 
filled.  Mr.  Keck  is  a  man  of  strict  moral  and 
temperate  habits,  and  always  willing  to  serve 
his  employers  in  preference  to  his  own  interests 
or  comforts. 

J.  I.  Dunlap,  assistant  cashier,  was  born  in 
Clarion  in  1867,  and  educated  in  the  public 
schools  of  Clarion.  At  the  age  of  fifteen  years 
he  was  employed  by  the  First  National  Bank 
of  Clarion  as  messenger  boy  and  passed  through 
the  various  departments  of  that  bank  and  re- 
maining   some    seventeen    years,    thus    showing 


his  abiliity  in  the  performance  of  the  duties  en- 
trusted to  him.  After  leaving  the  First  Na- 
tional Bank,  he  was  employed  some  two  years 
by  the  Faller  Bros.  Furniture  Company,  of 
Donora,  as  bookkeeper  and  chief  clerk.  While 
there  he  was  tendered  and  accepted  the  assist- 
ant cashiership  of  the  Union  National  Bank  of 
Summerville.  Mr.  Dunlap  is  a  man  of  strict 
business  habits,  well  posted  in  the  banking 
business,  a  good  accountant  and  always  taking 
a  deep  interest  in  the  success  and  welfare  of 
the  business  he  is  engaged  in. 


First  National  Bank  of 
Reynoldsville 

The  First  National  Bank  of  Reynoldsville  was 
established  in  1S93.  Its  capital  is  $75,000,  sur- 
plus, $75,000;  undivided  profits,  $13,605,  and  has 
total  resources  of  $552,713.  John  H.  Kaucher  is 
president,  J.  C.  King,  vice  president,  and  K. 
C.  Schuckers,  cashier.  At  the  call  for  state- 
ments January  29,  1906,  the  First  National 
made  the  following  excellent  showing: 
RESOURCES. 

Loans  and  discounts   $239,040  94 

Overdrafts,  secured  and  unsecured 98  56 

U.    S.    bonds    to    secure    circulation....     35,000  00 

Premiums  on  U.  S.  bonds 1,000  00 

Bonds,   securities,    etc 42,500  00 

Furniture  and  fixtures   2,000  00 

Due  from  national  banks  (not  reserve 

agents)     30.794  18 

Due  from  state  banks  and  bankers...      5,202  00 

Due  from  approved  reserve  agents 144,237  62 

Checks  and  other  cash  items 1,626  41 

Notes  of  other  national  banks 1,740  00 


Fractional  paper  currency,  nickels  and  First     National     Bank,    Brockwayvine. — Established    1900. 

cents                                                                                         ">10  34  Capital.     $35,000;     surplus     and     profits.     $20,000;     deposits. 

T          _    , -  $170,000.      S.  C.    Bond,    Pros.;    Root.    Humphreys.    V.   Pres- 

Lawful  money  reserve  in  bank,  viz.  \    R    chipin    cashier                                  "     '            ™»., 

Specie    $29,449  60 

Legal-tender    notes 7,870  00     37,319  60  Farmers  National  Bank,  Punxsutawney.— Established  1901. 

Redemption  fund  with  U.  S.   treasurer  Capital.    $50,000;    surplus    and    profits.  $36,887;    deposits, 

5    ner    cent    nf    rdrriilntinnl                               1  7«;n  ,m  J483'833-     Saml-  states-   Pres-;  Jas-  H.  Prothero.  V.  PreB.; 

i>    per    cent    of    circulation) 1,750  00  jas.  H.   Ma<zei  Cashier;  Glenn  Shatter,   Assistant  Cashier. 

Total $542,519  65  First    National    Bank,    Punxsutawney.— Established    1883. 

LIABILITIES  Capital.    $100,000;     surplus    and    profits,     $97,491;     deposits. 

Capital   stock   paid    in '. $  75.0000  00  Panta^f  Cashier'.  WinS'°W'  ^  J'  *'  "^  V'  ^  L°n 

Surplus  fund   75,000  00 

Undivided    profits,    less     expenses     and  Peoples    National    Bank,    Reynoldsville.— Established    1905. 

taxes     paid     ..                                                              13  171  oo  Capital,     $100.000;     surplus    and    profits.     $6,591;      deposits. 

National  bank  notes  outstanding.'.' .'.'.'.'     35,'ooO  00  ^"LxLtor"  cSef''  ^  *'  D'  ^^  V'  PreS'' 

Due  to  other  National  banks 1,087  42 

Dividends   unpaid    220  00  Reynoldsville    Trust   Company,    Reynoldsville.— Established 

Individual  deposits  subject  to  1905,    Capital.  $125,000;  surplus  and  profits,  $850;  deposits, 

oheriz                                                 mm  ■>?•>  oo  $20,000.      David    Wheeler.    Pres.:    G.    w.   Sykes.    V.    Pres.; 

""K"*    int,at  -8  jorm  s,   HOWard,   Sec.  and  Treas. 

Time  certificates  of  deposit..     95,626  47 

Certified     checks     29  15  First  National  Bank,   Sykesville Established  1904.     Cap- 

Cashiers'  checks  outstanding          53  11343  04101  lta1,  $2S'000;   surplus  and  profiis,   {500;   deposits,   $2S,ooo. 

J.  B.    Sykes,    Pres.;   C.   H.    Boyles,    V.   Pres.;    F.  S.    Maize. 
Cashier. 

Total $542,519  85 

The  directors  are  J.  H.  Corbett,  R.  H.  Wil-  Citizens  National  Bank,  Big  Run.— Established  1901.  Cap- 
son,  J,  C.  King,  John  H.  Kaucher  D  Nolan  J  ''"'■  $35'°o°;  surplus  and  profits,  $14,000;  deposits,  $ics,ooo. 
S.   Hammond  and  H.   C.  Deible.                              '  cashTerMiller'  PreS':  D'  F'  Rln"'  V'  P"s';  G'  C'  Bower8' 


Lawrence  County 


>qua 


Lawrence  county  borders  on  the  Ohio  State  line,  lying  in  the  west- 
ern tier  of  counties.  Its  manufacturing  interests  are  large.  Limestone, 
coal  and  oil  are  produced  in  limited  quantities  and  agriculture  forms 
a  considerable  portion  of  the  county's  wealth.  In  the  county  there  are 
twelve  banks. 

New  Castle,  the  county  seat,  is  the  largest  city  in  the  county  hav- 
ing a  population  of  upwards  of  30,000  people.  Here  are  located  large 
manufacturing  establishments  of  diversified  character.  The  tin  mills 
of  the  United  States  Steel  Corporation  are  the  largest  in  the  world. 
New  Castle  has  eight  banks  and  trust  companies  as  follows:     National 


copulation.    57,042.) 

of  Lawrence  County,  First  National,  Citizens  National,  Lawrence  Sav- 
ings &  Trust,  New  Castle  Savings  &  Trust,  Home  Dollar  Savings  & 
Trust  Company  and  the  Mahoningtown  Bank.  These  banks  have  n 
total  capitalization  of  $1,225,000,  deposits  of  $6,535,000,  and  surplus  and 
profits  approaching  $1,800,000.  Ellwood  City  is  next  in  importance  and 
has  two  banks,  the  First  National  and  the  Ellwood  City  Trust  Com- 
pany; New  Wilmington  has  one,  the  New  Wilmington  Bank,  and  Wam- 
pum one,  the  First  National  Bank.  The  banks  of  Lawrence  countv 
are  more  particularly  described  in  the  following  pages: 


Citizens  National  Bank  of 
New  Castle 

The  terms  conservatism  and  aggressive  man- 
agement as  applied  to  banking  are  frequently 
considered  wide  apart  and,  if  not  absolutely 
incapable  of  being  harmonized,  at  least  of  be- 
ing so  antagonistic  as  to  render  the  suggestion 
that  they  could  be  the  two  principal  character- 
istics of  one  institution  practically  impossible, 
yet  in  the  management  of  the  Citizens  National 
Bank  of  New  Castle,  Pa.,  the  two  stand  out 
in  strong  relief  as  the  elementary  principles  on 
which  the  bank  has  been  conducted  for  the 
fourteen  years  it  has  been  doing  business,  and 
it  is  this  combination  of  these  two  elements 
that  has  given  to  the  Citizens  National  the 
reputation,  thoroughly  deserved,  of  being  a 
tower  of  strength  and  one  of  the  best  banks 
in    the   state   of   Pennsylvania. 

The  vast  increase  in  business  in  New  Castle 
made  the  need  of  another  bank  strongly  felt 
in  the  late  eighties  and  early  nineties,  and  in 
1892  a  movement  to  organize  a  new  bank  re- 
sulted in  the  establishment  of  the  Citizens 
National  Bank,  with  a  capital  of  $200,000.  Rep- 
resentative citizens,  men  of  great  influence, 
subscribed  for  the  stock  and  became  the  bank's 
officers  and  directors.  Mr.  Thomas  W.  Phillip.1 
former    congressman,  millionaire  oil  and  gas  pro- 


DAVID   JAMESON,    Cashi 


dueer  and  father  of  the  Industrial  Commission, 
became  president,  a  position  he  has  occupied 
ever  since  the  beginning  of  the  bank.  Mr. 
Lewis  S.  Hoyt,  who  counts  his  wealth  up  in 
the  millions,  one  of  New  Castle's  ablest  busi- 
ness men,  is  vice  president.  The  executive 
management  is  in  the  hands  of  Mr.  David 
Jameson,  who  gave  up  a  lucrative  law  practice 
upon  the  organization  of  the  bank  to  assume 
that  responsible  office.  The  great  success  that 
has  came  to  the  bank  is  undoubtedly  due  to 
the  ability  of  Mr.  Jameson.  Mr.  John  H. 
Lamb,  assistant  cashier,  is  one  of  the  best 
bankers  in  New  Castle.  He  has  been  with  the 
Citizens  many  years. 

The  directorate  is  composed  of  President 
Phillips,  Vice  President  Hoyt,  Cashier  Jame- 
son, M.  H.  Henderson,  capitalist;  Scott  D.  Long, 
attorney;  J.  P.  H.  Cunningham,  capitalist;  J. 
Norman  Martin,  attorney;  Samuel  McCreary, 
E.  N.  Baer,  attorney;  John  H.  Preston,  retired 
manufacturer;  Edward  T.   Kurtz,  attorney. 

"When  the  bank  was  first  started  2  per  cent 
semi-annual  dividends  were  paid.  The  rate  was 
increased  to  3  per  cent,  semi-annually,  and  later 
to  4  per  cent  semi-annually,  at  which  rate  the 
dividends  now  stand.  In  addition  to  paying 
these  dividends  a  surplus  and  undivided  profits 
of  $203,044  have  been  accumulated.  The  depos- 
its last  year  increased  $150,000,  and  now  aggre- 
gate $1,200,000. 


New  Castle  Savings  & 
Trust  Co. 


It  is  the  aim  of  the  officers  of  the  New  Cas- 
tle Savings  &  Trust  Company  to  bring  and  to 
hold  that  institution  close  to  the  people;  indeed 
to  make  it  the  people's  bank.  'This  means  much 
in  a  community  so  famous  as  New  Castle  is  for 
its  banks,  where  the  stock  of  nearly  all  of  the 
other  banks  is  centered  in  the  hands  of  a  few 
individual  men  of  wealth.  In  contradistinction 
to  these  family-controlled  banks  the  New  Castle 
Savings  &  Trust  Company's  stock  is  held  by 
more  than  three  hundred  stockholders,  who  are 
representative  of  the  rank  and  file  of  the  peo- 
ple. 

This  bank  was  opened  for  business  June  1, 
1903,  and  already  its  deposits  are  $300,000,  an 
amount  equal  to  the  capital  stock  of  the  insti- 
tution. This  aggregate  was  reached  by  steady, 
consistent  stages.  With  no  public  funds  on  de- 
posit and  conducting  only  a  regular  banking 
business,  the  deposits  of  this  bank  have  made 
the  following  healthy  increase: 


June  1,  1903 $  29,339  OS 

November  17,  1903 136,701  40 

May  31,  1904 226,974  04 

November   21,   1904 293,432  69 

May  29,  1905 359,602  09 

November  28,    1905 490,415  09 

The  good  condition  of  the  bank  is  further  il- 
lustrated by  the  fact  that  in  addition  to  pay- 
ing all  expenses  the  bank  accumulated  about 
$36,000  of  surplus  and  undivided  'profits.  The 
total  resources  are  between  $600,000  and  $700,- 
000. 

The  directorate  is  made  up  of  the  following: 
Wm.  G.  Dunn,  president;  C.  H.  Akens,  B.  F. 
Butler,  John  A.  DeNormandie,  Marcus  Feucht- 
wanger,  H.  K.  Gregory,  W.  S.  Harlan,  Alex. 
Crawford  Hoyt,  Joseph  Jordan,  Geo.  W.  La- 
moree,  Mont.  Linville,  M.  D.,  James  R.  Martin, 
John  R.  Miller,  J.  C.  Norris,  Fred  B.  Sankey, 
B.  U.  Young,  J.  S.  Taylor,  secretary  and 
treasurer. 

Committee  on  savings  department:  W.  S. 
Reynolds,  W.  A.  Elliott.  Henry  Thomas,  A.  "W. 
Woods,  Charles  Craig,  M.  A.  Magill,  S.  J.  Cal- 
lahan H.  A.  Wilkison.  James  Sadler,  D.  T. 
Evans,  Joseph  Hannon,  H.  W.  Norogan,  Bert 
T.  Wagner,   A.  E.  Toho,  B.  E.   Chesney. 

The    bank    owns    the    handsome    banking    and 


office  structure,  the  ground  floor  of  which  it  oc- 
cupies and  which  is  one  of  the  two  handsomest 
and  largest  buildings  in  the  city.  This  build- 
ing is  fitted  with  all  of  the  conveniences  and 
luxuries  to  be  found  only  in  the  highest  type  of 
the  modern  bank.  Marble,  bronze  and  mahog- 
any enter  into  the  interior  finishing  in  profuse 
quantities.  The  bank  safes,  vaults  and  safety 
deposit  vaults  are  of  the  latest  improved  model, 
as  are  all  of  the  other  fixtures. 

The  president,  Mr.  William  G.  Dunn,  is  a  cap- 
italist and  business  man,  whose  interests  are 
many  and  diversified. 

Mr.  J.  S.  Taylor,  the  secretary  and  treasurer, 
while  an  Ohioan  by  birth  has  spent  practically 
his  entire  life  in  Pennsylvania,  much  of  which 
was  in  one  of  the  strongest  private  banking 
houses  in  the  country,  that  of  N.  Holmes  & 
Sons,  at  Pittsburg.  After  graduating  from  the 
schools  at  Westerville  and  Zanesville,  O.,  Mr. 
Taylor  entered  the  private  bank  of  William  R. 
Thompson.  This  was  in  1891.  He  continued 
with  Thompson  &  Co.  until  that  institution 
merger  with  N.  Holmes  &  Sons,  with  whom  he 
remained  until  he  accepted  his  present  posi- 
tion. The  active  progress  made  by  the  New 
Castle  Savings  &  Trust  Company  is  tribute  to 
his  ability. 


BUILDING    AND    INTERIOR   VIEW,    NEW    CASTLE    SAVINGS  AND   TRUST   COMPANY. 


W.    S.    FOLTZ,    Pri 


First  National  Bank  of 
New  Castle 

The  First  National  Bank  of  New  Castle  was 
chartered  in  1864,  and  was  the  first  national 
bank  organized  in  that  city.  Since  then  it  has 
had  its  charter  extended  twice  and  is  operating 
under    its    third    charter    for   20   years.      In    1874 


the  control  of  it  was  sold  to  Mr.  Samuel  Foltz, 
Sr.,  who  immediately  started  to  place  it  on  a 
more  substantial  and  permanent  basis.  It  has 
since  been  managed  by  the  Foltz  interests,  the 
president  and  cashier  now  being  Mr.  W.  S.  Foltz 
and  Samuel  Foltz,  than  whom  it  is  said  there 
are  no  more  able  bankers.  Since  the  Foltz  inter- 
ests took  control  of  this  bank  it  has  steadily  ad- 
vanced, having  the  confidence  of  the  people  of 
New  Castle   and   playing  an    important  part  in 


SAMUEL    FOLTZ.    Cashi 


the  development  of  the  city.  When  Mr.  Samuel 
Foltz  assumed  control  he  was  elected  president, 
but  at  the  same  time  continued  to  manage  his 
private  banking  firm.  Mr.  W.  S.  Foltz  was 
elected  president  after  his  fathers'  death  over 
20  years  ago,  and  in  this  period  the  progress 
has  been  most  marked  and  vigorous. 

At  the  time  the  latter  was  elected  president 
he  was  the  youngest  bank  president  in  the 
United  States.  Shortly  afterward  the  private 
bank  was  consolidated  with  the  First  National 
and  in  1900  the  records  showed  that  there  was 
only  one  national  bank  in  the  United  States 
on  the  roll  of  honor  which  had  greater  propor- 
tionate earnings  than  the  First  National  of 
New  Castle  for  that  year.  Under  its  present 
administration  it  has  been  one  of  the  most  suc- 
cessful in  the  country,  as  well  as  being  abso- 
lutely safe  and  conservative.  In  New  Castle 
it  distributes  more  money  to  workingmen 
through  the  medium  of  payrolls  than  any  other 
bank. 

This  bank  has  a  capital  of  $150,000;  surplus 
and  undivided  profits  of  $465,000;  its  deposits 
are  $1,225,158,  and  total  resources,  $1,965,900. 


Lawrence  Savings  &Trust 
Co.  of  New  Castle 

The  Lawrence  Savings  &  Trust  Company,  of 
New  Castle  was  incorporated  in  March  of  1901. 
It  has  a  capital  of  $300,000,  undivided  profits  of 
$60,000,  and  total  resources  of  over  $1,500,000. 
The  directors  are  George  W.  Johnson,  M.  H. 
Henderson,  E.  I.  Phillips,  Rufus  C.  Patterson, 
Charles  Matthews,  C.  H.  Johnson,  A.  D.  Monies. 
Thomas  Cooper,  Lieutenant  Governor  William 
M.  Brown,  Edward  King,  C.  J.  Kirk,  E.  E.  Mc- 
Gill,  G.  G.  Stitzinger,  P.  L.  Craig  and  E.  N. 
Baer.  Officers:  G.  W.  Johnson,  president;  P. 
L.  Craig,  vice  president;  E.  E.  McGill,  secretary 
and  treasurer;  E.  N.  Baer,   solicitor. 

Mr.  E.  E.  McGill,  the  active  executive  officer 
of  the  Lawrence  Savings  &  Trust  Company, 
was  born  in  Crawford  county,  Pennsylvania. 
His  life  since  he  arrived  at  maturity  has  been 
spent  in  banks  creditably  to  himself.  For  nine 
years    immediately    preceding    the    organization 


of  the  Lawrence  Savings  &  Trust  Company, 
Mr.  McGill  was  assistant  cashier  of  the  Citizens 
National  Bank  of  New  Castle.  So  well  quali- 
fied as  a  banker  is  he  that  he  was  the  only  man 
considered  in  connection  with  the  office  he  now 
holds   when   the  trust  company  was   organized. 

Dollar   Savings   Associa- 
tion of  New  Castle 

The  Dollar  Savings  Association  of  Lawrence 
County  of  New  Castle  is  a  well  managed  insti- 
tution which  has  been  successful  since  it  began 
business.  The  officers  are:  President,  Hon.  E. 
I.  Phillips;  vice  president,  J.  P.  H.  Cunning- 
ham; treasurer,  John  "W.  Knox;  secretary,  John 
G.  Nothdurft;  attorney,  Edward  T.  Kurtz.  Di- 
rectors: John  W.  Knox,  William  G.  Dunn, 
George  Greer,  Dr.  Edwin  A.  Donnan,  Charles 
A.  McCready,  Judson  G.  Norris,  Edward  T. 
Kurtz,  Charles  C.  Robingson,  Elmer  I.  Phillips, 
John  G.  Nothdurft,  John  P.  H.  Cunningham, 
Henry  P.  Shaner. 


E.   E.   McGLLL,   Secretary  and  Treasurer. 


THE    LATE     WILLIAM     PATTERSON. 


National    Bank    of    Law- 
rence   County    of 
New  Castle 


One  thousand  cities  and  more  in  the  United 
States  are  larger  than  New  Castle,  Pa.,  yet 
New  Castle  has  a  bank  that  ranks  on  the  honor 
roll  as  eighth  in  the  entire  United  States;  also 
fourth  in  the  state  of  Pennsylvania,  and  if  the 
other  Pennsylvania  banks  that  lead  this  New 
Castle  Bank  were  to  be  excluded  from  con- 
sideration this  bank  would  be  fifth  in  the 
United  States.  Reference  is,  of  course,  made 
to  the  National  Bank  of  Lawrence  County  of 
New  Castle.  And  this  wonderful  monument  is 
the  work  of  one  man,  William  Patterson,  who 
died  recently  esteemed  by  all  who  knew  him. 
To  write  his  biography  would  be  to  tell  the  his- 
tory of  New  Castle,  which  in  itself  will  serve 
as  his  best  eulogy. 

The  bank's  story  is  indicated  in  the  follow- 
ing statement  of  its  condition  at  the  time  of 
the  last  call  for  statements.  Capital  stock, 
$150,000;  surplus  and  undivided  profits  $1,050,000; 
circulation,    $150,000;    deposits,    $3,055,000. 

This  great  bank  was  organized  as  the  Bank 
of  Lawrence  County  in  1855  as  a  private  insti- 


tution. Ten  years  later  it  was  converted  into 
a  national  bank,  and  its  charter  was  extended 
in  1885,  so  that  this  year  (1905)  it  began  opera- 
tions under  the  third  period  of  20  years  as  re- 
quired  by  the  national  bank  laws. 

Mr.  Patterson,  who  was  the  factor  in  the 
making  of  this  great  financial  institution, 
bought  control  of  it  in  1874.  He  was,  prior  to 
that  time,  engaged  in  the  banking  business  in 
New  Castle.  He  continued  to  operate  the  lat- 
ter until  1880,  when  its  assets  were  transferred 
to  the  National  Bank  of  Lawrence  County  and 
Mr.  Patterson  devoted  thereafter  his  entire  at- 
tention to  the  national  bank  until  his  death. 
Mr.  Edward  King  succeeded  Mr.  Patterson  in 
the  presidency. 

The  cashier  is  Mr.  C.  F.  Montgomery,  one  of 
the  ablest  bankers  of  the  state,  whose  career 
has  been  in  its  employ  for  35  years  and  has 
been  its  cashier  during  the  past  Ave  years. 

Yearly  dividends  of  ten  per  cent  are  paid  by 
the  National  Bank  of  Lawrence  County.  Its 
officers   and   directors  are: 

Edward  King,  president;  D.  B.  Kurtz, 
vice  president;  C.  F.  Montgomery,  cashier;  Jno. 
Elder,  Jr.,  assistant  cashier.  Directors:  Wil- 
liam Patterson,  Davis  B.  Kurtz,  John  Elder, 
Edward  King,  William  E.  Reis,  George  Greer, 
Rufus  C.  Patterson,  J.  Norman  Martin,  Robert 
A.  Wallace,  Charles  Matthews,  Louis  N.  Craw- 
ford, George  L.  Patterson,  John  Elder,  Jr.,  C. 
F.  Montgomery. 


Home  Trust  Company  of 
New    Castle 


The  Home  Trust  Company  of  New  Castle, 
is  the  outgrowth  o£  the  demand  for  a  banking 
institution  located  in  the  populous  district 
known  as  the  East  Side,  where  are  located 
many  of  the  largest  enterprises  in  the  city. 
Always  quick  to  perceive  financial  opportunities 
Mr.  M.  S.  Marquis,  who  had  grown  rich  in  the 
limestone  and  brick  business,  was  the  first  to 
give  impetus  to  the  effort  to  establish  a  bank  in 
this  important  district  and  the  movement  of 
which  he  was  the  head  resulted  in  the  estab- 
lishment of  the  Home  Trust  Company,  which 
began  business  in  1»U2  with  a  capital  of  $125,- 
0UU,  practically  all  of  which  is  owned  by  Mr. 
Marquis  and  his  sons.  The  success  of  the  bank 
is  attested  by  the  size  of  its  deposits,  which 
amount    to   the   handsome    total   of   $104,795.99. 

Captain  Marquis  is  distinctively  a  self-made 
man.  Strong  in  intellect,  full  of  energy  and  a 
monument  of  sobriety  and  right  living  he  stands 
among  Western  Pennsylvania's  most  respected 
citizens.  While  Captain  Marquis  withdrew 
from  the  active  management  of  the  brick  and 
limestone  business  a  few  years  ago  he  is  still 
very  actively  engaged  in  many  other  businesses, 
including  the  Pennsylvania  Engineering  Works, 
of  which  he  is  director;  the  New  Castle  Elastic 
Pulp  Plaster  Company,  of  which  he  is  a  di- 
rector, and  the  Shenango  Pottery  Company,  of 
which  he  is  also  a  director.  He  is  treasurer  of 
the  Newport  Land  Company,  a  director  of  the 
First  National  Bank  of  Wampum,  Pa.,  a  director 
of  the  Beaver  Valley  Pot  Company,  and  is 
one  of  the  largest  stockholders  of  the  H.  C.  Fry 
Glass  Company,  of  Rochester,  Pa.  For  many 
years  Captain  Marquis  has  been  one  of  the 
leaders  of  the  prohibition  movement  in  Penn- 
sylvania, and  one  of  the  principal  contributors 
to  charity  and  public  movements  in  New  Cas- 
tle. 

Mr.  W.  H.  Marquis,  secretary  of  the  Home 
Trust  Company,  is  a  son  of  Captain  Marquis 
and  has  spent  his  active  business  life  in  assist- 
ing his  father  in  the  management  of  the  latter's 
varied  business  interests. 

Mr.  C.  F.  Wheeler,  the  treasurer,  is  a  popular 
young  banker.  He  is  secretary  and  treasurer 
of  the  Standard  Wire  Co.,  secretary  and  man- 
ager of  the  New  Castle  Clearing  House  Asso- 
ciation, treasurer  of  the  Globe  Realty  Co.,  and 
president    of    the    New     Castle     Christian     lSn- 


MILTON    S.    MARQUIS,    Preside 


deavor  Union.  He  was  born  at  New  Lebanon, 
Mercer  county,  June  10th.  1881,  and  attended 
the  public  schools  at  his  home  until  twelve 
years  of  age.  He  then  took  a  Normal  and  Com- 
mmercial  course  at  McElwaine  Institute  and 
graduated  at  the  age  of  sixteen.  In  the  fall  of 
1897  he  went  to  Duluth,  Minn,  and  secured  a 
position  as  messenger  buy  and  for  one  year 
delivered  messages  all  over  this  thrifty  West- 
ern city.  In  1898  the  president  of  a  large  lum- 
ber firm,   who  was  also  president  of  the  First 
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National  Bank,  Wadena,  Minn.,  became  at- 
tracted by  his  faithfulness  and  employed  him 
as  bookkeeper  in  his  lumber  office.  A  little 
later  he  transferred  him  to  the  bank,  where  he 
became  a  bookkeeper  and  mastered  the  science 
of  banking  very  rapidly  and  was  promoted  to 
a  more  responsible  position.  He  returned  home 
during  the  summer  of  1902  and  became  identi- 
fied with  the  Home  Trust  Company,  as  its 
treasurer,  which  position  he  is  filling  with 
marked    ability. 


First  National  Bank  of 
Ell  wood  City 

The  First  National  Bank  was  organized  in 
1882  by  Cleveland,  Ohio,  parties,  who  conducted 
the  institution  with  moderate  success  for  three 
years,  when  they  sold  out  to  the  syndicate  at 
the  head  of  which  were  Gelbach  Brothers  of 
Zelienople.  Mr.  J.  A.  Gelbach  was  elected  pres- 
ident and  has  remained  in  that  office  up  to 
the  present  time.  At  the  time  of  the  change  in 
management  the  deposits  of  the  bank  were  $60,- 
000.  These  have  been  increased  under  the  man- 
agement of  Mr.  Gelbach  to  $250,000.  The  bank's 
capital  is  $50,000,  surplus  and  undivided  profits, 
$1S,000,  and  loans  and  discounts,  $195,000. 

The  banking  institution  occupies  one  of  the 
handsomest    business    blocks    in    Ellwood    City, 


which  it  owns.  This  structure  was  erected 
four  years  ago  and,  besides  providing  ample  ac- 
commodations for  the  banking  institution,  re- 
turns a  very  comfortable  income  to  the  bank  in 
the  shape  of  rentals  from  offices,  etc.  The 
banking  rooms  proper  are  finished  in  quartered 
oak,  marble,  bronze  and  plate  glass.  In  the 
management  of  the  institution  Mr.  Gelbach  is 
ably  assisted  by  W.  J.  McKim,  cashier;  J.  E. 
Aiken,  vice  president,  and  an  ample  force  of 
clerks. 

Mr.  Gelbach  is  one  of  the  successful  young 
men  who  have  come  to  the  front  in  Western 
Pennsylvania  in  the  last  few  years.  He  is  a 
product  of  Pennsylvania,  having  been  born  in 
Butler  county  in  1862.  The  son  of  a  farmer, 
he  acquired  his  education  in  the  common 
schools,  at  the  same  time  doing  a  good  deal  of 
farm  work  until  he  reached  the  age  of  eigh- 
teen when,    in   conjunction  with  his  brother,  he 


started  a  general  store  in  Zelienople.  Later 
he  became  a  member  of  the  private  banking 
firm  of  Lusk  &  Sons,  the  firm  name  being 
changed  to  Lusk  &  Gelbach.  This  was  in  1892. 
In  the  succeeding  year,  upon  the  death  of  Mr. 
Lusk,  the  firm  became  Gelbach  Brothers.  Mr. 
J.  A.  Gelbach  remained  at  the  head  of  the  in- 
stitution until  he  transferred  his  active  work 
to  Ellwood   City. 

Mr.  Gelbach  is  one  of  the  principal  factors  in 
the  business  life  of  Ellwood  City  and  of  "the 
adjacent  county  of  Butler.  He  is  president  of 
the  Pittsburg  Company,  owners  of  Elwood  City 
Real  Estate,  The  Ellwood  Water  Company, 
Beaver  &  Ellwood  R.  R.  Co.,  and  the  Penn- 
sylvania Power  Company,  and  is  interested  as 
a  stockholder  in  other  successful  local  corpora- 
tions. 

The  First  National  Bank  pays  S  per  cent  an- 
nual dividends. 


FIRST    NATIONAL    BANK.    ELLWOOD   CITY. 


Ellwood  City   Trust 
Company 

The  Ellwood  City  Trust  Company  was  or- 
ganized in  1903,  taking  over  the  business  of  the 
Ellwood  City  National  Bank  which  had  been 
organized  in  1900;  in  fact,  the  organization  of 
the  Ellwood  City  Trust  Company  came  as  a 
consolidation  of  all  the  then  existing  banks  in 
Ellwood  City,  and  the  trust  company  became 
the  owner  of  the  capital  stock  of  the  First  Na- 
tional Bank.  The  trust  company  has  a  capital 
stock  of  $200,000,   surplus  and  undivided  profits 


of  $25,000,  and  deposits  of  $200,000.  The  presi- 
dent, H.  S.  Blatt,  is  a  business  man  of  very 
high  standing  in  Ellwood  City.  In  addition  to 
being  the  head  of  a  large  mercantile  business. 
Mr.  Blatt  is  chairman  of  the  Supreme  Lodge 
Finance  Committee  of  the  Knights  and  Ladies 
of  Honor.  J.  A.  Gelbach,  president  of  the  First 
National  Bank,  is  vice  president  of  the  trust 
company,  and  A.  R.  McGill  is  secretary  and 
treasurer.  Mr.  McGill  was  formerly  with  the 
Colonial  Trust  Co.,  of  South  Sharon,  p.nd  the 
Na'tional  Transit  Co.,  and  is  thoroughly  ex- 
perienced. C.  C.  Johnston  is  assistant  secre- 
tary and  treasurer. 


The  directorate  of  the  Ellwood  City  Trust 
Company  includes  J.  J.  Blatt,  president  of  the 
Pennsylvania  Stove  Company;  Thomas  Dugan, 
capitalist;  R.  C.  Stiefel,  a  mecanical  engineer 
and  inventor  of  weldless  tube ;  C.  D.  Cobau, 
general  manager  Standard  Engineering  Co.; 
Daniel  Fisher,  farmer;  A.  C.  Hoyt,  capitalist; 
W.  J.  McKim,  cashier;  Samuel  A.  Roelofs,  sec- 
retary and  treasurer  of  the  Pittsburg  Com- 
pany; J.  C.  Chaplin,  vice  president  of  the 
Colonial  Trust  Company,  of  Pittsbui'g;  James 
A.  Jackson  and  John  Lowery,  farmers,  A.  E. 
Conner    and    D.    Cartwright,    merchants. 


INTERIOR    LAWRENCE    SAVINGS    &    TRUST    COMPANY. 


Mahoningtown  Bank,  Ltd.,  New  Castle.  —  Est  a  blishnl 
1SOG.  Capital.  $25,000;  surplus  ami  profits,  $10,000;  deposits. 
$130,000.  James  A.  Raney,  Pres.;  L.  H.  Sample,  V.  Pres.; 
W.  H.  Smith,  Cashier. 

First  National  Bank,  Wampum.— Established  1003.  Cap- 
ital, $23,000;  surplus  and  profits,  $8,500;  deposits.  $102,000. 
W.  H.  Marshall,  Pres.;  W.  H.  Braby,  V.  Pres.,  W.  H. 
Grove,    Cashier. 

New  Wilmington  Bank.  Ltd.,  New  Wilmington. — Capital, 
$40,000;  surplus  and  profits,  $1,000;  deposits,  $125,000.  J. 
II.  Porter,  Pres.;  J.  H.  Veazey,  V.  Pies.;  G.  H.  Getty. 
Cashier. 


LAWRENCE    SAVINGS   &    TRUST    COMPANY   BUILDING. 


Lycoming  County 

(Square  miles,  1,240;   population,  75,663.) 


Lycoming  county  lies  northeast  of  the  center  of  the  State.  The 
west  branch  of  the  Susquehanna  river  flows  through  the  southern  por- 
tion of  the  county  and  in  earlier  days  was  the  scene  of  extensive  lum- 
bering operations.  These -formed  the  chief  sources  of  the  county's 
earlier  prosperity  and  many  of  the  fortunes  of  to-day  were  founded 
upon  lumbering  enterprises. 

Williamsport  is  the  metropolis  and  county  seat,  has  a  population 
of  about  40,000  and  eight  banks.    These      are:       The      First      National, 


Lycoming  National,  Newberry  Banking  Company,  Savings  Institution 
of  the  City  of  Williamsport,  Susquehanna  Trust  &  Safe  Deposit  Com- 
pany, West  Branch  National,  Williamsport  National,  and  Cochrane, 
Payne  &  McCormick.  Other  banks  in  Lycoming  county  are  located 
at  Muncy,  the  Citizens  National  and  Muncy  Banking  Company;  Mont- 
gomery, ,the  First  National;  at  Montoursville  one,  at  Newberry  ons. 
at  Hughesville  one,  and  at  Jersey  Shore  two,  a  total  of  sixteen  banks. 


Williamsport  National 
Bank 


The  Williamsport  National  Bank,  ot  Williams- 
port,  is  a  transplanted  institution,  having  been 
originally  chartered  as  the  Jersey  Shore  Na- 
tional Bank  of  Jersey  Shore,  Pa.,  and  from  1865 
until  1880  it  did  business  in  Jersey  Shore.  In 
the  latter  years,  however,  by  a  special  act  of 
Congress  the  bank  was  authorized  to  remove 
to  Williamsport  and  permitted  to  change  its 
name  to  the  Williamsport  National  Bank. 

The  capital  is  $100,000;  surplus  and  undivided 
profits,  $S5.000;  the  deposits,  $600,000;  circulation, 
$25,000,  and  the  dividend  rate  is  6  per  cent  per 
annum. 

Congressman  Elias  Deemer,  an  extensive 
lumber  operator,  is  president,  and  James  S. 
Lawson  is  cashier. 

The  directors  consist  of  Mr.  Deemer,  Mr. 
Lawson,  Mr.  John  H.  Hunt,  lumber  operator; 
Charles  R.  Stearns,  merchant,  and  J.  K.  Rishel, 
furniture    manufacturer. 

Elias  Deemer,  a  son  of  John  Deemer,  ac- 
quired his  early  education  in  the  public  schools 
and  under  private  instruction.  When  fifteen 
years  of  age  he  entered  upon  his  business  ca- 
reer as  a  salesman  in  a  store  in  order  to  ac- 
quire knowledge  of  and  acquaint  himself  with 
mercantile  methods  and  at  the  age  of  twenty 
he  had  entire  charge  of  commercial  enterprises. 
In  the  spring  of  1S59  he  became  bookkeeper, 
collector  and  salesman  for  W.  N.  Treichler,  of 
Kintnerville,  who  was  an  extensive  manufac- 
turer and  dealer  in  lumber.  In  the  fall  of  1S60 
he  went  to  Philadelphia,  where  he  entered  a 
wholesale  notion  house  and  in  1S61,  following 
the  inauguration  of  the  Civil  War,  joined  the 
Union  army,  enlisting  in  the  month  of  August 
as  a  member  of  Company  E,  One  Hundred  and 
Fourth  Pennsylvania  Volunteer  Infantry,  un- 
der the  command  of  Captain  George  T.  Har- 
vey and  of  Colonel  W.  H.  H.  Davis,  of  Doyles- 
town,  Pa.  However,  in  the  month  of  May, 
1S62,  he  was  discharged  because  of  physical 
disability.  The  following  spring  he  removed 
to  Milford,  New  Jersey,  where  he  engaged  in 
business  until  the  spring  of  1868,  when  he  lo- 
cated in  Williamsport,  Lycoming  county.  Pa., 
where  he  has  since  made  his  home.  Here  he 
turned  his  attention  to  the  lumber  industry. 
He  has  been  interested  in  a  number  of  differ- 
ent lumber  enterprises,  largely  in  connection 
with  the  lumber  trade.  He  is  senior  member 
of  the  firm  of  Elias  Deemer  &  Co.,  his  partner 
being  John  H.  Hunt;  was  treasurer  and  man- 
ager  of   the   partnership    of    Strong,    Deemer  & 


HON.    ELIAS    DEEMER, 
President    Williamsport    National  Bank    and    Representative    Fifteenth    Congr- 


JAMES  S.   LAWSON,   Cashier. 


Co.,  Limited;  was  president  of  the  Williams- 
port Lumber  Company,  of  the  Williamsport 
Land  &  Lumber  Company,  and  of  the  Williams- 
port &  Chesapeake  Company,  and  of  numerous 
improvement  companies,  and  was  treasurer  and 
half  owner  of  the  Williamsport  Wood  Company. 
All  of  the  latter  named  companies  have,  how- 
ever,  closed  out  their  business. 

Elias  Deemer  is  now,  and  has  been  since  1S95, 
the  president  of  the  Williamsport  National 
Bank,  and  is  a  stockholder  and  director  in  the 
■I-  K.  Risher  Furniture  Company  and  in  the  Ly- 
coming Calcining  Company,  and  his  business 
enterprise  and  sound  judgment  have  been  im- 
portant  factors  in  the  successful  control  of  a 
number  of  important  commercial  and  industrial 
concerns,  which  have  contributed  to  the  pros- 
perity of  the  city  of  Williamsport,  as  well  as 
to  the  success  of  individual  stockholders. 

Mr.  Deemer  has  taken  an  active  and  helpful 
interest  in  public  affairs.  He  had  never  aspired 
to  office,  yet  his  fitness  for  leadership  led  to 
his  selection  to  the  city  council  in  the  sprin? 
of  18SS,   and   his  capability   in   the  discharge   of 


his  duties  caused  his  re-election  in  1889.  He 
filled  that  position  until  elected  a  member  of 
the  Fifty-seventh  Congress  in  the  fall  of  1900, 
was  again  elected  a  member  of  the  Fifty-eighth 
Congress  in  the  fall  of  1902,  and  once  more  was 
renominated  for  the  third  term — an  unprecedent- 
ed occurrence  in  the  Congressional  district  he 
represents — and  was  re-elected  in  the  fall  of 
1904  a  member  of  the  Fifty-ninth  Congress, 
receiving  19,807  votes  to  11,950  votes  for  his 
Democratic  opponent,  thus  securing  the  largest 
majority  over  a  Democrat  opponent  that  was 
ever  given  a  Republican  candidate  in  the  dis- 
trict. So  that  he  has,  since  March  4,  1901,  repre- 
sented his  district  in  the  legislative  councils  of 
the  nation. 

Mr.  James  S.  Lawson,  the  cashier,  was  born 
in  Milton,  Pa.,  in  1845.  He  was  educated  at  La- 
fayette college,  and  in  1S68  entered  the  banking 
house  of  George  L.  Sanderson  &  Co.  He  be- 
came cashier  of  the  Williamsport  National  Bank 
in  1881,  a  position  he  has  held  continuously  ever 
since.  For  twenty-three  years  he  has  been  an 
elder  of  the  First  Presbyterian  Church  of  Wil- 
liamsport. 


West     Branch     National 
Bank  of  Williamsport 

Williamsport  is  the  most  American  city  in 
the  state  of  Pennsylvania,  for  it  as  yet  has  not 
been  dominated  by  an  influx  of  ignorant  for- 
eign element  such  as  is  to  be  found  in  most 
of  the  other  cities  of  the  state,  but  remains 
practically  as  all  the  other  cities  of  the  state 
were  fifty  years  ago,  that  is,  so  far  as  its  citi- 
zenship is  concerned.  Williamsport  is  located  in 
the  heart  of  what  was  once  one  of  the  greatest 
lumber  districts  in  Pennsylvania.  It  is  a  big 
city,  progressive  and  thoroughly  up-to-date.  It 
has  seven  banking  institutions.  All  of  which 
are  successful.  Foremost  among  the  banks  are 
the  West  Branch  National  and  the  First  Na- 
tional Bank. 

The  active  president  of  the  West  Branch  Na- 
tional Bank  is  A.  P.  Perley,  who  is  extensively 
engaged  in  lumber  operations  and  in  many 
other  business  enterprises.  Mr.  Perley  was 
born  in  the  town  of  Oldtown,  Maine,  in  1845. 
In  that  historic  community  he  received  his  ed- 
ucation and  there  he  began  his  business  career. 
He  was  a  poor  boy  and  his  first  work  was  that 
of  a  clerk  in  a  country  store,  which  position 
he  held  for  three  years,  when  he  moved  to 
Williamsport  and  received  a  position  as  book- 
keeper. He  was  a  faithful  employe  and  event- 
ually became  a  partner  in  the  business.  Final- 
ly he  sold  out  and  entered  the  employ  of  Ston- 
aker,  Howard  &  Co.,  and  after  several  years 
acquired  an  interest  in  this  firm.  Later  he 
bought  out  Mr.  Stonaker's  interests.  Later  one 
of  the  Howards  sold  out.  leaving  the  firm  com- 
posed of  Mr.  Perley  and  Mr.  Howard.  They 
continued  business  under  the  name  of  Howard 
&  Perley,  which  style  was  maintained  for  fif- 
teen years,  when  Mr.  Howard  died.  He  was 
one  of  the  pioneer  lumbermen  of  the  county 
and  left  a  large  estate.  His  will  provided  for 
many  benevolent  bequests  to  the  church  and 
Masonic  fraternities.  Among  other  things  he 
left  money  to  build  the  magnificent  Scottish 
Rite's  building  which  stands  in  the  heart  of 
Williamsport.  Upon  the  death  of  Mr.  Howard 
the  firm  of  Howard  &  Perley  was  closed  out, 
but  Mr.  Perley  continued  to  operate  individ- 
ually. 

He  was  elected  president  of  the  West  Branch 
National  Bank  in  1898,  succeeding  Henry  C. 
Parsons.     In  addition  to  being  president  of  the 


A.    P.    PERLEY,    President. 


bank,  Mr.  Perley  is  president  and  treasurer  of 
the  William  Howard  Land  &  Lumber  Company 
of  Idaho,  president  of  the  Williamsport  Fur- 
niture Company,  president  of  the  Gleasonton 
Fire  Brick  Company  and  a  director  of  the 
Wireless  Umbrella  Company  of  Williamsport. 
Mr.  Perley  is  prominent  socially  and  in  church 
work  in  Williamsport,  being  junior  warden  of 
the   Christ  Episcopal   Church. 

The    cashier,    Mr.    W.    H.    Painter,    was   born 
in  Mercer  county,  but  in  early  youth  removed 


to  York  county.  His  first  business  experience 
was  as  clerk  in  a  dry  goods  store.  He  became 
a  bookkeeper  and  in  1878  entered  the  employ 
of  the  West  Branch  National  Bank  in  that  ca- 
pacity. He  was  promoted  to  the  cashiership 
in  1895  and  is  credited  with  being  one  of  the 
most  capable  business  men  of  the  state. 

The  directors  are:  A.  P.  Perley,  Ezra  Can- 
field,  John  L.  Hall,  Addison  Candor,  J.  R.  T. 
Ryan,  John  H.  Watson,  William  Emery  and  T. 
S.  Clark. 


First  National  Bank  of 
Williamsport 

The  First  National  Bank  of  Williamsport, 
Pennsylvania,  was  organized  December  3,  1863. 
It  was  the  first  national  bonk  to  do  business 
in  the  city,  and  the  fourth  in  the  state.  Itb 
organizers  were  among  the  most  prominent  and 
substantial  men  in  the  community.  The  policy 
adopted  by  the  management  has  always  been 
progressive  and  liberal,  while  at  the  same  time 
conservative.  This  course  has  brought  pros- 
perity and  the  high  credit  that  goes  with  it. 

There  has  been  paid  to  its  stockholders  from 
the  beginning  satisfactory  dividends,  amount- 
ing the  aggregate  to  more  than  $1,000,000,  and 
a  surplus  fund  earned  and  accumulated  off 
$260,000.  This  marked  success  has  greatly  sur- 
passed in  the  same  period  any  other  bank  in 
the  city. 

Among  its  directors  have  been  many  of  the 
"captains  of  industry"  in  the  business  com- 
munity, and  so  well  has  this  been  understood 
that  to  be  invited  to  a  seat  in  its  directorait 
has  been  deemed  a  business  triumph  for  the  in- 
dividual. 

Mr.  Abraham  Updegraff  served  as  president 
from  December  6,  1863,  to  the  time  of  his 
death,  April  17th,  1884.  His  force  of  character 
and  high  standing  were  well  remembered  by 
those  who  were  fortunate  enough  to  know  him. 
On  the  first  day  of  May,  1884.  J.  A.  Beeber,  Esq., 
was  elected  to  succeed  Mr.  Updegraff,  and  re- 
mains in  service  at  this  time,  October  1st,  1905. 
Mr.  W.  H.  Sloan  entered  the  bank  in  October, 
1865,  and  was  elected  cashier  July  1st,  1871, 
which   position   he    still    fills. 

The    capital    of    the    bank    is $300,000 

Surplus     260,00(0 

Total     $560,000 

Deposits   $1,100,000 

The  directors  are:  J.  A.  Beeber.  S.  N.  Wil- 
liams, James  J.  Gibson.  John  M.  Young,  A.  D. 
Hermance,  TV.  H.  Sloan,  David  A.  Howe, 
Charles   W.    "Weis,    Henry    D.    Brown. 


Savings  Institution  of 
Williamsport 


The  Savings  Institution  of  Williamsport  is  a 
most  remarkable  institution.  Its'  capital  is 
only  $10,200,  while  its  surplus  and  undivided 
profits  aggregate  $200,000,  and  its  deposits  more 
than  $1,500,000.  It  was  organized  under  a  spec- 
ial charter  in  1867  by  Henry  Sproul,  of  Pitts- 
burg-, who  was  at  that  time  clerk  of  the  United 
States  circuit  court,  and  he  became  its  first 
treasurer.  Interest  at  the  rate  of  2y2  per  cent 
is  paid  depositors.  The  dividends  are  good,  but 
the  exact  amount  is  not  made  a  matter  of  pub- 
lic record. 

The  president,  Mr.  A.  Niemeyer,  was  born  at 
Hanover,  Germany,  in  1835.  He  located,  imme- 
diately upon  his  arrival,  in  Williamsport,  where 
he  secured  employment  as  a  clerk  in  a  general 
store.  From  this  position  he  went  to  a  hotel 
as  clerk  and  later  migrated  to  the  then  far 
west,  locating  in  Wisconsin,  where  he  worked 
around  stores  and  in  public  offices.  In  1865  he 
went  into  the  second  auditor's  office  at  the 
capital,  Washington,  D.  C.  Three  years  later, 
he  returned  to  Williamsport  and  entered  the 
book  and  stationery  business.  In  1870  he  en- 
tered the  Savings  Institution  as  bookkeeper  and 
three  years  later  was  made  treasurer.  In  1895 
he  was  made  president.  Mr.  Niemeyer's  stand- 
ing  among    the    people    of    Williamsport,    is    11- 


WILLIAMSPORT    SAVINGS    INSTITUTION. 


Cochran,   Payne   and 
McCormick   of 
Williamsport 

The  banking  house  of  Cochran,  Payne  &  Mc- 
Cormick is  one  of  the  old  reliable  banking  in- 
stitutions of  Williamsport,  having  been  estab- 
lished   in   1887. 

The  bank  has  a  capital  of  $215,000,  deposits  of 
over  $1,000,000.  The  total  capital  and  surplus 
is  considerably  over  $380,000.  Mr.  James  A. 
Pugh,  banker  of  large  experience,  is  the  cashier. 
The  bank  is  located  in  a  handsome  banking 
house  in  the  best  section   of  Williamsport. 


auditor  two  terms  and  county  one.  He  is  trus- 
tee of  St.  Paul's  Lutheran  Church  of  Williams- 
port, directors  of  the  Williamsport  Board  of 
Trade.  The  vice  president  is  Henry  W.  White, 
retired  lumber  operator. 

The  treasurer,  Mr.  Robert  A.  Housel,  was 
born  in  Milford,  New  Jersey,  and  moved  to 
Williamsport  in  his  boyhood.  Later  he  became 
clerk  with  R.  G.  Dun  &  Co.  In  1881  he  entered 
F.  R.  Weeds  &  Company's  bank,  which  he  left 
to  enter  the  employ  of  the  Savings  Institution 
as  bookkeeper.  He  became  treasurer  in  1893. 
Mr.  Housel  is  also  president  of  the  Culter  Fur- 
nishing Company,  a  member  of  the  select  coun- 
cil from  the  Fifth  ward,  of  Williamsport,  and 
a  member  of  the  First  Presbyterian  Church. 

The  directors  are:  A.  Niemeyer,  Henry  M. 
White,  Charles  K.  Geddes,  attorney;  Joseph 
T.  Long,  wholesale  merchant;  J.  Artley  Bee- 
ber,  president  of  the  First  National  Bank  of 
Williamsport;  John  B.  Coryell,  president  of  the 
Lycoming  National  Bank;  Eben  J.  Russ,  of 
Coryell  &  Russ;  John  W.  Cummin,  physician; 
Addison  Candor,  attorney;  Henry  W.  Watson, 
attorney;  John  R.  T.  Ryan,  capitalist;  Robert 
A.  Housel,  treasurer;  John  E.  Hess,  electrical 
engineer,    and   C.    Larue    Munson,    attorney. 

This  institution  owns  its  own  building,  which 
is  three  stories  high  and  occupies  its  site,  which 
is  26x65  feet.  The  quarters  of  the  bank  are 
lustrated  by  the  fact  that  he  was  made  city 
large   and   thoroughly   adequate. 


First  National  Bank  of 
Montgomery 

The  First  National  Bank  of  Montgomery  was 
established  November  26,  1900.  Its  capital  is  $30,- 
000;  surplus  and  undivided  profits,  $15,000;  de- 
posits, $130,000,  and  circulation,  $30,000.  This 
bank  is  located  in  one  of  the  smaller  yet  very 
progressive  'towns  on  the  line  of  the  Pennsyl- 
vania and  Reading  Railroads  east  of  Williams- 
port. It  occupies  an  individual  banking  build- 
ing which  it  owns  and  is  a  very  prosperous  in- 
stitution. 

Mr.  Hervey  Smith  is  president;  Mr.  William 
Decker,  vice  president,  and  Mr.  J.  C.  Fowler, 
cashier. 

Mr.  Smith  was  born  on  a  farm  near  Mont- 
gomery in  1S50.  He  has  spent  most  of  his  life 
farming  and  buying  and  selling  grain.  In  addi- 
tion to  being  President  of  the  bank,  he  is  presi- 
dent of  the  Penn  Furniture  Manufacturing 
Company,    which   has    a   capital   of  $43,000,    and 


which  is  very  successful.  He  is  president  of  the 
West  Branch  Mutual  Fire  Insurance  Company 
(a  farmer's  insurance  company),  which  has  $2,- 
500,000  insurance  outstanding.  He  is  an  elder 
of  the  Lutheran  church,  a  member  of  the 
Grange  and  for  three  years  was  county  commis- 
sioner, 

Mr.  J.  C.  Fowler  was  born  July  11,  1855,  near 
Towanda,  Pa.  He  secured  his  education  at  the 
district  school  and  at  the  collegiate  institute  at 
Towanda.  He  started  to  earn  his  daily  bread 
by  railroading  in  1876  and  held  successively  the 
position  of  operator,  agent  and  chief  clerk  in 
the  general  office  of  the  State  Line  &  Sullivan 
railroad,  a  branch  of  the  Lehigh  "Valley,  15  years. 
He  entered  the  mercantile  and  milling  business  at 
Watsontown  and  became  secretary  of  Watson- 
town  Table  Works  and  president  of  the  Key- 
stone Millers  Association.  Twice  elected  coun- 
cilman, and  served  in  several  other  offices  in 
connection  with  milling  and  mercantile  business. 
He  gave  up  these  business  occupations  and  re- 
tired from  business  for  a  while  on  account  of 
impaired  health,  eventually  resuming  by  becom- 
ing cashier  of  the  bank  of  Montgomery.  Mr.  Fow- 
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ler  owns  one  of  the  best  farms  in  the  Black 
Hole  Valley  and  is  interested  as  a  stockholder 
in  various  corporations.  He  is  a  member  of  the 
Presbyterian    Church   and   the   Odd   Fellows. 

Vice  President  William  Decker  is  considered 
one  of  the  strongest  business  men  Montgomery 
has.  He  is  essentially  self-made,  having  begun 
life  as  a  poor  farmer's  boy,  and  now,  although 
considerably  under  forty,  having  several  suc- 
cessful corporations,  among  them  being  th*» 
Montgomery  Table  Works,  which  is  doing  a 
yearly  business  of  $200,000,  the  Penn  Manufactur- 
ing Co.  and  the  Montgomery  Electric  Light 
&  Power  Company.  He  is  also  one  of  the  part- 
ners of  the  H.  Hugh  Store  Company. 

The  directorate  includes  Hervey  Smith,  Wil- 
liam Decker,  R.  R.  McMichael,  retired  capitalist; 
A.  P.  Hull,  leading  physician;  George  P.  Hafer, 
merchant  of  Montgomery;  John  Meixel,  farmer 
ami  lumberman;  C.  W.  Fehr,  jobbers'  and  man- 
ufacturers' agent  of  furniture;  D.  W.  Shollen- 
berger,  superintendent  of  American  Wood  Work- 
ing Machinery  Company  at  Montgomery,  and 
George  B.  Way,  merchant  of  Williamsport. 


Citizens  National  Bank  of 
Muncy 

Muncy,  Pennsylvania,  with  a  population  of  2,- 
500,  has  two  flourishing  banks,  four  finely 
equipped  flouring  mills  having  a  capital  of  $100,000 
and  shipping  flour  to  foreign  countries,  planing 
mill,  furniture  factory,  a  paint  mill,  quarries  of 
paint  rock,  woolen  mills,  county  normal  school, 
shirt  factory,   corrugating  works,    etc. 

The  Citizens  National  Bank  was  established  in 
1SS6  and  has  a  capital  of  $50,000;  surplus  and  un- 
divided profits  of  $31,000;  circulation  of  $12,000; 
deposits  of  $155,000,  and  total  resources  of  $236.- 
000.  The  president  is  Mr.  W.  J.  McCarty,  a 
merchant    and    dealer    in    real    estate   and    pro- 


prietor of  a  saw  mill.    Mr.  W.  E.  Mohr  is  cashier. 

The  directors  are:  E.  R.  Noble,  merchant; 
A.  C.  Trumbower,  lumber  operator;  J.  P.  Opp, 
who  has  extensive  farming  interests;  James 
Ecroyd,  stock  farmer  and  capitalist;  "W.  J.  Mc- 
Carty; F.  C.  Heilman,  retired  farmer;  Stephen 
Soars,  treasurer  of  Sprout,  Waldron  &  Co.;  Wal- 
ter Taylor,  lumber  operator;  and  W.  A.  Petrikin, 
of  the  firm  of  Noble  &  Petrikin. 

Mr.  W.  E.  Mohr,  the  cashier,  was  born  in 
Muncy  in  1849.  At  the  age  of  thirteen  he  en- 
tered the  United  States  army  as  a  drummer  boy 
and  was  attached  to  the  187th  Pennsylvania 
Volunteers.  He  was  advanced  to  the  office  of 
corporal  and  later  to  that  of  sergeant.  He  was 
promoted  for  bravery  and  before  Petersburg 
commanded  his  company  on  account  of  the  fact 
that    all    of    his    superior   officers     were     either 


killed  or  wounded.  He  remained  in  command  of 
the  company  until  it  was  reorganized,  and  he 
served  with  it  until  the  end  of  the  war.  After 
the  war  he  entered  the  Reading  railroad  as 
operator  and  agent  at  various  points.  He  en- 
tered the  employ  of  the  Lycoming  Fire  Insur- 
ance Company  and  was  promoted  until  he  be- 
came chief  clerk.  This  company  had  a  capital 
of  $9,000,000,  but  failed  as  a  result  of  the  Ohi- 
cago  fire.  After  that  Mr.  Mohr  entered  the 
Mercantile  business.  Under  President  Harrison 
he  was  postmaster  of  Muncy,  and  at  the  ex- 
piration of  his  term  of  office  he  entered  the 
bank  as  assistant  cashier  and  in  1895  he  wa= 
made  cashier,  a  position  which  he  has  held  ever 
since  with  greajt  credit  to  himself.  Mr.  Mohr 
has  also  been  school  director,  member  of  the 
1  and  burgess  of  the  town. 


Muncy  Banking  Company 
of  Muncy 


The  Muncy  Banking  Company  of  Muncy,  Pa., 
was  established  in  1893.  Its  capital  is  $50,000; 
surplus  and  undivided  profits,  $15,000;  and  de- 
posits, $128,864.70.  Dividends  at  the  rate  of  6  per 
cent  per  annum  have  been  paid  ever  since  the 
end  of  the  first  year  of  the  banks'  organization. 
The  president  is  Mr.  James  Coulter;  vice  presi- 
dent, A.  B.  Worthington;  and  cashier,  L.  Clyde 
Smith. 

Mr.  James  Coulter,  the  president,  is  also  presi- 
dent of  the  Muncy  Woolen  Mills  Company,  and 
Mr.  Worthington  is  treasurer  and  general  man- 
ager of  the  Muncy  Manufacturing  Company. 


Mr.  Smith,  the  cashier,  was  born  in  Muncy 
in  1867.  He  was  educated  at  Lehigh  University 
and  upon  graduation  entered  the  Citizens  Na- 
tional Bank,  which  he  left  to  organize  the 
Muncy  Banking  Company,  of  which  he  became 
cashier.  Mr.  Smith  is  also  president  of  the 
Muncy  Electric  Light,  Heat  and  Power  Co. 

The  latest  statement  of  the  Muncy  Banking 
Company,  made  December  11,  1905,  makes  an 
excellent   showing,   and    is   appended: 

RESOURCES. 

Cash  on  hand $  12,025  70 

Due  from  banks ,44,415  03 

Loans  and  discounts 133,538  34 

Real   estate,  furniture  and  fixtures 8,349  32 

Overdrafts   : 351  03 

Total $198,680  42 


LIABILITIES. 

Capital  stock  paid  in $  50,000  00 

Surplus    fund 8,000  00 

Undivided    profits,    less    expenses    and 

taxes    paid    7,454  57 

Deposits    128,864  70 

Due  to  banks 3,767  15 

Dividends    unpaid    594  00 

Total $198,680  42 

The  directors  are  James  Coulter,  A.  B.  Worth- 
ington, Lewis  S.  Smith,  merchant;  J.  Reed  Opp, 
farmer;  S.  B.  Shoemaker,  wholesale  liquor; 
W.  S.  Montgomery,  capitalist;  W.  F.  Madison, 
retired  farmer;  A.  H.  Gudykunst,  hardware 
dealer,  and  Dr.  W.  L.  King. 


Lycoming  National  Bank,  Williamsport. — Established 
1S75.  Capital.  .$100,000;  surplus  and  proljls.  $136,000;  de- 
posits, $650,000.  J.  B.  Coryell,  Pres.;  N.  B.  Bubb,  V. 
Pres.;   Chas.  Glenn,   Casbier. 

Newberry  Banking  Co.,  Williamsport. — Established  1905. 
Capital,  $50,000;  surplus  and  profits,  $1,00";  deposits.  $90,- 
000.  G.  F.  Bell.  Pres.;  G.  W.  Heyd,  V.  Pres.;  S.  K.  He- 
Kean,  Cashier. 

Susquehanna  Trust  &  S.  D.  Co.,  Williamsport. — Estab- 
lished 1S90.  Capital,  $:;00.00";  surplus  and  profits,  $93,000; 
deposits,  $,1361,000.  John  G.  Reading.  Pres.;  G.  E.  0. 
Selss,   J.    Roman    Way,    V.   Prests.;    E.   C.    Emerick,    Treas.; 


A.  E.  Escheubaeh,  See. 

Jersey  Shore  Banking  Co, — Established  1S69.  Capital, 
$60,000;  surplus  and  proBts,  $206,475;  deposits.  $6S0,000. 
II.  B.  Humes,  Pres.;  R.  MeCullougb,  V.  Pres,;  R.  A. 
Sebring,   Casbier;  Jno.   W.  Levegood.   Assistant  Cashier. 

National  Bank  of  Jersey  Shore — Established  1902.  Cap- 
ital. $50,000;  surplus  and  protits,  $20,000;  deposits,  $230,000. 
T.  H.  McKinnev,  Pres.;  J.  G.  Calvert,  V.  Pres.;  J.  B. 
Graham,    Cashier. 


Pres.;   Jeremiah  Kelly,    V,   Pr« 


First  National  Bank,  Montgomery. — Established  1900. 
Capital.  $30,000;  surplus  and  profits.  $14,000;  deposits. 
$125,000.  Hervey  Smith,  Pres.;  Wm.  Decker,  V.  Pres.;  J. 
C.   Fowler,   Cashier. 

Montoursville.—  Established  1903. 

$25,000;  surplus  and  profits,  $4.91S;  deposits,  $182,- 

E.  Bennett,    Pres.;   I.  F.  Stetler,   V.   Pres.:  J.  H. 
,    Cashier. 


McKean  County 

(Square  miles,    976;   population,   51,343.) 


A  northern  tier  county  prominent  in  the  annals  of  oil  production. 
In  late  years  manufacturing  of  various  kinds  has  been  carried  on  to 
a  considerable  extent.  The  county  is  wealthy  and  many  strong  banks 
are  to  be  found  within  its  borders.  In  all  there  are  eleven  banks  and 
trust  companies,  Kane  having  three,  Bradford  three,  Port  Allegany 
two  and  one  each  in  Smethport,  Eldred  and  Mt.  Jewett.  Bradford,  the 
largest  city  in  the  county,  has  upward  of  18,000  population..  Three 
banks,  the  Bradford  National,  Commercial  National  and  First  National, 
having  a  capital  of  $450000,  and  surplus  and  profits  approximating  $600,- 


000.  are  located  in  Bradford.  Kane,  having  over  6,000  population,  has 
three  banks,  the  First  National,  Kane  Trust  &  Savings  Company  and 
Kane  Bank  &  Trust  Company,  with  a  capital  of  $330,000,  and  surplus 
and  profits  of  $150,000.  Port  Allegany  has  two  banks,  the  Citizens  Na- 
tional and  First  National;  Smethport,  the  judicial  seat,  has  one,  the 
Hamlin  Bank  &  Trust  Company;  Eldred  one,  the  Eldred  Bank,  and 
Mt.  Jewett  one,  the  Mt.  Jewett  National  Bank.  Further  information 
regarding  McKean  county  banks  follows: 


C.    H.    KEMP,    President. 


First  National  Bank 
of  Kane 

The  First  National  Bank  of  Kane  began  busi- 
ness March  1,  1S96,  being  established  by  six  of 
the  most  prominent  and  wealthy  business  men 
of  Kane.  They  were  C.  H.  Kemp,  retired  capi- 
talist; Dr.  W.  J.  Armstrong,  G.  W.  Campbell. 
M.  W.  Moffitt,  F.  A.  Lyte  and  J.  L.  Brown,  the 
latter  being  a  banker  of  Wilcox,  Pa.  Of  this 
number  all  but  Messrs.  Kemp  and  Armstrong 
have  since  died. 

The  capital  of  the  bank  is  $60,000,  its  surplus 
and  undivided  profits,  all  earned,  aggregate  $93- 
500.  "When  the  First  National  Bank  began  busi- 
ness there  was  but  one  bank  in  the  town,  that  a 
private  institution,  and  its  deposits  aggregated 
only  $150,000;  now  the  deposits  of  the  First 
National  BanK  alone  aggregate  $514,000,  and  its 
total  resources  $715,000.  The  earnings  for  the 
last  year  have  been  at  the  rate  of  52  per  cert. 
One  hundred  and  twenty  thousand  dollars  of 
the  $514,000  deposited  are  time  deposits  bearing 
interest  at  the  rate  of  3  per  cent,  the  interest 
being  compounded  semi-annually.  The  bank  has 
a  safety  deposit  department  which  is  well  pat- 
ronized by  the  people  of  Kane.  On  June  30  last 
this  bank  increased  its  dividend  rate  to  28  per 
cent,  per  annum,  which  makes  it  the  largest 
dividend  paying  bank  in  Group  Seven,  Pennsyl- 
vania Bankers'  Association. 

The  First  National  Bank  of  Kane  is  a  re- 
markably well-managed  institution.  Its  losses 
for  the  nine  years  it  has  been  in  business  have 
been  less  than  $100.  It  Is  an  advertising  bank, 
and  the  management  gives  much  credit  for  the 
bank's  success  to  its  advertising.  Its  total  re- 
sources are  the  largest  of  any  bank  in  Kane. 
Its  dividends  are  the  largest  paid  by  any  bank 
in  the  county. 

On  all  the  literature  issued  by  the  bank  is  to 
be  found  this  legend: — 

"The  bank  that  takes  care  of  its  customers." 

In  this  brief  sentence  lies  the  keynote  of  the 
success  that  has  come  to  this  institution.  This 
policy  was  established  and  this  motto  adopted 
by  W.  S.  Calderwood,  cashier,  to  whose  excellent 


judgment,  executive  ability  and  pleasant  manner 
in  dealing  with  his  customers  must  be  given 
credit  for  much  of  the  success  of  the  institution, 
the  management  of  which  is  in  his  hands.  «ir. 
Calderwood  was  one  of  the  organizers  of  the 
Farmers'  National  Bank  of  Punxsutawney,  in 
which  he  is  largely  interested.  He  was  also 
one  of  the  organizers  and  is  a  director  of 
the  Peoples  Bank  of  Erie,  Pa.  He  has  been 
with  the  bank  since  it  opened  its  doors  for 
business,  beginning  as  assistant  cashier  and 
being  elected  cashier  in  1899.  Mr.  Calderwood 
was  reared  on  a  farm  in  Indiana  county,  gradu- 


VT.    S.    CALDERWOOD,    Cashier. 

ated  from  the  Indiana  State  Normal  School,  and 
entered  the  First  National  Bank  of  Punxsutaw- 
ney as  a  bookkeeper  when  a  boy,  going  from 
that  bank  directly  to  the  First  National  Bank  of 


FIRST    NATIONAL    BANK,    KANE. 


Kane,  where  he  has  remained  ever  since. 

President  C.  H.  Kemp  is  one  of  Kane's  most 
active  and  valued  business  men.  He  is  a  large 
owner  of  real  estate,  and  is  a  director  of  the 
Kane  Window  Glass  Company,  and  has  other 
interests.  Mr.  C.  H.  Heim  is  the  vice-president 
of  the  bank,  the  general  manager  of  the  Mc- 
Kean  Chemical  Company,  of  the  Otto  Chemical 
and  of  the  Castle  Brook  Carbon  Black  Com- 
pany. He  is  treasurer  of  the  Kane  Supply  Com- 
pany (large  dealers  in  oil  and  gas  well  sup- 
plies) and  also  interested  in  the  Kane  Brick 
Company,  the  Kane  Window  Glass  Company, 
and  is  a  large  producer  of  petroleum.  The  di- 
rectorate, in  addition  to  the  above  officers,  in- 
cludes Thomas  S.  Cunningham,  treasurer  and 
general  manager  of  the  Pennsylvania  Window 
Glass  Company.  Mr.  Cunningham  has  spent 
most  of  his  life  in  the  window  glass  business, 
and  is  recognized  as  one  of  the  most  successful 
manufacturers  and  progressive  business  men 
of  the  first  class.  W.  J.  Armstrong,  physician, 
has  a  very  large  practice  and  has  large  financial 
interests  in  a  number  of  Kane  industries.  He 
also  takes  an  active  interest  in  the  public  schools 
and  the  welfare  of  the  town.  Mr.  B.  E.  Carrier 
is  interested  in  the  Kane  Window  Glass  Com- 
pany, the  Northwest  Lumber  Company,  and  is 
a  large  owner  of  real  estate  and  western  timber 
lands.  T.  R.  Hoskins  owns  and  operates  the 
Kane  roller  mills,  and  is  also  an  extensive  horse 
dealer.  He  has  been  remarkably  successful  in 
many  different  business  ventures.  Gurdon  Wil- 
liams is  superintendent  of  the  South  Penn  Oil 
Company  (Standard^,  and  devotes  his  entire 
time  to  his  oil  and  bank  interests.  He  has  a 
large  force  of  men  under  his  supervision,  and 
enjoys  the  confidence  of  all  his  employes.  C.  C. 
Jones,  treasurer  of  the  Smith  Hardware  Com- 
pany, dealers  in  general  hardware,  is  also  a 
producer  of  petroleum.  He  takes  a  deep  interest 
in  the  development  of  the  community,  is  a 
staunch  Republican,  and  takes  much  interest  *n 
local  politics.  A.  P.  Huey,  attorney-at-law,  has  a 
large  practice,  is  a  large  owner  of  real  estate, 
interested  in  a  number  of  local  industries,  and 
is  secretary  of  the  board  of  directors  of  the 
bank. 

This  bank  is  noted  for  the  modern  methods 
adopted  in  keeping  its  accounts,  many  of  its 
systems  and  labor  saving  devices  having  been 
adopted   by  other  banks. 


Kane  Trust  &  Savings 
Company 

The  Kane  Trust  &  Savings  Co.  was  organized 
March  17,  1902,  by  James  McDade,  who  for 
many  years  had  been  president  of  the  Kane 
Bank.  Associated  with  Mr.  McDade  in  the 
organization  of  the  Kane  Trust  &  Savings  Co. 
were  Messrs.  H.  H.  Clayson,  William  Dodds,  Sr., 
John  Fleming,  E.  H.  McDermott,  J.  W.  Barlett 
and  E.  W.   Risdon. 

The  capital  is  $150,000:  surplus  and  undivided 
profits,  earned,  $30,000;  deposits,  $360,000,  and 
total  resources,  $450,000.  A  noticeable  feature  in 
connection  with  the  deposits  of  this  bank  is  the 
fact  that  it  represents  five-eighths  of  the  in- 
crease of  the  total  deposits  of  all  the  banks  of 
Kane  since  the  Kane  Trust  &  Savings  Co.  began 
business;  in  other  words,  the  bank  deposits  of 
Kane  have  increased  since  this  bank  began 
business  $400,000,  $250,000  of  which  is  in  the 
Kane  Trust  &  Savings  Co.;  and  these  deposits 
were  accumulated  in  the  face  of  strong  competi- 
tion that  would  naturally  be  afforded  by  two 
old-established,  well-managed   banks. 

The  increase  in  the  deposits  of  the  Kane  Trust 
&  Savings  Co.  is  illustrated  in  the  following  com- 
parative  statement: 

Tear.  Deposits.      Loans. 

December  31,  1902 $151,811       $227,940 

December  31,  1903 176,295  286,102 

December  31,  1904 236,224         352,571 

May  10,  1905 260,000  

Interest  is  paid  on  time  deposits  at  the  rate  of 
3  per  cent,  interest  compounded  three  times  a 
year. 

The  bank  occupies  a  handsome  stone  front 
building  on  the  main  street  of  Kane,  in  the 
heart  of  the  business  section.  The  fixtures 
are  all  mahogany,  brass  and  glass.  The  com- 
pany is  about  to  install  new  vaults  and  entirely 
reconstruct  the  banking  rooms. 

The  president  of  the  bank  is  Mr.  James  Mc- 
Dade, one  of  the  most  public-spirited  men  In 
Kane,  a  man  of  strict  integrity  and  honorable 
in  every  respect.  He  came  to  Kane  when  it  was 
a  wilderness,  and  engaged  in  railroading  and 
in  oil  and  gas  and  lumbering  operations.  In 
addition  to  being  president  of  the  bank  he 
has  extensive  real  estate  holdings,  owns  much 
buisness   property   in    Kane,   and   is   said   to   be 


the  richest  man  in  the  town.  He  is  president 
of  the  Carbon  Black  Manufacturing  Company, 
president  of  the  Chautauqua  Desk  Company, 
treasurer  of  the  Standard  Window  Glass  Com- 
pany, president  of  the  McDade  Gas  Company, 
and  is  actively  interested  in  various  other  cor- 
porations. The  vice-president  is  Mr.  J.  W. 
Barlett,  who  is  extensively  engaged  in  the 
manufacture  of  lumber  under  the  style  of 
Crossman.  Barlett  &  Co.  He  is  also  a  director 
of  the  Kane  Window  lass  Company,  a  director 
of  the  Kane  Brick  Company  and  the  McDade 
Gas  Company,  and  is  largely  interested  in  the 
production  of  oil  and  gas.  Mr.  Barlett  is  active 
in  church  and  charitable  work,  and  is  chairman 
of  the  board  of  trustees  of  the  M.  E.  Church. 

The  president  and  active  manager  is  Mr.  H.  H. 
Clayson,  president  of  the  Standard  Window 
Glass  Company.  Mr.  Clayson  established  the 
first  window  glass  factory  in  Kane,  which,  the 
bijreest  factory  in  Kane,  was  sold  to  the 
American  Glass  Company.  Mr.  Clayson  is  en- 
gaged in  the  production  of  oil  and  gas,  and  is 
director  of  the  McDade  Glass  Company.  He  is 
a  public-spirited  gentleman,  and  identified  with 
the  prosperity  of  the  town. 

The  secretary  is  Mr.  E.  W.  Risdon.  owne» 
of  the  United  Manufacturing  Company  of  Kan= 

The  directorate  includes,  in  addition  to  th» 
above  four  officers.  William  Dodds.  Sr.,  capital- 
ist, director  of  the  Standard  Window  Glass  Com- 
pany and  an  active  member  of  the  Kane  M.  E. 
Church:  John  Fleming,  a  farmer,  a  large  pro- 
ducer of  oil  and  gas.  Mr.  Fleming  is  one  of 
the  active  supporters  of  the  Catholic  church  in 
Kane.  Thomas  S.  Cunningham,  secretary  and 
treasurer  of  the  Pennsylvania  Window  Glass 
Company,  one  of  the  most  successful  manfuac- 
turers  in  Kane  and  largely  interested  in  vari- 
ous successful  enterprises;  Fred  Johnson,  a  far- 
mer, merchant  and  capitalist;  James  Campbell, 
owner  of  the  Hotel  LaMont.  a  capitalist,  with 
a  variety  of  investments  and  a  producer  of  oil 
and  gas.  He  is  interested  in  the  manufacture 
of  window  glass. 

The  assistant  treasurer  is  Mr.  T_Iovd  E.  Mars- 
den,  who  has  been  with  the  Kane  Trust  &  Sav- 
ings Co.  since  it  began  business.  Previous  to 
that  time  he  was  connected  with  the  Oneida 
National  Bank  of  Oneida,  N.  T..  and  the  First 
National  Bank  of  Morrisville.  N.  T.  He  is  a 
gentleman  of  pleasing  presence  and  acknowl- 
edged ability  as  a  banker. 


Bradford  National  Bank.— Established  1S79.  Capital, 
$200,000;  surplus  and  profits,  $314. 14S;  deposits,  $1,861,733. 
0.  F.  SchonUom,  ITes.;  T.  H.  Kennedy,  V.  Pres.;  H.  J. 
Haggerty,   Cashier. 

Commercial  National  Bank,  Bradford. —Established  1890. 
Capital,  $100,000;  surplus  and  profits,  $110,000;;  deposits, 
:T.-,0,000.     W.  H.    Powers,    Pres.;    Myron   Matson,    V.   Pres.; 


R.  L.  Mason,  Cashier 

First  National  Bank,    Bradford Established    18S0.     Cap- 
ital,   $150,000;    surplus    and    prollts,    $325,000;    deposits,    $1,- 


Eldred  Bank.— Established  1SS2.  Capital,  $50,000;  sur- 
plus and  profits,  $1,800;  deposits,  $185,000.  J.  D.  Down- 
ing,  Pres.;  W.  L.  Cbrlsman,  V.  Pres.;  A.  R.  Sloan,  Cashier. 

Kane  Bank  and  Trust  Co — Established  18SG.  Capital, 
$125,000;  surplus  and  profits.  $27,000;  deposits.  $500,000. 
Joshua  Davis,  Pres.;  W.  P.  Weston,  V,  Pres.;  S.  K.  Foote. 
Jr.,  Treas. 

Jewett    National    Bank.-    Established    1SSS.      Capital, 


■plus  and  profits,   $15,0<i0;  deposits.  $200. 000. 
Gallup,    Pres.;    B.    N.   McCoy,    V.   Pres.;   J.   G.   Amsler, 
C.  C.  Melvin.   V.  Pres.;  Geo.    Cashier. 

Citizens  National  Bank,  Port  Allegany,— Established  1901. 


Capital,  $50,000;  surplus  and  profits,  $25,000;  deposits, 
$200,000.  C.  A.  Dolley,  Pres.;  F.  E.  Rowley,  P.  F.  Bard. 
V.  Prests.;   M.  T.  Page,   Cashier. 

First    National    Bank,    Port    Allegany Established    1888. 

Capital,  $50,000;  surplus  and  profits,  $:>0.000:  deposits, 
$200,000.  S.  W.  Smith,  Pres.;  S.  C.  Sartwell,  V.  Pres.;  B. 
C.  Gallup,   Cashier. 

Hamlin  Bank  &  Trust  Co.,  Smethport.— Established  1862. 
Capital.  $200,000;  surplus  and  profits,  $73,000;  deposits, 
$700,000.  Henry  Hamlin,  Pres.;  O.  J.  Hamlin,  V.  PreB.; 
Ralph  E.  Burdlek,  Sec.  and  Treas. 


Montour  County 

(Square    miles,     142;     population.     15,526.) 

Montour  county  located  east  of  the  center  of  the  State  is  one  of  county.  Three  banks  are  located  in  Danville,  the  Danville  National 
the  smaller  counties  in  the  State.  Danville,  the  county  seat,  has  a  Bank,  Peoples  Bank,  and  First  National  Bank.  These  banks  are  fully 
population   of   upwards  of   8,000  and  is  the   only   banking  place  in  the       described  in  the  following  pages: 


Danville  National  Bank 

The  Danville  National  Bank  of  Danville,  is 
the  old  bank  of  that  community,  having  been 
established  as  far  back  as  1848;  the  name  then 
being  Bank  of  Danville.  It  was  the  first  bank 
in  the  district  and  at  the  time  it  was  organ- 
ized there  was  only  one  other  bank  within  fifty 
miles  of  Danville.  It  joined  in  the  National 
Banking  System  in  1865,  and  was  rechartered 
in  1885  and  in  1905.  The  capital  is  $200,000;  sur- 
plus and  undivided  profits,  $175,000,  and  deposits, 
$900,000.  The  bank  is  earning  at  the  rate  of 
about  15  per  cent  per  annum  and  is  paying  S 
per  cent  per  annum  in  dividends. 

The  institution  occupies  its  own  building,  a 
very  handsome  granite  structure,  located  at 
the  corner  of  Mill  and  Market  streets.  The 
interior  wood  work  is  entirely  of  solid  black 
walnut.  The  interior  is  divided  into  a  large 
general  lobby,  an  extensive  main  banking  room, 
a  cashier's  office  and  a  directors'  room. 


The  Baldy  family,  one  of  the  oldest  of  East- 
ern Pennsylvania,  has  provided  the  presidents 
of  this  bank  ever  since  it  started;  Mr.  William 
J.  Baldy  being  the  representative  of  the  present 
generation  in  that  office.  He  is  an  attorney  of 
prominence  and  a  capitalist  of  extensive  opera- 
tions. 

The  vice-president,  Mr.  W.  K.  Holloway,  is  a 
retired  merchant. 

The  directors  are  Mr.  Baldy,  Mr.  Charles  P. 
Hancock,  merchant;  Mr.  Alex,  Billmeyer,  a 
wealthy  farmer  and  former  Congressman;  D. 
R.  Eckman,  merchant;  F.  C.  Angle,  a  publisher, 
attorney  and  capitalist;  and  D.  M.  Curry  of 
Curry  &  Company,  iron  manufacturers. 

The  cashier  is  M.  G.  Youngman  and  the  as- 
sistant cashier  Mr.  George  M.  Gearhart. 

Mr.  M.  Grier  Youngman  was  born  in  Hazleton, 
Pa.,  in  1871.  He  was  educated  in  the  common 
schools  of  Hazleton  and  Wilson,  Kansas.  He 
entered  the  employ  of  a  private  bank  in  Wilson 


in  1887  and  staid  there  until  1890,  when  he  came 
to  the  Danville  National  Bank  as  a  clerk.  By 
reason  of  his  ability,  he  was  promoted  to  the 
position  of  cashier  in  1897,  which  position  he 
has  continuously  filled  to  the  satisfaction  of  the 
Board  of  Directors  and  the  business  public  of 
Danville  ever  since.  Mr.  Youngman  is  trustee 
of  the  Grove  Presbyterian  church  and  treas- 
urer of  the  State  Hospital  for  the  Insane  at 
Danville. 

When  Mr.  Youngman  became  cashier  of  the 
bank,  its  total  resources  were  only  $500,000,  and 
its  total  deposits,  $200,000.  The  strength  of  his 
administration  as  cashier  has  resulted  in  the 
fact  that  during  the  time  he  has  held  the  office 
of  cashier  its  surplus  and  undivided  profits 
have  been  increased  $150,000;  the  deposits,  $700,- 
000  and  the  total  resources  $900,000.  Considering 
the  character  of  the  town  and  the  fact  that 
much  of  the  business  that  gave  it  its  strength 
in  the  past  has  left  it,  too  much  praise  cannot 
be  awarded  Mr.  Youngman  because  of  his 
record. 
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M.    GRIER  YOUNGMAN.   Cashier. 


The  Peoples  Bank  of 
Danville 

The  Peoples  Bank  of  Danville,  Pa.,  was  es- 
tablished January,  1903,  with  a  capital  of  $50,- 
000;  undivided  profits  are  $4,000,  and  the  deposits, 
$130,000. 

The  president,  Mr.  J.  H.  Cole,  is  a  hardware 
merchant.  Mr.  John  Doster,  Jr.,  a  furniture 
dealer  and  undertaker,  is  vice  president. 

The  cashier,  Mr.  J.  B.  Watson,  was  born  In 
Scranton,  was  educated  in  the  public  schools 
of  that  city,  and  was  in  the  employ  of  the  First 
National  Bank  of  Scranton  for  15  years,  and 
since  leaving  their  employ   has  been   interested 


in  the  silk  business.  He  organized  the  Peoples 
Bank,  of  which  he  has  been  cashier  since  it  be- 
gan business.  He  is  also  a  trustee  of  the  Ma- 
honing Presbyterian  Church,  of  Danville. 

The  directors  are:  J.  H.  Cole,  hardware 
merchant;  S.  Lowenstein,  dry  goods  merchant; 
John  Doster,  Jr.,  furniture  dealer;  H.  B.  Schultz, 
Steward  of  Danville  hospital;  David  Thomas 
general  manager  Logan  Iron  &  Steel  Company. 
Burnham,  Pa.;  John  A.  Ellis,  farmer;  Thos.  H. 
Benfield,  farmer;  O.  F.  Ferris,  capitalist,  and 
J.  E.  Smith,  merchant. 


First  National  Bank,    Danville.      Established   1884.     rap- 

ltul.     $150,000;  surplus     an  1     profits,    $25,000;     deposits, 

$S(>u.OOO.     I.   X.  Grier,    Pre*.;   0.  G.   Van  Alen,   V.   Pres.; 

W.    L.    MeOlure,  Cashier;    R.    Y.    Gearhart,    Asst   Cashier. 


Northumberland  County 


(Squn 


4G9;     population,     90.911.) 


Northumberland  county  lies  east  of  the  center  of  the  State,  the 
Susquehanna  river  forming  its  entire  western  border.  The  county  is 
well  provided  with  banks,  there  being  a  total  of  eighteen.  Three  of 
the  banks  are  located  at  Milton  and  are  the  First  National.  Milton  Na- 
tional, and  Milton  Trust  &  Safe  Deposit  Company:  one  at  Northum- 
berland,   the   Northumberland    National;    three    at    Sunbury.    the    First 


National,  Sunbury  National,  and  Sunbury  Safe  Deposit  &  Trust  Com- 
pany; and  at  "Watsontown,  the  Farmers  National  and  Watsontown  Na- 
tional. Four  banks  are  located  in  Shamokin,  three  in  Mt.  Carmel,  one 
in  Herndon,  and  one  at  Trevorton.  Details  concerning  these  banks 
will  be  found  in  the  following  columns: 


CHARLES    STEELE,    President. 


Northumberland  National 
Bank 

November  1st,  1903,  the  Northumberland  Na- 
tional Bank  opened  its  doors  for  business  an.3 
since  has  been  remarkably  successful.  It  has 
a  capital  of  $30,000;  surplus  and  undivided  profits 
of  $15,631;  deposits  of  $170,105,  and  total  re- 
sources of  $224,903. 

The  officers  are:  Charles  Steele,  president,  and 
John  L.  Sheef,  cashier. 

Mr.  Steele  was  born  at  Port  Carbon,  Pa., 
April  29th,  1865,  his  parents  moving1  to  Sunbury 
a  few  years  later,  and  has  been  a  resident  of 
Northumberland  the  last  twenty-two  years.  He 
was  educated  in  the  schools  of  Sunbury  and  in 
1883  began  his  business  career  as  bookkeeper 
for  Wm.  Whitmer  and  Whitmer  &  Foster. 
Later  he  became  a  member  of  the  firm  of 
"Wm.  Whitmer  &  Sons,  manufacturers  and 
wholesale  lumbermen.  Mr.  Steele  has  at  this 
time  large  interests  in  lumber  and  timber  and 
is  vice-president  and  treasurer  of  Wm.  Whit- 
mer &  Sons  Company,  Laurel  ton  Lumber  Co. 
and  White  Deer  Lumber  Co..  president  of  the 
White  Deer  Valley  Railroad  Co.,  and  a  direct- 
or in  the  Union  National  Bank,  Lewisburg,  Pa. 

Mr.  Sheef,  the  cashier,  was  born  June  2,  1862, 
at  Schuylkill  Haven,  Schuylkill  county,  Pa.  In 
1SS3  he  entered  the  hardware  business  at  Milton, 
Pa.,  and  later  as  accountant  with  the  Shamo- 
kin Hardware  Company,  at  Shamokin,  Pa.  He 
was  elected  teller  at  the  organization  of  the 
Market  Street  National  Bank,  of  Shamokin,  Pa., 
going  to  the  Northumberland  National  Bank 
as  cashier,  upon  its  organization. 

The  directors  are:  C.  M.  Howell,  general  mer- 
chant; E.  G.  Van  Alen,  of  Van  Alen  &  Company 
Iron  Works;  Harris  Seff,  hat  and  cap  manu- 
facturer; John  T.  Colt,  retired  capitalist;  W. 
H.  Mertz,  farmer;  Harry  Steele,  lumber  ope- 
rator; W.  R.  Bright,  merchant;  M.  H.  Taggart, 
attorney;  John  L.  Sheef,  cashier,  and  Charles 
Steele,    president. 


JOHN    L.    SHEEF,    Cashier. 


First  National  Bank  of 
Sunbury 

The  First  National  Bank,  of  Sunbury,  which 
commenced  doing  business  a  few  days  ago  in 
its  new  quarters  on  Market  Square,  has  had 
an  interesting  history,  extending  through  a 
period  of  75  years,  including  the  time  when  it 
was  originally  a  State  bank,  with  the  title  of 
Bank  of  Northumberland.  It  was  chartered  by 
the  Legislature  about  the  year  1830,  with  its 
location  at  Northumberland,  which  at  that  time 
was  ahead  of  Sunbury  in  business  and  financial 
interests.  The  first  president  of  the  bank  was 
John  Taggart,  a  resident  of  Northumber- 
land. The  first  cashier  was  Joseph  .  R. 
Priestley,  grandson  of  Priestly,  the  celebrated 
scientist,  and  grandfather  of  the  Misses  Priest- 
ley, of  Northumberland.  The  directors  in- 
cluded some  of  the  most  substantial  business 
and  professional  men  of  the  neighboring  towns 
of  Sunbury,  Lewisburg,  Milton,  Muncy,  Dan- 
ville, Bloomsburg  and  Catawissa,  there  being 
no    bank    in    any    of    those    towns    for    several 

It 


years  after  the  Northumberland  bank  was 
started.  It  had  a  successful  career  from  its 
very  start,  and  must  have  been  very  ably  and 
carefully  managed,  as  it  always  had  the  confi- 
dence of  the  business  public,  for  in  those  days 
of  wild-cat  banking,  when  many  of  the  State 
banks  collapsed,  suspending  the  payment  of 
their  notes,  with  loss  to  stockholders,  deposi- 
tors and  the  business  public  generally,  the  bank 
at  Northumberland  had  no  difficulties  of  that 
kind.  During  its  entire  career  as  a  State  bank 
it  never  suspended  specie  payment,  while  most 
of  its  contemporaries  were  frequently  forced  to 
that  extremity,  and  it  never  had  a  run  on  it. 
The  late  Samuel  T.  Brown,  the  grandfather  of 
J.  Woods  Brown,  who  is  a  director  in  the  First 
National  Bank  of  Milton,  was  one  of  the  direct- 
ors of  the  old  Northumberland  bank,  and  used 
to  go  to  the  meeting  on  horse  back. 


Taggart  and  Priestley  continued  to  manage 
the  affairs  of  the  institution  for  30  years.  But 
a  few  years  previous  to  I860  causes  began  to 
operate  that  disturbed  the  bank's  official  per- 
sonnel. About  1865,  when  General  Cameron 
was  laying  his  plans  for  his  second  election  to 
the  United  States  Senate,  Mr.  David  Taggart, 
a  son  of  President  Taggart  of  the  bank,  was 
speaker  of  the  State  Senate.  He  was  an  op- 
ponent of  Senator  Cameron's  re-election  and 
paraded  his  opposition  in  an  offensive  manner. 
His  hostility  was  of  no  account,  but  it  was 
enough  to  excite  the  resentment  of  the  sena- 
tor, who,  while  he  never  went  back  on  a  friend, 
had  a  great  fancy  for  punishing  his  enemies 
Dave  Taggart's  uncalled  for  and  imprudent 
hostility  to  Cameron  was  the  cause  of  the  sen- 
ator's   determining    that    there    ought    to    be    a 


change  in  the  presidency  of  the  bank  of  North- 
umberland. He  and  his  friends  went  quietly 
to  work  buying  up  all  the  available  stock,  it 
requiring  about  three  years  until  enough  was 
secured  to  gain  control  in  the  election  of  the 
board  of  directors,  and  when  this  was  effected, 
about  the  year  1860,  John  B.  Packer,  Esq.,  of 
Sunbury,  was  elected  president  of  the  bank, 
and  John  Taggart's  career  of  30  years  in  that 
office  terminated,  Mr.  Priestley,  however,  con- 
tinuing as  cashier.  After  the  latter's  death 
which  occurred  in  1863,  the  bank  was  removed 
to  Sunbury  and  changed  to  a  national  bank. 
The  present  officers  are:  president,  John  F. 
Derr;  vice  president,  J.  C.  Packer,  and  cashier, 
G.  W.  Deppen.  The  capital  stock  is  $200,000, 
surplus  and  profits  $390,000,  and  deposits 
$800,000. 


Milton  National  Bank 


The  Milton  National  Bank  of  Milton  was 
established  in  185S  as  the  Milton  Bank  and  was 
nationalized  in  1864.  The  original  capital  was 
$100,000.  The  bank  was  organized  by  Robert  M. 
Frick,  Gov.  James  Pollock  and  other  prominent 
men  of  their  day.  It  is  one  of  the  first  national 
banks  to  be  organized  in  the  country,  its  num- 
ber being  711.  Its  charter  was  renewed  in  1884 
and  again  in  1904. 

The  capital  is  now  $100,000;  surplus  and  un- 
divided profits,  $67,000;  circulation,  $100,000;  and 
deposits,  $280,00.  The  bank  is  earning  12  per 
cent  on  its  capital  stock  and  paying  6  per  cent. 
Mr.  W.  C.  Lawson,  attorney,  was  president  for 
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thirty-seven  years,  and  was  very  prominent  in 
Milton  life.  The  first  cashier  of  the  bank  was 
Mr.  Robert  M.  Frick,  who  held  that  office  until 
1898.  Mr.  Frick  was  born  in  Milton  in  1820.  He 
13  was  educated  in  the  district  schools  of  Milton 
and  early  in  life  engaged  in  the  general  mer- 
chandise business.  Later,  he  was  a  member  of 
the  Legislature  and  active  politically.  He  was 
numbered   among   S.    Cameron's    warm    friends. 

Mr.  Marshall  Reed  was  elected  president  at 
the  death  of  Mr.  Lawson  and  he  served  until 
1903,  when  he  died,  and  was  succeeded  by  Har- 
ry W.  Chamberlain,  grandson  of  Mr.  Lawson. 

Mr.  H.  R.  Frick  succeeded  his  father  as  cash- 
ier in  1898  and  has  held  the  office  continuously 
ever  since.  Mr.  Frick  was  born  in  Milton  in 
1S62.  At  the  age  of  sixteen  years  he  entered  the 
bank  and  has  been  in  that  institution  up  to  the 


present  time.  Mr.  Frick  is  president  of  the 
Hastings  Printing  Company,  treasurer  of  the 
Milton  Cemetery  Company,  and  treasurer  of 
several  other  organizations  and  corporations. 

H.  Judson  Raup,  who  entered  the  bank  in 
1875,  is  assistant  cashier.  The  bank  owns  the 
building  which  it  occupies  and  which  was 
erected  in  1880,  and  which  is  5Sx65  feet  in 
dimensions.  The  fixtures  are  of  black  walnut 
and   brass. 

The  directors  are  H.  W.  Chamberlain,  attor- 
ney; E.  S.  Shimer,  iron  manufacturer;  A.  E. 
Kalliet,  secretary  of  the  Reed  Tobacco  Com- 
pany; S.  P.  Brown,  retired  merchant;  R.  C 
Montgomery,  of  McEwensville,  Pa.;  W.  B. 
Chamberlain  and  H.  R.  Frick. 


1  r.'.l 
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First  National  Bank  of 
Milton 


The  First  National  Bank  of  Milton,  Pennsyl- 
vania, was  established  in  1S64  as  a  national 
bank,  being  the  first  national  bank  started  in 
Milton,  by  J.  Woods  Brown,  S.  T.  Brown,  Dr. 
J.  P.  McCreary,  and  S.  D.  Jordan,  prominent 
business  men  of  the  town,  Mr.  Jordan  becoming 
the  first  cashier.  The  capital  of  the  bank  upon 
its  organization  was  $S5,000,  which  has  since 
been  increased  to  $100,000;  surplus  and  undivid- 
ed profits,  $56,500;  deposits,  $278,000,  and  circu- 
lation, $50,000.  Dividends  are  paid  at  the  rate 
of  6  per  cent  per  annum,  which  is  just  one-half 
of   the  earnings. 

The  bank  has  recently  moved  into  its  new 
quarters  in  the  former  Harrison  building  which 
was  purchased  by  the  directors  two  years  ago 
and  remodeled  on  plans  made  by  Architect 
John  H.  Brugler,  of  Danville.  The  interior  wood- 
work is  quartered  oak  with  Flemish  finish.  The 
floors  are  all  inlaid  with  rubber  tiling,  except 
the  space  behind  the  railing,  where  the  clerical 
work  is  done.  There  the  footing  is  of  cork.  All 
of  the  light  equipment  and  grilling  is  in  brass 
of  exquisite  style  and  pattern.  Dark  green  bur- 
lap, in  keeping  with  the  effect  of  the  woodwork 
covers  the  walls.  A  large  new  burglar  proof 
safe,  especially  constructed,  is  located  in  the 
center  of  the  long  room.     The  safe  is  the  latest 


in  improved  material  and  construction,  making 
it  impossible  for  burglars  to  gain  an  entrance 
with  explosives  during  the  time  the  room  is  va- 
cated. In  the  rear  of  the  vault  are  the  direct- 
ors' apartments  and  other  rooms  for  the  use  of 
officals  and  the  clerks,  all  fitted  and  furnished 
in  the  same  elaborate  style.  The  First  National 
Bank  began  business  40  years  ago  in  the  quar- 
ters just  vacated,  and  it  has  grown  to  be  one 
of  the  best  and  most  substantial  institutions 
in    Pennsylvania. 

The  first  president  was  J.  Woods  Brown,  a 
prominent  attorney  and  Democratic  politician, 
who  filled  that  office  for  twenty-four  years. 
H.  A.  Fc-nde  was  president  from  1888  to  1896. 
C.  H.  Dickerman  was  elected  on  June  1st,  1896 
and  has  served  ever  since.  The  bank  has  had 
but  two  cashiers.  Mr.  Jordan  served  from  1864 
to  1876  and  Major  M.  Caldwell,  who  was  elected 
in  the  latter  year,  is  still  in  charge  of  the  in- 
stitution. 

President  Dickerman  was  formerly  a  member 
of  Congress.  He  is  one  of  the  most  prominent 
men  in  the  eastern  part  of  the  state  and  a  man 
of  very  large  wealth,  and  as  a  business  man  and 
citizen  stands  very  high.  He  is  proprietor  of  the 
Milton  Car  Works,  manufacturers  of  railroad 
cars,  and  has  other  important  investments.  He 
is  a  member  of  the  International  Union  for  the 
Promotion  of  International  Arbitration.  He  was 
once  elected  Mayor  of  Milton  on  a  Prohibition 
ticket  and  was  once  a  candidate  for  State 
Treasurer. 

Major  Caldwell  was  born  in  White  Deer  Mills, 


Union  county,  on  February  10,  1845.  He  was 
educated  at  the  Milton  Academy,  and  upon 
graduation  from  there  he  entered  the  grocery 
business.  When  the  war  of  the  States  broke 
out  in  1861,  he  enlisted  and  served  until  July 
1865,  in  the  First  Division,  Second  Army  Corps, 
Army  of  the  Potomac,  53rd  Penn'a  Volunteers. 
He  entered  the  bank  in  1866.  Major  Caldwell 
has  the  implicit  confidence  of  the  people  of 
Milton  and  vicinity.  For  seven  and  one-half 
years  he  served  in  the  National  Guard  of  Penn- 
sylvania, first  as  captain  of  Company  "I,"  12th 
Regiment,  and  then  as  major  of  the  Second  Bat- 
talion, 12th  Regiment.  He  is  a  member  of  Col  ■ 
onel  Encampment  No.  108  Union  Veteran 
Legion.  He  is  chaplain  of  Lodge  No.  256  F. 
&  A.  M.  He  is  president  of  the  Milton  Cem- 
etery company  and  was  formerly  chief  burgess 
of  Milton. 

A  peculiarity  of  this  bank  is  the  fact  that  it 
never  had  a  vice-president  or  assistant  cashier. 

Mr.  Dickerman  says  that  the  success  of  the 
bank  is  all  due  to  Major  Caldwell,  while  Mr. 
Caldwell  says  that  the  success  of  the  bank  is 
entirely   due    to   the   efforts    of    Mr.    Dickerman. 

The  directors  are:  C.  H.  Dickerman,  J.  A. 
Keiser,  farmer;  Abram  Fairchild,  farmer;  B. 
Savidge,  merchant;  S.  W.  Murray,  retired  cap- 
italist; R.  M.  Longmore,  bookkeeper;  A.  E. 
Slocum,  executor  Fonde  estate;  J.  Woods 
Brown,  special  agent  Fire  Association;  W.  C. 
Dickerman,  vice-president  of  the  American  Car 
Foundry  Company,  and  H.  H.  Shreyer,  pro- 
prietor of  department  store. 


tkmuM* 


MILTON  TRUST&SAFE  DEPOSIT  CO. 
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Milton  Trust  &  Safe 
Deposit  Co. 


The  Milton  Trust  &  Safe  Deposit  Co.  was  es- 
tablished in  1S87.  It  has  had  a  remarkably  suc- 
cessful career.  Its  capital  is  $250,000  of  which 
$125,000    is    paid    in;    the    surplus    and   undivided 


profits  of  $53,000  have  been  earned.  The  deposits 
aggregate  $314,000  and  the  total  resources 
$493,000.  Dividends  at  the  rate  of  6  per  cent  per 
annum   are  paid. 

The  president  is  Mr.  E.  H.  Heaton, 
gentleman  farmer.  Mr.  William  A.  Dean, 
the  vice-president,  is  a  retired  capitalist.  Tha 
treasurer  is  Mr.  Edmund  Davis;  the  secretary, 
T.  C.  Heinen;  assistant  secretary  and  trust 
officer,  Wm.  D.  McWilliams,  attorney,  C.  G. 
Voris. 


The  directors  are  John  McCleery,  retired  at- 
torney; William  A.  Dean,  retired;  E.  H.  Heaton, 
president;  William  A.  Heinen,  Milton  Manu- 
facturing Company;  Ellis  Krauser,  druggist;  D. 
M.  Krauser,  druggist;  James  Buoy,  grocer; 
Wolf  Dreifuss,  clothier;  A.  P.  Hull,  physician: 
William  Masters,  capitalist;  J.  I.  Higbee, 
president  Mountain  Water  Company;  C.  G. 
Voris,  attorney;  D.  Clinger,  planing  mill;  F.  A. 
Godcharles,  nail  mill,  and  Abram  Fairchild, 
farmer. 


Farmers  National  Bank 
of  Watsontown 


The  Farmers  National  Bank  of  Watsontown 
was  established  1886.  The  capital  is  $50,000;  sur- 
plus and  undivided  profits  over  $50,000;  deposits, 
$210,000,  and  circulation,  $50,000.  It  is  earning  30 
per  cent  per  annum  and  paying  7  per  cent  per 
annum  to  stockholders.  The  president  is  Mr.  W. 
H.  Nicely,  farmer;  vice  president,  W.  A.  Leiser, 
grain  dealer  and  owner  of  several  farms.  Hiram 
Dunkel,  who  had  been  cashier  since  the  organ- 
ization of  the  bank,  died  August  30,  1905,  and  was 
succeeded   by   Mr.    E.  D.   Deitrick,   the   assistant 


cashier.  Mr.  Deitrick  was  born  in  Lycominy 
county.  He  received  his  education  at  the  schools 
of  Watsontown.  He  entered  the  bank  in  1SS9 
and  has  been  connected  with  that  institution 
ever  since.  He  is  prominent  in  general  business 
and  social  circles  and  is  a  deacon  in  the  Luth- 
eran Church. 

The  directors  are:  W.  H.  Nicely,  president; 
W.  A.  Leiser,  vice  president;  E.  D.  Deitrick, 
cashier;  J.  I.  Higbee,  contractor;  S.  I.  Corner, 
merchant;  H.  R.  Hummel,  physician:  C.  M. 
Mauser,  carriage  manufacturer;  H.  W.  Arm- 
strong, merchant;  Sam  Everitt.  retired  farmer; 
John  D.  Ellis,  retired  farmer;  P.  E.  Brannen,  re- 
tired farmer;  D.  F.  Truckenmiller.  retired  far- 
mer; and  V.  S.  Truckenmiller.  merchant  and 
miller. 


WILLIAM    A.    NICELY,    Cashi< 


Watsontown   National 
Bank 

The  Watsontown  National  Bank  of  Watson- 
town, Pennsylvania,  was  established  in  1880, 
:  s  a  national  bank,  succeeding  the  Watsontown 
Bank,  which  was  established  about  1872.  The 
capital  is  $60,000;  surplus  and  undivided  profits 
$62,000;  deposits,  $220,000,  and  circulation, 
$60,000.  The  president  is  Mr.  Thompson  Bower 
vice  president,  Mr.  John  P.  Dentler,  and  the 
cashier,  Mr.  W.  A.  Nicely 

The  directors  are  Thompson  Bower,  Thomas 
G.  Caldwell,  William  R.  Bly,  Thomas  H.  Kis- 
ner,  John  P.  Dentler,  Samuel  A.  Lowry,  Frank 
E.   Kirk  and  Cyrus  Leinbach. 

Mr.  Nicely,  the  cashier,  was  born  on  a  farm 
in  Delaware  township,  near  Watsontown,  where 
he  spent  the  earlier  years  of  his  life.  Follow- 
ing this  he  engaged  in  the  grain  business  at 
Dewart,  just  north  of  Watsontown.  He  en- 
tered the  bank  as  teller  in  1S80  and  in  1900  be- 
came cashier. 

He  is  treasurer  of  the  I.  O.  of  O.  F.,  of  Wat- 
sontown, both  the  subordinate  and  the  camp, 
and  also  treasurer  of  the  town.  He  is  the  col- 
lector for  the  local  council,  Royal  Arcanum, 
and  the  recorder  of  Artisans  Order  of  Mutual 
Protection.  He  is  also  a  Past  Master  of  Wat-- 
sontown  Lodge  No.  401,  Free  and  Accepted  Ma- 
sons, and  a  Past  High  Priest  of  Warrior  Run 
Royal  Arch  Chapter  246,  also  of  Watsontown. 

The  bank  owns  the  building  which  it  occu- 
pies, located  at  the  corner  of  Third  and  Main 
streets.  It  is  an  individual  bank  building 
built  of  brick,  and  unusual  care  was  taken  to 
make  the  vault  impervious  to  all  attacks  that 
could   be   made  upon  it  by  evilly  disposed  per- 
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First    National    Bank,    Herndon. — Established    1902.      Cap- 

''"'.   $20, surplus  and  pmlits.  .$111,000;  deposit-,  $120,0110. 

John    D.    Bogar,    Pres.;    M.    L.    Emerick,     V.    Pres.;    A.    S. 
Hepner,   Cashier. 

First  National  Bank,  Mt.   Carmel, — Established  1SS9.  Cap 
l_tal,    $50,000;    surplus    and    profits,    $94,810;    deposits,    $092,. 


Pres.;    M.    K. 


Voris    Auten,     Pres.;    Geo.     Paris 
Watkins,     Cashier. 

Guarantee    Trust    and    Safe    Deposit    Co.,    Mt.     Carmel 

Established,    1902.      Capital,    $125,0 surplus    and    profits 

$;;2.000;    deposits,    .$'-'05,000.      L.    S.     Walter,     Pres.;    T.    j'. 
Bforan,    V.   Pres.;   A.  L.   Bastress,    Treas. 

Mt,      Carmel     Banking     Co — Established     1S95.     Capital. 


$370,000. 
..    Pres.;    G.    E. 
Berner.    Cashier. 

Guarantee  Trust  and  Safe  Deposit  Co.,  Shamokin Es- 
tablished 1896.  Capitol,  $120,000;  surplus  and  profits,  $91,- 
490;  deposits,  $005,990.  C.  C.  Leader,  Pres.;  E.  G.  Seller, 
V.   Pres.;   Henry  L.  Learn,   Treas.:   E.  M.  Leader,  Sec. 

Market  Street  National  Bank,  Shamokin — Established 
1900.  Capital,  $100.0110;  surplus  and  profits,  .$00,000;  de- 
posits, $3.j0,000.  P.  P.  Lleivellvn,  Pres.;  W.  H.  Unger,  V. 
Pres.;   W.  M.  Tier,   Cashier. 

Shamokin  Banking  Co — Established  1871.  Capital.  $50.- 
0C0;    surplus    and    profits,    SSS.110;    deposits,    $322,240.      W. 


C.  McCouuell,  Pres.;  T.  ,T.  Mullen,  V.  Pres.;  Ivanhoe  S. 
Hober,    Cashier. 

Sunhury  National  Bank.— Established  1903.  Capital,, 
.$100,000;  surplus  and  profits,  $0,000;  deposits,  .$155,000.  F. 
ID.  Dromheller,  Pres.;  J.  B.  Miller,  V.  Pres.;  E.  B.  Hunter, 
Cashier. 

Sunbury  Trust  and  Safe  Deposit  Co — Established  1S90. 
Capital,  $150,000;  surplus  and  profits,  .$106,10:1;  deposits, 
$493,091.  Urias  Bloom,  Pres.;  G.  B.  Reimensnyder,  V. 
Pres.;  E.  C.  Morgan,  See.  and  Treas. 

First  National  Bank,  Trevorton. — Established  1905.  Cap- 
ital. $25,000.  w.  L.  Helfenshein,  Pres.;  D.  P.  Reiehard.  V. 
Pres.;    A.    B.    Seal,    Cashier. 


Philadelphia  County 


iles.    130;    population,    1.293.097.) 


The  great  county  of  Philadelphia,  which  is  the  city  of  Philadelphia, 
is  the  greatest  banking  center  of  the  Keystone  State,  and  the  greatest 
outside  of  the  three  central  reserve  cities— New  York,  St.  Louis  and 
Chicago.  Indeed  from  a  strictly  banking  point  of  view,  it  is  the  fourth 
in  importance  in  the  United  States,  with  its  great  maritime  traffic  and 
its  vast  interests  in  electric  and  other  business  ventures  scattered 
throughout  the  country.  . 

Philadelphia  bankers  have  never  thought  that  it  was  advisable  to 
attempt  to  have  their  city  made  a  central  reserve  center.  Many  reasons 
for  this  exist.  Probably  the  most  important  being  that  the  national 
banks  would  then  be  required  to  carry  In  their  own  vaults  the  full 
amount  of  reserve  against  all  deposits,  or  twenty-five  per  cent.  As  an 
ordinary  reserve  center,  however,  they  can  carry  a  portion  of  their  re- 
serve in  the  banks  of  New  York,  Chicago  or  St.  Louis,  and  receive  in- 
terest thereon.  Another  factor  has  no  doubt  been  that  this  large  re- 
serve would  have  to  be  carried  in  the  face  of  a  very  even  money  mar- 
i.  whereas  New  York  has  the  advantage  of  being  enabled  to  use  the 
big  reserves  of  other  cities  in  stock  market  speculation  on  call,  and  in 
carrying  on  of  the  great  syndicate  and  business  ventures  of  the 
metropolis. 


In   point  of  clearantps  Philadelphi 


H'orta 


country.     New  York  of  course  heads  the  list,   with  totals  weekly  ex- 

ceeding $1,750,000,000;  Chicago  about  $200,000,000;  Boston,  $150,000,000; 
and  Philadelphia,  $145,000,000.  This  great  bulk  of  clearances  shows  the 
vastness  of  the  business  that  is  done  weekly  by  the  banks  of  the 
Quaker  City. 

The  Philadelphia  bankers  have  always  been  conservative  and  patri- 
otic. In  another  portion  of  this  volume  reference  is  made  to  the  his- 
torical features  of  banking  in  Philadelphia,  but  the  present  dimensions 
have  entirely  outgrown  anything  that  was  ever  dreamed  of  by  the 
founders  of  the  city.  It  now  has  36  national  banks,  a  greater  number 
than  any  city  in  the  country,  excepting  New  York,  which  has  42.  The 
total  national  banking  capital  is  $22,265,000;  surplus,  $27,595,000,  and  un- 
divided profits  $5,000,000.  The  individual  deposits  aggregate,  $305,000,000, 
and  other  deposits  bring  the  totals  up  to  within  a  few  figures  of  $400,- 
000,000.  The  approximate  totals  of  the  trust  companies  and  State  banks 
is  somewhat  more  than  half  as  much,  so  that  the  total  banking  capital 
of  the  city  is  about  $35,000,000;  surplus  and  profits,  $50,000,000,  deposits 
of  all  banks  and  trust  companies  about  $600,000,000. 

Banking  in  Philadelphia  has  always  been  conducted  on  the  lines  of 
greatest  safety,  and  there  has  been  little  of  the  wild  financiering  by  the 
institutions  that  has  characterized  some  of  the  other  monetary  centers. 
The  result  has  been  a  small  portion  of  financial  troubles  and  reputation 
for  conservatism  all  over  the  country  that  is  most  deserved. 


Girard   National  Bank  of 
Philadelphia 

On  February  25,  1791,  President  Washington 
approved  an  act  of  Congress  which  provided 
for  the  incorporation  of  "the  subscribers  to  the 
Bank  of  the  United  States."  This  was  the  re- 
sult of  a  plan  laid  before  Congress  some  time 
before  by  Alexander  Hamilton,  secretary  of  the 
treasury,  for  the  establishment  of  such  a  bank. 
The  bill  met  with  much  opposition  and  many 
leading  members  questioned  the  power  of  Con- 
gress to  grant  such  a  charter,  but  it  finally 
passed  in  an  amended  form.  Its  capital  stock 
was  fixed  at  ten  million  dollars  and  the  charter 
duration  at  twenty  years.  Thomas  Willing  was 
chosen  president,  and  John  Kean,  cashier,  and 
the  bank  opened  for  business  December  5,  1791, 
in  the  famous  Carpenter's  hall,  where  it  re- 
mained until  July  24,  1797,  when  it  removed  to 
an    elegant   and   commodious   building   on   Third 


capital  stock  was  increased  to  $1,300,000.  It  con- 
tinued to  do  a  large  business  and  rendered  in- 
valuable assistance  to  the  government  in  finan- 
cial matters  and  as  one  writer  says,  "Girard's 
bank  was  the  very  right  hand  of  the  national 
credit,  *  *  *  *  and  frequent  were  the 
calls  made  upon  him  by  the  government  for 
temporary  loans,  which  calls  were  invariably 
responded  to  immediately."  At  Mr.  Girard's 
death  a  movement  was  set  on  foot  to  establish 
a  bank  to  take  the  place  of  his  institution,  and 
on  August  23,  1S32,  the  legal  formalities  having 
been  complied  with,  the  Girard  bank  opened 
for  business  with  a  capital  of  $1,500,000,  and 
•Tames  Schott,  president,  and  William  D.  Lewis, 
cashier.  March  19,  1836,  its  capital  was  in- 
creased to  $5,000,000.  A  reduction  of  its  capital 
from  $5,000,000  to  $1,250,000  was  made  May  2,  1849, 
and  a  further  reduction  in  1862  to  $1,000,000. 
Steps  were  taken  in  1864  to  reorganize  under  the 
national  banking  law,  and  the  name  under 
which  it  was  then  organized  remains  to-day, 
the  Girard  National  Bank. 


ing  increased   to   $2,000,000,   at  which  amount    it 
now  stands. 

Especially  worthy  of  note  is  the  growth  of 
the  Girard  National  Bank  in  recent  years,  as 
the  following  table  of  deposits   shows: 

September,  1S98 $  8,000,000 

September,  1900 9,975,000 

September,   1902 19,430,000 

September,  1905 31,308,000 

These  figures  prove  that  this  bank  is  fulfilling 
the  requirements  of  a  modern  bank  and  its  po- 
sition as  one  of  the  largest  banks  in  Philadel- 
phia has  been  reached  by  adherence  to  sound 
banking  methods,  a  careful  study  of  banking 
needs  and  adequate  provision  for  meeting  them. 
The  building  in  which  the  Girard  National 
Bank  has  had  its  home  for  nearly  seventy-five 
years  is  the  oldest  banking  edifice  in  the  United 
States  and  has  been  occupied  for  banking  pur- 
poses ever  since  its  completion  in  1797. 

At  that  time  it  was  the  handsomest  edifice  in 
the  country  and  is  still  considered  one  of  the 
most  imposing  among  those  occupied  by  nation- 


GIRARD    NATIONAL     BANK,    PHILADELPHIA. 


street,  which  in  a  somewhat  remodeled  state 
has  since  been  the  home  of  its  successors.  Pre- 
vious to  the  expiration  of  its  charters  a  bill 
was  introduced  .in  Congress  for  a  re-charter, 
but,  violent  opposition  arising,  it  was  defeat- 
ed. Almost  immediately  afterward  an  effort 
was  made  to  secure  a  charter  from  the  Legisla- 
ture of  Pennsylvania,  but  this,  too,  resulted  in 
failure. 

At  the  time  the  charter  expired  Stephen  Gir- 
ard was  the  largest  holder  of  stock  in  the  bank. 
The  failure  to  secure  an  extension  of  tSe  char- 
ter prompted  Mr.  Girard  to  establish  a  bank  of 
his  own  and  thus  fill  the  place  occupied  by  the 
Bank  of  the  United  States.  In  May,  1812,  he 
opened  his  banking  house  for  business  with  a 
capital  of  $1,200,000,  and  selected  George  Simp- 
son cashier.  He  also  purchased  the  banking 
house  and  fixtures  and  took  into  his  employ  the 
principal  clerical  force  of  the  Bank  of  the 
United  States. 

Mr.  Girard's  bank  was  a  success  from  the  be- 
ginning,  and  a  few   months  after  it  opened  its 


Throughout  the  Civil  War  the  Girard  Bank 
maintained  a  friendly  attitude  towards  the  Gov- 
ernment in  the  struggle  for  the  preservation  of 
the  Union,  It  made  loans  to  it  and  subscribed 
liberally  for  its  securities  as  they  were  issued 
from  time  to  time  for  the  purpose  of  carrying 
on  the  war.  It  also  responded  to  the  many  calls 
made  for  subscription  to  funds  to  further  the 
enlistment  of  troops  in  Philadelphia,  and  to 
maintain  the  various  institutions  established 
there  in  aid  of  the  soldiers  on  their  way  to  and 
from  the  field,  as  well  as  those  in  hospital  and 
camp. 

On  May  S,  1901,  the  Girard  National  Bank 
having  increased   its   capital  stock  to  $1,500,000 
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al  banks.  It  was  the  first  building  erected  in 
Philadelphia  with  portico  and  pillars.  The 
structure  remained  in  its  original  condition  un- 
til 1901,  when  the  interior  was  rebuilt  in  a  most 
modern  manner  along  sanitary  and  fireproof 
standards. 

The  Girard  Bank  building's  exterior  is  an  ad- 
mirable specimen  of  the  best  class  of  designing 
in  which  the  finest  examples  of  antique  work 
have  been  followed  with  gratifying  results.  The 
contrast  of  the  wealth  of  detail,  beautiful 
modelling  and  grouping  of  pilasters,  windows 
portico  entrance,  doorway,  etc.,  of  the  front  fa- 
cade, with  the  severe  simpliciay  of  the  facades 
on  either  side,  is  admirable  and  gives  the  build- 
ing a  character  of  great  dignity  and  civic  im- 
portance. 

There  is  but  one  means  of  access  to  the  build- 
ing, the  door  on  Third  street,  which  is  very 
prominent  from  the  street  and  simplifies  and 
renders  most  direct  the  method  of  conducting 
business.     The   low-ceiled   apartments   in  whicli 


tional  Bank,  the  capital  stock  of  the  latter  be-    the   first  United    States    Bank   started   business 


have  been  replaced  by  a  banking  room  eighty- 
six  feet  three  inches  wide  and  sixty-seven  feet 
deep,  lighted  by  a  glass  dome  35  feet  in  diameter 
and  44  feet  feet  from  the  floor  to  the  apex,  flood- 
ing the  entire  apartment  with  daylight.  This 
unique  feature  of  the  interior  is  supported  by 
eight  Corinthian  columns  in  the  first  story 
which  are  surmounted  by  a  similar  colonnade  of 
forty  columns  and  an  entablature  from  which 
springs  the  glass  dome. 

The  clerical  force  of  the  bank  is  located  be- 
neath the  dome  and  provided  with  all  the  ac- 
cessories for  doing  the  business  of  a  great 
banking  institution  in  the  most  expeditious  and 
up-to-date  manner.  This  space  is  separated 
from  the  general  public  by  a  screen  of  polished 
white  marble,  mahogany  and  plate  glass,  in 
which  are  bronze  wickets  for  the  tellers  and 
for  officials  with  whom  intercourse  is  necessary 
and  for  the  handling  of  bullion,  documents,  etc. 

A  prominent  feature  is  the  safe  deposit  vault 
built  of  Harveyized  steel,  and  is  both  bomb  and 
bullet  proof  and  cannot  be  pierced  with  any 
known  instrument.  The  doors  are  made  U 
slide  and  are  controlled  by  time  locks,  which, 
when,  closed,  are  absolutely  inaccessible  and 
cannot  be  gotten  at  either  by  burglars  or  others 

The  side  walls  of  the  public  space  are  lined 
with  polished  marble;  the  floor  is  of  marble,  and 
the  apartment  is  of  most  ample  proportions,  be- 
ing fifteen  feet  wide  and  extending  the  entire 
width  of  the  building  and  half  way  on  either 
side. 

The  Girard  National  Bank  is  now  capitalized 
at  $2,000,000,  the  surplus  and  net  profits  account 
amounts  to  $3,075,000,  while  the  deposits  reach 
$31,308,380.  At  present  the  officers  are:  Francis 
B.  Reeves,  president;  Richard  L.  Austin,  vice 
president;  Theodore  E.  Wiedersheim,  second 
vice  president,  and  Joseph  Wayne,  Jr.,  cashier. 

Daniel  B.  Cummins,  third  president  of  the 
bank,  died  May  6,  1892,  after  a  service  of  over 
thirty-four  years  as  chief  executive  officer.  On 
May  13,  Seth  Caldwell,  Jr.,  who  had  been  a  di- 
rector for  twenty-five  years,  was  elected  presi- 
dent, and  continued  to  act  in  that  capacity 
until  July  11,  1899,  when  he  resigned  on  account 
of  impaired  health  and  was  succeeded  by  Fran- 
cis B.  Reeves,  who  has  since  continued  at  thf 
head  of  the  institution. 

Francis  B.  Reeves,  president,  was  born  at 
Bridgeton,  N.  J.,  October  10,  1836.  He  entered 
the  Girard  Bank  as  a  clerk  March  9,  1854,  and 
in   1858   he   left  the   bank  to  become  associated 


with  N.  B.  Thompson  &  Co.,  wholesale  grocers 
becoming  a  partner  of  the  firm  February  1,  1859. 
This  connection  has  been  continued  ever  since 
the  firm  being  Reeves,  Pervin  &  Co.  since  1865. 
In  1881  Mr.  Reeves  was  elected  a  director  of 
the  Girard  National  Bank  and  was  re-elected 
for  seventeen  years.  He  was  elected  vice  presi- 
dent January  3,  1896,  and  president  July  18 
1899. 

Mr.  Reeves  has  been  active  in  the  commercial 
life  of  Philadelphia  for  many  years.  He  is  an 
officer  and  director  in  a  number  of  large  and. 
successful  corporations,  and  prominent  in  re- 
ligious and  philanthropic  work. 

Richard  L.  Austin,  first  vice  president,  was 
born  in  Philadelphia,  March  28,  1859.  His  father 
John  B.  Austin,  was  for  many  years  president 
of  the  Suuthwark  National  Bank.  The  son  was 
educated  at  the  Central  High  School  and  ii» 
1876  entered  the  Central  National  Bank  as  clerk. 
In  October,  18S5,  he  was  chosen  assistant  cashier 
of  the  Independence  National  Bank,  and  in  the 
following  December  was  elected  cashier,  holding 
this  position  until  January,  1899,  when  he  be 
came  president.  He  retained  this  office  unti1 
the  consolidation  of  the  Independence  Nationa1 
with  the  Girard  National  in  1901,  when  he  be- 
came a  director  and  first  vice  president  of  the 
Girard  National  Bank. 

Colonel  Theodore  E.  Wiedersheim,  second  vice 
president,  was  born  at  Petersburg,  Ohio,  Janu- 
ary 12,  1846.  He  was  for  some  years  a  member 
of  the  firm  of  Fell,  Wray  &  Co.,  bankers  and 
brokers,  at  Philadelphia,  and  in  December,  1887, 
was  chosen  assistant  cashier  of  the  Independ- 
ence National  Bank,  becoming  cashier  in  1889, 
and  continuing  to  hold  this  office  until  the  In- 
dependence and  Girard  National  were  merged, 
when  he  was  elected  second  vice  president  of 
the  latter  bank.  He  was  in  the  Union  army  in 
the  Civil  War,  serving  in  the  Gettysburg  cam- 
paign. Later  he  served  with  the  Pennsylvania 
National  Guard,  successively  as  lieutenant,  cap- 
tain and  colonel. 

Joseph  Wayne,  Jr.,  was  born  in  Philadelphia, 
September  26,  1S73.  He  entered  the  employ  of 
the  Girard  National  Bank  in  August,  1890,  was 
chosen  assistant  cashier  in  1900,  and  on  May 
3,  1901,  was  elected  cashier,  being  the  youngest 
bank  cashier  in  Philadelphia.  The  wisdom  of  his 
promotion  has  been  fully  demonstrated,  very 
much  of  the  bank's  progress  having  been  due  to 
his  energy  and  capacity.  Mr.  Wayne  is  vice 
president  of  the  Pennsylvania  Bankers'  Associa- 
tion. 


Corn   Exchange   National 
Bank  of  Philadelphia 

The  Corn  Exchange  National  Bank  of  Phila- 
delphia began  its  existence  as  a  State  bank 
in  1858  as  the  Corn  Exchange  Bank,  and  was 
later  reincorporated  under  the  national  system, 
assuming  its  present  title.  The  original  capital 
was  $130,000,  which  was  afterwards  increased  to 
$500,000.  Alexander  G.  Cattell  was  the  first 
president,  and  John  W.  Torry  the  first  cashier. 
The  bank  successfully  weathered  the  panic  of 
1857,  and  emerged  unscathed  from  the  critical 
period  of  the  Civil  War. 

The  splendid  progress  of  the  bank  is  the  re- 
sult of  unwavering  public  faith  in  the  stability 
of  the  bank  and  the  application  of  modern 
methods  in  the  conduct  of  its  affairs.  It  com- 
mands the  patronage  of  leading  business  houses, 
especially  in  the  grocery,  grain,  provision  and 
wool  trades,  while  the  out-of-town  business 
which  it  enjoys  is  one  of  the  largest  in  the  city, 
and  is  another  important  feature  of  the  bank's 
recent  advancement.  Its  growth  is  best  illus- 
trated by  the  following  figures: 

Date.  Surp.  &  Prof.      Deposits. 

February  26,  1891 $333,000  $2,300,000 

February  28,   1896 444,000  4,400,000 

February     5,  1901 714,000  11,800,000 

January      29,1906 967,000  16,000,000 

In  ten  years  these  figures  show: 

Deposits    have    increased $11,600,000 

Surplus  and  profits  have  increased 523,000 

Dividends  paid   stockholders 392,000 

Total  earnings  average  18  per  cent  per  year. 

The  management  of  the  bank  is  in  the  hands 
of  careful,  conservative  officials,  who  are  dom- 
inated by  a  directory  made  up  of  prominent  and 
influential  business  men. 

The  president  of  the  bank  is  Benjamin  Gith- 
ens,  who  has  been  a  depositor  in  the  bank  for 
nearly  40  years,  and  a  director  for  25  years. 
He  served  the  bank  as  vice  president  for  two 
years,  being  elected  president  to  fill  the  va- 
cancy caused  by  the  death  of  J.  Wesley  Sup- 
plee,  July,  1901.  Mr.  Supplee  was  president  for 
ten  years.  Mr.  Githens  was  born  in  Burling- 
ton county,  New  Jersey,  and  is  the  head  of  the 
firm  of  Githens,  Rexsamer  &  Co.,  the  largest 
wholesale  dealers  in  fancy  groceries  In  Phila- 
delphia. He  Is  a  gentleman  of  the  highest 
standing  in  business  and  financial  circles,  while 
the  experience  gained  with  constant  familiarity 
with  the  administration  of  internal  affairs  of 
the  bank  for  a  period  of  25  years,  during  times 
of  depression  and  prosperity,  has  specially  fit- 
ted him  for  the  position  he  occupies  as  the 
head  of  the  bank.  Mr.  Githens  gives  the  bank 
his   whole  attention   during  banking  hours. 

The  vice  president,  Mr.  William  W..  Supplee, 
president  of  the  Supplee  Hardware  Company, 
has  been  identified  with  the  hardware  business 
for  many   years.     He    is   well  known,   not  only 


among  the  trade  in  Philadelphia,  but  through- 
out the  United  States.  For  several  year's  presi- 
dent of  the  National  Hardware  Association, 
now  president  of  the  Trades  League  of  Phila- 
delphia and  director  of  the  Philadelphia  Com- 
mercial Museum.  Mr.  Supplee  is  never  satis- 
fied to  look  after  his  interests  in  a  desultory 
way,  but  takes  an  active  interest  in  the  affairs 
of  every  institution  with  which  hTs  name  is 
connected.  His  broad  experience  in  the  busi- 
ness world  makes  his  advice  invaluable  to  the 
bank. 

Charles  S.  Calwell,  the  cashier,  is  a  native 
of  Philadelphia,  and  since  1871  has  always  had 
a  residence  in  that  city.  He  obtained  his  edu- 
cation in  the  public  schools,  leaving  the  high 
school  to  take  a  position  in  the  Corn  Exchange 
National  Bank.  He  has  worked  at  every  desk 
in  the  bank,  and  has  gained  a  good  knowledge 
of  detail,  which  is  very  valuable  to  him  in  his 
present  position   as   well  as   to  the   bank. 

The  board  of  directors  consists  of  Benjamin 
Githens,  of  Githens,  Rexsamer  &  Co.,  wholesale 
grocers  and  importers,  director  Philadelphia 
Warehouse  &  Cold  Storage  Company;  John  T. 
Bailey,  of  John  T.  Bailey  &  Co.,  cordage  manu- 
facturers, director  Keystone  Mutual  Fire  In- 
surance Company  and  Employers'  Mutual  In- 
demnity Company:  Richard  H.  Chapman,  whole- 
sale dry  goods;  John  J.  MacDonald,  wholesale 
commission  merchant,  director  Beneficial  Sav- 
ings Fund;  Wm.  W.  Supplee,  president  Supplee 
Hardware  Company;  Wilson  Catherwood,  of  H. 
&  H.  W.  Catherwood,  wholesale  liquors.  Sam- 
uel Dickson,  Esq.,  attorney  at  law;  Wm.  L. 
Supplee,  formerly  J.  W.  Supplee  &  Co.,  whole- 
sale flour,  director  West  End  Trust  Company;  J. 
Horace  Harding,  of  C.  D.  Barney  &  Co.,  bank- 
ers and  brokers,  Philadelphia  and  New  York; 
Dr.  John  S.  Wentz,  president  Virginia  Coal  & 
Iron  Company,  director  Lehigh  Coal  &  Navi- 
gation Company;  Thomas  J.  Jeffries,  wholesale 
commission  merchant,  selling  agent  for  John  & 
James  Dobson. 

The  building  owned  and  occupied  by  the  Corn 
Exchange  National  Bank  is  one  of  the  most 
substantial  and  artistic  in  the  country.  It  was 
completed  but  a  short  time  ago  and  stands  at 
the  corner  of  Second  and  Chestnut  streets.  Two 
stories  high,  of  brick,  trimmed  with  Indiana 
limestone,  the  exterior  presents  a  handsome 
appearance,  while  the  interior  is  admirably  ar- 
ranged for  the  business  of  banking.  The  main 
office,  which  takes  up  practically  the  whole  of 
the  building,  is  finished  In  white  and  gold,  with 
a  touch  of  dark  green  high  in  the  center  dome. 

The  decorations  are  in  part  of  fruit  and  grain, 
corn  being  predominant  in  the  work  of  the 
ceiling.  The  furniture,  as  well  as  all  the  wood- 
work, is  of  dark  mahogany,  which  forms  a 
pleasing  contrast  with  the  ivory  white  of  the 
walls.  The  board  room  is  striking  in  its  sim- 
plicity, the  walls  being  paneled  with  hazelwood. 
At  the  rear  of  the  banking  room  is  a   gallery, 


where  are  stationed  the  clerks  in  charge  of  the 
out-of-town  department.  The  whole  style  and 
arrangements  of  the  bank  building  are  some- 
what out  of  the  usual  American  system,  con- 
forming more  with  European  ideas. 

The  wainscoting  is  of  white  marble,  while  the 
floors  are  mosaic,  the  whole  interior  being  very 
pleasing  to  the  eye.  The  banking  room  is 
lighted  by  a  dome  and  side  lights,  which  se- 
cures an  even  diffusion  of  light,  enabling  the 
clerks  to  perform  their  exacting  duties  without 
much  fatigue  to  the  eyes.  In  the  interior  ar- 
rangements great  care  has  been  taken  to  pro- 
vide the  most  complete  facilities  for  a  system- 
atic conduct  of  the  banking  business,  and  every 
appointment  and  equipment  of  the  building  is 
of  modern  character.  A  winding  stairway  leads 
from  the  space  behind  the  counters  to  the  gal- 
lery. Above  the  gallery  is  another  story  which 
is  used  for  storage,  but  is  arranged  so  that 
it  can  be  adapted  for  the  use  of  the  clerks, 
when  the  business  of  the  bank  requires  an  in- 
crease in  the  clerical  force. 

The  main  story  and  galjery  are  devoted  to  the 
offices  and  working  desks  of  the  bank  proper 
and  to  the  board  room,  while  the  basement  con- 
tains the  heating  plant,  storage  vaults,  lava- 
tories, lockers  and  lunch  rooms  and  cellar.  The 
attic  has  all  the  most  modern  facilities  for  the 
storage  and  filing  of  documents.  The  building 
is  of  brick  and  Indiana  limestone,  and  the  style 
of  architecture  adopted  is  that  of  the  English 
renaissance,  quiet  and  pure  in  its  profile.  The 
decoration  of  the  exterior  is  confined  to  the 
pediments  over  the  doorways  and  the  framing 
of  the  attic  windows,  both  representing  fruit 
in  low  relief.  The  color  scheme  of  the  interior 
is  warm  gray  and  gold,  relieved  in  the  cornice 
by  a  band  of  green  laurel  leaves,  while  the 
dome  is  colored  a  soft,  deep  blue.  All  the 
screens  and  the  furniture  are  of  mahogany  and 
the  corridors  paved  with  mosaic  tiling.  The 
board  room  is  paneled  in  hazelwood,  the  panels 
being  treated  with  a  deep,  rich  umber.  The 
furniture  of  the  board  room,  which  consists  of 
a  long  table  and  heavy  arm  chairs,  was  es- 
pecially designed  for  this  purpose.  This  build- 
ing is  lighted  throughout  by  both  gas  and 
electricity,  and  oontains  all  the  latest  and  most 
approved  plumbing  and   heating  fixtures. 

The  vault  is  constructed  after  the  latest  and 
most  approved  patterns.  It  is  fitted  with  pro- 
tective and  locking  devices  that  have  been  dem- 
onstrated to  be  practical.  The  desks  of  the 
president  and  cashier  are  so  placed  that  while 
they  are  retired  from  the  excitement  and  noise 
incident  to  the  constant  movement  of  many 
persons  in  front  of  the  counters,  yet  they  are 
conveniently  located  for  those  who  have  busi- 
ness to  transact  with  these  officials.  The  bank 
building  will  no  doubt  serve  as  the  means  of 
suggesting  improvements  to  visiting  bankers 
that  can  be  made  in  their  own  counting  rooms, 
and  will  be  a  model  for  many  exclusive  build- 
ings to  be  built   in  the  future. 


W,    W.    SUPFLEE,    Vice   Preside: 


BENJAMIN    GITHENS,    President. 


CORN    EXCHANGE    NATIONAL    BANK,    PHILADELPHIA. 


CHARLES    S.    CALWELL,    Cashier, 


MEHRITT  M.  WILLITS,  JR.,  Assistant  Cashier. 


BANK     OF     NORTH     AMERICA,     PHILADELPHIA. 


Bank    of  North  America 
of  Philadelphia 


On  December  31,  1781,  an  act  was  passed  by- 
Congress  creating  the  stockholders  a  corpora- 
tion forever,  under  the  title  of  "The  Bank  of 
North  America,"  restricting  the  property  held 
by  the  corporation  to  $10,000,000,  and  thus  the 
Bank  of  North  America  became  the  first  incor- 
porated bank  of  Philadelphia,  and,  indeed  in  the 
United  States.  This  act  followed  a  plan  sub- 
mitted to  Congress  some  time  before  by 
Robert  Morris  and  Alexander  Hamilton  for 
the  establishment  of  such  a  bank.  Its 
nominal  capital  was  $400,000,  and  an  ac- 
tual sum  of  but  $40,000  in  specie.  At  first 
the  notes  of  the  bank  circulated  at  a  discount 
in  the  Eastern  States  of  10  to  15  per  cent,  but 
the  efforts  of  Robert  Morris,  seconded  by  sup- 
plies of  coin  from  Havana,  based  upon  ship- 
ments of  flour  guaranteed  by  France,  soon  put 
the  notes  to  par.  Such  were  the  vicissitudes  of 
its  early  career  that  the  charter  granted  by 
Pennsylvania  was  soon  afterwards  annulled  and 
then  re-enacted,  Morris  standing  by  it  all  the 
time  and  moving  heaven  and  earth  to  its  assist- 
ance; a  noble  effort  and  one  that  happily  proved 
successful,  for  not  only  the  bank  officers,  but 
the  country  at  large,  was  deeply  interested  in 
the  undertaking. 

Its  operations  commenced  January  7,  1782,  in 
the  store  belonging  to  its  cashier,  on  the  north 
side  of  Chestnut  street,  west  of  Third,  the  very 
spot  where  stands  to-day  the  present  building 
of  the  bank.  The  bank  was  very  successful  in 
its  operations,  but  doubts  were  entertained 
whether  it  would  be  entirely  valid  as  a  finan- 
cial institution  in  Pennsylvania  without  author- 
ity granted  by  the  State.  Accordingly,  on  Feb- 
ruary 25.  1782,  a  bill  was  passed  by  the  Penn- 
sylvania Assembly  incorporating  the  bank.  The 
services  performed  by  this  bank  to  the  United 
States  Government  were  incalculable.  Loans 
of  large  amounts  were  extended  to  the  general 
Government  as  well  as  to  the  States. 

As  its  charter  neared  expiration  it  was  re- 
newed by  the  Legislature  March  25,  1799,  for  a 
period  of  fourteen  years,  and  again  renewed  for 
ten  years  March  28,  1814.  A  new  charter  was 
granted  March  21.  1825.  Its  charter  was  re- 
newed April  8,  1846,  and  the  par  value  of  its 
shares  placed  at  $100.  Another  renewal  of  the 
charter  was  obtained  April  26,  1855.  In  1864  it 
accepted  a  charter  under  the  present  national 
bank   act. 


The  career  of  the  Bank  of  North  America 
has  been  one  of  steady,  quiet  and  conservative 
prosperity,  and  the  fact  that  in  the  more  than 
125  years  of  its  existence,  there  has  never  been 
a  time  when  it  has  not  ranked  among  the  lead- 
ing banking  institutions  of  the  country  speaks 
volumes  for  its  management.  It  may  incident- 
ally be  stated  that  the  Bank  of  North  America 
is  the  only  national  bank  in  the  United  States, 
with  possibly  one  exception,  that  is  permitted 
that  is  permitted  to  omit  the  word  "National" 
from  its  title,  in  outstanding  currency  and  other 
transactions,  special  permission  from  the  secre- 
tary of  the  treasury  having  been  given  to  that 
effect   when  the  new  charter  was  accepted. 

This  bank,  now  in  its  125th  year,  has  at  the 
present  time  a  capital  of  $1,000,000,  with  a  sur- 
plus and  undivided  profits  account  of  $2,153,387 
and   deposits   of  $10,756,526. 

The  officers  are:  John  H.  Michener,  presi- 
dent: Harry  G.  Michener,  vice  president;  John 
H.  Watt,  cashier;  Samuel  D.  Jordan,  assistant 
cashier,  and  William  J.  Murphy,  assistant 
cashier. 

The  board  of  directors  consists  of  John  H. 
Michener,  Clement  A.  Griscom,  Theodore  C, 
Search,  Richard  H.  Downing,  William  D.  Win- 
sor,  Charles  H.  Harding,  Harry  G.  Michener, 
Lincoln  K.  Passmore,  John  P.  Green,  William 
P.  Henszey,  William  F.  Read  and  Christian  C. 
Febiger. 

The  Bank  of  North  America  is  the  oldest  bank 
in  the  United  States;  its  history  belongs  to  the 
country,  which  it  substantially  assisted  in  its 
infancy  and  now  adorns  in  its  maturity.  It 
came  into  existence  at  a  crisis  in  our  nation's 
history  and  should  it  ever  be  called  upon  again 
will  doubtless  be  as  ready  as  ever  to  uphold 
the  countrys'  integrity  and  credit. 

President  John  H.  Michener  is  one  of  Phila- 
delphia's most  prominent  business  men.  He  is 
also  president  of  the  Philadelphia  Clearing 
House  Association,  president  of  the  North  Penna. 
Railroad,  at  the  head  of  J.  H.  Michener  &  Co.. 
which  has  been  in  business  for  over  sixty  years, 
and  is  one  of  the  members  of  the  board  of  di- 
rectors of  the  City  Trust,  having  been  appoint- 
ed at  the  time  of  its  organization  in  1S69,  and 
has  since  served  continuously.  He  is  also  con- 
nected with  various  other  large  corporations. 

Mr.  Harry  G.  Michener  is  the  son  of  President 
Michener  and  is  the  active  manager  of  the  firm 
of  J.  H.  Michener  &  Co. 

Cashier  Watt  has  been  connected  with  the 
bank  for  fifty  years  and  has  been  its  cashier 
since  1S69. 

Mr.    Jordan    entered    the    bank   in    1862    as    a 

lerk  and  has  ben  assistant  cashier  since  1900. 
and  Mr.  Murphy  has  also  been  assistant  cashier 
since  1900. 


Union  Trust  Company  of 
Philadelphia 

The  Union  Trust  Company  is  located  at  715 
Chestnut  street,  Philadelphia.  It  began  busi- 
ness in  1882,  and  its  officers  are;  Clarence  L. 
Harper,  president;  George  Burnham,  vice  presi- 
dent, and  William  J.  Clark,  secretary  and 
treasurer.  The  capital  stock  is  $500,000;  surplus 
and  profits,  $75,000,  and  the  deposits  approxi- 
mate $2,500,000. 

The  board  of  directors  consists  of  Charles  B. 
Adamson,  George  Burnham,  Jr.,  William  J. 
Clark,  Samuel  S.  Fels,  Clarence  L.  Harper,  Wil- 
liam B.  Irvine,  George  Lee,  Walter  Liee,  W. 
Fred.  Monroe,  Henry  F.  Mitchell,  Frank  H. 
Moss,  Edward  L.  Perkins,  Horace  T.  Potts,  Wil- 
liam C.  Stoever,  Joseph  Thomas. 

Its   statement  shows  the  following  condition: 
ASSETS. 

Cash    $    302,679  32 

Time  loans  160,608  11 

Demand  loans   817,200  62 

Mortgages    186,175  00 

Bonds   and   stocks    856,512  63 

Banking  house   308,076  66 

Other  real  estate  314,699  08 

Miscellaneous   assets 127,722  86 

Miscellaneous    liabilities   21,546  71 

Total $3,073,674  28 

LIABILITIES. 

Capital  stock   $   500,000  00 

Surplus   50,000  00 

Undivided  profits  45,390  52 

Deposits  subject  to  check   1,523,294  49 

Special  deposits    933,442  56 

Miscellaneous    liabilities    21546  71 

Total $3,073,674  28 


Bank  of  Commerce,  Philadelphia — Established  1904.     Cap 
Ital,    $200,000;    surplus   and   pmiits,   $54,140;   deposits,    $522.- 
'      'is    W.   Wlster,    V.    Pres.;    W. 


Bank,       Philadelphia.— Established    Cashier 

ad   profits,    $2,578,000;    deposits,        Third     National     Bank,     Philadelphia.— Established     1864 
Wm.  Post,   Cashier;    Capital.    $000,000;    surplus    and    profits,    $718,710;    deposits 


Oliver   Craig,    Cashier. 
Centennial      National 
Capital,    $750,000;    surp 
$10,461,052.     Theodore   Kitchen,    Pres 

Win.    V.   Conrad,    Assistant   Cashier. 

Central  National  Bank,  Philadelphia. — E^ 
Capital,  $".",0,01111;  surplus  ami  profits,  $2,4 
$5,300,000.  Theodore  Kitchen,  Pres.;  T.  L, 
ier:    William    Tost,    Asst.   Cashier. 

Consolidation  National  Bank.  Philadelph: 
1SS5.      Capital.    $300. ;    surplus    ami    profits,    $210. POO;    de-     Loeb 


John  T.  Scott,  Jr.,   Cashier;   G 


$4,110,280.      Louis    Wagner,    Pres.;    David    E.    Will 
abllshed    1S05.     Pros.;    Thos.    J.    Budd,    Casbit-r;     W.    i  liflWd    Wood,    Asst.    last^n^iM     m" 
1,00;    deposits,     Cashier.  T^"..  uaP™J»  _*■• 

DeBow,    Cash-         Tradesmens     National     Bank,      Philadelphia.  —Established 

1S46.       Capital.     $500,000;     surplus     and     profits,     SCLM  700- 
Establlshed    deposits,    $3,017,320.     Geo.   H.    Earle,  Jr..    Pres.;   August  B 


Vogler,    V.    Pres.;    H     Wischman,    Secretary    and    Treasurer; 
st.        Investment   Co.    of   Philadelphia.— Established    1871.      Cap- 
Hal.     $L,O00,000;     surplus     am]     profits.     $1.2:,!.  200;     deposits 
$-.i77,0CO.      Henry    H.    Kingston,    Pres.;    J.    A.    Harris,    Jr.! 
V.   Pres.;    J.   J.    Collier,    Secretary    and   Treasurer 
Land     Title     and     Trust     Co.,     Philadelphia.— Established 
■>2,oihi, »;    surplus    and    profits,    $2,372,i 


f10^86,7'?,0'     W*  R>  Ni,-'boIsoQ,  Pres,;   R.  M.  "Hart- 
its.;    Albert    D.    Fell,    Secretary 


$1,3' 
V.  Pres.;  L.   N.  Splelberger,    Cashier.;   F.   C.   Hansell,    Asst 
Cashier. 

Eighth    National    Bank.     Philadelphia.    -Established    1*114.    $2,971,000.     W.  H.   Carpent. 

Capital,     $275, ;     surplus    and     profits.     $778,  S2S:     deposits.     ' 

$2,093,967.  Charles  Porter.  Pres.;  Samuel  Bell,  Jr.,  V. 
Pres.;  Chas.  B.  Cooke,  Cashier;  John  D.  Adair,  Assistant 
Cashier. 

Farmers   &   Mechanics    National    Bank.    Philadelphia. — Es- 
tablished   1864.      Capital.    $2,000,000;     surplus    and     profits. 


V.   Pres.;   Henry  D.  McCarthy.  Cashier;   Louis  Zeisse, 


Potts,    Pres.;    Geo.    Watson,     Asst.    Cashier. 

Union     National     Bank,     Philadelphia, 
■apital.    $500,000;     surplus    and    profits, 

H.    Thompsoni    Asst.    Cashier.' 
Western    National    Bank,    Philadelphia, 


Capital.     $400,000 
$1,681,310. 

Asst.    (  ashler. 

American     Trust     iCb,,     Philadelph 
Capital,     $200,000;     surplu: 
K.   Gamble, 


deposit 

ley,    E.    II,   Bonsall, 

aod    Treasurer. 

Lincoln  Savings  and  Trust  Co.,  Philadelphia.— Estab- 
lished 1S95.  Capital,  $i:;2.000;  surplus  and  profits,  $21,790; 
deposits,  $307,730-.  Jas.  I.  Comly,  Pres.;  Thos.  Boban- 
nan,    V.   Pres.;    Henry    F.   StJtzell,    Secretary   and  Treasurer 

Manayunk     Trust     Co.,     Philadelphia.     Established     1SS9 

apital,    $250,000;    surplus    and    profits.    $117,000;     deposits. 

""      Littlewood,     V. 


J.  Fletcher.  Cash- 

Eslablished   1S32.    f1 'WO,  000.      B.    Kenworthy,    Pres.; 


-rstiidishcd     isr6. 


Beneficial     Saving     Fund 
listied    1853.      Surplus    and    profits.    $1,388,740;    deposit; 
827,780.      Francis    J,    Crillv.    Pies.;    Ignatius    J.    Dohan      \ 
Pres.;    Alfred   J.    Murphy,    Sec;    Andrew  J.    Keegan     Treai 

Central  Trust  &  Savings  Co..  Philadelphia,  EstAbllshe 
1903.  Capital,  $750,000;  surplus  an.t  profits.  $344  S4C 
deposits.  $2,710,660.  H.  M.  VanCoUTt.  Pit--  ;  I  '.  -  .- 
Walton.     V.     Pres.;     F.    G.    Helinbold,     Sec:     c     J.    Crafl 

Colonial  Trust  ro.,  Philadelphia.— Established  1899.     Cap 
ital.    $250,000;    surplus  and   profits.    $202,420;    deposits.   $026. 
John    O.    Gilmore.    Pres.;    Wm.    K.    Haupt, 


Mortgage     Trust     Co.,     Philadelphia.— Established     1SS6 

Capital.     $500,000;     surplus    and    profits.     $201. 72t>;     deposits 

ty.     PhiladeJphia.--Estab-    $3,180,000.      Jas.    A.    Develln,     Pres.;    G.     C       Purves       V 


$1.098, chiO;   deposits,   $13,350,000,      Howard  W.  Lewis,  Pres. 

Henry    B.    Bartow.    Cashier;   O.   E.   Weiss.    Assistant   Cashier.     $477. .'110 

First     National     Bank,     Philadelphia.— Established     1S03.    and    Tre; 
Capital,    $1.iiimmjoo;    surplus    and    protits,    $770,376;    deposits, 
$10,827,336.      J.    Tatnall    Lea,    Pros.;    E.    W.    Clark,    Jr.,    V. 
Pres.;     Kenton     Warne,     (ashler;     Chas.     H.    James,     Asst. 
Cashier. 

Fourth  Street  National  Bank,  Philadelphia.  —Established 
1SS6.  Capital,  $3,000,000;  surplus  and  profits,  $5,061,200; 
deposits,  $19,658,550.  R.  H.  Rush  ton,  Pres.;  Francis  L. 
Potts  V.  Pres,;  E.  F.  Shanbacker,  Cashier;  W.  Z.  McLear, 
Asst.    Cashier. 

Franklin  National  Bank,  Philadelphia.— Established  1900. 
Capital,  $1,000,1100;  surplus  and  profits.  $1,819,396;  de- 
posits,   $25.0SS,0OO.      J.    R.    McAllister.    Pres.;    E.    P.    Pass-    $00 

more,    Cashier;    O.    V.    Thaekara,    L.   H.    Shrigley,    Assistant        Columbia    Avenue    Trust     Co..     Philadelphia.— Established    pewits      $010  000 V*   Wm 
Cashiers.  1886.      Capital.    $400,000;    surplus    and    profits.    $206,000;    do-     Secretary    and    Treasure 


H.    Ash  ton,    Secretary   and  Trei.*,...* 
Merchants     Trust     Co.,      Philadelphia.— Capital       $500  000 
surplus  and   profits.   $105,941;    deposits,    $1,466,316.     Jos'.   R 

Early, 


Rhoads,    Pres.;    John    F.    Lewi., 
nd    profits.     $47,840;     deposits.     Secretary;   Horace  B.  Pearson.  2nd    V.  Pres."and  Tr 
Pres.;    J.    S.    Crawford,    Sec 


*nr».,    ii.    13.  Tener,    Secretary    and   Treasurer. 

The  National  Deposit  Bank,  Philadelphia.— Established 
190a.  Capital,  $200,000;  surplus  and  profits,  $200  000 
John  F.  Finney,  Pres.;  W.  R.  Paul,  A.  C.  Woodman  V 
Prests.;   Wm.  B.  Vrooman,   Cashier. 

Northern  Trust  Co..  Philadelphia.— Established  1871 
Capital.  $500,000;  surplus  and  protits,  $825,350;  deposits 
$6,544,380.  W.  Fred'k  Snyder,  Pres.;  E.  I.  Sttlltee  V 
Pres.;    W.    II.   Curtis,   Jr.,    Secretary    and   Treasurer 

North  Philadelphia  Trust  Co.,  Philadelphia.  —  Esinblished 
1008.  cjW^al.^$150,o00;  surplus  and  profits,  $23,450;  de- 
Gordon,    Pres.;    Lee    Sowden, 


lvji; 


Lelth, 


Kensington      National      Bank,      Philadelphia.      Established  posits,     $1.011"), 890.      John    K.    Cumins.     P 

Capital.    $250,000:    surplus    and   profits.    $240,130;    de-  V.    Pres.;    Walter    Scott,    Sec    and    Treas. 

$1,040,210.      Edwin    A.   Landell.    Pres.;    Lewis   Davis.  Commercial    Trust    Co.,     Philadelphia — Established     1900. 

William    W.    Price,    Cashier.  Capital,     $1,000,000;     surplus     and     profits.     $1,668,310;     de-    Schlm' 


Northwest©] 
Capital,     $150,000; 
$90,000.       Wm.     Freihofer, 


Manayunk       National       Bank.       Philadelphia.   -Established     posits.   $14,807,700 
1S71.      Cnpllal.    $200,000;    surplus    and    profits.    $280,070;    de 
p.  sits.    $1,748,020.      Edward    II.    Preston,    Pres.;    John    Flan 
agan,    V.  Pres.;    R.  Bruce    Wallace.    Cashier 


Manufacturers    National    Bank.    Philadelph.il 


bell.    Cashier. 

Market    Street    National    Bank,    Philadelphia.—  Es 
1887.       Capital.     $1,000,000;     surplus     and     profits. 
deposits,    $7, 76o.000.      Geo.    H.    Earle.     Jr.,    Pres.; 
Sullivan.   V.  Pres.:  Wrn.  P.  SInnett.  Cashic 


Pres.;  T.  DeWitt  Cuyler. 
v.    Pres.;    Wm.    S.    Kills,    sec;   j.    H.    Mason,    Treas. 

Commonwealth     Title,     Insurance     &     Trust     Co.,     Phila- 
delphia  Established      1SS6.        Capital.      $1,000,000;      surplus 

and     profits,     $1,151,950:     deposits.     $6,874,770.       Henry     M. 


Continental  Title  &  Trust  Co.,  Philadelphia.  -Established 
SOS.  Capital.  $500,000;  surplus  and  profits.  $185,760;  de- 
posits. $3,549,820.  T.  M.  Dalv.  Pres.;  John  McGlInn.  V. 
'res.;    J.    F.    Skellv.    Sec    and    Trens. 

Empire     Title     &     Trust     Co.,     Philadelph 


Pennsylvania  Co.  for  Insurance  on  Lives  and  Granting 
Annuities,  Philadelphia.— Established  1S12.  Capital.  $2 - 
OtlO.OOO;  surplus  and  profits,  $3,242.7000;  deposits,  $20  356- 
000.  0.  S.  W.  Packard.  Pres.;  Lewis  A.  Bal  V  Pres  ■  J 
J.  R.  Craven.  Sec;  A.  V.  Morton.  Treas 

Pennsylvania  Warehousing  and  Safe  Deposit  Co.,  Phila- 
delphia— Established  1S72.  Capital,  $441,000;  surplus  and 
profits,  J598.530;  deposits,  $43S,550.  Geo.  H.  Earle.  Jr.. 
Pros.;    Wm.     Rommell,    Jr.," 


Merchants       National       Bank,       Philadelphia.      Established     1905.       Capital.     $250,000.       Will 
Capital.    $H00.0iiO;    surplus    and   profits.    $766,566;    de-    McGarvey.    V.    Pres.;    R.    R 
ts.    $13,956,859.      F.    W.    Ayer,    Pres.:    Hartman    Baker, 
Pres.;    Wm.    A.    Law,    Cashier;    T.    W.    Andrew 


1S80 


Cashier. 

National  Bank  of  Germantswn.  Philadelphia. — Estab'ishd 
1814.     Capital.  $200,000;  surplus  and  profits,  $1,006,045;  de- 
posits,   $2,391,141.     Canby  S.  Tyson.   Pres.; 
V.    Pres.;    Romaine    Kevser,    Cashier. 

National  Bank  of  the  Northern  Liberties 
Established    1810.       Capital.     $500,000;     surplus    and    profit! 
$806,680;     deposits.     $1626,410.       Jos.     Moore,     Jr..     P-es 
Edgar   S.   Kromer.    Cashier;   Frank    M.    Hardt.    Asst.    Ca-hi-: 

National  Deposit  Bank.  Philadelphia.  Established  190; 
Capital.  $200,000;  surplus  and  profits.  $200,000.  J.  I 
Finney,    Pres.;    A.   C.    Woodman.   Wm.   R.    Paul,   V.   Prests 


Richard    Y.    Cook. 
Established     Se"e*a7i    -v"    M-  Bright,   Treasurer. 

■es.;     P.    J.         Philadelphia    Mortgage    and    Trust    Co.— Established    1S96 

....    Treas.  Capital,     $500,000;     surplus    and    profits.     $97,010;    deposits. 

Equitable     Trust     Co.,      Philadelphia.— Established      1890,     $722,580.      R.   T.   McCarter,    Pres.;   C.   R.    Miller,    Secretary 

\sst.    Capital.    $1,000,000;    surplus   and  profits.    $288. S70;    deposits      r 


Harrlty, 


$4,271,800.       Howard    B.    French.     Pres, ;     Wm 
.  Pres.:   F.  J.  Johann.   Secretary  and  Tr 
Excelsior     Trust     and    Savings     Fund     Co.,     Philadelphia. 
Thos.  B.  Homer.     Capital.     $180,000;    surplus    and    profits.     $20,000;     deposits. 

$800,000.      A.    C.    Patterson.    Pres.;    Geo.    Egolf,    V.    Pres.; 

F.    W.    Price.    Secretary    and    Treasur 
Fidelity      Trust      Co.,      Philadelphi 

Capital,     $2,000,000;     surplus     and     profits.     $7,564,000; 

nosits.     $25,000,000.      R.    Ellis.    Pres.:    William    P.   Gest, 

Pres.;  Jos.  McMorrls,  Secretary;   Robt.  M.  Scott.   Treasi 
Finance    Co.     of    Pennsylvania,     Philadelph: 


Philadelphi' 


Gill,    Trea 

Philadelphia     Saving     Fund      Society Established     1816 

Surplus  and  profits.  $7,151,000;  deposits.  $80,001,000.  G 
C.  Purves,  Pres.;  J.  M.  Wlllcox.  V.  Pres.;  S.  Woodward 
Secretary    and    Treasurer. 

Philadelphia    Trust,     Safe    Deposit    and    Ins.     Co.— Estab- 
lished   1S09.      Capital,    $1,000,000;    surplus    and    profits     $3- 
Established      1866      ^O.IOO;    deposits,    $8,625,000.      W.    L.    DuBois.    Pres.;'    Ed- 
de_    mund  D.  Scholey.  Sec  and  Treas. 

v  Provident    Life    and    Trust    Co.,    Philadelphia.— Established 

rer      1S65.      Capital.     $1,000,000;    surplus    and    protits,     £-1,288  5(Xf 
bed    '^'Posits.     $10,030.0.10.        Asa     S.     Wing,     Pres,         " 


Crests 


Wr 


B.    Vr 


Cashi 


Walter    Bortou, 


National  Security  Bank,  Philadelphia.— Established  1S71  , 
Capital.  $250,000;  surplus  and  profits,  $581,120;  deposits. 
S2.778.5RO.  Philin  Do-it,  Pres.;  Geo.  Kessler.  V.  Pres.; 
J.   H.  Prlpps,   Cashier. 

Ninth     National     Bank.     Philadelphia.      Established     1885.    dle 
Capital.    $300,000;    surplus    and    profits.    $420,010;    deposits 
$2,382,530.     James    E.    Mitchell.    Pres.;   Jos.  T.    Pearson,    V 

Northern  National  Bank,  Philadelphia.—  Established  1890 
Capital.  $200,000;  surplus  ami  profits,  $17::. 560;  deposits, 
$1,442,610.    B.    R.    Watson.     Pres.;    H.    E.    Glllingham,     V 


Brown,    Joseph     Ashbrook. 
Sec;  Samuel  H.  Troth,  Treas. 

Real  Estate.   Title  Insurance  and  Trust  Co.,   Philadelphia. 

-  -Established      1876.       Capital.      $1,000,000;      surplus      and 

profits,     $481,550:    deposits,    $3,964,550.      Joseph    L.    Caven, 

"     Renshaw.    V.    Pres.;    C.    S.    King.    Secretary; 


Be 


shier- 


Northwestern  National  Bank,  Philade'phpia,  Established  nn 
1886.  Capital.  ..200.000;  surplus  and  profits,  $430,540;  de-  *'*• 
posits,    $2,400,000.     Louis  J.    Bauer,    Pres.;    E.   A.   Schmld 


Capital.  $3,403,200;  surplus  and  profits,  $1,527,000; 
deposits.  $1,542,500.  G.  H.  Earle,  Jr..  Pres.;  C.  William 
Funk,    Secretary    and    Treasurer. 

First     Penny      Savings      Fund.     Philadelphia. — Established 
1888.      Surplus      and      profits.     $20,925:      deposits.      $742,260. 
John     Wanamaker.     Pres.;     Samuel    M.    Clement.     J.     McCar- 
Alex.  Gamble.  Treas.;   H.  J.  Jones.  Sec 
Fox    Chase    Bank,     Philadelphia.— Established    1808 
al.    $50,000;    surplus    and    profits.    $47,990;    deposits, 
)0.     R.  Y.  Filbert.    Pres.;  II.  B.   Worrell,    v.   Pres. 
enee.   Cashier. 

Frankford    Real    Estate,    Trust    and    S.    D,    Co.,    Philadel-         Safety  Banking  and  Trust  Co.,   Philadelphia —Established 

tin.— Established     1888.       Capital      *  125  P00;      surplus     and     ifton.      Capital.      $50,000;     surplus   and     profits.    $.34,270;'  de- 

deposits,    $1.5fiG.2361     John     R.     Lenmng.    posits,   .$339,754.      E.    J.   Donnelly,    Pres.:    L.    M.    Martin     V 


,    &'.    Renshaw,    Treasi 

r-  Real    Esta-te    Trust    Co.,    Philadelphia Established    1SS5. 

-<L«P"    ^Plta1.     $1,500,000;      surplus    and     profits.     $1,500,000;      de- 
'•'■-    [.-.sits.   $7,000,000.     Frank  K.   Hippie.    Pres.:   S.  F.   Houston 
V.     Pres.;      W.     R.     Pliiller,      Secretary;      W.     F.     North, 
Treasurer. 


J.  G. 


8100,1 


We 


H.    Bn 


V.   rri 


Sec 


Pres.:    Jos.    Channon.    Cashier. 

Penn     National     Bank,     Philadelph 
Capital.    $500,000;    surplus    and    profits.    $953, ISO;    deposit; 
$5,943,990.      Samuel    S.    Sharp.     Pres.;     Henry    G.     fUlfton, 
Cashier:     H.     C.    Beitzel,     Asst.     Cashier. 

Philadelphia  National  aBnk.— Established  1803.  Capital. 
$1,500,000;  surplus  and  profits.  $2,572,020;  deposits,  $24- 
730.330.  N.  P.  Shortrldge.  Pies.;  Lincoln  Godfrey.  V. 
Pres.;  H.  J.  Keser.  Cashier;  Horace  Forteseue,  Asst. 
Cshier. 

Quaker    ^ty    National    Bank.     Philadelphia,— Established     f. 
1S89.      Capital.    $5110.000;    surplus    and    profits.    $384,800;    de-     ''np'J [' V'     * DUU: 
-t.i.rv.-iT.        !>,-,-«=   ■       w        it       *-i.4.i.>,.i-Pi. 


Franklin      Trust      Co..      Philadelphia.— Established      1904.    tablisbert-    1854 
Estab'isbed     1S2S.    Capital.     $200,000:     surplus    and    profits.     $50,000;     deposits,    $6,311,770.     S 
$454,000.      A.    J.    Speese,    Pres.;    Wm.    Ivens,    V.    Pres 


Treai 


German- American    Title    and    Trust    Co.,     Philadelphia. — 
Established     1885.       Capital.     $500,000; 
S143.550;    deposits.    $1,864,000.      Wm.    D 

R.    Dick.    Samuel    BIddle.    V.    Prests  ;    F.    H.    Hahn.    Secre 
tary   and  Treasurer. 


T.  Crankshaw,   Treas.;     n-es.;  J.  F.  Harris,  Jr.,  Sec;  H.  E.  Wabrath,  Cashier 

Saving    Fund    Society    of    Germantown.    Philadelphia.—  Es- 
Surplus     and     profits.     $533,500;     deposits, 
Dennison,    Pres.:    J.   J.    Henry.    V.    Pres^ 
P.   Morris.    Secretary;   Chas.    A.  Spiegel.    Treasurer. 
Tacony   Trust    Co.,    Philadelphia.— Established    1892.     Cap- 
nod' '''''.'.fits      i'j1.1*    sr■'~•■■'■r•,~,-■    surplus    and    protits,    S88,ifift;    deposits,    $570,- 


posits,     $2,525,000.       Jacob     E.     Ridgw 
Clark.    V.    Pres.;    W.    D.    Rrelsford,    Cashier. 

Ridge  Avenue  Bank,  Philadelphia — Estab'ished  1899 
Canital.  $150,000;  surplus  and  profits.  $00.86'"!;  deposits 
$767,710.     G.    A.   Muller 

Gardner.    Cashier;    J.   E.    Richards.    Asst.  Cashier 


1879.     surplus  and  profit 
Germantown    Trust     Co.,     Philadelphia-    -Established     1880.     Miller.    Pres.;    Everett    ' 
plus    and     profits.     $570,790;     deposits 
Edw.     Mellor.      Pres. ;      Wm .     H.      Haines.     V 
•es,:   Wm.   T.  Murphy,    Secretary   and  Treasurer. 
Cirard    Avenue    Title    and    Tru=t     Co..     Philadelphia. — Es 
blished     1905.        Capital.      $200,000;     surplus     and     profits 
■    Richard    v'. "'Filbert!'  PresT;     *1™.rHK>;      deposits.      $350,000.      G.     W.    Bodyhonse.      Pres. 


Jacob   S.    Disston,    Pres.:    Wrn,    IT.    Houston.    V.    Pre*.; 
B-obt.  J.  Johnson,    Secretary;    W.    M.  Churchman,   Treasurer. 
Theodore    Starr    Savings    Bank,    Philadelphia. — Established 
$186,413.     N.  D. 


R.    F.    Welsh.    Sec- 


•^tablished     1865.     Spl 


John    II.    Ga 


Tho 


Reilly,    V.    Pn 


Second    National    Bank,     Philadelph 
•  ap!tal,     $280,000;    surplus    and    profit: 
$1,894.  ISO.       Benjamin     Rowland.     Pres.;     Chas, 
Cashier. 

Sixth  National  Bank  Philadelphia.— Established  1S64. 
Capital.  $150,000;  surplus  and  profits.  $220.0:10;  deposits. 
$1,205,340.  Wm.  S.  Emlev,  Pres.;  George  May,  V.  Pres.; 
Daniel    Balrd.    Cashier. 

Southwark      National      Bank,      Philadelphia Established 

1825.  Capital.  $2..0.000;  surplus  and  profits,  $141,000;  de- 
posits, $1,130,000.  John  B.  Harper.  Pres.:  F.  V.  Bon- 
nafifon,  V.  Pres.;  W.  W.  Foulkrod,  Jr.,  Cashier;  John  W. 
i  oleman,    Asst.    Cashier. 

Tenth     National     Bank,     Philadelphia Established     1885. 

Capital.  $200,000:  surplus  and  profits,  $83.C20;  deposits, 
$983,130.  John  K.  Cumin?.  Pres.;  B.  J.  Woodward,  V. 
Pres.:    Walter    Scott.     Cashier. 

Textile  National  Bank.  Philadelphia. — Established  1904. 
:  apital.  $200,000;  surplus  and  profits.  $56,000;  deposits, 
$300,000.  Henry  Ruetschlln.  Pres.;  W.  S.  Leib.  V.  Pres.; 
Chas.  F.  Kolh,  Jr.,   Cashier;  J.  M.   Ma-loi  -     Asst.  Cashier. 


tod    Treasurer. 
Girard       Trust       Co.,       Philadelphia.— Established       1836.    Brengl 
Lee'     Capital,     $2,500,000;     surplus     and     profits.     $9,391,620;     de-    Brengl 


retary;    R.    R.    Haydock.    Treasurer. 

Tradesmen's    Trust    Co. ,     Philadelphie 

Capital.     $250,000;     surplus    and     profits, 

$1,792,560.      S.    n.    Ashbrldge,    Pres.;    I 

tary;    Lewis    K.    Brooks.    Treasurer. 

Trust    Company    of    North    America,    Philadelphia. — Estab- 

~      ital.    $1,000,000;    surplus   and    profits.    $270.- 

'137,500.      Adam    Stull.     Pres.;    Henry    G. 

;.;    C.    P.    Lineaweaver,     Secretary;    H.    G. 


See: 


E.    B.    Morris, 
n.    C.   J.    Rhoads.    V.    Pn 
J.    Rhoads, 


United    Sec.     Life    Ins.    and    Trust    Co,     of    Pennsylvania, 
Edw.    S.    Page.     Philadelphia,      Established     1887.      Capital,     $1,000,000;    sur- 
plus   an!    profits,    $675,770;    deposits,    $1,659,410.      Wra.    M. 
Philadelphia. —    Coats.    Pros.;   Poel   Cook,    V.    Pres.;    C.   F.  Banks,    Secretary 


Guarantee    Trust    and    Safe    Deymsit    Co, 
Esinblished    1871.    Capital,    $1,000,000;    snrnlns    and    profits,    and  Treai 
S572.57S:    deposits.    $6,431,520.      Richard     Y.     Cook.     Pres.:        West     End     Trust     Co.,     Philadelphia.— Established     1S9 
H.   J.    Delany.    V.    Pres.;    H.    E.    Young.    Secretary;    H.    J.    Capi'  ■'     M, 000. 000;  surplus  and  profits,  $1,050000-  deposit 

$4,800,000.      Horace    A.    Doan.    Pres.;    J.    T. 'Richards,     1 

Pres.;  Chas.  E.  Wolbert,   2nd  V.  Pres.  and  See.  and  Treat. 

Western      Saving      Fund      Society,      Philadelphia. — Estab 


Peiany.    Treasurer. 

Hamilton  Trust  Co..  Philadelphia.. — Established  1901. 
Capital.  $30,000;  surplus  and  nroflts,  $91,411:  deposits. 
•*1. 170,000.  R.  C.  Fnirlamb.  Pres.;  Henry  Brooks.  V 
Pres.;    Abraham    Pyle.    Seeretan     and    Treasurer, 

Industrial  Trust.  Title  and  Sivimrs  Co.,  Philadelphia  — 
[.  S350.000;  surplus  and  profits. 
.000,  John  G.  Carruth.  Pres.: 
'res  :    John    S.   Bowker,    Secretary 


inblished     18H9. 
>,00;      dem 


.!   1847.     Surplus   and   pro 
78,000.      C.    Stuart    Patterson, 
iecretary   and   Treasurer. 
West    Philadelphia    T.     8c    T. 


I.   Wood.    T 


Co.,  Philadelphia.— Estab- 
uirplus  and  profits,  $250.- 
Z.  Ziegler.  Pres.;  Augus- 
rests.;   Ralph  1.  Levering. 


Union  County 

ire  miles,   316;   population,   17,592.) 


Union  county,  near  the  center  of  the  State,  is  limited  in  area  and 
has  four  banks.  Two  of  these  are  located  at  Lewisburg,  the  county 
seat,  having  over  3,500  population.  These  are  the  Union  National  Bank 
and  the  Lewisburg  National  Bank.     The  other  banking  town  in  Union 


county  is  Mifflinburg, 
Mifflinburg  Bank.  De 
succeeding  columns: 


.vhich   has   two   banks,    the  Farmers  Bank  and 
criptions   of  these   banks   will   be   found   in   the 


Union    National  Bank   of 
Lewisburg 

The  Union  National  Bank  of  Lewisburg  was 
established  in  1865  as  a  national  bank,  previous 
to  which  time  it  was  a  State  banking  institu- 
tion, its  name  being  the  Lewisburg  Deposit 
Bank,  and  as  such  was  originally  established 
in  1858.  The  bank's  capital  is  $100,000;  surplus 
and  undivided  profits,  $130,000;  deposits,  $425,- 
000;  circulation,  $60,000,  and  loans  and  discounts, 
$500,000.  The  bank  is  earning  20  per  cent  on  its 
capital  stock  and  paying  8  per  cent  per  annum. 

Mr.  J.  Thompson  Baker  is  president  and  Mr. 
H.  C.  Wolfe  is  vice  president.  Mr.  J.  K.  Kremer 
is  cashier. 

Mr.  Baker  is  a  prominent  attorney.  He  is  one 
of  the  founders  of  Wildwood.  New  Jersey,  and 
is  president  of  the  Lewisburg  Water  Company 
and  interested  in  granite  works  in  Maine. 

Mr.   Wolfe  is  a  prominent  lumber  operator. 

Mr.  Kremer  was  born  in  Lewisburg  and  re- 
ceived his  education  at  the  Lewisburg  Academy 
and  Bucknell  College.  For  twenty-four  years 
he  was  bookkeeper  for  the  Union  Furnace  Com- 
pany. He  became  cashier  of  the  bank  upon  its 
reorganization  in  1878,  which  position  he  has 
held  ever  since.  He  is  also  treasurer  of  the 
Lewisburg  Water  Company. 

The  directors  are:  J.  Thompson  Baker;  H. 
Eyer  Spyker,  coal  dealer  and  proprietor  of  the 
Lewisburg  Opera  House;  J.  F.  Vanvalzah,  re- 
tired capitalist;  W.  S.  Halfpenny,  woolen  manu- 
facturer; William  M.  Dreisbach,  wholesale  and 
retail  hardware  dealer;  H,  C.  Wolfe;  J.  K.  Kre- 
mer, Charles  Steele,  wholesale  lumber  operator; 
Abram  Fairchilds,  farmer,  and  Dr.  William 
Leiser,  Jr.,  and  Wm.  R.  Follmer,  attorney. 

The  bank  owns  its  own  building,  a  very  hand- 
some stone  structure,  which  was  erected  in 
1900,  at  a  cost  of  $27,000.  It  is  located  in  the 
principal  part  of  Market  street  and  is  33x74  feet 
in  dimensions  and  contains  a  very  large  lobby 
and  general  banking  room,  directors*  room, 
president  and  cashier's  office,  two  vaults,  two 
coupon  rooms,  wardrobes,  etc. 

The  front  of  the  bank  is  an  architectural 
beauty  and  it  is  said  that  no  bank  building  in 
the  State  possesses  a  front  which  is  as  attrac- 
tive as  that  of  the  Union  National  Bank  of  Lew- 
isburg. '  ,Tf 


UNION   NATIONAL   BANK,    LEWISBURG. 


Farmers  Bank,  Mifflinburg — Established  1SS9.  Capital, 
$50,000;  surplus  and  profits,  $30,000;  deposits,  $145,000. 
J.  K.  Kelsll,  Pros.;  Aaron  Klose,  V.  Pres.;  H.  M.  Wolf, 
Cashier. 

Mifflinburg  Bank,—  Established  1S72.  Capital.  $64,000; 
surplus  and  profits,  $76, ."oil;  depusits,  W,:,. Into.  Horace  P. 
tllover,  Pres.;  John  Reighard,  V.  Pres.;  John  W.  Lincoln, 
Cashier. 

Lewisburg  National  Bank.  —  Established  1S53.  Capita], 
$100,000;  surplus  and  prouts,  $140,400;  deposits,  $303,500. 
D.  Bright  Miller,    Pres.;  John  E.  Bucner,    Assistant  Cashier. 


Venango  County 

(Square  miles.    671;    population.    49,648.) 


Venango  is  in  'he  northwestern  section  of  the  State.  The  history 
of  petroleum  production  is  the  history  of  Venango  county.  Much  oil  is 
still  produced  there  and  is  still  the  source  of  the  county's  wealth. 
There  are  thirteen  barks  in  the  county,  five  being  at  Oil  City,  five  at 
Franklin,  two  at  Emlenton  and  one  at  Clintonville.  Those  in  Franklin 
are  the  Franklin  Trust  Company,  First  National,  Lamberton  National, 


Exchange  Bank  and  Franklin  Savings  Bank.  At  Oil  City  are  Citizens 
Banking  Company,  Lamberton  National,  First  National,  Oil  City  Na- 
tional and  Oil  City  Trust  Company.  At  Emlenton,  the  First  National 
and  Farmers  National,  and  at  Clintonville,  the  First  National.  These 
banks   are  described   more  in  detail  in  the  following  columns: 


Franklin  Trust  Co.  of 
Franklin 


Franklin  is  the  capital  of  Venango  county.  1\ 
is  a  very  interesting,  pretty  kind  of  a  town, 
rather  level,  situated  on  the  Allegheny  river, 
ten   miles   south   of  Oil   City. 

Franklin  itself  is  well  located  in  the  heart  of 
the  old  original  oil  field,  and  is  the  home  ol 
many  men  who  made  fortunes  in  oil  and  who 
have  retired  from  business.  The  population  is 
10,000.  It  has  well  equipped  stores,  first-clasb 
hotels,  several  important  manufacturing  con- 
cerns and  five  banks.  It  is  a  rich  little  town, 
the  total  of  the  resources  of  its  banks  being 
about    $5,000,000. 

The  five  banks  of  the  town  are  sound,  strong 
institutions,  and  against  none  of  them  is  any 
criticism  offered  by  anyone.  If  they  err  at  all 
it  is  on  the  side  of  conservatism. 

Like  many  other  Pennsylvania  cities,  banking 
in  Franklin  was  at  first  and  for  many  years., 
carried  on  by  private  bankers,  who  in  very  re- 
cent years  have  organized  their  banks  into 
stock  companies,  securing  either  national  or 
state    charters   for    them. 

The  Franklin  Trust  Company  is  one  of  these. 
It  was  organized  as  a  trust  company  in  1903. 
succeeding  the  International  Bank,  a  private 
institution,  which  had  been  organized  in  1S72  to 
take  over  the  banking  business  of  James  Bleak- 
ley,  who  began  business  in  Franklin  in  1849. 

Mr.  Bleakley  was  one  of  Franklin's  most  val- 
ued citizens.  As  a  boy  he  worked  on  a  farm 
near  Franklin,  and  his  first  business  occupation 
aside  from  farming  was  the  starting  of  a  news- 
paper named  The  Democratic  Arch,  the  first 
newspaper  Franklin  ever  had.  Later  he  started 
a  general  store,  and  in  connection  with  this  be- 
gan the  business  which  made  him  famous  as 
one  of  the  ablest  men  in  Western  Pennsyl- 
vania. 

In  1849  he  erected  a  stone  building  on  Liberty 
street,  Franklin,  in  which  he  established  his 
bank,  continuing  the  store  in  its  old  quarters. 
This  move  was  made  necessary  by  the  demands 


of  his  banking  business.  In  1863  Mr.  Bleakley 
organized  the  First  National  Bank  of  Frank- 
lin, selling  out  his  interest  in  that  in  1870  to  the 
Plumers,  who  in  turn  sold  their  stock,  the  large 
controlling  interests,  to  the  Franklin  Trust 
Company,  which  is  managed  by  Mr.  James 
Bleakley's  Sons. 

When  Mr.  James  Bleakley  retired  from  the 
First  National  he  resumed  private  banking, 
starting  the  International  Bank,  which  is  gen- 
erally known  as  the  Bleakley  Bank,  and  which, 
as  is  indicated  above,  was  changed  into  a  trust 
company  in  1903,  under  the  style,  "The  Franklin 
Trust  Company,"  which  has  a  capital  of  $500,- 
000,  surplus  and  undivided  profits  of  $130,000,  de- 
posits of  $1,200,000,  trust  business  of  $400,000  and 
total  resources  of  $1,800,000.  Dividends  at  the 
rate  of   3   per   cent   semi-annually   are    paid. 

The  officers  are:  President,  O.  D.  Bleakley; 
vice  presidents,  H.  C.  Crawford  and  S.  A.  Mi- 
geath;  secretary  and  treasurer,  E.  Bleakley;  as- 
sistant secretary,  John  M.  Wilson;  assistant 
treasurer,  W.  E.  Ross;  directors,  O.  D.  Bleak- 
ley. W.  J.  Bleakley,  A.  C.  Crawford,  S.  A.  Mi- 
geath,  Gen.  Charles  Miller,  T.  B.  Gregory,  Dr. 
J.  W.  Leadenham,  George  Malloney,  E.  W. 
Snook,  H.  M.  Wilson  and  J.  S.  Coffin. 

The  business  of  the  Franklin  Trust  Company 
is  managed  in  a  conservative,  yet  wide-awake 
policy,  a  reserve  of  never  less  than  25  per  cent 
being  maintained.  This  company  and  its  pre- 
decessors have  played  an  important  part  in  the 
growth  of  Franklin.  The  company  is  planning 
to  erect  a  new  bank  structure  this  year,  a 
building  that  will  cost  $35,000  and  will  be  de- 
voted exclusively  to  the  business  of  the   bank. 

President  O.  D.  Bleakley  was  born  in  the 
building  now  occupied  by  the  Franklin  Trust 
Company,  and  received  his  education  in  Ger- 
many. The  esteem  in  which  Mr.  Bleakley  is 
held  by  his  fellow  Franklinites  is  indicated  by 
the  fact  that  he  has  been  treasurer  of  the  cltj 
of  Franklin  for  25  years,  and  but  once  was 
there    an    opposition    candidate   nominated. 

Mr.  Bleakley  is  a  stockholder  and  officer  in 
many  corporations.  He  has  also  been  executor 
and  manager  of  the  John  McKeown  estate  of 
Washington,  Pa.,  since  1893.  This  estate  is 
valued    at    several    million    dollars. 


Citizens  Banking  Co. 
of  Oil  City 


If  one  were  asked  to  point  out  the  one  special 
prominent  characteristic  of  the  Citizens  Bank- 
ing Company  of  Oil  City  he  would  undoubtedly 
say  that  up-to-dateness  is  that  characteristic 
Scarcely  secondary  would  be  the  characteristics 
of  vim,  vigor  and  vitality.  Although  this  in- 
stitution began  business  as  recently  as  May 
1,  1902,  it  already  has  deposits  of  over  $719,000 
and  total  resources  reaching  the  very  hand- 
some aggregate  of  $846,000.  Three  (3)  per  cent 
semi-annual  dividends  have  been  paid  and  sur- 
plus and  undivided  profit  account  of  $26,784  ac- 
cumulated. The  steady  growth  of  the  institu- 
tion is  illustrated  by  the  following  statement: 
Depositors.  Deposits. 

May,    1902    72  $34,000 

May,    1903    1,140  353,000 

May,    1904    1,987  486,000 

May,    1905    2,542  630,000 

Nov.    1905     3,123  719,24i 

The  bank  has  averaged  75  new  accounts  per 
month  since  it  began  business.  One  of  the 
strong  features  of  this  institution  has  always 
been  the  forceful  quality  of  its  advertising,  this 
being  among  the  most  attractive  bank  litera- 
ture put   out   anywhere   in   the   country. 

The  officers  are:  President,  H.  M.  Nichols, 
who  is  also  a  director  of  the  Manufacturers 
Light  and  Heat  Company  of  Pittsburg:  vice 
president,    O.    H.    Strong,    who   is   vice   president 


of  the  Manufacturers  Light  and  Heat  Company. 
The  cashier  is  F.  C.  McGill,  who  for  eleven 
years  was  connected  with  the  Lamberton  Na- 
tional Bank  of  Franklin  and  held  the  position 
of  assistant  cashier  of  that  institution  when 
he  resigned  to  accept  his  present  office.  The 
assistant  cashier  is  R.  M.  Nichols,  who  has 
been  with  the  institution  since  the  day  it 
opened  for  business. 

The  directors  are:  O.  H.  Strong,  capitalist; 
E.  V.  D.  Selden.  of  Crystal  Oil  Works;  Fred  N. 
Chambers,  president  Chambers  Hardware  Com 
pany;  Henry  McSweeney,  attorney.  National 
Transit  Company;  E.  C.  Beatty,  of  Oakwood 
Rose  Gardens;  John  B.  Smithman,  capitalist; 
S.  L.  Maxwell,  of  Welker  &  Maxwell;  E.  J. 
Curran,  physician  and  surgeon;  D.  L.  Trax,  of 
Kramer  Wagon  Company;  W.  J.  Magee.  Flour 
and  Feed  Merchant,  and  H.  M.  Nichols,  presi- 
dent Citizens  Banking  Company. 

The  bank  is  located  in  the  district  known  as 
South  Side,  which  is  across  the  river  from  the 
central  business  part  of  the  city,  a  city  in  itself. 

The  banking  room  is  tastefully  decorated, 
well  lighted,  and  in  it  are  to  be  found  many 
conveniences  to  be  found  in  but  few  other  bank- 
ing rooms  in  the  country.  The  greatest  amount 
of  protection  is  afforded  deposits  and  one  of  the 
most  complete  and  up-to-date  systems  of  book- 
keeping and  accountancy  is  maintained.  The 
vault  is  of  armor  plate  steel  of  the  latest  design, 
the  methods  of  conduct  of  the  bank,  as  well  as 
the  success  that  has  come  to  it,  impress  one 
with  the  thorough  belief  that  it  is  destined  to 
be  one  of  the  great  banks  of  Western  Penn- 
sylvania. 


R.    G.    LAMBERTON,   President. 

Lamberton  National  Bank 
of  Oil  City 

The  Lamberton  National  Bank  of  Oii  City  is 
the  outgrowth  of  the  Lamberton  Bank,  which 
was  a  branch  of  the  private  banking  house  of 
R.  Lamberton,  banker,  at  Franklin,  Pa.,  estab- 
lished in  1SB9,  who  one  year  later  opened  the 
first  bank  in  Oil  City  under  the  firm  name  of 
R.  Lamberton  &  Co.,  bankers,  which  continued, 
through  several  changes  to  the  Lamberton 
Bank,,  and  in  1900  to  the  Lamberton  National 
Bank  of  Oil  City,  making  a  continuous  succes- 
sion. The  present  vice  president  has  been  con- 
tinually at  the  counter  of  the  bank  for  over  44 
years,  is  still  very  active  in  the  business  of  the 
bank,  and  although  only  in  his  sixty-third  year 
is  no  doubt  the  oldest  active  banker  in  con- 
tinuous service  in  the  western  part  of  the  State. 
The  founder  of  the  Lamberton  Bank  was  R. 
Lamberton,  one  of  those  wide-awake  Irishmen, 
coming  to  this  country  in  1830,  locating  at 
Franklin,  to  try  his  fortune  in  the  new  coun- 
try, and  a  few  years  later  found  him  the  pos- 
sessor of  a  general  merchandise  store  in  Frank- 
lin, with  branches  at  Utica  and  Cooperstown. 
During  the  oil  excitement  Mr.  Lamberton  accu- 
mulated considerable   means.     Mr.   Lamberton's 


LAMBERTO 


popularity  was  so  great  that  without  any  solici- 
tation on  his  part  he  was  chosen  associate  jus- 
tice of  the  county  court  and  sat  on  the  bench 
for  several  years,  after  which  he  devoted  his 
entire  time  to  the  banking  and  mercantile  bust- 
ness.  As  years  passed  along  his  sons  gradually 
became  interested  and  assumed  control  of  both 
li'stitutions,  which  they  have  successfully  man- 
aged, until  to-day  their  name  has  become  per- 
haps' as  well,  if  not  better,  known  in  banking 
circles  than  that  of  any  other  family  in  the 
country. 

The  popularity  of  the  Lamberton  National 
Bank  of  Oil  City  is  found  in  the  fact  that  its 
deposits  are  twice  as  great  than  the  deposits 
of  any  other  national  bank  in  the  city.  The  de- 
posits have  increased  $600,000  since  the  bank  was 
changed  into  a  natiinal  bank. 

The  Lamberton  National  Bank  of  Oil  City  has 
a  capital  of  $100,000,  surplus  and  undivided  prof- 
its $90,000,  deposits  $1,300,000,  total  resources  of 
$1,600,000,  and  4  per  cent  is  paid  on  time  depos- 
its. 

R.  G.  Lamberton  is  president,  S.  H.  Lamber- 
ton vice  president  and  C.  M.  Lamberton  cash- 
ier. The  directors  are  Messrs  R.  G.,  S.  H-,  C. 
M.,  Harry  and  Chess  Lamberton,  the  two  latter 
being  the  president  and  cashier,  and  R.  G.  Lam- 
berton, vice  president  of  the  Lamberton  Na- 
tional  Bank   of   Franklin,    Pa. 

The  whole  time  and  attention  of  the  Lam- 
bertons    is    given    to    their   banking   affairs,    and 


L    BANK.     OIL    CITY. 


to  the  management  of  their  real  estate.  They 
are  owners  of  a  large  amount  of  valuable  realty 
in  both  Oil  City  and  Franklin,  as  well  as  Ve- 
nango  county,   outside    those   cities. 

The  banking  rooms  of  the  Lambertons  are 
large  and  contain  many  features  which  make 
them  models  of  banking  utility  and  safety.  The 
system  of  vaults  used  is  the  finest  in  Western 
Pennsylvania.  The  vaults  are  three  in  num- 
ber, very  large  and  completely  furnished,  with 
automatic  devices.  One  vault  contains  thi 
safety  deposit  boxes  and  a  safe  containing  the 
bank's  cash  reserve.  This  vault  is  automat- 
ically locked  by  triple  time  locks.  In  another 
vault  is  kept  the  money  used  in  the  daily  oper- 
ations of  the  bank.  This  vault  is  also  auto- 
matically locked.  The  third  vault,  which  is  of 
the  same  construction  as  the  others,  contains 
the  books  of  the  bank.  This  system  makes  it 
possible  for  the  bookkeepers  to  keep  their  vauK 
open  to  any  hour  they  please  without  the  cash 
being    exposed. 

The  banking  room  proper  is  40x50  feet,  the 
walls  from  floor  to  ceiling  are  white  marble  and 
the  counters  and  partitions  are  of  solid  mahog  ■ 
any.  There  are  private  offices  for  the  presi- 
dent, vice  president  and  cashier,  customers' 
rooms,  private  office  for  manager  of  the  safe 
deposit  department  and  two  coupon  rooms.  The 
bank  is  located  at  the  corner  of  Center  and  Syc- 
amore streets  in  the  heart  of  the  business  dis- 


trict. 


S.    H.    LAMBERTON,    Vice    Prosiden 


INTERIOR    VIEW    LAMBERTON    NATIONAL    BANK. 


Lamberton  National  Bank 
of   Franklin 

Franklin  and  Oil  City  have  national  banks  or- 
ganized and  named  after  Robert  Lamberton, 
one  of  the  famous  bankers  of  Northwestern 
Pennsylvania.  Both  of  these  banks  are  con- 
ducted by  his  sons  and  grandsons.  Both  are 
strong  institutions,  well  managed  and  earning 
big  profits. 

Mr.  Robert  Lamberton  entered  the  banking 
business  in  Franklin  in  1S59  as  a  private  banker, 
In  1873  his  interest  was  purchased  by  his  son, 
R.  G.  Lamberton,  C.  W.  Gilfillan  and  R.  L. 
Cochran.  Mr.  Cochran's  interest  was  sold  in 
1883  to  W.  J.  and  Harry  Lamberton,  Harry  be- 
coming cashier.  In  1899  the  bank  was  reorgan- 
ized into  the  Lamberton  National  Bank,  with  a 
capital  of  $100,000.  In  1901  Harry  Lamberton 
was  elected  president  and  R.  G.  Lamberton  vice 
president.  In  1903  Mr.  Chess  Lamberton  was 
elected  cashier  and  Mr.  B.  J.  Forsythe  assistant 
cashier. 

The  board  of  directors  consits  of  Harry  Lam- 
berton, R.  G.  Lamberton,  L.  T.  Lamberton,  W. 
L.  Gilfillan  and  Chess  Lamberton.  This  bank  is 
ntly  safe  and  reliable  institution,   and 


never  through  its  long  history  has  it  been 
known  to  embark  in  any  questionable  enter- 
prise. 

The  capital  is  $100,000,  surplus  and  undivided 
profits  $S5,000,  deposits  $938,769.55  and  total  re- 
sources $1,221,994.67.  This  bank  has  a  great  meas- 
ure of  popularity  with  the  public  and  numbers 
among  its  depositors  more  merchants  than  any 
two  banks  in  Franklin.  It  is  the  oldest  bank 
in  "Venango  county  and  the  oldest  in  its  imme- 
diate section  of  the  state. 

The  bank  occupies  its  own  building,  located 
on  Thirteenth  street.  Mr.  Harry  Lamberton 
was  born  in  Franklin  in  1858.  After  graduating 
from  the  Franklin  schools  he  attended  the  Law- 
renceville  school  in  Lawrence,  N.  J.,  on  gradua- 
tion from  which  he  entered  the  Lamberton 
Bank,  which  connection  has  never  been  severed. 
Mr.  Lamberton  is  also  a  director  in  the  Lam- 
berton National  Bank  and  is  interested  in  ex- 
tensive oil  operation  in  Ohio  and  Western  Penn- 
sylvania. 

Mr.  Chess  Lamberton,  cashier,  is  a  son  of  R. 
G.  Lamberton,  president  of  the  Oil  City  National 
Bank.  Mr.  Lamberton  is  also  a  director  in  the 
Lamberton  National  Bank  of  Oil  City,  and  is 
a  director  of  the  Producers  Oil  Well  Supply 
Company. 

B.  J.  Forsythe  is  assistant  cashier. 


First  National  Bank  of 
Franklin 


The  First  National  Bank  of  Franklin  is  a  mon- 
ument of  conservative  and  safe  bank  manage- 
ment. This  reputation  has  been  enjoyed  unin- 
terruptedly since  it   was  established  in  1863. 

Its  president  is  General  Charles  Miller,  one 
of  Pennsylvania's  most  wealthy  and  active  citi- 
zens. 

O.  D.  Bleakley,  president  of  the  Franklin 
Trust  Company  is  vice  president.  The  active 
management  of  the  bank  is  in  the  hands  of  F. 
W.  Officer,  the  cashier,  who  has  been  connect- 
ed with  the  bank  for  thirty-five  years.  F.  M. 
McDonald,  formerly  with  the  First  National 
Bank  of  Erie,  Pa.,  is  assistant  cashier. 

The  directors  are:  Gen.  Charles  Miller,  O.  D. 
Bleakley,  J.  W.  Grant,  Bryan  H.  Osborne,  W. 
E.   Heathcote,  Geo.  C.  Miller  and  F.  W.  Officer. 

The  capital  is  $200,000;  surplus  and  undivided 
profits,  $120,000;  deposits,  $500,000,  and  total  re- 
sources about  $1,000,000.  Dividends  at  the  rate 
of  8  per  cent  per  annum  are  paid.  Since  the 
bank  was  organized  it  has  earned  net  profits  of 
$760,096.40,  and  paid  in  dividends,  $639,900. 

The  confidence  the  public  has  in  this  institu- 
tion is  illustrated  by  the  fact  that  many  of  its 
depositors  have  been  on  the  bank  books  since 
the  bank  was  organized. 

The  bank  has  occupied  since  1868  its  fine 
building  at  Liberty  and  Thirteenth  streets,  the 
most  desirable  location  in  the  city. 


FIRST    NATIONAL    BANK,    FRANKLIN. 


Farmers  National  Bank 
of   Emlenton 

Since  the  Farmers  National  Bank  of  Emlenton 
began  business  in  1900,  its  progress  has  been 
rapid  and  substantial,  its  deposits  in  that  period 
of  time  having  grown  to  $2S5,000  and  the  surplus 
and  undivided  profits  amount  to  $14,750.  Its 
capital  is  $50,000  and  the  officers  are  James  Ben- 
nett, president;  J.  G.  Lamberton,  vice  presi- 
dent; W.  C.  McKee,  cashier,  and  W.  R.  Craw- 
ford, assistant  cashier. 

The  directors  are:  James  Bennett,  hardwaie 
merchant;  J.  G.  Lamberton,  oil  producer;  H. 
Wilson,  oil  producer;  H.  J.  Slicker,  farmer  and 
oil  producer;  E.  J.  Crawford,  farmer  and  oil 
producer;  W.  C.  McKee,  cashier;  Peter  Klinger, 
farmer  and  oil   producer. 


First  National  Bank  of 
Emlenton 


Emlenton  is  a  wealthy  little  town  on  the  Alle- 
gheny river,  located  nearly  100  miles  north  of 
Pittsburg-  and  thirty  miles  south  of  Franklin. 
It  has  two  banks,  woolen  mills  and  several 
large  stores. 

The  First  National  Bank  of  Emlenton  was  or- 
ganized in  1S91  to  take  over  the  business  of  tht 
Emlenton  Bank,  which  had  been  organized  in 
1873  as  a  state  institution,  and  has  a  capital  of 
$100,000,  surplus  and  undivided  profits  of  $133,- 
000,  deposits  of  $550,000,  and  total  resources  of 
$875,000. 

The  officers  and  directors  represent  a  great 
deal  of  wealth.  The  president  is  J.  W.  Row- 
land, of  Franklin,  Pa.;  vice  presidents  are  H.  J. 
Crawford  and  S.  W.  Phillips,  gas  and  oil  oper- 
ators; cashier,  E.  E.  Sloan.  The  directors  are: 
Rowland,  Crawford  and  Phillips.  T.  B.  Gregory, 
a  very  extensive  oil  and  gas  operator;  Harry 
Heasley,  of  the  Devonian  Oil  Company;  C.  &. 
Crawford,  oil  operator;   J.  J.  Gosser,  druggist. 

The  character  of  the  management  of  the  bank 


can  be  understood  when  it  is  known  that  tht 
securities  held  as  an  investment  are  carried  at 
par  value  where  market  value  is  higher  than 
the  par  value.  The  bank  occupies  part  of  the 
two-story  and  basement  brick  building  located 
at  the  corner  of  Main  and  Fifth  streets,  which 
building  is  owned  by  the  bank,  and  in  addition 
to  giving  the  bank  its  quarters  free  of  cost 
earns  6  per  cent  on  $15,000,  at  which  it  is  valued 
and  carried  on  the  books  of  the  bank. 

President  Rowland  was  cashier  of  the  bank 
from  1S73  to  1892,  and  much  of  the  success  of 
the  institution  is  due  to  his  efforts. 

The  present  cashier,  Mr.  E.  E.  Sloan,  was 
born  and  raised  in  Emlenton.  His  first  busi- 
ness was  carrying  messages  for  the  telegraph 
company,  from  which  he  graduated  to  a  clerk- 
ship in  a  general  store.  He  entered  the  bank's 
employ  in  1882  and  has  been  in  the  institution 
ever  since. 

Mr.  Crawford,  Mr.  Gregory,  Mr.  Row- 
land and  Mr.  Heasley  are  among  the  most  suc- 
cessful gas  and  oil  operators  in  Pennsylvania. 
Among  their  undertakings  are  the  gas  company 
of  Morgantown,  "W.  Va.,  and  the  Fairmont- 
Grafton  Gas  Company,  both  of  which  were  very 
profitable  propositions.  Four  per  cent  is  paid 
on  time  deposits. 


First  National  Bank,  Clintonville. 
Capital,  $25,000;  surplus  and  profits,  $6 
570.  J.  M.  McKee.  Pres.;  D.  C.  Kohl 
M.   McKee.   Cashier;   H.  S.   McKee.    Assis 

Exchange  Bank,  Franklin. — Establish 
$100,000;  surplus  and  profits.  $139,720 
C.  Ileydrick,  Pres.;  D.  Grimm,  V.  Prf 
Cashier;    E.   K.    Myers,    Assistant  Cashit 


n.  Capital, 
its.  $651,050. 
P.    Heydrick, 


Franklin   Savings  Bank. --Established  1S72.     Capital,   $G0.-  Oil   City   Trust    Co.— Established    1903.     Capital.    $300,000; 

itut;    surplus    and    profits,    SMS.OOO;    drpnsits,    $i.;iXi,00n.      Isaac  surplus     and     profits,     $:::,n,oOt>;     deposiis,     $1,-178,000.       Jos. 

V.    Patterson,    Pres.;    E.   W.   Echols,    V.   Pres.;    B.    W.   Bre-  Seep,    Pres.;    Geo.    Lewis,    V.    Pres.;    H.    R.    Merrltt,    Secre- 

iin,    Cashier;    M.    A.    Hirscb,    Assistant    Cashier.  tary   and  Treasurer. 

First    National    Bank,    Oil    City,— Established    1803.      Cap-  Oil     City     National     Bank.— Established     1900.      Capital, 

.tnl,  $100,000;    surplus  and  profits,   $109,010;  deposits,    $500.-  $100,000;     surplus    and    profits,    $22,. ISO ;    deposits,    .$350,000. 

)00.      Wm.    Hasson,    Pres.;    John    M.   Berry,    Cashier.  H.  H.   Stephenson,    Pres.;    Geo.   W.   Parker,   Cashier. 


Warren  County 

'Square   miles,  SG0;    population,    38,946.) 


Warren  county  is  in  the  northwestern  oart  of  the  State  and  is  a 
rthern  border  county,  lying  east  of  Erie  and  Crawford  counties  and 

t  of  McKean  county.  Oil  is  produced  and  considerable  manufac- 
ring  is  engaged  in. 

Excellent  banking  facilities  are  to  be  found  in  the  county,  which 
s    11    banks.     Warren,  the  judicial  seat,  a  place  of  nearly  10,000  popu- 


lation, has  five,  the  First  National,  Citizens  National,  Warren  Savings 
Warren  National,  and  Warren  Trust  Company.  Tidioute  has  two. 
Tidioute  Savings  Bank  and  Grandin  Bros.  Bank.  Sugar  Grove,  Shef- 
field each  have  one  and  Toungsville  two.  The  banks  of  Warren 
county  are  described  more  fully  in  these  columns. 
I 


FIRST    NATIONAL    BANK,    WARREN. 


First  National  Bank  of 
Warren 

The  First  National  Bank  ot  Warren,  Pa.,  is 
the  oldest  bank  in  Warren  county,  having  been 
originally  chartered  August  6,  1864,  tor  20  years. 
On  August  6,  18S4,  its  charter  was  extended  for 
a  further  period  of  20  years  and  again  on  Au- 
gust 6,  1904,  its  charter  was  re-extended  for  20 
years  longer.  It  has  a  full  paid  capital  of  $100,- 
000,  with  a  surplus  of  $75,000  and  undivided 
profits  of  $18,615.74.  At  the  time  of  its  state- 
ment, May  29,  1905.  the  deposits  were  nearly 
$795,000. 

The  officers  are:  F.  H.  Rockwell,  president; 
Perry  D.  Clark,  vice  president;  F.  K.  Russell, 
cashier;  C.  T.  Conarro,  teller,  and  Robert  H. 
Winger,   assistant   teller. 

The  directors  of  this  bank  are  Messrs.  F.  H. 
Rockwell,  Perry  D.  Clark,  Frank  A.  Hall,  James 
B.  Eddy,  J.  G.  Curtin,  T.  B.  Clawson,  R.  B. 
Briggs  and   Frank  K.    Russell. 

Mr.  Russell,  the  cashier,  began  work  in  this 
bank  as  messenger  in  1872,  serving  as  book- 
keeper and  teller  until  his  promotion  after  the 
death  of  Mr.  Beecher.  That  Mr.  Russell  was 
well  worthy  of  advancement  and  makes  a  popu- 
lar, accommodating,  capable  and  faithful  offi- 
cer, is  widely  known  and  will  be  attested  to  by 
everybody  who  knows  him 


A.    J.    HAZELTINE.    Pr. 


Warren  Savings  Bank 


Among  the  Warren  banks  that  are  noted  for 
prosperity,  solidity  and  conservative  manage- 
ment is  the  Warren  Savings  Bank,  and  its  rec- 
ord o£  growth  in  the  thirty-five  years  o£  its 
existence  is  one  of  which  the  management  has 
just  cause  to  feel  proud. 

The  Warren  Savings  Bank  was  established  in 
1S70  with  a  capital  stock,  paid  in,  of  $12,500. 
Some  idea  of  its  prosperity  and  sound  financial 
standing  may  be  had  from  the  fact  that  it  now 
has  a  surplus  and  undivided  profits  fund  of 
$400,000,  its  deposits  reach  the  vast  sum  of 
$2,600,000.  The  handsome  brown  stone  building 
which  it  owns  and  occupies  and  which  is  one 
of  the  finest  in  Warren,  is  valued  at  $110,000. 
This  building  is  located  on  one  of  the  most  com- 
manding sites  in  the  business  section  of  the 
town.  It  is  finely  equipped  and  possesses  every 
convenience  known  to  modern  banking.  Its 
vaults  are  massive  and  protected  by  every  in- 
vention. The  Warren  Savings  Bank  does  a 
general    banking  business    along   all   legitimate 


lines.  It  carries  about  $500,000  in  government 
municipal  and  first-class  railroad  bonds.  The 
honor  roll  of  State  banks  shows  its  standing  as 
No.  8  of  Pennsylvania,  and  No.  22  of  the  United 
States.  The  officers  of  this  bank  are  gentlemen 
of  the  highest  standing  in  Warren's  financial 
circle,  possessing  special  qualifications  for  the 
discharge  of  the  responsible  duties  devolving 
on  them.  To  their  efforts  and  care  is  largely 
due  the  banks'  success.  Mr.  A.  J.  Hazeltine, 
the  efficient  president,  is  treasurer  of  the  bor- 
ough of  Warren,  a  director  of  the  Y.  M.  C.  A., 
and  a  member  of  the  advisory  board  of  the 
■Warren  Emergency  Hospital;  C.  W.  Stone,  first 
vice  president;  J.  P.  Jefferson,  second  vice  pres- 
ident; Mr.  G.  B.  Ensworth.  cashier;  Mr.  George 
'H.  Jackson,  assistant  cashier;  C.  B.  Ayers,  as- 
sistant cashier:  W.  J.  Richards,  teller;  E.  C. 
Alexander,    savings    department    teller. 

The  directors  are;  Messrs.  James  Clark,  L. 
•R.  Freeman,  Charles  W.  Stone,  A.  J.  Hazeltine, 
>E.  W.  Campbell,  Geo.  H.  Dunham.  J.  P.  Jeffer 
son,  J.  B.  Moore  and  Walter  W.  Beatty,  all  cf 
■whom  are  representative,  substantial  citizens 
and  business  men  of  the  town  and  gentlemen 
of   the   highest  standing. 


Citizens  National  Bank 
of  Warren 


The  Citizens  National  Bank  of  Warren 
was  established  in  1870  as  the  Citi- 
zens Savings  Bank.  In  1875  it  was 
nationalized  and  in  1895  rechartered.  The 
capital  is  $100,000;  surplus  and  undivided  profits, 
$60,000;  deposits,  $280,000;  circulation,  $100,000. 
The  president,  Mr.  Levi  Smith,  has  for  many 
years  been  prominent  as  an  oil  refiner,  being 
the  owner  of  the  Levi  Smith  refineries.  Mr. 
Smith  is  largely  interested  in  California  timber 
lands.  He  has  done  a  great  deal  for  the  public 
schools  of  this  place,  having  presented  them 
with  a  complete  outfit  for  the  following  depart- 
ments: Domestic  science  and  cookery,  sewing 
and  dressmaking,  manual  training,  one  of  the 
best  equipped  gymnasiums  for  the  girls  in  this 
section,  sewing  and  dressmaking  in  five  other 
school  buildings  in  the  town,  and  has  presented 
the  High  School  with  the  finest  collection  of 
crystalized  minerals  in  the  United  States.  The 
vice  president  is  Mr.  Fred  P.  Hue,  an  extensive 
oil  producer,  and  president  of  the  American  Oil 
Company.  The  cashier  is  Mr.  D.  L.  Gerould, 
he  was  born  in  1859  in  Pairview,  Erie  county. 
Pa,  and  in  childhood  removed  to  Warren,  where 
he  obtained  his  education  in  the  public  schools. 
He  entered  the  First  National  Bank  of  Warren 
as  a  messenger  in  1876.     In  1881  he  resigned  his 


position  as  bookkeeper  to  accept  a  position  with 
Brown  Bros.  &  Co.,  of  North  Clarendon,  Pa.. 
who  were  largely  interested  in  oil,  lumber  and 
lands.  In  1883  he  purchased  the  Clarendon  Bank 
but  as  the  business  was  not  paying  is  was  dis- 
posed of.  In  1894  he  took  charge  of  the  offices  of 
of.  In  1884  he  took  charge  of  the  offices  of 
White  &  Co.,  tanners,  at  Stoneham,  Pa.  In  1886 
he  entered  the  Citizens  National  Bank  as  as- 
sistant cashier,  and  in  January  1887  was  made 
cashier  of  the  bank,  which  position  he  has  held 
continuously  ever  since.  Mr.  Gerould  is  vice 
president  of  the  Piso  Company,  manufacturers 
of  proprietary  medicines;  one  of  the  trustees 
and  treasurer  of  the  Struthers  Library  building; 
a  director  in  the  Bankers  Loan  &  Investment 
Company,  New  York,  and  a  director,  or  an  of- 
ficer, in  several  other  corporations.  The  direc- 
torate includes  J.  G.  Curtis,  former  owner  of 
the  Curtis  tanneries  at  Ludlow,  Pa.;  and  who 
is  now  extensively  interested  in  western  timber 
lands;  Samuel  Peterson,  owner  of  the  Keystone 
Handle  factory  and  the  Warren  Chair  works; 
H.  A.  Booth,  oil  producer;  W.  C.  Norris,  manu- 
facturer of  oil  well  supplies;  E*  T.  Hazeltine, 
capitalist;  B.  M-  Owen,  merchant  and  oil  pro- 
ducer. North  Clarendon.  Pa. 

The  Citizens  occupies  a  large  banking  room 
at  the  corner  of  Pennsylvania  avenue  and  West 
Hickory  street,  one  of  the  best  locations  in  the 
city.  Its  earnings  last  year  were  at  the  rate 
of  12  per  cent,  out  of  which  8  per  cent  annual 
dividends  were  paid. 


THE   LATE   JAHU   HUNTER. 


Tidioute  Savings  Bank 


The  Tidioute  Savings  Bank  commenced  busi- 
ness October  25,1871.  Jahu  Hunter  was  one  of 
the  largest  of  the  original  stockholders.  He  be- 
gan an  active  business  life  as  a  lumber  man;  for 
a  time  was  in  the  mercantile  and  tannery  busi- 
ness. Later  he  became  interested  in  producing 
oil  at  Tidioute  and  in  Butler  and  McKean  coun- 
ties and  accumulated  a  fair  fortune.  On  the 
resignation  of  M.  P.  Getchell,  Mr.  Hunter  be- 
came president  of  the  Savings  Bank  and  re- 
mained so  until  his  sudden   death,   March,  1897. 


THE   LATE   L.    L.    HUNTER. 

Livingston  L.  Hunter,  his  son,  then  became 
president  and  continued  until  his  death  on  the 
steamer  City  of  Pittsburg,  April,  1902.  These 
two  men  were  the  most  respected,  generous, 
kind-hearted  citizens  known.  Their  death  was 
a  public  loss  felt  and  mourned  by  the  whole 
community  as  one  that, could  not  be  filled.  The 
bank  is  now  owned  by  the  estates  of  Jahu  and 
Livingston  L.  Hunter  and  Hon.  H.  H.  Cumings, 
and  is  continued  for  the  accommodation  of  the 
business  men  of  the  town  and  surrounding  re- 
gion rather  than  for  large  profit. 

Mr.  A.  W.  Couse  was  born  in  Crawford  coun- 
ty in  1823,  and  still  remains  at  his  post  as 
cashier  of  the  bank,  which  position  he  has  held 
since  its  organization. 


Sheffield      National      Bank. — Established      1002.       Capital,        Warren       National      Bank.— Established       1S93.       Capital 
$50,000;    surplus    end   profits,    {2S.O0O;    deposits.     $270,000.    $300, 000:   surplus  and  profits,   {165,000;  deposits,   $1,600,000.    {20,0007 


II     Smith,    Pres.;    R.   T.    Euzard,    V.    Pres 
luck.    Cashier. 

Sugar    Grove    Savings    Bank. — Established    1877.      Capital, 
$20,000;    surplus   and  profits,    {30.000.      C.    M.    shrott,    Pres. 
Donald   Stuart,    V.    Pres.;    N.   E.  Laugdon,    Cashier. 
.Grandin    Bros.,    Tidioute.— Established    1SGS.      J.    L.    and 
W.  J.  Grandin,    Estate;  Henry  E.  Clarke,   Cashier. 


P.    E.    Hertzel,    V.    Pres.;    E.    H. 


Warren  Trust  Co.— Established  1901.  Capital,  {125,000; 
urplus  and  profits,  {14,2110;  deposits.  {53S.S35.  E.  D.  Wet- 
aore,  Pres.;  W.  F.  Messner,  V.  Pres.;  Geo.  E.  Colvin,  Secr- 
etary and  Treasurer. 


First  National  Bank.  Youngsville.  -Established  190G.  Cap- 
ital, $30,000.  G.  L.  Moreloek,  Pres.;  J.  H.  McClune,  V. 
rPes.;    F.   A.    McDowell,    Cashier. 


Washington  County 


This  is  one  of  the  prominent  counties  of  Pennsylvania,  and  joins  Alle- 
gheny county  on  the  southwest.  Its  natural  resources  are  excellent 
Farming  and  manufacturing  are  extensively  carried  on,  while  the  pro- 
duction of  coal  ana  rapid  increase  in  value  of  coal  lands  have  mad"5 
the  county's  financial  resources  very  strong.  The  county's  banking 
facilities  are  excellent.  Forty-one  banks  are  in  operation  there.  Of  this 
number  six  are  in   Washington,   three  in    Eurgettstown,   three  in  Char- 


leroi,  three  in  Donora,  three  in  McDonald,  three  in  Monongahela.  two  in 
California,  two  in  Canonsburg,  and  one  each  in  Avella,  Beallsville,  Cecil, 
Claysville,  Coal  Center,  Delmont,  Ellsworth,  Finleyville,  Fredericktown, 
Hickory,  Houston,  Midway,  Millsboro,  Roscoe,  Scenery  Hill  and  West 
Alexander.  These  Washington  county  banks  are  fully  described  in  the 
following  pages: 


Charleroi  Savings  and 
Trust  Company 

The  Charleroi  Savings  &  Trust  Company  is  a 
financial  organization  which,  although  compara- 
tively young,  promises  to  be  equal  if  not  su- 
perior to  any  similar  institution  in  the  Monon- 
gahela  valley.  Its  existence  dates  back  to  July, 
1901,  and  since  its  organization  it  has  made 
rapid  strides  in  the  matter  of  progress.  Its  di- 
rectors consist  chiefly  of  business  men  of  Char- 
leroi, who  are  conversant  with  the  needs  of  the 
people  of  that  city. 

The  company  was  organized  with  a  capital 
stock  of  $125,000,  and  since  it  was  instituted  has 
built  for  itself  a  home  costing  in  the  neighbor- 
hood of  $50,000.  It  is  located  at  the  southwesv 
corner  of  Fallow-field  avenue  and  Fifth  street 
and  was  built  in  harmony  with  the  highest 
ideals  of  architecture,  and  by  its  beauty  adds 
very  materially  to  the  charm  of  the  business 
life  of  the  Magic  City.  The  Interior  fittings  of 
the  banking  rooms  are  of  steel,  finished  in  imi- 
tation mahogany.  The  most  modern  steam  heat- 
ing equipment  has  been  installed  and  magnifi- 
cent electric  and  gas  fixtures  have  been  intro- 
duced. Architecturally  the  effect^  is  massive 
strength  and  durability,  suggestive  of  the  Ro- 
manesque type.  It  stands  on  a  lot  30x75  feet. 
In  height  it  is  practically  four  stories,  but  the 
great  height,  24  feet,  of  the  banking  room  gives 
it  but  three  floors.  Resting  on  a  solid  founda- 
tion, which  comprises  the  walls  of  the  base- 
ment, the  materials  embodied  in  its  construc- 
tion are  granite,  terra  cotta  and  brick.  A  mass- 
ive Marquis  front  adorns  the  entrance,  while 
the  top  is  surrounded  by  a  handsome  terra 
cotta  balustrade. 

The  banking  department  contains  nine  splen- 
did keystone  arches,  connected  by  pilasters  In 
relief  plaster  work,  while  the  deep  paneled  ceil- 
ing, with  its  mellow  tints  of  cream  and  gold, 
gives  a  harmony  of  color  that  is  exceedingly  at- 
tractive. The  floor  is  laid  with  white  Italian 
marble  with  a  white  wainscoting,  with  a  dark 
base  of  the  same  material,  the  whole  surrounded 
with  a  brass  moulding,  adding  to  the  harmony 
of  the  color.  All  facilities  for  the  care  of  bank- 
ing and  trust  business  are  conveniently  ar- 
ranged  on   this  floor. 

In  the  rear  of  the  lower  floor  is  the  directors 
room  and  back  of  this  is  a  toilet  room  with  all 
modern  conveniences.  A  gallery  or  mezzanine  is 
in  the  rear  of  the  main  room,  which  is  reached 
by  a  spiral  steel  stairway  leading  from  the 
bookkeeper's  apartment.  Back  of  this  gallery  Is 
a  meeting  room  separated  by  a  plate  glass  parti- 
tion. 

Other  apartments  are  a  small  room  for  cus- 
tomers, the  vault,  a  coupon  room  and  sound 
proof  telephone  booth.  The  vault  is  15  feet  long, 
7  feet  wide  and  8  feet  high.  Inside  the  vault 
are  two  compartments,  one  for  the  Manganese 
steel  burglar-proof  safe,  paper  files  and  draw- 
ers. The  other  side  is  devoted  to  safe  deposit 
boxes  for  rent. 

The  second  story  contains  six  splendid  light 
and  airy  office  rooms,  while  the  top  floor  is  de- 
voted to  a  lodge  room.  The  entrance  to  the 
offices  and  lodge  room  Is  from  Fallowfleld  ave- 
nue. 


J.  K.    TENER,   President  First  National  Bank,   and  Secretary- 
Treasurer    Charleroi    Savings    and    Trust    Companj 


From  the  time  the  company  was  organized 
until  it  moved  into  the  new  structure  it  trans- 
acted its  business  in  the  insurance  and  real 
estate  office  of  B.  A.  Zollner,  on  McKean  ave- 
nue. The  character  and  standing  of  the  pro- 
moters at  once  placed  it  in  the  front  rank  of 
the  banking  houses  of  the  upper  Monongahela 
valley,  and  the  institution  entered  upon  a  career 
of  prosperity  which  has  rapidly  increased  month 
by  month. 

Its  capital  is  $125,000,  undivided  profits  $15,000 
and  deposits  $375,000;  dividends  at  the  rate  oi 
4  per  cent  annually  are  paid.  The  officers  and 
directors  are:  President,  George  A.  Macbeth; 
vice  president,  J.  K.  Johnston;  second  vice 
president,  Joseph  Underwood,  president  of  the 
First  National  Bank  of  Roscoe;  secretary  and 
treasurer,  J.  K.  Tener;  assistant  secretary  and 
treasurer,  E.  W.  Hastings.  In  addition  to  these 
officers  the  directorate  contains  J.  M.  Walton, 
lumber  dealer;  C.  K.  Frye,  merchant  of  Bent- 
leyville;  B.  A.  Zollner,  paint  manufacturer;  D.  M. 
McCloskey,  attorney;  J.  H.  Moffitt,  capitalist; 
William  A.  Hoge,  mining,  and  C.  H.  Chandler, 
real  estate  dealer. 


R.    H.    RUSH.    Cashii 


FIRST   NATIONAL  BANK.    CHARLEROI. 


First  National  Bank  of 
Charleroi 

On  the  roll  of  honor  tor  National  Banks  of  the 
United  States  the  First  National  Bank  ot  Char- 
leroi stands  first  in  Charleroi,  third  in  Washing- 
ton county,  fifty-second  in  Pennsylvania  -  and 
194th  in  the  United  States.  When  ;t 
is  considered  that  there  are  5,042  national 
banks  in  the  country,  the  position  of  the  First 
National  Bank  of  Charleroi  is  agreeable  alike 
to  the  community  in  which  it  does  business  and 
to  its  officers  and  stockholders.  This  institution 
was  organized  in  1891,  when  Charleroi  was  in  its 
swaddling  clothes.  Its  capital  stock  is  $50,000, 
and  the  undivided  profits,  J18.31S.18,  and  de- 
posits of  nearly  $780,000.  with  total  resources  o* 
$950,000.  Its  loans  and  discounts  are  $950,000. 
Since  its  organization  the  bank  has  paid  back 
to  its  stockholders  in  dividends  50  per  cent  of  its 
capital,  and  in  addition  accumulated  a  surplus 
of  $100,000.  The  management  is  very  strong  and 
conservative, 

Mr.  J.  K.  Tener,  who  is  closely  identified  with 
the  development  of  Charleroi   and  is  interested 


in  many  corporations,  is  president.  Mr.  F.  B 
Newton,  vice  president,  and  Mr.  R.  H.  Rush, 
cashier. 

The  directors  are  John  K.  Tener,  S.  M.  Mc- 
Closkey.  Frank  B.  Newton,  S.  Anson  Walton, 
George  E.  Tener,  John  W.  Ailes,  George  A. 
Macbeth. 

Mr.  R.  H.  Rush,  the  cashier,  was  born  in 
Clarkville,  Greene  county,  Pa.,  and  received  his 
early  education  in  the  -common  schools  of  that 
place.  Mr.  Rush  has  the  distinction  of  being 
the  pioneer  merchant  of  Charleroi.  having  sold 
the  first  dollar's  worth  of  merchandise  ever  sold 
in  that  town.  He  left  Charleroi  in  1894  and  was 
for  a  while  connected  with  the  H.  J.  Heinz  Pre- 
serving Company,  of  Pittsburg,  afterwards  with 
the  Carnegie  Steel  Company  in  their  general  of- 
fices, having  resigned  the  latter  position  in  1898 
to  accept  the  cashiership  of  the  First  National 
Bank  of  Charleroi.  Mr.  Rush  is  closely  identi- 
fied with  Charleroi's  business  interests,  being  a 
director  in  the  chamber  of  commerce  of  that 
place  and  is  one  of  Charleroi's  ablest  business 
men. 

The  First  National  Bank  was  the  first  brick 
building  erected  in  Charleroi,  standing  where 
thirteen  years  ago  was  a  cornfield  on  the  farm 
of  Robert  McKean. 


Bank  of  Charleroi 

Total  resources  of  about  $1,200,000  convey  an 
idea  as  to  what  the  Bank  ot  Charleroi  has  been 
doing  since  it  commenced  business  January  24, 
1898.  The  progress  the  bank  has  made  is  meas- 
ured by  the  following: 

1898    $    341,941.25 

1899    543,195.80 

1900     895,164.67 

1901    870,894.09 

1902    944,224.52 

1903    956,292.94 

1904    , .   1,038,051.88 

1905     1,134,624*18 

1906      1,205,248.75 

The  capital  is  $75,000,,   paid  up,  and  on  April 

•24,  1906,  the  surplus  (earned)  was  $155,000; 
charges  off  on  the  original  cost  of  their  real 
■estate,  $3,600;  paid  in  dividends  since  organiza- 
tion, $18,750;  carried  to  profit  and  loss  account, 
J773.00,  and  undivided  profits,  $8,000,  making 
the  net  earnings  for  eight  years  and  three 
months,  $186,123,  or  248.16  per  cent,  or  an  aver- 
age earning  for  each  year  of  30  per  cont  from 
date  of  organization. 

The  officers  are  T.  L.  Daly,  president;  Join, 
C.  McKean,  vice  president,  and  Kerfoot  V>. 
Daly,  cashier.  The  directors  are  T.  L.  Daly, 
manager  of  the  Gibson  Distillery;  John  C.  Mc- 
Kean, retired  capitalist  and  former  postmaster; 
Thomas  P.  Grant,  capitalist  and  hardware  mer- 
chant; A.  W.  Mellon,  president  of  the  Mellon 
National  Bank  of  Pittsburg;  Harvey  J.  Steel, 
farmer;  Cary  Piper,  capitalist  and  druggist;  T. 
A.  Mellon,  W.  I.  Berryman,  trust  officer  Union 
Trust  Company,  Pittsburg;  Chas.  F.  Thomp- 
son, capitalist  and  president  of  the  Monessen, 
Webster  and  Belle  Vernon  Street  Railway  Com- 
pany; Jefferson  P.  Duvall,  farmer;  W.  W.  Jime- 
son,  capitalist.  Mr.  John  C.  McKean  belongs  to 
the  McKean  family  on  whose  farm  Charleroi 
was  built;  he  is  a  brother  of  the  late  James  S. 
McKean,  former  president  of  the  Union  Trust 
Company  of  Pittsburg. 


T.    L.    DALY, 


iident. 


Kerfoot  W.  Daly  is  one  of  the  promising  men  urer    of   Charleroi    Lodge   615,    F.    &    A.    M.,    and 

of  the  younger  generation  in  the  banking  busi-  exalted    ruler   of    Charleroi   Lodge   494,    B.    P.    O. 

ness   in   Pennsylvania.     He   was   born   in  1874  in  E.,     and     vestryman     in     St.    Mary's    Episcopal 

Gibsonton.    Pa.,    and    educated   at   Trinity    Hall,  church  of  Charleroi. 
Washington,    Pa.,    was    made    assistant    cashier 

of  the  Bank  of  Charleroi  in  1898  and  cashier  in  Samuel   C.   Todd,   assistant  cashier,  was   born 

1900.      He    is    a    director    of    the    Monongehe'.a  ;n  1572  in  Brownsville.     He  is  prominent  in  the 

Trust    Company    of    Monongahela    City,    treas-  social  and  business  life  of  Charleroi. 


KERFOOT  W.  DALY,  Caahil 


S.    C.    TODD,    Assistant    Cashier. 


Citizens  National  Bank  of 
Washington 

Washington  is  one  of  the  oldest  incorporated 
boroughs  in  Western  Pennsylvania,  and  has  a 
wealth  of  historical  incident.  To  no  section  of 
the  country  was  nature  more  prodigal  in  her 
gifts  than  to  Washington  county.  For  years 
prior  to  1860  Washington  was  one  of  the  promi- 
nent seats  of  learning, in  the  Middle  West,  as 
it  was  then  regarded.  The  Sonth_sent  her  sons 
to  Washington  for  their  college  education,  and 
many  men  from  the  North  and  East-  who  sub- 
sequently became  prominent  in  the  world's  ai- 
fairs  laid  the  foundation  for  their  eminence  in 
that  town.  Prior  to  the  survey  and  utilization 
of  the  great  ranges  of  Montana  and  Texas, 
Washington  was  the  leading  sheep-raising  coun- 
ty in  the  United  States,  and  was  as  noted  for 
its  production  of  wool  as  for  its  production  of 
men.  The  town's  greatest  acquisition  of  wealth 
and  material  development,  however,  came  with 
the  discovery  of  natural  gas  and  oil,  and  for 
these  products,  as  well  as  of  coal,  the  county  be- 
came as  noted  as  it  formerly  had  been  for  edu- 
cation, agriculture  and  stock  raising. 

Thus  the  growth  of  Washington,  while  com- 
paratively slow  during  its  youth,  was  rapid 
and  vigorous  during  the  past  twenty  years,  and 
it  was  just  twenty  years  ago  when  the  Citizens 
National  Bank  was  organized.  The  growth  of 
this  bank,  from  deposits  of  $370,000,  in  1889,  to 
deposits  now  approximating  $1,900,000,  has  kept 
pace  with  the  growth  of  a  community  which  is 
now  classed  as  one  of  the  most  prosperous  in 
the  country.  In  the  matter  of  surplus  and  un- 
divided profits  to  capital  it  ranks  No.  1  in  its 
town.  No.  1  in  its  county  and  No.  12  in  the 
State  of  Pennsylvania,  and  in  the  personnel  of 


its  management  it  is  surpassed  by  none,  as  the 
record  of  its  progress  will  show. 

The  comparative  statement  of  its  progress  at 
five-year  periods  since  1889,  is  as  follows: 
Ja"-  1.  Capital.     Surplus.    Deposits. 

1889    $100,000         $30,000         $    370,000 

1S94    100,000  80.000  328,000 

1899    100,000  183,000  676,000 

1904    200,000  662,000  1,230,000 

Jan.    1.    1906 200.000  812.010  1  S5S.O0O 

The  Citizens  National  is  located  at  34  S.  Main 
street,  Washington,  Pa.,  and  owns  its  own 
banking  house,  a  fine  granite  structure.  It  con- 
ducts a  general  banking  business.  The  security 
which  its  ample  capital  and  unusually  strong 
surplus  offers  depositors  is  much  greater  than 
that  of  the  average  banking  institution  even  n. 
the  largest  cities,  and  this  security  is  supple 
mented,  by  the  character  of  the  treatment  ac- 
corded all  its  clients,  whatever  their  business 
relations  with  the  bank  may  be.  As  they  say 
in  Washington,  "The  Citizens  National  is  a  sat- 
isfactory bank  with  which  to  do  business."  All 
of  the  members  of  the  board  of  directors  have 
been  uncommonly  successful  in  their  several 
lines.  They  therefore  understand  the  require- 
ments of  business  men  in  dealing  with  a  bank, 
and  they  meet  them  in  a  prompt  and  satis- 
factory manner.  Following  is  the  composition 
of  the  directors: 

John  W.  Donnan,  attorney-at-law;  Jonathan 
Allison,  capitalist;  Jas.  Kuntz,  Jr.,  capitalist:  a. 
S.  Eagleson,  civil  engineer;  John  Slater,  tobac- 
conist: B.  V.  Johnson,  capitalist;  A.  G.  Happer, 
real  estate  and  insurance;  Alvan  Donnan,  attor- 
ney-at-law; Ernest  F.  Acheson.  Congressman, 
Twenty-fourth  District;  James  M.  Miller,  banker, 
and   John   H.    Donnan,    attorney-at-law. 

The  officers  of  the  bank  are:  President,  John 
W.  Donnan;  vice  president.  Jonathan  Allison; 
cashier,  N.  R.  Baker;  assistant  cashier.  R.  B. 
Leslie. 


Union  Trust  Company  of 
Washington 

Washington  is  justly  noted  tor  the  hand- 
some and  utilitarian  character  of  its  banking 
rooms  and  among  them  the  extensive  quarters 
of  the  Union  Trust  Company  are  sure  to  at- 
tract immediate  praise  and  commendation.  In 
the  decoration  and  planning  of  these  rooms 
everywhere  is  apparent  the  touch  of  the  artist. 
Marble,  mahogany,  bronze  and  mosaic  abound 
and  together  form  a  magnificent  whole,  30  by  120 
feet  in  dimensions.  This  institution  so  handsome- 
ly housed  is  fortunate  in  having  as  its  chief  ex- 
ecutive Mr.  John  H.  Murdoch,  a  prominent  at- 
torney-at-law,  who  w-as  president  for  years  of 
the  old  savings  bank  in  Washington.  Mr.  John 
W.  Hallam,  president  of  the  Hallam  Construc- 
tion Company,  is  vice  president,  and  Mr.  James 
Boyle,  who  was  for  35  years  connected  with 
the  Citizens  National  Bank  of  Pittsburgh  is 
secretary    and    treasurer. 

The  directors  are:  John  P.  Berthel,  carriage 
manufacturer;  John  H.  Murdoch,  attorney-at- 
law;  John  W.  Hallam,  contractor;  W.  C.  Bald- 
win, vice  president  Pittsburg  Life  &  Trust  Co.; 
E.  A.  Kelley.  oil  refiner;  George  T.  Walker, 
building  contractor;  Andrew  M.  Linn,  attor- 
ney; Grattan  G.  Best,  merchant;  T.  B.  H. 
Brownlee,  attorney;  Julius  Le  Moyne,  farmer 
and  capitalist;  James  Calder,  merchant;  C.  V. 
Harding,  real  estate  and  insurance;  Charles  E. 
Baker,  clerk  of  courts,  and  J.  Wylie  Smith, 
farmer  and  capitalist. 

This  trust  company  began  business  in  1902. 
The  capital  stock  is  $492,800.  and  the  surplus 
and  undivided  profits  $175,000.  Amonk  its  as- 
sets is  a  controlling  interest  in  the  Real  Estate 
Trust  Company  of  "Washington,  a  well-man- 
aged and  successful  institution. 

The  Union  Trust  Company  has  departments 
devoted  to  commercial  and  savings  banking, 
to  real  estate  mortgages,  to  issuing  fidelity  se- 
curity bonds,  to  serving  as  executor  or  trustee 
of  estates,  to  buying  and  selling  real  estate, 
collecting  rents  and  insurance.  Furthermore 
the  Union  Trust  Company  will  act  as  agent  for 
its  customers  in  all  kinds  of  business  matters, 


INTERIOR    VIEWS.     UNION    TRUST    COMPANY, 


First  National  Bank  of 
Washington 

The  early  history  of  the  financial  institutions 
of  Washington  county  is  found  in  the  records, 
and  statements  of  the  Old  Franklin  Bank  and 
its  successor,  the  First  National  Bank  of  Wash- 
ington. This  institution  has  perhaps  been  the 
most  potent  factor  in  the  material  development 
and  progress  of  this  county.  For  many  years 
it  stood  alone  as  the  only  national  bank  or  in- 
corporated financial  institution  in  "Washington 
county  and  among  the  two  or  three  banks  which 
were  in  existence  west  of  the  Alleghany  moun- 
tains. The  First  National  Bank  had  its  origin 
or  beginning  in  the  Old  Franklin  Bank,  char- 
tered as  a  state  bank  in  October  of  1836.  To 
our  knowledge  this  was  the  first  incorporated 
financial  institution  in  the  county,  there  being 
at  the  time  several  private  banks,  viz.,  the  Haz- 
lett  Bank  and  the  Wm.  Smith  Bank,  both  of 
Washington,  and  the  Alexander  &  Co.  Bank,  at 
Monongahela. 

The  Old  Franklin  Bank,  chartered  by  the 
state,  was  conducted  as  a  conservative  institu- 
tion. Its  deposits  were  not  large  and  it  was. 
the  policy  of  the  bank  to  pay  regular  annual 
dividends,  of  6  per  cent  to  its  stockholders.  This 
was  the  only  institution  (incorporated)  in  ex- 
istence when  the  national  banking  laws  were 
passed  in  1864. 

On  October  14.  1864,  the  Old  Franklin  Bank 
became  the  First  National  Bank  of  Washing- 
ton, and  the  history  of  the  present  institution 
starts  from  that  date. 

The  growth  of  the  First  National  Bank  since 
it  was  chartered. in  1864  has  I"-"»n  lemarkabl' 
when  it  is  considered  that  nea        all  ^he  finai 


eial  institutions  of  this  county  at  the  present 
time  are  the  outgrowth  of  this  old  bank,  char- 
tered during  the  Civil  War.  Many  of  the  insti- 
tutions since  grown  up  in  Greene  county  and 
other  sections  west  of  the  Alleghany  mountains 
have  also  drawn  on  the  former  resources  of 
this  institution.  Where  there  was  but  one  na- 
tional bank  in  Washington  county  in  1S64  there 
are  now  twenty-three  national  banks,  located 
in  every  section  of  the  county,  four  state  banks 
and  nine   trust  companies. 

The  first  statement,  issued  in  May,  1865,  shows 
that  the  First  National  Bank  had  resources  to 
the  amount  of  $512.054. OS;  deposits  to  the  amount 
of  $133,000;  loans,  $161,000,  and  a  profit  and  loss 
to  the  amount  of  $3,839.83.  James  Mcllvaine 
was  the  cashier  and  continued  in  that  capacity 
until  1894,  when  the  present  cashier,  C.  S. 
Ritchie,  was  chosen.  It  is  somewhat  remarkable 
that  since  1836  the  institution  has  had  but  three 
cashiers,  John  Marshall  being  cashier  of  the 
Old  Franklin  Bank  from  '36  to  '59. 

During  a  period  of  20  years  from  1S64  to  1884, 
when  the  First  National  Bank  had  its  charter 
renewed,  the  growth  of  the  institution  was  slow 
but  steady.  At  that  time  its  resources  had  only 
grown  from  $512,054.08  to  $690,S15.39,  its  deposits 
had  not  tripled,  the  increase  being  from  $133,000 
to  $317,572.67.  Its  loans  increased  in  that  time 
only  $32,000.  The  statement  of  October,  1884, 
however,  shows  that  there  was  due  from  banks 
as  reserve  agents,  $284,000,  indicating  that  the 
hank  loaned  but  little  money.  The  statement  of 
1884  shows  a  surplus  of  $42,000,  and  profits  of 
$16,000.  During  this  period  but  one  other  na- 
tional bank  had  been  organized  in  the  county, 
the  Burgettstown  National  Bank,  which  took 
out  its  char'  -r  in  February  of  1879.  Six  years 
later  the  C  ..izens  Natic.-ial  Bank  of  Washing- 
ton   was    organized    with    a    "\pital    of    $100,000. 
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The  last  20  years,  from  October  16,  1884,  to  Octo- 
ber 16,  1904,  has  been  the  most  progressive  period 
in  the  history  of  the  institution,  and  this  In 
the  face  of  the  fact  that  more  than  a  score  of 
national  banks  and  nine  trust  companies  have 
grown  up  in  the  field  which  was  once  the  ex- 
clusive one  of  this  old  institution. 

In  October,  1904,  the  First  National  Bank  or 
Washington  had  deposits  of  over  $1,600,000; 
loans  and  investments  to  the  amount  of  $1,700,- 
000.  almost  a  million  more  than  it  had  20  years 
before.  During  this  period  the  bank  paid  to  its 
stockholders  $412,000  in  dividends,  $240,000  of 
which  has  been  paid  since  1S94. 

An  interesting  feature  of  the  business  policy 
of  this  institution  is  the  amount  of  money  paid 
out  in  dividends  to  its  stockholders,  the  total 
sum  from  1836  to  1904  being  one  million,  six 
thousand  ($1,006,000)  or  more  than  the  dividends 
paid  by  all  the  other  national  banks,  state 
banks  and  trust  companies  in  the  county  com- 
bined. The  Franklin  Bank  paid  during  the 
period  from  1836  to  1S64,  $252,000:  the  National 
Bank  from  '64  to  'S4.  $342,000,  and  from  '84  to 
1904.  $412,000.  The  National  Bank  alone  has 
paid  in  40  years  $754,000,  and  its  entire  surplus 
at  the  present  time  has  been  earned  by  the 
bank.  In  the  list  statement  issued  by  the  First 
National  Bank,  January  11,  1905,  it  is  shown 
that  the  bank  has  resources  to  the  amount  of 
$2.3S7,13r'  .45:  surplus  and  undivided  profits  of 
over  $409,000;  deposits  to  the  amount  of  $1,700.- 
000,  ai  i  lo  ms  and  investments  of  $1,750,000.  The 
First  National  Bank  has  had  its  charter  re- 
newed  Cor  another  20  years,  the  re-extension  ex- 
tending  until  October  14.  1924  It  remains  to- 
day  is  it  has  been  for  more  than  half  a  century, 
t;  bulwark  of  Washington  county's  progress. 
It  has  done  much  to  encourage  the  growth  of 
business  interests  of  Washington  county. 


First  National  Bank  of 
Canonsburg 

The  First  National  Bank  was  originally  or- 
ganized as  the  Canonsburg  Savings  Bank,  as 
far  back  as  1S50,  and  later  when  conditions 
seemed  to  make  it  necessary,  was  converted  into 
a  national   institution. 

The  following  figures  indicate  this  bank's 
strength:  The  capital  is  $100,000;  surplus  and 
undivided  profits,  $176,370;  deposits,  571,444;  total 
resources,  $944,194.70.  Ten  per  cent  dividends  are 
paid  to  stockholders.  Of  the  surplus  all  but 
$75,000  was  earned. 
January  Capital.       Surplus.        Deposits. 

1894     $  50,000         $  15.367         $167,425.61 

1895  50,000  18,365  154,194.61 

1896  50.000  24,550  162.652.12 

1897  50,000  27,619  145,299.91 

1898  50,000  29.994  190,998.41 

1899  50.000  33.779  406,366.17 

1900  50.000  45,434  330,142.99 

1901  50.000  55,124  354.523.30 

1902  50,000  68,470  367,397.73 

1903  100,000  158,756          353,297.58 

1904  100,000  162,271           430,366.51 

1905  100,000  170,810          545,710.01 

1906  100,000  176,370          571.444.07 

As  the  figures  show  the  First   National   Bank 

is  not  only  on  the  honor  roll,  but  they  also 
indicate  able  management. 

The  home  of  this  bank  is  a  handsome  struc- 
ture, the  property  of  the  bank,  which  contains 
the  large  banking  rooms,  several  store  rooms 
and  a  large  number  of  business  offices.  This 
building  is  in  itself  a  profitable  investment, 
netting  5  per  cent  and  free  rent  to  the  bank 
of  its  quarters.  The  banking  room  proper  is 
large  and  fitted  up  with  a  distinct  desire 
on  the  part  of  the  management  of  having 
everything  as  convenient  and  attractive  as 
money  could  provide.  The  result  is  a  hand- 
some room  with  mosaic  floor,  fitted  with  ma- 
hogany, brass  and  marble,  of  rich  design  and 
combination.  The  vaults  are  large  and  of  the 
best   construction. 

That  the  management  is  strong  is  evidenced 
by  the  bank's  earnings.  The  officers  are:  Presi- 
dent. William  H.  Paxton,  retired,  who  is  treas- 
urer of  the  Canonsburg  Steel  &  Iron  Works, 
treasurer  Holmes  Oil  Company,   and  is  inter^st- 
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ed  in  many  other  business  propositions  of  mag- 
nitude and  strength.  John  L.  Cockins  is  vice 
president.  He  is  treasurer  of  the  Canonsburg 
China  Company,  and  is  largely  interested  in 
other  manufacturing  companies  of  Canonsburg. 
Mr.  McNutt  has  had  charge  of  the  business  of 
the  bank  for  nearly  20  years,  and  has  won  for 
himself  the  credit  of  being  an  exceptionally 
strong  banker.  His  connection  with  the  bank 
began  in  1885,  when  he  entered  its  employ  as 
bookkeeper,  only  to  become  the  bank's  cashier 
in  1SSS.  a  position  he  has  held  continuously  ever 
since.  Mr.  McNutt  is  also  interested  in  other 
corporations.  He  is  a  director  of  the  Canons- 
burg Steel  &  Iron  Works,  of  the  Standard 
Tin  Plate  Company,  the  First  National  Bank  of 


Houston,  and  treasurer  of  the  Cecil  Improve- 
ment Company  of  Canonsburg.  J.  W.  Munnel 
is  assistant  cashier.  Mr.  Munnel  has  also  been 
connected  with  the  bank  since  1890,  entering  at 
that  time  as  individual  bookkeeper.  In  1891  he 
was  elected  assistant  cashier.  Mr.  Munnel  en- 
joys the  good  will  of  the  patrons  of  the  bank 
and  is  admirably  fitted  for  the  position  he  oc- 
cupies. 

The  directorate  includes  in  addition  to  the 
president,  vie  president  and  cashier,  Joseph 
Underwood  of  Roscoe,  who  is  a  coal  operator 
and  connected  with  several  banks  of  the  river 
district;  Ebenezer  B.  Boyle,  an  extensive  stock 
breeder  and  farmer;  Mark  B.  Kelso,  farmer, 
and  Robt.  L.  Park,  farmer. 


Citizens  Trust   Company 
of  Canonsburg 

In  a  large,  impressive  building  of  modern 
design  and  finely  finished  exterior  and  interior 
is  lodged  the  only  State  chartered  banking  in- 
stitution in  Canonsburg,  the  Citizens  Trust 
Company.  This  bank,  while  an  infant  in  years, 
manifests  its  infancy  in  no  other  way.  The 
bank  began  business  as  the  Citizens  Bank, 
Limited,  in  1891,  and  became  a  trust  company 
May  1,  1901,  at  which  time  its  total  resources 
were  $325,000.  They  are  now  close  to  $700,000. 
These  are  made  up  of  $125,000  capital;  $85,000 
surplus  and  undivided  profits,  and  the  balance 
deposits. 

The  business  of  this  company  is  energetic  yet 
conservative.  The  company  does  a  general 
banking    and    trust    company    business. 

The  banking  rooms  are  as  large  as  the  rooms 
of  some  of  the  best  city  banks.  The  fixtures 
are  expensive  in  character,  and,  together  with 
the  vaults  of  latest  design,  form  a  whole  of 
which  any  community  could  be  proud.  Much 
marble  is  used  in  the  interior.  The  woodwork 
is  mahogany.  The  walls  and  ceiling  are  decor- 
ated In  white  and  green.  A  tile  floor  of  hand- 
some  design   completes   the   general   fittings. 


The  president  is  John  C.  McNary,  whose  pub- 
lic-spirited character  and  wealth  have  won  for 
him  a  strong  place  in  the  hearts  and  minds  of 
the   people  of  Canonsburg. 

Vice  President  John  C.  Morgan  is  treasurer 
of  Washington  county. 

Secretary  and  Treasurer  C.  C.  Johnson  was 
born  in  Canonsburg  and  educated  at  the  public 
schools  and  at  Washington  &  Jefferson  College, 
from  which  institution  he  graduated  in  1893. 
Tn  1893  he  became  assistant  cashier  of  the  Citi- 
zens Bank,  and  two  years  later  became  cashier. 
When  the  company  was  reorganized  his  was 
the  only  name  suggested  in  connection  with 
the  office  of  secretary  and  treasurer.  In  ad- 
dition to  his  bank  duties  Mr.  Johnson  is  sec- 
retary and  treasurer  of  the  Canonsburg  China 
Company,  treasurer  Canonsburg  Electrical 
Lighting  &  Power  Company,  treasurer  Alex- 
ander Coal  Company,  and  director  of  the  Stan- 
dard Tin   Plate  Company. 

Samuel   McWilliams   is  assistant  treasurer. 

The  directors  are:  President  McNary,  Vice 
President  Morgan,  Treasurer  Johnson,  John  W. 
Donnan,  president  of  the  Citizens  National 
Bank  of  Washington,  Pa.;  J.  B.  Johnson,  cap- 
italist; Theodore  A.  Straub,  vice  president  Port 
Pitt  Bridge  Works;  Joseph  Reed,  farmer;  J. 
V.  H.  Cook,  treasurer  Standard  Tin  Plate 
Company,  and  coal  operator;  John  S.  Barr,  re- 
tired farmer;  S.  A.  Lacock,  physician,  and 
Charles  W.    Campbell,   attorney. 
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First  National  Bank  of 
California 


The  oldest  banking  institution  in  Califarnia, 
Pa.,  is  the  First  National  Bank.  It  was  organ- 
ized in  1891  by  I.  C.  Ailes,  W.  H.  Binns,  J.  S. 
Eberman,  Cary  Piper  and  others.  The  bank  be- 
gan business  with  a  capital  of  $50,000,  and  in  a 
little  over  six  months  after  the  bank  was  opened 
for  business  it  paid  its  first  dividend.  Since 
then  dividends  have  been  continuously  paid  and 
in  addition  the  surplus  and  undivided  profit  ac- 
count has  been  accumulated. 

The  bank  has  as  its  officers,  directors  and 
stockholders  some  of  the  best  known  business 
men  in  California  and  the  upper  Monongahela 
valley. 

time   makes   the   following 
Capital,      $50,000 ;      surplus. 
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$65,000;  undivided  profits,  $4,901.56;  paid  in  divi- 
dends. $44,750;  net  profits  since  organization, 
$263,930.88;  deposits,  $111,850.60.  The  officers  are. 
$110,350;  deposits,  $237,179.  The  officers  are: 
Wm.  H.  Binns,  president;  Allen  J.  "White,  vico 
president;  Wm.  S.  Nicodemus,  cashier;  "W.  H. 
Gregg,   assistant   cashier. 

Mr.  Binns  is  one  of  the  wealthiest  and  best 
known  men  in  the  Monongahela  valley  and  is 
financially  interested  in  almost  every  commun- 
ity along  the  river.  Mr.  Nicodemus,  the  cashier, 
was  born  in  Blair  county  in  1849.  He  taught 
school  for  a  few  years  and  in  1869  took  up  his 
life  work  of  banking,  entering  the  banking 
house  or  W.  "M.  L/loyd  &  Co.,  Altoona.  In  1900 
he  became  cashier  of  the  First  National  Bank 
of  California,  which  office  he  has  held  ever 
since.  Mr.  Nicodemus  is  a  gentleman  of  very 
pleasing  personality  and  possesses  strong  busi- 
ness   characteristics. 

The  directors  include  Robert  L.  Johnson,  Al- 
lan J.  White,  Austin  C.  Piper.  John  W.  Ailes, 
Robert   L.    Leadbeter  and  Fli  Farquhar. 


The  oldest  banking  institution  in  California, 
the  finest  in  the  valley.  It  has  a  frontage  of  30 
feet  on  Third  avenue,  and  extends  back  to  Lib- 
erty street  60  feet.  The  exterior  of  the  build- 
ing is  rock-faced  Cleveland  sandstone,  with 
artistic  window  sills  and  a  carved  entrance  on 
Third  avenue.  This  entrance  is  one  of  the  at- 
tractive features  of  the  building.  lit  is  in  the 
center  of  the  building,  with  a  large  plate  glass 
$window  on  either  side.  The  second  floor  is  of 
red  pressed  brick  with  stone  trimming.  The 
fixtures  are  of  the  most  modern;  everything, 
including  the  counter  and  desks,  being  of  steel, 
except  the  white  marble  wainscoting  and  brass 
screen  around  the  counter.  The  vault,  which  is 
immediately  in  the  rear  of  the  banking  room, 
is  one  of  the  largest  in  Western  Pennsylvania. 
It  is  of  massive  construction,  and  well  able  to 
sustain  any  attack  that  could  be  made  upon  it. 
The  safe  is  the  largest  size  Corliss  made.  Ths 
financial  strength  of  the  stockholders  is  many 
times  greater   than   the   deposits. 


W.    H,    BINNS,    President. 


V.    3.   NICODEMUS,    Cashier. 


PEOPLES   BANK.    CALIFORNIA. 


DUVALL,    President. 


[The  Peoples  Bank  of 
California 

One  of  the  newer  and  most  vigorous  banking 
institutions  of  the  onongahela  valley  is  the 
Peoples  Bank  of  California,  which  was  organ- 
ized in  1900,  and  already  has  total  resources  of 
about  $375,000.  The  capital  stock  is  $75,000,  sur- 
plus and  undivided  profits,  $29,000,  and  deposits, 
$225,000. 

The  bank  occupies  its  own  two-story  brick  and 
stone  building,  which  was  erected  in  1901.  This 
building  is  one  of  the  handsomest  in  the  valley. 
The  banking  rooms  are  very  large  and  commodi- 
ous and  fitted  up  with  every  attraction  of  de- 
tail. The  second  story  of  the  building  is  occu- 
pied as  offices.  A.  B.  Duvall,  one  of  the  wealthy 
farmers  of  the  county,  is  president.  Dr.  G.  B. 
Frantz,  of  Coal  Center,  is  first  vice  president, 
and  John  N.  Dixon,  a  retired  farmer  and  presi- 
dent of  the  Board  of  Trustees  of  the  Southwest- 
ern State  Normal  School,  is  second  vice  presi- 
dent. O.  F.  Piper  is  cashier  and  E.  M.  Lilley 
assistant  cashier. 

Cashier  O.  F.  Piper  was  born  in  a  suburb  of 
California  in  1871.  He  early  entered  the  mer- 
cantile business  and  was  successful.  He  be- 
came teller  of  the  Peoples  Bank  in  the  year  it 
was  organized  and  a  year  later  was  promoted  to 
the  office  of  cashied.  Mr.  Piper  is  prominent  in 
social  as  well  as  business  circles  of  California 
and  richly  deserves  credit  for  the  bank  occupy- 
ing such  a  splendid  position  as  it  does. 

A  general  banking  business  is  conducted  on 
conservative,  yet  progressive  lines. 

The  following  gentlemen  are  directors:  A.  B. 
Duvall,  R.  B.  Drum,  president  of  the  Bank  of 
Coal  Ceiter,  at  Coal  Center;  G.  B.  Frantz.  physi- 
cian; J.  E.  Masters,  John  N.  Dixon,  T.  C.  Rich- 
ards. Isaac  Leadbeter,  L.  Frank  Baker,  Joseph 
Underwood,  one  of  the  wealthiest  citizens  of 
Roscoe;  Theodore  B.  Noss,  principal  of  the 
Southwestern  State  Normal  School,  and  George 
■  S.  Hombake,  contractor. 
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0.    F.    PIPER,    Cashii 


le  Bank  of  Donora 


While  the  Bank,  of  Donora  was  established  in 
1902,  it  has  only  been  within  the  past  year  that 
it  has  developed  that  spirit  of  enterprise  that 
has  brought  it,  in  that  brief  period  of  time,  to  a 
position  among  the  leading  banks  of  the  Monon- 
gahela  valley.  That  it  has  grown  and  prospered 
is  shown  by  the  fact  that  the  directors  declared 
an  initial  dividend  of  3  per  cent  in  January,  1906, 
out  of  the  earnings  of  the  previous  six  months, 
thus  placing  the  stock  on  a  six  per  cent  basis 

At  the  time  Mr.  C.  F.  Thomas  was  elected 
cashier  of  the  Bank  of  Donora,  about  one  year 
ago,  the  stock  was  largely  held  by  interests  out- 
side of  Donora  and  vicinity.  He  immediately 
saw  an  opportunity  to  strengthen  his  institution 
by  the  enlistment  of  more  home  capital.  Ac- 
cordingly he  quietly  set  to  work  'and  with  a 
persistence  and  tact  that  would  do  credit  to  an 
older  financier,  brought  about  the  desired  re- 
sult, and  the  first  of  the  year  saw  a  majority 
of  the  stock  in  the  hands  of  many  wealthy  pro- 
fessional and  business  men  of  the  valley.  The 
bank  now  has  63  stockholders  and  the  shares 
held  in  Donora  have  increased  from  200  to  500. 

Another  instance  that  indicates  the  efficiency 
and  standing  of  Mr.  Thomas  with  the  banking 
public  is  the  increase  in  deposits,  which  amount- 
ed to  116  per  cent  in  1905. 

The  officials  of  the  bank  are.  President,  Wil- 
liam H.  Farrell;  vice  president,  G.  W.  Thomas; 
cashier,  Charles  F.  Thomas;  assistant  cashier, 
Ewing  B.  Todd;  and  the  directorate  is  composed 
of  R.  L.  Biddle  and  Dr.  J.  Add  Spowls,  old  mem- 
bers, with  William  H.  Farrell,  Harry  J.  Davis, 
G.  W.  Thomas,  E.  Coulson  and  J.  H.  Lollar,  the 
new  ones. 

Mr.  W.  H.  Farrell,  the  newly  elected  president, 
has  been  connected  with  the  Union  Steel  Com- 
pany and  the  American  Steel  and  Wire  Com- 
pany since  June,  1900,  and  is  a  thoroughly  prac- 
tical business  man,  and  his  selection  as  the  head 
of  the  Bank  of  Donora  is  regarded  as  a  wise 
choice.  He  was  born  in  New  Haven,  Connecti- 
cut, in  1865,  and  has  spent  his  business  life  in 
the  steel  industry.  When  the  Page  Woven  Wire 
Fence  Company  in  1900  went  into  the  hands  of 
a  receiver,  the  Union  Trust  Company,  of  Pitts- 
burg, employed  Mr.  Farrell  as  manager  for  the 
receiver,  and  through  his  successful  manage- 
ment of  the  receivership  enabled  the  Page 
Woven  Wire  Fence  Company  to  reorganize  their 
company  and  again  take  it  over. 

Mr.  George  W.  Thomas,  the  vice  president,  has 
been  a  prominent  figure  in  the  Monongahela 
valley  for  a  score  of  years.  He  began  life  as 
a  pilot  on  the  river  and  has  steadily  advanced 
to  positions  of  greater  importance  until  he  is 
now  manager  Peoples  Coal  Company,  one  of  the 
largest  coal  concerns  of  Western  Pennsylvania 
During  his  fourteen  years  as  pilot  on  the  river, 


Captain  Thomas  piloted  more  than  100,000,000 
bushels  of  coal  into  the  Pittsburg  harbor  with 
the  Charles  Jutte,  and  in  all  that  time  only  sank 
two  coal  boats,  both  of  which  were  afterward 
recovered.  He  had  the  honor  of  towing  the  first 
coal  out  of  the  Monongahela  river  after  the  free- 
ing of  navigation  by  the  Government  purchase 
of  the  locks  and  dams  from  the  Monongahela 
Navigation   Company. 

Mr.  Charles  F.  Thomas,  the  cashier,  came  to 
the  Bank  of  Donora  about  a  year  ago.  His 
early  banking  training  was  had  in  the  First  Na- 
tional Bank  of  Charleroi,  where  he  developed  a 
natural  aptitude  and  ability  for  the  banking 
business.  Although  young  in  years  his  ability, 
sound  judgment  and  tireless  energy  have  shown 
him  to  be  one  of  the  coming  bankers  of  the 
State. 

Ewing  B.  Todd,  assistant  cashier,  but  recently 
succeeded  Wayne  Hancock,  and  is  a  young  man 
thoroughly  fitted  for  the  position.  He  is  a 
brother  of  S.   C.  Todd,  who  for  many  years  ha^ 


been  associated  with   the   Bank  of  Charleroi. 

R.  L.  Biddle  was  cashier  of  the  Bank  of  Do- 
nora until  his  election  to  the  presidency,  which 
position  he  held  until  his  resignation  was  ac- 
cepted last  January.  As  a  member  of  the  board 
of  directors  he  continues  to  take  an  active  and 
deep   personal  interest  in  the  bank's  affairs. 

Dr.  J.  Add.  Spowls,  a  director,  has  been  an 
active  force  in  the  affairs  of  the  Bank  ot  Donora 
since  its  incorporation,  and  his  influence  ha^ 
been  an  important  factor  in  winning  patronage 
for  the  bank. 

Harry  J.  Davis,  one  of  the  new  directors,  was 
until  recently  superintendent  of  the  Donora 
works  and  furnaces  of  the  Carnegie  Steel  Com- 
pany, but  now  holds  a  similar  position  at  Clair- 
ton,  although  he  is  still  a  resident  of  Donora. 

J.  H.  Lollar,  another  member  of  the  board,  is 
well  known  as  the  late  proprietor  of  the  Hotel 
Indiana,  and  E.  Coulson  is  also  engaged  in  the 
hotel  business,  at  present  conducting  the  Hotel 
Columbia. 


BANK      F  DONORA. 


HERBERT  AILES.   Caahi. 


First  National  Bank  of 
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Donora  is  well  supplied  with  banks  in  the 
twin  institutions,  the  First  National  Bank  and 
the  Union  Trust  Company,  in  both  of  which  the 
same  interests  are  very  largely  centered.  Do- 
nora is  the  most  picturesque  and  best  built 
town  on  the  Monongahela  river,  its  buildings 
being  of  brick  and  all  new.  It  is  natural,  in 
view  of  these  conditions  to  find  the  First  Na- 
tional Bank  and  the  Union  Trust  Company  oc- 
cupying very  handsome  quarters,  both  being  oc- 
cupants of  the  First  National   Bank  building. 

The  First  National  Bank  was  organized  in 
1901,  beginning  business  in  July  of  that  year. 
Its  capital  is  $75,000,  surplus  and  profits,  $33,- 
000;  deposits,  $300,000,  and  total  resolrces,  $500,- 
000.  Since  its  organization  in  addition  to  pay- 
ing all  expenses,  the  bank  has  earned  $42,000, 
000;  deposits,  $241,000,  and  total  resources,  $416,- 
000.  Since  its  organization,  in  addition  to  pay- 
ing all  expenses,  the  bank  has  earned  $32,000 
$9,000  of  which  has  been  paid  out  in  dividends. 

The   officers    are:     John    W.    Ailes,   president; 
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Bert  W.  Castner,  vice  president;  Herbert  Ailes, 
cashier;  Benjamin  Binns,  assistant  cashier.  The 
directors  are:  J.  W.  Ailes,  W.  H.  Binns,  J.  N. 
Mullin,  A.  W.  Mellon,  W.  H.  Farrell,  Bert  W. 
Castner,   John   G.   Coatsworth. 

J.  "W.  Ailes.  the  president,  is  one  of  the  strong- 
est men  financially  in  the  Monongahela  valley, 
and  has  accumulated  a  great  deal  of  wealth  in 
coal  operations,  and  was  previously  identified 
in  an  official  way  with  the  Monongahela  Coal 
Company.  Mr.  Ailes  is,  in  addition  to  being 
president  of  the  First  National  Bank  of  Donora, 
president  of  the  First  National  Bank  of  Roscoe, 
and  a  director  in  the  First  National  Bank  of 
California  and  Union  Trust  Company  of  Donora. 
He   is   a   man  of  strong  and  engaging  ability. 

Herbert  Ailes  is  the  son  of  J.  W.  Ailes  and 
has  had  considerable  experience  in  banking. 
He  graduated  from  the  State  Normal  School  at 


California  in  1898,  being  president  of  his  class. 
He  became  cashier  of  the  First  National  Bank 
of  Roscoe  and  that  institution  throve  under  his 
management. 

The  First  National  Bank  building  would  be 
er\  ornament  to  any  city.  It  is  three  stories  in 
height  and  contains  in  addition  to  the  banking 
rooms  in  the  First  National,  Trust  Company, 
two  store  rooms,  offices  and  quarters  of  th* 
Donora  Club,  which  include  a  large  assembly 
hall  and  also  two  large  lodge  rooms.  The  bank- 
ing room  of  the  First  National  Bank  is  fitted 
in  the  finest  mahogany,  marble  and  bronze,  the 
walls  of  the  vault  are  steel  lined  (brick  on  all 
sides,  two  feet  thick,  and  the  safe  is  of  man- 
ganese steel,  of  the  latest  pattern.  The  bank 
has  a  safe  depoist  department  and  is  fully 
equipped  to  handle  'banking  business  in  the  best 
manner  possible. 


Union  Trust  Company 
of  Donora 


Organized  with  a  capital  of  $125,000,  the  Union 
Trust  Company  of  Donora  already  occupies  an 
important  place  among  the  banks  of  the  Monon- 
gahela Valley.  It  transacts  a  general  banking 
business,  is  a  bank  of  deposit,  allows  interest 
on  deposits,  acts  as  trustee,  guardian,  demon- 
strator and  in  other  trust  capacities,  and  sells 
foreign  exchange.  The  company  already  has  a 
surplus  of  $125,000,  and  deposits  of  $100,000,  al- 
though  very  recently   organized. 


The  officers  are:  President,  Bert  W.  Castner. 
who  is  active  in  real  estate  and  insurance  in 
Donora;  vice  president,  J.  M.  Mullin,  manager 
of  the  Union  Improvement  Company;  W.  C. 
Smith  is  secretary  and  treasurer.  The  directors 
are:  A.  W.  Mellon,  J.  N.  Mullin,  Joseph  Under- 
wood, W.  H.  Lewis,  Charles  Potter,  J.  Add 
Sprowls,  C.  F.  Cardon,  Ralston  Maxwell,  B.  W. 
Castner,  W.  H.  Binns,  W.  I.  Berryman,  M.  J. 
O'Donnell,  C.  L.  Baker,  R.  L.  Biddle,  J.  W. 
Ailes,   J.    G.   Coatsworth,  "W.   H.  Donner. 

Mr.  W.  C.  Binns,  who  was  the  secretary  and 
treasurer,  recently  resigned  to  accept  the  ap- 
pointment of  State  bank  examiner.  He  was 
succeeded  by  Mr.  H.  R.  Smith,  cashier  of  the 
First   National  Bank  of  "Webster. 


Burgettstown  National 
Bank 

The  Burgettstown  National  Bank  of  Burgetts- 
town has  long  been  one  of  the  strongest  banks 
of  Washington  county.  It  was  established  as  a 
state  bank  in  1872,  and  was  converted  into  a 
national  bank  February  i,  1879,  its  charter  be- 
ing renewed  January  25,  1899.  The  capital  is 
$80,000,  surplus  and  undivided  profits  over  $100,- 
000  and  deposits  in  the  neighborhood  of  $395,000. 

Mr.  John  A.  Bell  is  president,  Mr.  K.  Noble 
McDonald  vice  president  and  Mr.  A.  H.  Kerr 
cashier.  The  directors  include,  besides  the 
above  named  officers,  Messrs.  Robt.  Scott  and 
James  Cavert.  This  institution  pays  8  per  cent 
semi-annual  dividends,  and  has  paid  dividends 
since   organization   of  $194,800. 

Mr.  J.  L.  Patterson,  who  was  connected  with 
the  bank  for  many  years  as  cashier  and  later  as 
president,  died  Oct.  30,  1905.  He  was  succeeded 
in  the  presidency  by  John  A.  Bell,  vice  presi- 
dent of  the  Colonial  Trust  Company,  Pittsburg, 
and  president  of  the  Carnegie  Trust  Company 
Carnegie,   Pa. 

Mr.  A.  H.  Kerr,  the  present  cashier,  was  born 
in  Cross  Creek  township,  and  has  been  one  of 
the  most  active  business  men  of  Washington 
county.  He  has  been  identified  with  the  bank 
as  a  stockholder  since  1879,  and  since  it  has  been 
a  national  bank  he  was  vice  president.  In  1887 
he  was  elected  president,  holding  this  office 
until  1903.  Upon  the  organization  of  the 
Burgettstown  Trust  Company  he  was  elected 
president  of  that  institution,  exchanging  posi- 
tions with  Mr.  Patterson,  who  then  became  the 
bank's  president  and  he  its  cashier. 


A.    H.    KERR,   Cash 


tary   and  Treasurer. 


Burgettstown  -sTrust 
Company      i 

The  Burgettstown  Trust  Company  was  organ- 
ized February  19,  1903,  and  because  of  its  energy 
and  progressiveness  has  been  making  history. 
The  company  being  the  owner  of  practically  all 
the  stock  of  the  Burgettstown  National  Bank, 
its  business  is  conducted  in  the  same  banking 
rooms,  Mr.  A.  H.  Kerr,  its  president,  being 
cashier  of  that  bank.  The  capital  is  $200,000, 
surplus  and  undivided  profits  of  $2,167,600,  and 
deposits  $385,000.  Annual  dividends  of  six  per 
cent  have  been   paid  since   organization. 

Since  organization  the  Burgettstown  Trust 
Company  has  paid  dividends  amounting  to  $36,- 
000;  interest,  $35,102.33,  and  its  net  earnings 
amount  to  $57,676.00.  The  net  earnings  for  1905 
were  9.50  per  cent. 

Mr.  R.  C.  Cassidy,  the  secretary  and  treas- 
urer, was  born  in  Jefferson  township,  Washing- 
ton county,  and  became  assistant  cashier  of  the 
Burgettstown  National  Bank  in  1899.  For  ten 
years  previous  to  that  ime  he  had  been  in  the 
grocery  business,  and  for  many  years  has  been 
identified  with  the  progressive  business  move- 
ment of  the  country.  When  the  Trust  Company 
was  organized  Mr.  Cassidy  resigned  his  office 
in  the  National  Bank  in  order  to  devote  his 
energies  to  the  Trust  Company  The  directors 
of  the  company  are:  A.  H.  Kerr,  R.  C. 
Cassidy,  J.  C.  Fulton.  W.  Craig  Lee,  W. 
E.  McCurdy,  John  P.  Linn.  James  P.  Leech. 
Edwin  G.  McGregor.  Robert  P.  Stevenson  and 
W.  G.  Shillito,  B.  B.  Figley,  all  of  Burgettstown; 
John  A.  Bell,  Dr.  E.  G.  Husler,  W.  F.  Sossong 
cer,  Eldersville,  Pa. :  John  Scott  and  R.  W. 
Crisswell,  Florence.  Pa.;  F.  L.  Andrews,  Rac. 
coon,  Pa.,  and  K.  Noble  McDonald,  Primrose, 
Pa. 


Washing-ton  National 

Bank  of 

Burgettstown 

The  Washington  National  Bank  of  Burgetts- 
town is  the  newest  banking  institution  in  Bur- 
gettstown, having  been  organized  November  4. 
1903.  The  total  resources  are  $365,000;  deposits, 
$250,000;  capital  stock,  $50,000,  and  surplus  and 
undivided    profits,    $14,375. 

The  bank  has  been  unusually  successful  and 
has  secured  thousands  of  dollars  of  new  busi- 
ness. J.  A.  Ray  is  president,  J.  Winfield  Reed, 
cashier,  and  J.  A.  Scott  and  D.  S.  Taylor,  vice 
presidents.  The  board  of  directors  is  composed 
of  the  following:  Ellsworth  Jackson,  H.  G.  Tay- 
lor, J.  Winfield  Reed.  Alex.  S.  Hays,  John 
Cooper,  J.  A.  Ray,  John  W.  Keys,  M.  L.  Cooke, 
Samuel  H.  Hughes,  D.  S.  Taylor.  F.  M.  Barber, 
J.  A.  Gillespie,  D.  G.  Jones,  J.  A.  Scott,  R.  K. 
Scott. 


JOHN    A.    RAY,    President. 


First    National    Bank    of 
Monongahela  City 

The  First  National  Bank  of  Monongahela  Cit> 
was  organized  November  30,  1901,  has  a  capital 
stock  of  $50,000;  surplus  and  undivided  profits 
of  $22,583,  and  deposits  of  $440,000. '  Three  per 
cent  semi-annual  dividends  are  paid  and  four 
per  cent  is  paid  on  savings  accounts.  The  stock 
is  scattered  extensively  among  the  business 
men  and  capitalists  of  Monongahela  City. 

Joseph  Lytle,  a  capitalist,  is  president,  anu 
R.  E.  Byers,  vice  president;  D.  E.  Davis  cashier 
and  W.  A.  Allen  assistant  cashier.  The  direc- 
torate includes,  besides  Messrs.  Lytle,  Byers, 
James  Lytle,  farmer;  Dr.  H.  T.  Bullick,  James 
C.  Corrin,  merchant;  William  McGregor,  mer- 
chant; James  F.  Kennedy,  capitalist;  B.  S. 
Allen,  merchant;  W.  T.  Pierce,  attorney;  Chas. 
Stevens,  contractor;  James  P.  Mulvehill,  man- 
ager Independent  Brewing  Co.;  Davis  E.  Gam- 
ble,  wholesale   feed  dealer. 

Mr.  Pierce  recently  resigned  the  cashiership 
because  of  ill  health,  and  was  succeeded  by  D. 
E.  Davis,  who  was  assistant  cashier  of  the  In- 
dustrial National  Bank,  Pittsburg. 


W.    H.   ALEXANDER,   of  Alexander  &  Co.. 
and   Secretary  Monongahela  City  Trust  Company. 


Alexander    and     Co.    of 
Monongahela  City 

The  story  of  the  wonderful  Monongahela 
Valley  would  have  lost  one  of  the  principal 
chapters  if  mention  of  Alexander  &  Company 
was  omitted.  Pioneers  in  the  hanking  business 
in  one  of  the  first  settlements  made  along  the 
Monongahela  river,  Alexander  &  Company  have 
always  held  a  strong  position  among  the  banks 
of  Pennsylvania.  Monongahela  City  was  young 
when  Alexander  &  Company  opened  their  first 
bank,  and  ever  since  that  time  this  house  has 
been  one  of  the  most  active  agencies  in  the  up- 
building of  the  city  and  in  the  general  business 
activity  of  Western  Pennsylvania. 

Unlike  many  private  banking  houses,  whicn 
have  sort  of  "gone  to  seed"  in  the  second  and 
third  generation,  that  of  Alexander  &  Company 
is  as  strong,  if  not  stronger,  than  it  was  wnen 
under  the  management  of  the  first  generation  of 
banking.  The  firm  of  Alexander  &  Co.,  was  or- 
ganized by  Joseph  Alexander,  who  was  born 
in  1795.     He  began  as  a  trader  in  Monongahela 


JOS.    A.    HERRON.    of  Alexander  &   Co., 
and  President  Monongahela  City  Trust  Company. 

City  in  1828.  In  1843  William  J.  Alexander,  a 
son  of  Joseph,  became  a  partner  in  the  business 
under  the  firm  name  of  J.  Alexander  &  Son.  In 
1850  the  banking  business  was  established,  the 
name  becoming  Alexander  &  Co.  Another  son, 
James  S.  Alexander,  was  admitted  to  the  firm 
in  1860.  In  1871  Joseph  Alexander  Herron,  a 
grandson  of  Joseph  Alexander,  was  admitted 
to  the  firm,  and  in  this  same  year  the  founder 
of  the  business  died,  the  firm  remaining  consti- 
tuted as  it  then  was  until  1894,  when,  upon  the 
death  of  William  J.  Alexander,  William  H. 
Alexander  and  Frederick  K.  Alexander  were 
taken  into  partnership.  More  recently  death 
has  deprived  the  firm  of  Mr.  James  S.  Ale:*, 
ander. 

Mr.  Joseph  A.  Herron,  the  active  manager  of 
the  banking  house,  is  a  man  who  would  be 
noticeably  prominent  in  any  environment.  He 
is  a  banker  of  the  highest  order  and  his  advice 
is  highly  valued  by  the  business  men  with  whom 
he  comes  in  contact.  In  addition  to  being  man- 
ager of  Alexander  &  Company,  he  is  a  director 
of  the  Farmers  Deposit  National  Bank  of  Pitts- 
burg,  president  of  the  Monongahela  City  Trust 


F.    K.    ALEXANDER,    of    Alexander    &    Co. 


Company  of  Monongahela,  and  is  a  director  of 
several  oil,  gas  and  industrial  companies.  He 
is  prominent  in  social  and  political  affairs  in 
Monongahela  City,  and  has  been  frequently  hon- 
ored by  election  to  local  political  office,  such  as 
president  of  the  common  and  select  council,  and 
the  president  of  the  school  board. 

Mr.  William  H.  Alexander  is  secretary  of  the 
Monongahela  City  Trust  Company,  and  is  iden- 
tified with  several  other  important  corporations. 
His  conservatism  is  proverbial  and  this,  together 
with  his  acute  sense  of  farsightedness,  makes 
him  valuable  to  the  banks  with  which  he  is 
officially  connected. 

Mr.  F.  K.  Alexander,  was  formerly  assistant 
cashier  of  the  Fort  Pitt  National  Bank  of  Pitts- 
burg, and  has  served  several  terms  as  treas- 
urer  of   the   Monongahela  school    board. 

The  bank  does  a  general  banking  business  and 
deals  in  mortgages  and  negotiable  paper.  Its 
deposits  are  over  $900,000.  The  firm  is 
planning  to  erect  what  is  destined  to  be  the 
finest  building  in  Monongahela  City.  It  will 
occupy  a  site  66  by  200  feet  in  dimensions  and 
be   modern  in  every  particular. 


McDonald   Savings  and 
Trust    Co. 

Possessing  the  confidence  of  this  town's  people 
in  a  very  strong  degree  as  they  do,  it  is  not  sur- 
prising that  J.  P.  and  W.  L.  Scott,  father  and 
son,  are  found  managing  two  of  McDonald's 
strongest  banks  that  are  every  day  growing 
stronger  in  popularity  and  strength. 

The  Peoples  National  Bank  of  McDonald,  Pa., 
was  organized  in  1897  and  Mr.  J.  P.  Scott  was 
elected  its  president,  and  Mr.  W.  L.  Scott  its 
cashier.  The  capital  was  placed  at  $60,000.  The 
deposits  have  grown  in  aggregate  until  now 
they  amount  to  the  substantial  sum  of  $160,000, 
besides  paying  $4,S00  in  dividends,  the  rate  now 
being  8  per  cent  annually.  Surplus  and  un- 
divided profits  accounts  have  been  accumulated 
until  now  combined  they  are  $37,000. 

The  McDonald  Savings  &  Trust  Company  was 


established  in  1903  because  of  a  very  marked 
need  of  an  institution  in  the  borough  operating 
under  a  state  charter.  The  two  institutions  oc- 
cupy the  same  very  conveniently  arranged 
banking  rooms,  located  in  the  heart  of  the 
business  portion  of  McDonald. 

The  trust  company  is  capitalized  at  $125,000, 
has  a  surplus  and  undivided  profits  of  $29,000 
and  deposits  of  $130,000. 

Mr.  J.  P.  Scott  is  a  life-long  resident  of 
Washington  county.  He  was  '  rn  on  a  farm 
and  remained  in  the  fan 
elected  president  of  the  Pe< 
His  oil  and  coal  interests 
considerable. 

Mr.  W.  L.  Scott  has  b«  -i  closely  identified 
with  the  growth  of  the  bo:  ugh,  and  to  his  ef- 
forts more  than  to  air  other  cause  is  due  the 
credit  for  the  success  of  the  allied  banks. 

The  directors  of  tb  Peoples  National  Bank 
are:  President,  J.  P.  Scott;  vice  president, 
Richard  Gladden;  W.  L,.  Elliot,  D.  G.  Bamford 
and  K.   NoNe  McDonald. 


National  Bank, 
the    county    are 


Monongahela   City  Trust 
Company 

The  Monongahela  City  Trust  Company,  with 
its  total  resources  of  nearly  $1,200,000,  is  a  power 
in  the  development  of  the  Monongahela  rivei . 
The  Peoples  Bank,  which  was  organzied  in 
1870  by  J.  B.  Finley,  was  for  many  years  a  lead- 
ing banking  institution  of  the  valley.  In  order 
to  secure  a  greater  scope  for  its  operations,  the 
Peoples  Bank  was  turned  into  a  Trust  Company 
in  1901,  the  name  assumed  to  be  the  Monong.*. 
hela  City  Trust  Company.  The  capital  stock  is 
$150,000;  surplus  and  undivided  profits,  $60,414, 
and   the  deposits  are  $943,000. 

Joseph  A.  Herron,  of  Alexander  &  Company, 
is  president;  George  A.  ~.inn,  vice  president; 
John  F.  Cooper,  treasurer;  William  H.  Alexan- 
der, secretary;  George  W.  Cooper,  teller; 
Thomas  C.  Farquhar,  individual  bookkeeper, 
and  Charles  G.  Mcllvain.  trust  officer. 
Mr.  "William  H.  Alexander  is  one  of  the  firm  of 
Alexander  &  Company,  and  is  one  of  Mo- 
nongahela's  leading  citizens.  The  directors 
are;  J.  B.  Finley,  Joseph  A.  Herron,  Hon.  J. 
A.  Mcllvaine,  T.  S.  McCurdy,  Kerfoot  W.  Daly, 
George  A.  Linn,  A.  G.  Mitchell,  James  L-  Yohe, 
James  B.  Gibson,  Charles  D.  Borland.  William 
H.  Alexander,  John  F.  Cooper,  John  W.  Ailes, 
C.  B.  Wood  and  Charles  G.  Mcllvain. 

Mr.  John  F.  Cooper,  the  treasurer,  was  for 
many  years  cashier  of  the  Peoples  Bank,  previ- 
ously for  six  years  having  been  register  of  wills 
of  Washington  county.  He  is  a  progressive 
and  conservative  banker  and  prominent  in 
Masonic  circles.  Messrs.  George  W.  Cooper  and 
Thomas  C  Farquhar,  of  this  institution,  are 
also  prominent  in  Masonic  and  business  cir- 
cles. 


J.    F.    COOPER,    Treasurer, 


First  National  Bank 
of  Roscoe 

In  1900  the  First  National  Bank  ot  Roscoe,  in 
Washington  county,  began  business.  It  has  a 
capital  of  $50,000,  and  its  deposits  have  grown 
to  such  an  extent  that  they  now  approximate 
175,000      The  surplus   and  prflts   also  have  kept 


pace  with  the  growth  in  other  respects,  and  are 
now  $15,000,  besides  having  paid  its  stoskhold- 
ers  $12,500  in  dividends.  The  officers  are:  Presi- 
dent, John  W.  Ailes;  vice  president,  E.  L.  Col- 
lier; cashier,  J.  H.  Underwood,  and  assistant 
cashier,  J.  W.  Stephens.  The  following  well- 
known  business  men  are  the  dwirectors;  John 
W.  Ailes,  E.  L,.  Collier,  Ernest  Ruder,  Joseph 
Underwood,  W.  A.  Hoge,  C.  E.  Braznell  and 
H.  C.  Sphar. 


E.   L.   COLLIER,   Vice  President. 


UNDERWO 


Bank  of  Coal  Center 

Although  two  years  old,  the  success  that  has 
come  to  the  Bank  of  Coal  Center  more  thai, 
proves  the  wisdom  of  its  organizers.  Until  the 
early  part  of  1904  Coal  Center  depended  upi'n 
California  banks  for  its  banking  facilities,  but 
along  in  the  early  months  of  1904  some  of  the 
prominent  men  of  Coal  Center  concluded  to  or- 
ganize a  bank  of  their  own,  and  did  so,  this 
institution  opening  its  doors  March  7th  last, 
and  already  it  has  total  resources  of  $160,000. 
The  capital  stock  is  $50,000,  undivided  profits 
about  $57,000  and  deposits  $110,000. 

R.  B.  Drum,  the  president,  was  born  in  Alle- 
gheny county  and  has  devoted  all  his  life  to 
mining  operations.  He  is  at  present  general  su- 
perintendent of  the  Vesta  Coal  Company  mines, 
and  so  great  is  the  confidence  in  him  by  the 
other  officers  and  stockholders  of  the  Vesta 
Coal  Company  that  he  is  practically  absolute 
dictator  in  the  management  of  the  mines.  Mr. 
Drum  resides  in  California  and  is  most  thor- 
oughly  respected   by  his  townspeople. 

Geo.  S.  Hornbake,  vice  president,  was  born  in 
Coal  Center.  He  is  a  member  of  the  firm  of 
Hornbake  Brothers,  one  of  the  largest  con- 
tracting firms  on  the  Monongahela  river.  Mr. 
Hornbake  is  a  large  real  estate  owner,  and  is 
one  of  the  district's  wealthiest  citizens.  Vice 
President  J.  A.  Carson  is  a  prominent  real 
estate  operator.  C.  H.  Drum,  cashier,  is  a  son 
of  the  president.  He  is  a  young  man  who  has 
already  given  evidence  of  possessing  more  than 
usual  banking  ability.  G.  S.  Hornbake,  Jr.,  as- 
sistant cashier,  is  a  son  of  the  vice  president. 

The  directorate  is  made  up  of  R.  B.  Drum,  G. 
S.  Hornbake,  Sr..  J  A.  Carson,  Samuel  Kent, 
J.  E.  Masters,  I.  W.  Richards.  D.  F.  Guiser,  W. 
A.  Stroud,  Charles  Bradford,  Louis  Carson,  W. 
H.  Gregg,  Sr.,  men  who  stand  most  prominent 
in  the  district.  The  management  of  the  institu- 
tion is  progressive  and  there  is  no  reason  to 
prophesy  anything  but  success  for  it. 


BANK    OF    COAL    CENTER. 


First  National  Bank  of 
Finleyville 

Finleyville's  only  bank  is  the  First  National, 
which  opened  for  business  Sept.  22,  1902,  and 
which  is  a  prosperous  and  well  managed  insti- 
tution. It  has  a  capital  stock  of  $25,000,  surplus 
and  undivided  profits  of  over  $11,000,  deposits  of 
$131,000  and  total  resources  of  $193,000.  W.  J. 
Anderson,  a  wealthy  farmer,  is  president;  C. 
Fritchman,  a  local  capitalist,  is  vice  president; 
and  J.  F.  Boyer,  cashier.  The  directors  are 
Messrs.  Anderson  and  Fritchman,  Mr.  S.  F. 
Boyer  and  Mr.  J.  F.  Boyer,  A.  H.  Anderson,  an 


attorney;  M.  J.  Hayden,  a  hotel  proprietor;  D. 
G.  Jones,  president  of  the  Pittsburg  and  Buf- 
falo Company,  and  J.  N.  Kerr,  stock  dealer. 

Mr.  Boyer,  the  cashier,  was  born  on  a  farm 
near  Finleyville,  and  after  spending  12  years 
as  a  merchant  devoted  several  years  to  real 
estate  and  coal  operations,  assuming  the  cash- 
iership  of  the  bank  March  10,  1904.  Mr.  Boyer 
is  prominent  in  social  and  church  circles,  being 
chairman  of  the  board  of  trustees  of  the  Pres- 
byterian  Church   of  Finleyville. 

The  bank  has  erected  a  handsome  individual 
bank  building  which  covers  a  lot  33x45 
feet  in  size.  The  business  of  the  bank  has  in- 
creased between  40  and  50  per  cent  during  the 
last  year. 


-Established   1871.     Cap- 


Lincoln  National  Bank,  Avella.— 
itnl,  $25,000.  J.  A.  Ray,  Pres.;  . 
D.   J.   Hill,    Cashier. 

Jas.  M.  Miller  Bank,  Beallsville. 
ital,    $25,000. 

First  National  Bank,  Cecil.— Established  1903.  Capital, 
$25,000;  deposits,  $35,500.  Adam  Wagner.  Pres.;  A.  J. 
Debruxelles,   V.  Pres.;  Ignaz  Stauffer,  Cashier. 

National  Bank  of  Claysville.  — Established  1S90.  Capital, 
$50,000;  surplus  and  profits.  $81,680;  deposits.  $516,330. 
J.  R.  McLaln,  Pres.;  D.  M.  Campsey,  V.  Pres.;  W.  J.  B. 
McLain,    Cashier. 

Delmont  National  Bank,  New  Salem.— Established  1901. 
Capital,  $25. 0OH;  surplus  and  profits,  $2,700;  deposits,  $53,- 
500.  J.  R.  McQuaide,  Pres.;  S.  D.  McQuaide,  V.  Pres.; 
J.  M.  Keck.  Cashier. 

National  Bank  of  Ellsworth.— Established  1903.  Capital, 
$25,000;  deposits,  $70,000.  Jas.  W.  Ellsworth.  Pres.;  A, 
H.  Dittrlek,   V.  Pres.;   Howard  H.  Croy,  Cashier. 

First    National    Bank,     Frederioktown.— Established    1901. 


Capital,    $25. W0;    surplus    und    profits,    $0,;:90;    deposi 

520.     Jos.   Zollars,    Pres.;    Alva    Burson.    V.    Pres.;   Jotin  L. 

Miller,    Cashier. 

Farmers  National  Bank,  Hickory. —Established  1904 
Capital,  $25,000;  surplus  und  profits.  $2,350;  deposits.  $109, 
450.  J.  A.  Ray,  Pres.;  R.  M.  Wilson,  W.  F.  Caldwell,  V, 
1  Vests.;   Robert  R.  Hays,  Cashier. 

First  National  Bank,  McDonald.  Established  1S92.  Cap 
ital,  $50,000;  surplus  and  profits.  $159. S7S;  deposits.  $725. 
000.  Edw.  McDonald,  Pres.;  J.  1>.  Sauters,  V.  Pres.;  G 
S.   Campbell,    Cashier;   Ida   V.  Steen,    Assistant  Cashier. 

Peoples  National  Bank,  McDonald.— Established  1897 
Capital,  $50,000;  surplus  and  profits.  $36,800;  deposits,  $139, 
720.  John  P.  Scott,  Pres.;  Richard  Gladden,  V.  Pres.; 
W.  L.  Scott,   Cashier;    Robt.  Tannehill,   Assistant  Cashier. 

Real  Estate  Trust  Co.,  Washington.— Established  1902 
Capital.  $200,000;  surplus  and  profits,  $158,000;  deposit* 
$491,080.  T.  J.  Duncan,  Pres.:  C.  A.  Bumpus,  V.  Pres  : 
Robert  S.  Winters,    Secretary  a  id  Treasurer. 

First    National    Bank,    Houston.— Established    1901.      Cap 
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$75,-     Ital,     $25.0X10; 


and    profits,    $7,000;     deposits.    $11S.- 
i,    Pres.;   John   Morrison,    V.   Pres.;  J. 
K.   McNutt. 

Win.    Snvtb     "■     Son,    Washington.— Established    1S2S. 
First    National    Bank.    Millsboro.— Established    1904.     Cap- 
ital.   $25  surplus  and  profits,    $1,321;   deposits,    $32,735. 


Kay 


0.    McCart; 


rnshl. 


G. 

Caslii 


Pres.;    E.    M.    Emery, 


7a3hinrton  Trust  Co.— Established   1902.     Capital,   $500,- 
0;    surplus    and     profits,      $573,000;      deposits.    $2,6S6,000. 

John    W.  Donnan.    Pres.;    W.   R.  Mellvalne,   V.    Pres.;   A.  C. 

Warne,    Treasurer;    W.    A,    Baird.    Secretary. 
West  Alexander  National    Bank,— Established    1901.     Cap- 

ital,  $25,000;  surplus  and  profits.  $13,160;   deposits,    $91,940. 

E.  M,  Atkinson.  Pres.;  J.  B.  Chambers,  V.  Pres.;  Thoa.  B. 

Bell.    Cashier. 


Midway  National  Bank 


A  building  of  impressive  exterior  and  hanu- 
some  interior  is  the  home  of  the  Midway  Na- 
tional Bank  at  Midway,  Pa.  The  building  nas 
just  been  completed  and  is  one  of  the  finest  in- 
dividual banking  buildings  to  be  found  in 
Western  Pennsylvania.  It  is  constructed  of 
red  pressed  brick,  is  fitted  with  a  manganese 
safe,  handsome  fixtures  and  every  utility 
necessary  to  the  up-to-date  hank. 

The  bank  began  business  April  4,  1903,  and  its 
career  has  been  a  continued  success.  Six 
months  after  the  opening  the  deposits  were 
$54,402;  six  months  later.  $87,325,  and  now  $152,- 
055.     The  capital  is  $50,000;   the  surplus  and  un- 


divided    profits,     $23,500,     and     total     resoui'ces 
$27?  195. 

This  bank  -has  in  its  president,  Mr.  D.  G. 
Bamford,  who  gives  the  bank  much  of  his  time 
and  personal  attention,  a  man  who  has  been 
closely  identified  with  the  growth  of  Midway. 
For  years  he  was  manager  and  owner  of  the 
Crescent  roller  mills  at  Midway.  He  is  promi- 
nent by  reason  of  his  business  acumen  and 
sterling  qualities  as  a  man.  Mr.  Bamford,  al- 
though born  and  educated  in  Pittsburg,  has  re- 
sided so  long  in  Midway  that  he  has  become 
thoroughly  an  integral  part  of  the  smalltei* 
community.  The  directors  are:  A.  J.  Russell, 
Thomas  R.  Donaldson,  farmer;  S.  J.  McAdams, 
Richard  Donaldson,  farmer;  R.  M.  Dickson, 
lumber  and  hardware  deaMer;  James  Bell,  gen- 
eral store  manager;  K.  Noble  McDonald,  capi- 
talist; R.  M.  Donaldson,  cashier,  and  Mr.  Bam- 
ford. 


Westmoreland  County 


pnpulil 


Westmoreland  county  with  its  large  area  and  population,  possesses 
excellent  banking  facilities.  The  county  is  a  wealthy  one  and  has 
many  good  banks  located  in  various  places.  Coal  mining  is  extensively 
carried  on  and  manufacturing  is  an  important  industry.  The  couniy 
also  has  many  excellent  farms.  It  is  in  the  southwestern  part  of  the 
State  and  lies  directly  east  of  Allegheny  county. 

Westmoreland  county  has  forty-six  banks  within  its  borders,  more 
than  any  county  in  the  State,  outside  of  Philadelphia  and  Allegheny 
counties. 

Greensburg,  the  capital  city  of  Westmoreland  county,  is  the  center 
of  a  population  of  15,000.  Five  boroughs  come  together  at  the  point 
where  Greensburg  is  located.  This  is  the  oldest  town  in  the  county 
and  it  has  had  a  steady  and  substantial   growth,   and  to-day  contains 


a  great  deal  of  wealth.  It  is  surrounded  by  coal  lands  and  has  within 
its  limits  and  adjacent  thereto  several  strong  manufacturing  indus- 
tries. The  farming  land  adjacent  to  Greensburg  is  very  rich  and  adds 
much  to  the  wealth  of  the  district.  Greensbui'g  contains  three  Na- 
tional banks  and  four  trust  companies,  all  of  which  are  very  success- 
ful and  all  of  which  have  large  deposit  accounts. 

Seven  of  Westmoreland  county  banks  are  at  Greensburg,  the  coun- 
ty seat;  four  at  Jeannette,  four  at  Scottdale,  three  at  Latrobe,  three 
at  Monessen,  three  at  Mt.  Pleasant,  two  at  Irwin,  two  at  Ligonier,  two 
at  New  Kensington,  two  at  Vandergrift,  two  at  West  Newton,  and  on? 
each  at  Avonmore,  Derry,  Export,  Manor,  New  Alexandria,  Parnassus, 
Pleasant  Unity,  Smithton,  Stewart,  Sutersville,  Webster  and  Young- 
wood.     These  banks  are  described  in  the  succeeding  pages: 


Merchants    Trust  Co.    of 
Greensburg 

The  Merchants  Trust  Company  was  organ- 
ized September  17,  1903,  with  a  capital  stock  of 
$200,000.  Of  this  amount  $187,900  has  been  paid 
in.  From  its  organization  the  institution  has 
experienced  a  successful  career,  and  at  the 
present  time  its  surplus  and  undivided  profits 
are  over  $64,000,  principally  earned,  and  its  de- 
posits are  nearly  $300,000. 

The  officers  are:  President,  Charles  C.  Hile- 
man;  vice  president,  John  E.  Kunkle;  secretary 
and  treasurer,  James  E.  Bell;  assistant  secre- 
tary and  treasurer.  John  H.  McKlveen. 

Mr.  Hileman,  the  president,  is  a  type  of  busi- 
ness man  that  makes  things  move  in  the  right 
way  when  he  undertakes  them,  and  the  progress 
the  Merchants  Trust  Company  has  made  is 
largely  due  to  his  enterprise  and  extensive  ac- 
quaintance. The  accompanying  portrait  is  a 
good  likeness  of  Mr.  Hileman. 

The  board  of  directors  consists  of  men  who 
are  prominent  and  successful  in  professional 
and  mercantile  life  in  Westmoreland  county, 
whose  names  add  strength  to  the  institution. 
They  are:  Chas  C.  Hileman,  John  E.  Kunkle, 
Edward  H.  Bair,  Geo.  S.  Rumbaugh,  Win.  N. 
Brinker,  Wm.  D.  Walthour,  O.  J.  Mechlin^.  John 
G.  Felger,  S.  A.  Kline,  James  C.  Luffer^ChirlHs 
F.   Ehalt  and   S.  Jamison. 


CHARLES  C.    HILEMAN,    President. 


First    National  Bank  of 
Greensburg 

A  representative  bank  whose  growth  during 
the  past  ten  years  has  been  such  as  to  have 
taken  it  out  of  the  country  class  and  given  it 
a  standing  that  would  be  most  creditable  to  re- 
serve city  bank,  is  the  First  National  Bank  of 
Greensburg.  This  bank  also  has  a  good  posi- 
tion on  the  honor  roll,  having  a  capital  of  $150,- 
000,  a  surplus  of  $150,000,  and  undivided  profits 
of  $100,000,  thus  ranking  first  in  Greensburg. 
The  bank  was  organized  in  1881,  and  it  has  had 
a  continuous  growth,  as  may  be  seen  in  the 
following  comparative  figures: 

Deposits,    October   1,    1894 $    558,670  30 

Deposits,    October   1,    1899 884,902  35 

Deposits,   October  1.  1894 1,330,752  64 

Deposits,   October  1,   1905 1.455,267  33 

The  statement  to  the  comptroller  shows  dis- 
counts $1,010,550,  and  total  resources  of  $1,847,- 
366.68. 


The  bank  owns  its  substantial  building  on 
Main  street,  Greensburg,  which  is  equipped  with 
a  view  to  the  convenience  and  security  of  its 
customers.  In  addition  to  the  conduct  of  a 
general  banking  business  it  has  modernly  con- 
structed safe  deposit  vaults,  boxes  in  which 
are  rented  to  the  general  public.  It  also  eon- 
ducts  a  foreign  department  for  the  purchase 
and   sale   of  exchange. 

The  officers  of  the  First  National  of  Greens- 
burg are.  President,  Richard  Coulter;  vice 
president,  Joseph  R.  Eisaman;  cashier,  L.  E. 
Furtwangler. 

The  board  of  directors  is  composed  of  the 
following:  Richard  Coulter,  George  F.  Huff, 
Robert  Pitcairn,  Lloyd  B.  Huff,  Richard  Coul- 
ter, Jr.,  Henry  W.  Coulter  and  Joseph  R.  Eisa- 
man. 

These  gentlemen  are  well  known,  not  only  in 
Westmoreland  county,  which  is  famous  for  its 
coal,  coke  and  gas,  but  throughout  Western 
Pennsylvania.  The  personality  of  this  board 
is  no  small  factor  of  strengthen  the  position 
which   this  bank  holds  in  its  community. 


MERCHANTS    BANK.    GREENSBURG. 


Jeannette  Savings  and 
Trust  Company 

The  Jeannette  Savings  &  Trust  Company,  of 
Jeannette,  Pa.,  is  remarkably  prosperous  for 
so  young  an  institution.  It  was  organized  in 
July,  1903.  by  parties  prominent  in  the  First  Na- 
tional Bank  and  has  a  capital  of  $135,000,  surplus 
and  undivided  profits  of  $6,000,  deposits,  $210,000, 
and  total  resources,  $375,000.  Dividends  at  the 
rate  of  6  per  cent  per  annum  have  been  paid 
since  the  date  of  its  organization.  Dr.  J.  H. 
Ringer,  one  of  the  most  prominent  citizens,  is 
president;  D.  E.  Carle  and  M.  A.  Gillespie  are 
vice  presidents,  and  Mr.  John  W.  Keltz  is  sec- 
retary and  treasurer. 

The  directors  are:  J.  H.  Ringer,  physician; 
D.  E.  Carle,  retired  glass  manufacturer;  M.  A. 
Gillespie,  merchant:  H.  Albert  Lauffer.  retired 
capitalist;  Frank  Trimble,  merchant;  John  W. 
Keltz,  cashier  of  First  National  Bank;  William 
Clifford,  manufacturer  of  mining  tools;  Charles 
H.  West,  glass  manufacturer;  John  F.  Mull, 
agent  of  Pennsylvania  railroad;  H.  C.  Hocken- 
smith,  manufacturer;  G.  W.  Knappenberger, 
contractor;  A.  L.  Bethune,  livery  proprietor; 
Morris  Kelly,  brewer;  John  F.  Eli.  merchant;  R. 
K.  Hissem,  capitalist;  Jacob  Wagoner,  mer- 
chant; R.  T.  Hughes,  druggist;  George  F.  Van 
Horn,  merchant,   and  Alexander  Leonard,  farm- 


J.     HIRAM    RINGER,    President. 


JOHN    W.    KELTZ,    Cashi. 


First  National  Bank  of 
Jeannette 

The  First  National  Bank  was  organized  in  188J 
at  the  time  the  borough  ot  Jeannette  was  found- 
ed. The  bank  was  organized  by  H.  Sellers  Mc- 
Kee,  D.  J.  Brickell,  James  A.  Chambers,  Thomas 
M.  McKee  and  others,  who  continued  in  control 
until  1896,  when  they  sold  out  to  the  present 
owners.  The  capital  is  $50,000;  the  surplus  and 
undivided  profits,  $71,000,  earned;  deposits,  $350,- 
000;  loans,  discounts  and  investments,  $380,000, 
and  total  resources,  $480,000.  The  bank  has  paid 
its  stockholders  in  dividends  since  its  organiza- 
tion $52,000.  The  aim  of  the  bank's  manage- 
ment is  to  take  care  of  all  business  interests  at 
Jeannette  and  the  entire  community. 

The  officers  are:  President,  H.  Albert  Lauf- 
fer,  capitalist;  vice  president,  R.  T.  Hugus, 
druggist;  cashier.  John  W.  Keltz;  assistant 
cashier,  H.  S.  Patterson;  directors,  J.  H.  Ringer, 
M.  D. ;  M.  A.  Gillespie,  merchant;  David  B. 
Carle,  manufacturer;  Frank  Trimble,  merchant; 
George  W.  Knappenberger,  contractor;  John  F. 
Mull,  agent  Pennsylvania  railroad;  J.  N.  Bau- 
man,  minister  Reformed  Church;  R.  K.  Hissem, 
president  F.  &  M.  National  Bank.  Mt.  Pleasant-. 
Jacob  Wagner,  merchant;  H.  Albert  Lauffer 
and  Richard  T.  Hugus.  The  bank  owns  the 
building  it  occupies  at  the  corner  of  Fourth 
street  and  Clay  avenue.    This  structure  is  three 


stories  in  height  and  20x75  feet,  is  built  of  brick, 
and  the  banking  room  is  fitted  up  with  ma- 
hogany and  brass  fixtures,  and  is  of  the  most 
modern   character. 

Mr.  John  W.  Keltz,  cashier  and  the  control- 
ling spirit  in  Jeannette's  banking  institutions, 
was  born  in  the  Ligonier  valley  in  the  year 
1869.  At  the  age  of  nine  years  he  was  thrown 
upon  his  own  resources  and  secured  employment 
on  a  farm.  Later  he  entered  the  employ  of  the 
Ligonier  Valley  Railroad  Company,  advancing 
until  he  became  chief  clerk  of  the  company. 
This  position  of  deputy  clerk  of  courts  of  West- 
moreland county,  a  position  he  held  until  he 
became  a  clerk  of  the  First  National  Bank  at 
Jeannette  in  1891.  In  August,  1896.  he  was  elect- 
ed cashier.  When  the  Jeannette  Savings  & 
Trust  Company  was  organized  he  became  its 
secretary  and  treasurer,  and  more  recently 
when  the  Jeannette  Savings  &  Trust  Company 
bought  a  controlling  interest  in  the  Jeannette 
National  Bank  he  was  made  vice  president  of 
the  latter  institution.  Mr.  Keltz  is  a  director 
of  the  Clifford-Capelle  Fan  Company  and 
treasurer  of  the  borough  of  Jeannette,  which 
ofCce  he  has  held  for  the  past  nine  years.  Mr. 
Keltz  is  also  prominent  in  social  circles,  is 
trustee  of  the  First  Methodist  Episcopal  Church 
and  for  the  last  three  years  has  been  president 
of  the  school   board  of  Jeannette. 

In  1896.  when  Mr.  Keltz  became  cashier  of  the 
First  National,  the  surplus  was  $8,600  and  the 
deposits  $135,000;  now  the  surplus  is  $71,000  and 
the  deposits  about  $350,000. 


FIRST  NATIONAL  BANK,  LATROBE. 


First  National  Bank  of 
Latrobe 

The  First  National  Bank  of  Latrobe  has  a  cap- 
ital stock  of  $100,000.  surplus  and  profits  of  over 
$160,000  and  deposits  approximating  $1,000,000.  It 
was  established  in  1888  and  the  president  is 
James  Peters,  a  well  known  and  wealthy  resi- 
dent of  Westmoreland  county.  The  active  man- 
ager of  the  bank  is  Cashier  Joseph  C.  Head,  who 
is  ably  assisted  by  H.  H.  Smith,  the  assistant 
cashier. 

Mr.  Head  comes  from  a  highly  respected 
Westmoreland  family  and  is  everywhere  regard- 
ed as  an  able  and  careful  banker. 


FIRST   NATIONAL   BANK,    MONESSEN. 


J.    HOWARD   KELLY.    President. 


First  National  Bank  of 
Monessen 

The  First  National  Bank  of  Monessen  was  or- 
ganized in  1900  as  the  Monessen  National  Bank, 
and  in  1902  the  title  was  changed  to  "First  Na- 
tional Bank."  The  capital  is  $50,000,  the  sur- 
plus and  undivided  profits  $36,000,  the  deposits 
$214,000,    and    total    resources    $315,000.       Mr.    J. 


Howard  Kelly  is  president  and  A.  B.  Pickard  is 
cashier. 

The  bank  occupies  one  of  the  best  structures 
erected  in  Monessen. 

Mr.  Kelly,  president,  was  born  in  Pleasant 
Unity,  was  educated  at  the  Greens-burg"  and  "W. 
&  J.  colleges,  devoted  his  earlier  years  to  school 
teaching,  for  three  years  was  principal  of  the 
Jeannette  High  School  and  then  entered  the  old 
Meadow  Rolling  Mill,  of  Scottdale,  as  book- 
keeper. Later  he  was  storekeeper  for  the  Na- 
tional Tinplate  Company,  which  position  he  left 


to  become,  in  November,  1900,  cashier  of  the 
First  National  Bank.  He  participated  in  the 
organization  of  and  was  a  member  of  the  board 
of  directors  of  the  Monessen  Savings  &  Trust 
Company.  In  1904  he  was  ma.de  vice  president 
and  managing  director  of  the  Monessen  Savings 
&  Trust  Company  and  January  1,  1905,  was  elect- 
ed president  of  the  First  National  Bank  of  Mon- 
essen. Mr.  Kelly  is  also  treasurer  of  the  Mon- 
essen Foundry  &  Machine  Company,  treasurer 
of  the  Monessen  school  board  and  the  Monessen 
Cemetery  Association. 


C.    F.    EGGERS,    President. 


Monessen  Savings  and 
Trust  Company 

A  handsome  stone  structure  at  the  corner  of 
Fifth  street  and  Donner  avenue,  Monessen,  is 
the  home  of  the  Monessen  Savings  &  Trust  Com- 


WILLARD    ELKINS, 


tary    and    Treasurer. 


pany.  It  is  a  three-story  building.  The  first 
is  of  stone  and  the  second  and  third  brick. 
The  banking  rooms,  executive  offices,  foreign 
exchange  department,  directors'  offices,  etc.,  all 
handsomely  finished  and  furnished,  occupy  the 


first  floor,  together  with  a  store  room.  The  sec- 
ond Boor  contains  offices  and  the  third  a  Ma- 
sonic lodge  room.  In  all  respects  the  building 
is  one  of  the  finest  in  the  upper  Monongahela 
valley. 

This  company  has  a  paid-up  capital  stock  of 
$150,000;  surplus  and  undivided  profits  of  $17,000 

The  following  are  the  officers  and  directors: 
Charles  F.  Eggers.  president;  vice  president  and 
manager,  J.  Howard  Kelly;  second  vice  presi- 
dent, C.  M.  Lamb:  secretary  and  treasurer,  Wil- 
lard  Elkins.  Directors:  W.  S.  Bumbaugh,  presi- 
dent Monessen  Foundry  &  Machine  Company; 
W.  M.  Biger,  physician;  Charles  F.  Eggers, 
president  Eggers  &  Graham  Lumber  Company; 
J.  M.  Gordon,  physician;  S.  M.  Graham,  vice 
president  and  treasurer  Fayette  Title  &  Trust 
Company,  Uniontown,  Pa.;  Samuel  Jones,  super- 
intendent Monessen  Lumber  Company;  J.  S. 
Jones,  treasurer  Valley  Deposit  &  Trust  Com- 
pany. Belle  Vernon;  J.  Howard  Kelly,  president 
First  National  Bunk  "I"  Monessen;  C.  M.  Lamb, 
vice  president  and  general  manager  Page  Woven 
Wire  Feme  Company;  John  W.  Manown.  cap- 
italist and  trustee  W.  J.  Manown  estate;  W.  F. 
Triggs,  L.  H.  Reaves,  capitalist;  A.  N.  Schuster, 
E.  'I'.  Weir,  manager  American  Sheet  and  Tin 
Plate  Company;  A.  B.  Scott,  superintendent  Car- 
negie Steel  Company  plant. 

The  institution  owns  the  controlling  interest 
of  the  First  National  Bank,  and  Directors  Bum- 
baugh. Kelly,  Lamb.  Manown  and  Weir  are  also 
directors  of  the  First  National  Bank. 

Peoples  National  Bank 

of  Monessen 

Located  in  the  heart  of  the  business  center  of 
Monessen,  in  a  large  and  modern  building  of 
its  own,  the  Peoples  National  Bank  is  in  an  en- 
vironment which  should  make  it  a  great  success. 

Its  officers,  directors  and  stockholders  are 
among  the  representative  business  men  of  Mo- 
nessen, The  president,  George  Nash,  is  superin- 
tendent  of   the   Pittsburg  Steel   Company;   John 


MONESSEN     SAVINGS     AND     TRUST     COMPANY. 


Irons  is  vice  president  and  Jesse  Hancock  cash- 
ier. John  S.  Duvall  is  assistant  cashier.  The 
directors  are:  J.  A.  Watkins.  George  Nash.  A. 
P.  Musick,  W.  C.  Fishburn,  J.  E.  Newcomer,  H. 
N.  Odbert.  W.  H.  Wagoner.  C.  E.  Beeson  and 
John  Irons. 

Mr:  Hancock  was  born  in   Washington  county 
and  secured  his  education  in  the  country  schools 


GEORGE  NASH.   President. 


JESSE    HANCOCK 


and  a  Quaker  boarding  school  at  Barnesville,  O. 
He  followed  the  life  of  a  farmer  for  several 
years,  giving  up  his  country  environment  for  a 
position  as  traveling  salesman;  then  entered  the 
real  estate  business.  He  was  the  first  treasurer 
of  the  Monessen  Savings  &  Trust  Company  of 
Monessen,  leaving  that  position  to  accept  the 
cashiership  of  the  Peoples  National  Bank.  The 
bank  was  organized  by  B.  F.  Taylor,  of  Belle 
Vernon,  and  others,  and  the  controlling  interest 
was  sold  on  April  2,  1904.  to  a  syndicate  of  Mo- 
nessen business  men.  The  banking  room  is 
large  and  fitted  with  a  very  clear  idea  of  what 
is  necessary  in  a  modern  banking  house. 

The  last  statement  of  the  bank  is  highly  satis- 
factory, showing  the  surplus  and  undivided 
profits  to  be  over  $13,000,  with  deposits  amount- 
ing to  $200,000. 


PEOPLES    NATIONAL    BANK,     MONESSEN. 


T.   J.  KERB,,   Cashle: 


National    Bank    of 
Ligonier 

This  bank  was  first  established  as  a  private 
bank  in  1882  by  John  H.  Frank,  and  national- 
ized in  June,  1903.  It  has  total  resources  of  over 
$300,000.  Capital  is  $50,000,  surplus  and  undivid- 
ed profits,  $25,000;  circulation,  $25,000,  and  de- 
posits,  $255,000. 

The  officers  are  John  H.  Frank,  president ; 
Henry  S.  Denny,  vice  president;  G.  Clifford 
Frank,  cashier,  and  R.  S.  Keffer,  assistant  cash- 
ier. The  directors  are  Henry  S.  Denny,  of  the 
Denny  estate,  of  Pittsburg;  John  Q.  A.  Blair, 
retired  farmer,  Ligonier;  Louis  R.  Schmertz, 
with  the  American  "Window  Glass  Company,  of 
Pittsburg;  John  Seger,  of  the  Seger  Bros.  Pole 
&  Lumber  Company,  Ligonier;  Jacob  E.  Keffer, 
of  the  Byers-Allen  Lumber  Company,  and  gen- 
eral manager  of  the  Pittsburg,  West  End  & 
Somerset  Railroad  Company,  Ligonier,  and 
John    H.    Frank,   president. 

John  H.  Frank,  the  president  of  the  National 
Bank  of  Ligonier  was  born  in  Ligonier,  West- 
moreland county,  Pa.,  in  1S50.  His  father  being 
one  of  the  earlier  and  well-known  men  of  the 
district.  Mr.  Frank  attended  the  public  schools 
and  later  learned  the  trade  of  steel  and  brass 
engraving,  spending  some  ten  years  working  at 
his  trade  in  the  cities  of  Cincinnati  and  Chicago. 
In  1S75  he  engaged  in  the  hotel  business  in  his 
native  town,  succeeding  his  father,  and  followed 
that  business  until  1898.  In  1890  he  erected  what 
was  known  as  "Frank's  Hotel,"  running  it  100 
days  each  year  and  which  was  regarded  as  one 


of    the    best    conducted    summer    resorts    in   the 
Western  Pennsylvania  mountains. 

In  1877,  with  Mr.  R.  B.  Mellon,  of  Pittsburg, 
and  Mr.  A.  C.  Breniser,  of  Ligonier, 
Mr.  Frank  built  the  first  telephone  and  tele- 
graph to  operate  in  Ligonier,  working  it  first 
as  a  telephone  line  and  later  as  a  telegraph  line 
between  Latrobe  and  Ligonier.  In  1SS3  this  line 
was  taken  over  by  the  Ligonier  Valley  Railroad 
Company,  after  which  Mr.  Frank  became  the 
manager  of  the  Western  Union's  interests  at 
Ligonier,  which  office  he  has  continued  to  hold 
ever  since.  He  is  also  the  treasurer  of  Ligonier 
borough  for  the  past  eight  years,  owns  exten- 
sive real  estate  and  has  always  been  one  of  the 
district's  most  progressive  and  prominent  citi- 
zens. 

The  cut  of  Lord  Libonier,  on  horseback, 
accompanying  this  article  and  used  as  a  trade 
mark  by  the  National  Bank  of  Ligonier,  is  a 
reproduction  from  a  painting  of  the  great  Eng- 
lish general  by  Sir  Joshua  Reynolds,  who  is 
generally  acknowledged  to  be  at  the  head  of 
the  English  school  of  painting. 

General  John  Forbes,  when  bringing  his  army 
of  6,500  men  from  Philadelphia,  in  May,  1758,  to 
reduce  the  French  stronghold  at  Fort  Duquesne, 
reached  the  "Lawelhannon"  creek  in  September 
of  the  same  year.  Owing  to  General  Forbes' 
admiration  for  Lord  Ligonier,  "who  had  risen 
by  sheer  merit  to  the  highest  rank  in  the  Brit- 
ish army,"  he  named  the  camp  and  new  stock- 
ade "Fort  Ligonier." 

The  returns  to  the  stockholders  of  the  Nation- 
al Bank  of  Ligonier,  since  incorporation,  have 
been  very  gratifying  and  it  is  impossible  to  find 
any  of  the  stock  being  offered  for  sale. 


First  National  Bank  of 
Ligonier 

Ligonier  is  located  in  the  center  ot  the  very 
rich  and  prosperous  Ligonier  valley  in  West- 
moreland county.  It  is  one  of  the  old  interior 
towns  of  the  State  and  has  considerable  fame  as 
a  summer  resort.  Its  present  population  is  in 
the  neighborhood  of  1,500,  which  is  usually 
doubled  in  the  summer  time.  It  possessed 
some  prominence  in  the  days  of  the  early  set- 
tlement of  Western  Pennsylvania  and  much 
historic  interest  is  attached  to  it  even  to  this 
day.  It  has  two  banks,  the  First  National 
Bank  of  Ligonier  and  the  National  Bank  of 
Ligonier. 

The  more  recently  organized  is  the  First  Na- 
tional, which  commenced  business  June  23d, 
1902,  with  a  capital  of  $25,000,  and  now  has  de- 
posits of  $160,000,  total  resources  of  $212,000,  and 
earned  profits  amounting  to  $13,000.  Dr.  D.  E. 
Beltz,  former  treasurer  of  Westmoreland  coun- 
ty, is  president;  L.  B.  Weller,  a  hardware  mer- 
chant, is  vice  president,  and  T.  J.  Kerr  is 
cashier. 

The  directors  are:  Dr.  D.  E.  Beltz,  L.  B.  Weller, 
Lemon  Byers,  hardwood  lumber  dealer;  James 
M.  Davis,  wagon  maker;  George  W.  Deeds, 
real  estate  and  insurance  agent;  John  Glessner, 
livery  proprietor;  C.  F.  Marker,  general  mer- 
chant; W.  A.  Petterson,  general  merchant;  W. 
J.  Potts,  druggist;  L.  A.  Weaver,  general  mer- 
chant,  and   James  I.    Ross,   farmer. 

The  bank  has  bought  a  property  fronting  on 
the  public  square  in  Ligonier,  and  this  year 
will  erect  a  handsome  banking  building  on  the 
site.  Its  president,  Dr.  Beltz,  was  born  in  Bed- 
ford county,  and  educated  at  the  Bedford  and 
Rainesburg  academies.  He  took  a  course  at  a 
university  of  medicine  and  surgery  at  Phila- 
delphia, and  has  practiced  medicine  in  Ligo- 
nier for  40  years.  In  1S62  he  enlisted  in  the  One 
Hundred  and  Thirty-fifth  Regiment.  Pennsyl- 
vania Volunteers,  and  served  from  1863  to  1865. 
Dr.  Beltz  was  treasurer  of  Westmoreland  coun- 
ty from  1900  to  1903,  Inclusive,  and  has  been 
president  of  the  bank  since  its  organization. 

T.  J.  Kerr,  the  cashier,  was  born  in  Mechanics- 
burg,  Pa.,  and  is  the  son  of  the  late  Rev.  Boyd 
M.  Kerr,  a  Presbyterian  minister  of  prominence, 
who  died  in  1892  in  Brownsville,  Pa.  After  work- 
ing as  a  bookkeeper  Mr.  Kerr  in  1889  became 
teller  of  the  Peoples  Bank  of  Fayette  County, 
of  Uniontown,  Pa.  In  1900  he  was  made  cashier 
of  the  Commonwealth  Bank  of  East  Pittsburg, 
which  position  he  held  until  the  opening  of  the 
First  National  Bank  of  Ligonier,  when  he  be- 
came its  cashier.  Mr.  Kerr  is  a  high  degree 
Mason,  and  is  a  man  of  marked  ability  and 
very  popular. 


Manor  National  Bank 

The  Manor  National  Bank  is  a  good  bank 
in  one  of  the  good  little  towns  on  the  main 
line  of  the  Pennsylvania  railroad  in  Westmore- 
land county.  Manor  has  a  population  of  about 
1,500  people,  has  many  thriving  stores  and  sev- 
eral small  industries  and  is  largely  dependent 
for  its  prosperity  on  the  coal  works  in  its 
vicinity.  The  Manor  National  Bank  com- 
menced business  October  14,  1902,  and  has  a 
capital  of  $25,000,  which  was  increased  to  $50,- 
000  June  20,  1905.  The  surplus  and  un- 
divided profits  are  $11,023,  the  deposits 
are  $144,755,  and  the  total  resources 
$255,875.  Mr.  H.  A.  Lauffer,  a  leading 
merchant,  is  president;  Joseph  Mathias,  a  suc- 
cessful distiller,  is  vice  president,  and  Frank  R. 
Rankin  is  cashier.  The  directors,  in  addition 
to  these  officers,  are:  Dr.  I.  N.  Leyda,  J.  A.  De- 
walt,  a  lumber  dealer;  Charles  P.  Stahl,  cigar 
manufacturer;  S.  P.  Whitehead,  a  wealthy  re- 
tired farmer;  W.  J.  Kemerer,  head  of  the  lum- 
ber firm  of  Kemerer,  Moore  &  Co.;  A.  J.  Good, 
of  the  distilling  firm  of  J.  Mathias  &  Co. 

Mr.   Rankin,  the  cashier,  was  born  in  Grape- 


SUTTON,    President. 


tary  and  treasurer,  was  a  prominent  attorney 
at  Apollo,  Pa.,  when  Vandergrift  was  founded, 
but  he  removed  to  the  new  town  in  1S97,  and 
became  manager  of  the  banking  institution, 
which  position  he  has  held  ever  since.  John  M. 
Orr  is  assistant  treasurer,  and  has  been  with 
the  institution  since  its  organization. 
This  company  has  recently  erected  a  beauti- 


WHITWORTH,     Secretary     and     Treasurer. 


ful  banking  building  of  brick  and  stone  of  tht 
French  Rennaisance  style  of  architecture, 
which  is  devoted  exclusively  to  the  uses  of  the 
trust  companys'  business,  and  is  indeed  a  very 
beautiful  building. 

This  company  ranks  high  among  the  financial 
institutions  of  the  country  for  its  solidity  and 
its  successful  management. 


FRANK  R.  RANKIN,  Cashier. 

ville,  Westmoreland  county,  Pa.,  and  has  lived 
nearly  all  his  life  in  and  around  Manor.  Mr. 
Rankin  was  connected  with  the  station  agency 
service  of  the  Pennsylvania  railroad  for  sev- 
eral years  and  for  six  years  was  in  the  county 
treasurers'  office  at  Greensburg,  Westmoreland 
county. 

The  bank  is  now  occupying  a  handsome  com- 
bined bank,  store  and  office  building,  which  was 
completed  and  occupied  by  them  September  16, 
1905. 

Vandergrift  Savings   and 
Trust  Company 

The  Vandergrift  Savings  &  Trust  Company, 
having  a  capital  of  $130,000,  surplus  of 
$40,000,  deposits  of  $490,000  and  total  re- 
sources of  $660,000,  is  the  largest  and 
strongest  banking  institution  In  Vander- 
grift. It  is  closely  allied  with  the  United  States 
Steel  Corporation,  whose  extensive  steel  mills 
at  Vandergrift,  the  largest  in  the  world,  are 
practically  the  industry  of  the  place.  The  Van- 
dergrift Savings  &  Trust  Company  was  organ- 
ized in  1902,  succeeding  the  First  National  Bank, 
which  was  organized  in  1S97.  Mr.  J.  E.  Sutton, 
who  owns  furnishing  goods  stores  at  many 
towns  in  Western  Pennsylvania,  is  president. 
Mr.  R.  G.  Scott,  Sr.,  chief  clerk  of  the  American 
Sheet  and  Tin  Plate  Company,  is  first  vice  presi- 
dent, and  S.  W.  Hamilton,  postmaster,  is  sec- 
ond vice  president.    Mr.  J.  S.  Whitworth.  secre- 


First  National  Bank  of 
Avonmore 

The  need  of  a  bank  at  Avonmore  was  demon- 
strated in  1S93  and  resulted  in  the  establish- 
ment of  the  Avonmore  Bank  in  that  year.  This 
institution  was  succeeded  on  February  S,  1905, 
by  the  First  National  Bank,  which  is  prosper- 
ing1 in  a  very  satisfactory  way.  Its  capital  is 
$50,000,  and  the  surplus  and  profits  at  the 
last  call  for  statements  showed  $2,817.94,  while 
and  loans  and  discounts  were  $120,000,  and  the 
deposits,   $110,000. 

The  officers  are  G.  M.  Hine,  president;  Daniel 
"W.  Sober,  vice  president,  and  Charles  A.  Hill, 
cashier;  and  the  directors,  G.  M.  Hine  and  D. 
W.  Sober,  of  Avonmore;  Edward  Hill,  Leech- 
burg;  Samuel  R.  Hine,  Saltsburg,  and  John  L. 
Crouch,  Long  Run,  Pa. 

The  First  National  is  now  paying  dividends 
at  the  rate  of  5  per  cent  per  annum,  and  the 
prospects  for  the  future  success  of  the  bank 
are  exceedingly  bright. 


First  National  Bank  of 
Webster 

The  First  National  Bank  of  Webster  has 
shown  considerable  progress  considering-  the 
fact  that  the  mills  at  "Webster  have  been  prac- 
tically shut  down  ever  since  the  bank  was 
started.  This  institution  was  organized  in 
September,  1903,  with  a  capital  of  $25,000.  Its 
deposits  are  $51,000,  and  loans  and  discounts, 
$49,000,  and  total  resources.  $104,000.  Robert 
A.  Rankin,  register  of  wills  of  Fayette  county, 
is  president;  Andrew  Brown,  president  of  the 
Fayette  City  National  Bank,  is  vice  president, 
and  B.  B.  Hunter,  is  cashier.  The  directorate  in- 
cludes also  Robert  A.  Morrison,  dealer  in  photo- 
graphic supplies,  Pittsburg;  Hon.  John  B. 
Steel;  John  Taylor,  hotel  proprietor;  John  C. 
Nichol,  farmer;  W.  J.  Rankin,  farmer,  and  W. 
R.    Perry,,   photographer,   and   H.    R.    Smith. 

Mr.  H.  R.  Smith,  the  former  cashier,  recent- 
ly resigned  to  accept  the  position  of  secretary 
and  treasurer  of  the  Union  Trust  Company,  and 
was  succeeded  by  Mr.  Hunter. 
This  bank  has  45  stockholders,  and  with  the 
opening  up  of  operations  in  the  mills  should  in- 
crease its  business  materially, 


First  National  Bank  of 
West  Newton 

The  First  National  Bank  of  West  Newton  is 
eleven  years  old,  having  been  established  in 
1S95.  Its  officers  are  Henry  Croushore,  presi- 
dent; N.  Weddle,  Jr.,  vice  president;  W.  S. 
Finney,  cashier,  and  L.  C  Radibaugh,  assistant 
cashier.  The  capital  is  $100,000,  the  surplus  and 
undivided  profits  amount  to  $85,000.  and  the  de- 
posits exceed  $520,000.  Its  last  statement  was  as 
follows; 


The  Scottdale  Bank 

The  Scottdale  Bank  was  established  in  1883 
by  Messrs,  J.  R.  Stauffer  and  P.  S.  Loucks.  as 
a  private  banking  institution,  with  a  capital  of 
$10,000.  Scottdale  is  a  very  prosperous  manu- 
facturing and  industrial  place  of  upwards  of 
5,000  inhabitants,  and  is  in  the  center  of  the 
Connellsville  coke  region.  Cheap  fuel,  coal  and 
gas,  and  an  excellent  water  supply  make  it  a 
desirable  manufacturing  point.  This  bunk  has 
teen  an  important  factor  in  the  upbuilding  of 
Scottdale.  The  original  capital  of  $10,000  was 
increased  to  $50,000,  and  subsequently  to  $100,- 
ilOO.  Its  total  resources  at  the  present  time  are 
$1,160,109,  surplus  and  undivided  profits  aggre- 
gate $156,167,   and    the  deposits  are  $953,942. 

Joseph  R.  Stauffer  is  president;  P.  S.  Loucks, 
vice  president;  W.  F.  Stauffer,  cashier,  and  .7. 
M.  Zimmers,  assistant  cashier. 

The  bank  occupies  a  very  handsome  brick 
and  stone  structure,  which  it  owns,  on  the 
principal  street  "of  Scottdale. 


First  National  Bank 
of  Derry 

The  First  National  Bank  of  Derry  began  busi- 
ness in  1887,  as  a  private  institution,  the  Derry 
Deposit  Bank.  June  1,  1903,  it  was  reorganized 
.as  a  national  bank  and  took  over  the  business 
of  the  Derry  Deposit  Bank.  Its  officers  are. 
President,  E.  L.  Brown;  vice  president  and 
cashier,  B.  W.  Brown.  D.  W.  Yealy  is  the  as- 
sistant cashier.  The  directors  are:  E.  L».  Brown, 
George  Mowry,  William  Ramsey,  EUward 
O'Brien   and  B.  W.   Brown. 

The  bank's  capital  is  $60,000;  the  surplus  and 
undivided  profits  account  is  $25,000,  and  the  de- 
posits are  over  $200,000. 


First  National  Bank,  Export.  -Established  1905-  Cap- 
ital, $25,000;  surplus  and  profits,  $2,500;  deposits.  $90,000. 
P.  W.  Blair.  Pres.;  B.  F.  Jones,  V.  Pres.;  P.  R.  Foight. 
Cashier;    W.  J.   Haymaker,    Assistant   Cashier. 

Barclay  Trust  Co.,  Greensburg. --Establish*  ,1  1854.  Cap- 
ital. $200,000;  surplus  and  profits,  $124,040;  deposits,  $748,- 
210.  John  Barclay.  Pres.;  Jos.  K.  Barclay,  Treasurer; 
Tlios.  Barclay,    Secretary. 

Safe  Deposit  and  Trust  Co.,  Greensburg.  -Established 
1S90.  Capital.  $200,000;  surplus  and  profits.  $141,480:  de- 
posits. $700. 000.  J.  C.  Crownover,  Pres.;  D.  L.  Pilllngor, 
V.    Pres.;    W.    A.    Huff,    Treasurer. 

Westmoreland  National  Bank.  Greensburg. — Established 
1S!>4.     Capital.    $100,000;    surplus   and    profits,    $130,000; 


First  National  Bank   of  Trafford  City,  Stewart   Statit 


Wt 


K.    Fl 


II.   Z. 


Peoples  National  Bank,  Jeannette. — Established  1905. 
Capital  $50,000.  .1.  C.  Greer,  Pres.;  Edmound  Fisher.  V. 
Ties.;  Allied  T.  Smith,  v.  Pres.;  James  G.  Black,  As- 
sistant Cashier. 

Peoples  National  Bank,  Latrobe. — Established  1901.  Cup 
Ital,  $100,000;  surplus  and  profits,  $10,000;  deposits,  $250, 
000.  Pbilip  Doberty,  Pres.;  II.  W.  Jones,  V.  Pres.;  Chas. 
It.  Smith.  Casbler. 

Citizens  Savings  and  Trust  Co..  Mt.  Pleasant.  -Esuo 
llsjied  lso:;.     Capital.  $125,000;  surplus  and  profits^  s 
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Ital,  $25,000;  surplus  and  ] 
Jacob  Roth,  Pres.;  W.  1 
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Logan     Trust     Co..     New     Kens 
Capital,     $125,000;     surplus     and 
$311,000.     A.  C.   Knox,    Pres.;   .1. 
J.    R.    Alter.    Treasurer;    J.    Mel'. 

Parnassus     National  .  Bank.   -E? 
profit! 


! 


lb  Ale 


:ish 


rs  National  Bank,  Greensburg.- 
al.  $100,000!  surplus  and  profit 
10.      John    P.    .Miller.    Pres.;    TllO 


Merchants  and  Fa 
Established  1891.  C 
SS.-..0OO;  deposits.  $3S 
II.    Irwin.    V.   Pres.;    J.  C.    Crownover,   cashier. 

Westmoreland  Savings  and  Trust  Co.,  Greensburg.  —  Es 
tabllshed  1900.  Capital,  $150,000;  surplus  and  profits,  $100.- 
000;  deposits,  $925,000.  David  L.  Newlll,  Pres.;  Jobn  W. 
Polllns.  V.  Pres.;  II.  H.  Murdock.  Secretary  and  Treasurer. 

Citizens  National  Bank.  Irwin. — Established  1900.  Cap- 
ital, $50,000;  surplus  and  profits,  $50,000;  deposits,  $375.- 
000.  C.  W.  Gaut,  Pres.;  J.  SI.  Lang,  V.  Pres.;  J.  Arthur 
Jones,  Cashier. 

First   National    Bank.    Irwin Established    1S92.     Capital. 

$50,000:  surplus  and  profits.  $04,000;  deposits.  $300,000. 
Jacob  P.  Taylor,  Pres.;  T.  F.  Wolf,  V.  Pres.;  Thos.  P. 
Herron,    Cashier. 

Citizens  National  Bank,  Latrobe. — Established  1888.  Cap- 
ital. $50,000:  surplus  and  profits.  $50.11110;  deposits,  $650,000. 
A.  Jamison,  Pres.;  S.  II.  Miller.  V.  Pies.;  Jos.  E.  Barnett, 
Cashier;    J.    A.    MeCoulli.    Assistant    Cashier. 


000. 


Par 


V.   Pre 


II.    E. 


National    Bank,     Vandergrift. --Established    1905. 


elsh.   V.  Pre 


F.  II 


llcan  Clark.   Casino/; 


Farmers  and  Merchants  National  Bank.  Mt.  Pleasant. — 
Established  1893.  Capital,  $50,000;  surplus  and  profits, 
$25,000;  deposits.  $308,100.  H.  K.  Hissem,  Pres.;  C.  E. 
Mulliu.    Cashier. 

First  National  Bank.  Mt.  Pleasant. —Established  1804. 
Capital.  $100,000;  surplus  and  profits,  $85,000;  deposits, 
$300,000.  J.  P.  Iliteliuian.  Pres.;  Ceo.  W.  Stoner,  V. 
Pres.;   Ceo.   w.   stoner.   Cashier. 

New  Alexandria  National  Bank.  —Established  l.jll3.  Cap- 
ital,  $25, milt;  .surplus  and  profits,  $4,3 leposits,   $109,590. 

li.  Guthrie.  Pres.;  s.  C.  Patterson,  V.  Pres.;  It.  A.  Dor- 
non,    Cashier. 

First  National  Bank.  New  Kensington. — Established  ISO.'!. 
Capital.  S5II.IHIO;  surplus  alol  profits.  S1S.OOH;  deposits. 
$475,000.     Jobn  S.    MoKciin.    Pres.;   II.  B.  Doty,   Casbler;    I.. 


Farmers  and  Merchants  Bank,  West  Newton. — Estab- 
lished 1900.  Capital.  $85,000;  surplus  and  proflts,  $30,000; 
deposits.  $400,000.  I.  I.  Robertson,  Pres.;  II.  T.  Banna, 
V.    Pres.:    Lloyd    U.    Dick,    Cashier. 

First  National  Bank,  Young-wood. — Established  1902. 
Capital,  $25,000;  surplus  and  proflts,  $6,625;  deposits,  $90,- 
390.  P.  Ii.  Newell.  Tres.;  W.  F.  Holtzer,  V.  Pies.;  John 
W.  Scott,    Cashier. 


Pleasant  Unity  National  Bank.  Eslaldhhed  ltiii:!.  Cap 
lal.  $25,000;  surplus  and  profits,  $6,750;  deposits,  $108,960. 
Illicit    II.     Hell,     Pres.;     .1       II      Tiauger.     V.     Pres.;    J.     11. 


Marsden,   Treasurer;    S.    F.    Potter,    Secretary. 

Broadway  National  Bank.  Sccttdale — Established  loot 
Capital.  $50,000;  surplus  and  profits,  $9,000;  deposits,  $82. 
1G0.  E.  H.  Rcid,  Pres.;  A.  S.  l.ivciigood.  V.  Pres.;  T.  J. 
Robinson,    Cashier. 

First  National  Bank,  Scottdale.— Established  1S89.  Cap- 
ital. $50, mill;  surplus  and  profits.  st::i;,21T:  deposits.  $8NS  - 
910.  A.  L.  Keister,  Pres.;  \  C  Overboil.  V.  Pros.;  C. 
II.    Loucks.    Cashier;    J.    T.    S         tier.    Assistant    Cashier. 

First    National    Bank,    Bmithton.      Established    190(1.     Cap 

I'.     M.     Williams.     Pres.;     Irwtll     Smith.     V.     Pies';'    N 
Rhoades,    Cashier. 
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Adams  County 


(S.inar 


37;    population,    34,496.) 


One  of  the  Southern  tier  counties  of  Pennsyl- 
vania, lying  southwest  of  Harrisburg.  The 
county  is  not  large  in  area,  containing  but  537 
square  miles,  but  has  many  excellent  farms. 
Gettysburg,  the  judicial  seat,  is  memorable  on 
account  of  the  fiercest  battle  of  the  civil  war 
having  been  fought  there.  It  is  the  mecca  for 
many  visuors  every  year. 

The  county  contains  nine  banks  and  trust 
companies,  three  of  them  being  located  in  Get- 
tysburg. These  three  banks  are  the  First  Na- 
tional, Gettysburg  National  and  Citizens  Trust 
Company,  which  have  a  combined  capital  of 
$3?U,150,  surpius  and  profits  of  $324,000,  and  de- 
posits of  $2,000,000. 

Other  banks  in  the  county  are  the  East  Ber- 
lin National  Bank,  East  Berlin;  Farmers  Bank, 
McSherrytown;  Bittlestown  Savings  Institution, 
Littlestown;  Farmers  &  Merchants  Bank,  New 
Oxford,  First  National  Bank,  York  Springs,  and 
and  Biglerville  National  Bank,  Biglerville. 
The  total  deposits  of  the  eight  Adams  county 
banks  are  $2,613,000;  total  surplus  and  undivided 
profits,  $388,000,  and  total  capital  $570,150.  Fol- 
lowing is  further  information  concerning  Adams 
county  banks. 

Biglerville  Naticnal  Bank,  Biglerville. — Established  1905. 
Capital,  $25,000;  deposits,  $12,700.  C.  L.  Longsdorf,  Pres.; 
R.  H.  Lupp,    V.  Pres.;  Jno.  W.  Bighain,  Cashier. 

East  Berlin  National  Bank,  East  Berlin. — Established 
1903.  Capital,  $25,000;  surplus  and  profits,  $7,021;  deposits, 
$117,729.  P.  C.  Smith,  Pres.;  I.  H.  iioechst,  V.  Pres.;  I.  S. 
Miller,   Cashier. 

Citi2ens  Trust  Co.,  Gettysburg. — Established  1901.  Capi- 
tal, $125,000;  surplus  and  profits,  $47,300;  deposits,  $252,000. 
G.  W.  Schwartz.  Pres.;  W.  T.  Ziegler,  V.  Pres.;  R.  W. 
Bream,    Xreas.;  J.  S.  Felix,   Sec. 

First  National  Bank,  Gettysburg.— Established  1863.  Capi- 
tal, $100, OOU;  surplus  aud  profits,  $150, OOu;  deposits,  $848,- 
822.     D.  G.  Blinter,    Pres.;  S.  M.  Bushman,  Cashier. 

Gettysburg  National  Bank. — Established  1814.  Capital, 
$145,150;  surplus  and  profiLB,  $129,449;  deposits,  $S04,5S3. 
Win.    McSherry,   Pres.;   T.  G.    Neely,    V.  Pres.;   J.   E.  Bair, 

Farmeis  B-inK,  McSnerrytown.  -Established  1903.  Capital, 
$50,000;  surplus  and  profits,  $10,000;  deposits,  $81,000.  C. 
1>.  Smith,  Pres.;  D.  D.  Ehrhart,  V.  Pics.;  H.  M.  Rudisill, 
Cashier.  .  _,  ji 

Littlestown  Sav.  Inst.,  Littlestown.— Established  1867. 
Capital,  $25,000;  surplus  aud  profits,  $20,000;  deposits, 
$225,000.  S.  S.  Mehring,  Pres.;  i±.  D.  Basehoar,  V.  Pres.; 
W.    11.    Robinson.   Cashier. 

Farmers    &    Merchants    Bank,     New    Oxford. — Established 
19t>0.     Capital.    $50,000;    surplus   and  profits,   $29,062.' 
posits,    $202,520.82.      W.   A.  Hiuies,   Pres. 
Pres.;   J.    W.   Bamltz,    Cashier. 

First  National  Bank,  York  Springs.— Capital,  $25,000; 
surplus  and  profits,  $1,S50.  A.  Deardorff,  Pres.;  A.  B. 
Muiumert,    V.  Pres.;  W.  It.  Faust,  Cashier. 

Bediord   County 

(Square    miles,    1,070;    population,    39,46S.) 

Located  on  the  southern  border  and  west  of  the 
center  of  the  State.  Coal  is  the  chief  industry. 
The  banks  within  the  county  are  six  in  number, 
one  of  them  being  a  private  bank,  however. 
The  remaining  four  banks  have  a  combined  cap- 
itla  of  $200,000  surplus  and  profits  of  $53,000,  and 
deposits  amounting  to  $984,000.  These  banks  are 
as  follows: 

First  National  Bank,  Bedford. — Established  1SS4.  Capital. 
$100,000;  surplus  and  profits.  $40,000;  deposits,  $500,000. 
O.  D.  Doty,  Pres.;  A.  B.  Egolf,  V.  Pres.;  E.  S.  Doty, 
Cashier. 

Hartley  &  Co.,  Bedford.— Established  18S2.  Wni.  Hartley, 
Jr.,    Cashier. 

Everett      Bank,      Everett. — Established      1885.      Deposits, 
Cashier. 
;  National  Ban£>*^erett.—  Established  1902.     Capital, 
'"$25,000;    surplus   and    protit^H^lOO;    deposits,    $144,940.      11. 
"      Gump,    Pres.;    J.    G.    Hanks,     V.    Pres.;    J.    G.    Cobler, 
Cashier. 

Hoblitzell  National  Bank,  Hyndman.— Established  1903. 
Capital,  $25,000;  surplus  and  profits,  $6,500;  deposits,  $95,- 
000;  J.  J.  Hoblitzell,  Pres.;  A.  E.  Miller,  V.  Pres.;  J.  A. 
Blair,   Cashier. 

First  National  Bank,  Saxton.— Established  1904.  Capital, 
$30,000;  surplus  and  profits,  $5,400;  deposits,  $115,000.  M. 
B.  Brenemau,  Pres.;  W.  H.  Sweet,  V.  Pres.;  J.  G.  Bell, 
lashler. 

Berks  County 

(Square  miles,  874;  population,   159,615.) 

In  the  southeastern  portion  of  the  state  and 
one  of  the  most  important  counties,  contains 
874  square  miles  and  has  a  population  of  159,615. 
Reading  is  the  judicial  seat  of  Berks  county  and 


M.   Miller,    V.    *-' 


a  leading  city  in  the  state,  having  about  SO.OOO 
population.  Reading  is  the  location  of  many 
diversified  industries,  chief  among  which  is  Lhe 
manufacture  of  iron  in  different  forms. 

The  financial  interests  of  Berk  county  are 
cared  for  by  twenty-four  banks  and  trust  com- 
panies. Seventeen  of  these  are  located  in 
Reading,  (three  of  the  number  being  private 
banks)  and  have  a  combined  capital  of  $3,325,000 
surplus  and  profits  of  $2,970,000  and  deposits  of 
$11,^25,000.  The  entire  capital  of  the  banks  in 
Berks  county,  exclusive  of  private  banking  in- 
stitutions is  $3,675,000;  surplus  and  undivided 
profits  $3,316,000,  and  deposits  of  $13,700,000.  The 
Reading  banks  and  trust  companies  are;  Berks 
County  Trust;  Colonial  Trust;  Commercial 
Trust;  Farmers  National;  First  National;  Key- 
stone National;  National  Union;  Neversink 
Bank;  Penn  National;  Pennsylvania  Trust; 
Reading  National;  Reading  Trust;  Schuylkill 
Valley;  Second  National,  and  the  private  banks 
of  Graham  &  Co.,  F.  S.  Jacobs  and  J.  B.  Rus- 
sell &  Co.,  while  other  banks  in  the  county  are, 
First  National,  Birdsboro;  Farmers  National 
and  National  of  Boyertown  at  Boyertown; 
Hamburg  Savings,  Hamburg,  Kutztown  Nation- 
al, Kutztown,  and  Union  Bank  at  Wonieisdorf. 
Further   information    follows: 

First  National  Bank,  Birdsboro,— Established  1S8S.  Capi- 
tal, $50,000;  surplus  and  protits,  $03,500;  deposits,  $220, UO0. 
Ewd.    Brooke,    Pres.;    Win.  Lincoln,   Cashier. 

Farmers  National  Bank,  Boyertown,  — Establlshedl  883. 
Capital,  $50, OOU ;  surplus  and  profits,  $35,000;  deposits, 
$203,000.  T.  J.  li.  Rhodes,  Pres.;  W.  K.  Grim,  V.  Pres.; 
M.  L.  Hartman,   Cashier. 

National  Bank  of  Boyertown,  Boyertown. — Established 
1847.  Capital,  $100,000;  surplus  and  prolilits,  $139,050;  de- 
posits, $020,000.  E.  K.  Schultz,  Pres.;  J.  K.  Boyer,  V. 
Pres.;    M.  H.  Sehealer,    Cashier. 

Hamburg  Savings  Bank,  Hamburg. — Established  1872, 
Capital,  fcoO.OUu;  surplus  ;iuu  prunis,  .>jS,Jt>0;  deposits, 
$480,000.  S.  A.  Loose,  Pres.;  G.  F.  Mebarg,  V.  Pres.;  J. 
Jerome  Miller,  Cashier. 

Kutztown  National  Bank,  Kutztown. — Established  1898. 
CapUai,  Si.jO.uou;  surplus  anu  pionts,  ^bi.uuo;  deposits, 
$2^0,000.     John  K.  Gonser,  Pres.;  O.  P.  Griuney,  Casnier. 

Berks  County  Trust  Company,  Reading. — Established  1001. 
Capital,  $250,000;  surplus  and  profits,  $89,175;  deposits, 
$1,030,000.  C.  11.  Ruhl,  Pres.;  I.  S.  Spatz  aud  C.  D.  Kutz, 
V.   Prests.;    M.   A.   Gherst,    Secretary   and  Treasurer. 

Colonial  Trust  Company,  Reading. — Established  1900. 
Capital,  $250,000;  surplus  and  prolits,  $10S,o00;  deposits, 
$716,000.  L.  F.  Kraemer,  Pres.;  H.  B.  Saylor,  V.  Pres.; 
John  fc>.  Thompson,   Secretary   and  Treasurer. 

Commercial  Trust  Company,  Reading. — Established  1904. 
Capital,  $1:00,000;  surplus  and  prunes,  $5,40j;  deposits, 
"halbeimer,  Pres.;  Id.  Wenninger,  V.  Pres.; 
J.   H.   Mengel,    Treasurer. 

Farmers  National  Bank,  Reading. — Established  1814. 
Capital,  $40tj,^uu;  surplus  anu  proms,  $ioa,uou;  deposits, 
$1,435,000.  Isaac  Eckert,  Pres.;  C.  K.  Wbituer,  V.  Pres.; 
W.  L.  Davis,  Cashier;   R.  S.  Meek,  Assistant  Cashier. 

First  National  Bank,  Reading. — Established  1S63.  Capi- 
tal, $500,000;    surplus  and  pronts,    $17S,250;   deposits,  $970, 


Bradford  County 

(Square  miles,  1,140;  population,  59,403.) 

One  of  the  northern  tier  counties,  is  divided 
by  the  Susquehanna  river  and  is  the  fourth 
county  in  extent  in  the  State.  Farming  and 
manufacturing  are  the  chief  occupations.  The 
county  is  hilly  and  contains  several  places-  of 
historical  interest.  Eleven  banks  comprise  th^ 
county's  linancial  institutions.  Two  of  these  are 
located  in  Towanda,  the  judicial  seat,  a  place 
of  about  3,000  population.  Athens,  Sayre  and 
Wyalusing  each  have  two  banks,  while  Canton, 
Leraysville  and  Troy  have  one  each.  These  are 
described  more  fully; 

Athens  National  Bank,  Athens.— Established  1899.  Capi- 
tal, $50,000;  surplus  and  profits,  -f  28,250;  deposits,  $300,000. 
Vine  Crandall,  Pres.;  N.  F.  Walker,  V.  Pres.;  S.  F.  Robin- 
son,   Cashier. 

Farmers  National  Bank,  Athens. — Established  1S03.  Capi- 
tal. $75,000;  surplus  and  profits,  $50,W)0;  deposits,  $700,000. 
Job  Griffin,  Pres.;  F.  T.  Page,  V.  Pres.;  O.  L.  Uaverly, 
Cashier. 

First  National  Bank,  Canton,— Established  18S1.  Capital, 
$50,000;  surplus  and  prolits,  $15, 000;  deposits,  $572,000.  1). 
Innes,  Pres.;  W.  V.  Bacon,  V.  Pres.;  L.  T.  McFaddeu, 
Cashier. 

Leraysville  N  ational  Bank,  Leraysville. — Established 
1902.  Capital,  $25,000;  surplus  and  prolits,  $5,000;  deposits, 
$105,000.  G.  N.  Johnson,  Pies.;  P.  B.  Woodruff,  V.  Pres.; 
J.  F.  Uaigh,  Cashier. 

First  National  Bank,  Sayre.— Established  1901.  Capital, 
$50,000;  surplus  and  protits,  $25,000;  deposits,  $345,000.  E. 
P.  Wilbur,  Pres.;  O.  L.  Haverly,  V.  Pres.;  R.  F.  Page, 
Cashier;  L.  1).   Atwater,  Assistant  Cashier. 

National  Bank  of  bayre,  SSayre. — Capital,  $50,000;  surplus 
and  prulits,  $1.1,000;  depustis.  .>300.750.  S.  It.  1'avue,  Pres.; 
P.   E.    Lylurd,    V.    Pres.;    M.    II.   Sawtelle,    Cashier. 

Bank  of  Wyalusing,  Wyalusing.— Established  1892.  John 
B.  Staiford,    Pres.;  E.  A.  Strong,   Cashier. 

First  National  Bank,  Wyalusing. --Established  1900.  Capi- 
tal. $25,000;  surplus  and  prolits,  $5,000;  deposits,  $140,000. 
J.  V.  Taylor,  Pres.;  S.  Howard,  V.  Pres.;  C.  J.  Lewis, 
Cashier. 

Citizens  National  Bank,  Towanda. — Established  1876. 
Capital,  $150,000;  surplus  and  protits,  $35,000;  deposits, 
$750,000.  Morris  Sbepard,  Pres.;  Wm.  Dlttrich,  V.  Pres.; 
J.    K.    Newell,    Cashier. 

First  National  Bank,  Towanda,— Established  1863.  Capi- 
tal, $125,000;  surplus  aud  protits,  $71,000;  deposits.  $882,- 
500.     G.  W.  Kipp,  Pres.;  U.  M.  Fell,  Cashier. 

First  National  Bank,  Troy. — Established  1S95.  Capital, 
$75,000;  surplus  and  profits.  $55,000;  deposits,  $500,000.  A. 
P..    McKean,    Pres.;    1>.    D.   Brace,    V.    Pres.;    A.    E.   Backer, 

Bucks    County 


500. 


uukc. 


•o.  Bruoke,  Jr.,    V.  Prests.;  J.  W.  Richards,  Cashier. 

Keystone  National  Bank,  Reading. — Established  1872. 
Capital,  $1011,000;  surplus  and  proQts,— $147,04*;  deposits, 
$593,000.  Johu  Barbey,  Pres.;  Geo.  B.  Sehaeffer,  V.  Pres.; 
Jno.  H.  Maltzberger,  Cashier. 

National  Union  Bank,  Reading, — Established  1857.  Capi- 
tal, $liUO,OljU;  surplus  aua  proms,  $010,000;  deposits,  *±,- 
500,000.  C.  H.  Sehaeffer,  Pies.;  E.  Boone,  V.  Pres.  and 
Cashier;   J.    E.   Wauner,    Assistant  Cashier. 

Neversink  Bank,  Reading. — Established  1901.  Capital, 
$50,000;  surpl-s  and  proms,  *i^.U0u;  ckposits,  $i!5,0.0.  ai. 
G.  Taylor,  Pres.;  G.  O.  Runyeon,  V.  Pres.;  H.  J.  MeixelL 
Cashier. 

Penn  National  Bank,  Reading. — Established  1883.  Capi- 
tal, $100,000;  snrpim.  and  ptoUis.  $219,-±U6;  uepos.ts,  $iii4,- 
000.  A.  J.  Brumbach,  Pres.;  J.  G.  Mobn,  V.  Pres.;  C.  D. 
Moser,    Cashier. 

Pennsylvania  Trust  Company,  Reading.— Establishel  dS86. 
Capital,  $2511,000;  surplus  and  prolits,  $315,330;  deposits, 
$2,101,500.  Geo.  Brooke,  Pres.;  Edw.  Brooke,  V.  Pres.;  H. 
B.   Hagy,    Treasurer.;    E.    U.  Knerr,    Secretary. 

Reading  National  Bank,  Reading. — Established  1S93. 
Capital,  $200,000;  surplus  and  pronts,  $237,000;  deposits, 
$550,800.  J.  T.  Reber,  Pres.;  W.  R.  Hinnerschitz,  V.  Pres.; 
Isaac   Y.  Spang,    Cashier. 

Reading  Trust  Company,  Reading. — Established  1S86.  Cap- 
tal,  $500,000;  surplus  aud  pronts,  $230,150;  deposits,  $815,- 
296.  Jas.  Nolan,  Pres.;  W.  R.  Mcllvainc,  V.  Pres.;  S.  K. 
Spang,     Treasurer;    R.    M.    Hoffman,    Secretary. 

Schuylkill  Valley  Bank,  Reading,— Established  1890.  Cap- 
ital. $100,000;  surplus  and  profits,  $140,000;  deposits,  $537.- 
000.  W.  II.  Luden,  Pre.;  P.  P.  Lauer,  V.  Pres.;  M.  V.  R. 
Ouster,    Cashier. 

Second  National  Bank,  Reading. — Established  1881.  Capi- 
tal, $300,000;  Surplus  and  profits,  $45^,000;  deposits,  $670,- 
000.      Isaac    Hiester,    Pres.;  P.  A.   Ronald,   Cashier. 

Graham    &    Co.— Established    1900.      (Also    Philadelphia. 

F.  J.  Jacobs.— Established  1S87. 

J.  B,   Russell  &  Co.— Established  1004.      (Also  New    York. 

"Womelsdorf  Union  Bank,  Womelsdorf.— Established  1903. 
Capital,  $50,000;  surplus  and  profits,  $12,030;  deposits, 
$175,370.  J.  M.  Schonour,  Pres.;  J.  L.  Schutz,  V.  Pres.;  O. 
P.   SebaeOVr.    L'ashier. 


(Square   miles,    620;    population,   71,190.) 

One  of  the  oldest  counties  in  the  State  anJ 
lying  in  the  southeastern  portion  of  the  State. 
The  Delaware  river  forms  its  eastern  border. 
In  many  of  the  towns  in  the  county  are  located 
manufacturing  enterprises  of  various  kinds. 
Much  excellent  agricultural  land  is  also  to  be 
found.  Doylestown,  a  place  of  about  3,500  in- 
habitants is  the  judicial  seat,  although  Bristol 
is  the  metropolis  and  has  a  population  of  over 
7,000.  There  are  twelve  banks  in  the  county, 
three  of  them  being  in  Doylestown,  three  in 
Quakertown  and  one  each  in  Bristol,  Langhorne, 
Newton,  Perkasie,  Sellersville  and  Yardley. 
Further  descriptions  of  Bucks  county  banks  are 
here  given: 

Farmers  National  Bank  of  Bucks  County,  Bristol. — Estab- 
lished 1815.  Capital,  $02,220;  surplus  and  profits,  $201,000. 
deposits,  $510,280.  B.  J.  Taylor,  Pres.;  Chas.  E.  Scott, 
Cashier. 

Bucks  County  Trust  Co.,  Doylestown.— Established  18S6. 
Capital.  $125,000;  surplus  and  profits,  $173,200;  deposits, 
$700,000.  H.  B.  Eastburn,  Pres.;  J.  S.  Williams,  V. 
Pres.;    T.   O.   Atkinson,    Secretary    aud  Treasurer. 

Doylestown  National  Bank,  Doylestown. — Established 
1S64.  Capital,  $105,000;  surplus  and  profits,  $117,800;  de- 
posits, $851,800.  J.  N.  Jacobs,  Pres.;  J.  G.  King,  V. 
Pres.;  W.  Henry  Garges,  Cashier. 

Doylestown  Trust  Co.,  Doylestown. — Established  1S96. 
Capital,  $125,000;  surplus  and  profits,  $03,000;  deposits, 
$575,000.  John  Hart,  Pres.;  A.  ■chapman,  V.  Pres.;  J. 
Yardley,   Treas.;   H.  O.   Harris,   Sec. 

Peoples  National  Bank,  Langhorne.  —  Established  1883. 
Capital  $50,000;  surplus  and  profits,  $29,125;  deposits, 
$436,372.  Henry  C.  Parry,  Pres.;  Henry  Palmer,  V.  Pres.; 
Horace  G.    Mitchell,    Cashier. 

First  National  Bank.  Newtown.  — Established  18G3.  Capi- 
tal, $50,000;  surplus  and  profits,  $l.V'0u;  deposits,  $325,000. 
000.  W.  H.  Walker,  Pres.;  E.  Worthington,  V.  Pres.;  H. 
B.   Hogeland,    Cashier. 

First  National  Bank,  Perkasie. — Established  1901.  Capi- 
tal    S50iMtO;   surplus   and   profits,    *]:., >;    deposits,  $325,000. 

II.'  G.  Moyer,  Pres.;  C.  E.  Freed,  V.  Pres.;  W.  K.  Terry, 
Cashier. 

Merchants  National  Bank,  Quakertown. — Established  1902. 
Capital,  $50,000;  surplus  and  profits,  -  $15,000;  deposits, 
$223,725.  J.  H.  Shelly,  Pres.;  H.  H.  Souder,  V.  Pres.;  J. 
D.  Moyer,    Cashier. 

Quakertown  National  Bank,  Quakertown. — Established 
1S77.  Capital.  $100,000;  surplus  and  profits,  $282,500;  de- 
posits, $1,012,000.  Jos.  Thomas,  Pres,;  A.  B.  Walp,  V. 
Pres.;  C.  C.  Haring,  Cashier. 


Quakertown  Trust  Co.,  Quakertown.— Established  1904. 
Capital,  $125,000;  surplus  and  profits,  $8,000;  deposits, 
$145,000.  J.  S.  Harley,  Pres.;  H.  S.  Funk,  V.  Pres.;  H. 
C.  Detweiler,   Treas. 

Sellersville  National  Bank,  Sellersville.— Established  1882. 
Capital,  $75,000;  surplus  and  profits.  $73,000;  deposits, 
$425,000.  C.  D.  Fritz,  Pres.;  A.  K.  Cresstnan,  V.  Pres.; 
W.   P.    Day,    Cashier. 

Yardley  National  Bank,  Yardley.—  Established  1890. 
Capital,  $100,000;  surplus  and  profits,  $20,000;  deposits, 
$133,000.  T.  C.  Knowles,  Pres.;  E.  W.  Twining,  V.  Pres.; 
J.  E.  Harper,  Cashier. 

Cameron    County 


(S>1 


dies, 


75;  population,  7.04S.) 


Lies  northwest  of  the  central  part  of  Pennsyl- 
vania. Emporium,  the  judicial  seat,  has  about 
3,500  population,  and  is  the  only  banking  town 
in  the  county. 

First  National  Bank,  Emporium.— Established  1SS4.  Capi- 
tal. $100,000;  surplus  and  profits.  $70. "00;  il, -posits,  $475,- 
000.  B.  W.  Green,  Pres.;  J.  Howard,  V.  Pres.;  T.  B. 
Lloyd,    Cashier. 

Carbon    County 


(Sgu 


liles  400;   population 


510.) 


An  Eastern  Pennsylvania  county  which  de- 
rives its  name  from  the  extensive  coal  mines 
located  there.  Slate  is  also  one  of  the  produc- 
tions of  this  locality.  Seven  banks  are  to  be 
found  in  Carbon  county,  two  of  them  being  at 
Mauch  Chunk,  the  county  seat,  two  at  Lehigh- 
ton,  two  at  Lansford  and  one  at  Weatherly. 
They  are  described  below: 

Citizens  National  Bank,  Lansford, — Established  1904. 
Capital,  $50,000;  surplus  aud  profits,  $3,000;  deposits,  $130,- 
000.  T.  J.  Nusbaum,  Pres.;  A.  Breslin,  V.  Pres.;  M.  A. 
Whetstone,    Cashier. 

First  National  Bank,  Lansford.— Established  1S99.  Capi- 
tal, $50,000;  surplus  and  pronts,  $31,o0u;  deposits,  $435,ouo. 
A.  J.  Thomas,  Pres.;  E.  H.  Kistler,  V.  Pres.;  W.  H. 
Kohler,    Cashier. 

Citizens  National  Bank,  Lehighton. — Established  1903. 
Capital,  $00,000;  surplus  and  profits,  $21,750;  deposits, 
$403,222.  C.  H.  Seidle,  Pres.;  E.  W.  Baer,  V.  Pres.;  A. 
S.  Beisel,  Cashier. 

First  National  Bank,  Lehighton,  —Established  1874. 
Capital,  $75,000;  surplus  and  profits,  $62,160;  deposits, 
$564,000.  R.  F.  HofEord,  Pies.;  M.  O.  Kuntz,  V.  Pres.; 
John    T.    Semmel,    Cashier. 

Mauch  Chunk  National  Bank,  Mauch  Chunk. — Established 
1902.  Capital,  $250,000;  surplus  and  profits,  $126,000;  de- 
posits, $1,321,500.  M.  S.  Kemmerer,  Pres.;  Edgar  Twin- 
ing, Cashier;  S.  S.  Smith,  Assistant  Cashier;  Ira  G.  Ross, 
Assistant  Cashier. 

Mauch  Chunk  Trust  Co.,  Mauch  Chunk.— Established  1902. 
Capital,  $150,000;  surplus  aud  profits,  $40,216;  deposits, 
$605,570.  J.  M.  Drelsbach,  Pres.;  W.  G.  Freyman,  V.  Pres.; 
Geo.   Drelsbach,    Secretary   and  Treasurer. 

First  National  Bank,  Weatherly.— Established  1902.  Capi- 
tal, $25,000;  surplus  and  profits  $10,250;  deposits,  $221,000. 
-Elmer  Warner,  Pres.;  J.  M.  Stauffer,  V.  Pres.;  W.  F. 
Wagner,    Cashier. 

Chester   County 

(Square    Miles,    760;    population,    95,695.1, 

A  prosperous  and  thickly  settled  county  in 
the  southeastern  section  of  the  state.  It  ad- 
joins Delaware  county  on  the  east.  Westches- 
ter is  the  judicial  seat  and  the  largest  place 
in  the  county,  having  about  10,000  population. 
There  are  in  the  county  twenty-four  banking 
institutions,  widely  distributed,  so  that  all  the 
sections  of  the  county  are  well  supplied  with 
banking"  facilities. 

Westchester  has  seven  banks,  three  being  na- 
tional, one  savings,  one  trust  company  and  two 
private  banks.  Oxford  has  three,  two  being  na- 
tional and  one  private.  Coatesville  has  two, 
Phoenixville  two  and  Atglen,  Avondale,  Berwyn, 
East  Downingtown,  Honey  brook,  Kennett 
Square,  Malvern,  Parkesburg,  Spring  City  and 
West  Grove  have  one  each.  The  national  and 
state  banks  ot  Westchester  have  a  capital  of 
$700,000,  surplus  and  undivided  profits  amount- 
ing to  nearly  $485,000  and  deposits  of  $3,200,000. 
Detailed  information  regarding  Chester  county 
banks    will    be    found    herewith: 

Atglen  National  Bank,  Atglen.— Established  1903.  Cap- 
ital, $40,000;  surplus  and  profits.  $4,300;  deposits,  $63,000. 
T.  J.  Phillips,  Pres.;  W.  S.-  Hastings,  V.  Pres.;  H.  L. 
Skiles,    Cashier. 

National  Bank  of  Avondale,  Avondale.— Established  1S91 
Capital,  $50,000;  surplus  and  profits.  $51,000;  deposits, 
$310,000.  &'.  Wickersham,  Pres.;  S.  J.  Pusey,  V.  Pres.; 
J.   H.   Brosius,   Cashier. 

Berwyn  National  Bank,  Berwyn.—  Estalislied  1SS8.  Cap- 
ital, $50,000;  surplus  and  profits,  $21,252;  deposits,  $133,377. 
Jos.  W.  Sharp,  Prea.;  W.  H.'  Fritz,  V.  Pres.;  John  C. 
Acker,   Cashier. 


National  Bank  of  Ceshter  Valley,  Coatsville. — Established 
1S57.  Capital,  $200,000;  surplus  and  profits,  $101,467;  de- 
posits, $748,314,  J.  W.  Thompson,  Pres.;  W.  H.  Gibbons, 
V.  Pres.;  II.  J.  Bronson,  Cashier;  II.  E.  Stone,  Aissistaut 
<  ashler. 

National  Bank  of  Coatesville,  Coatesville. — Established 
1SS9.  Capital.  ¥100.000;  surplus  and  profits.  $13S,300;  de- 
posits, $908,000.  Wm.  P.  Worth,  Pres.;  W.  S.  Harlan, 
V.    Pres.;    M.    W.    Pownall,    Cashier. 

Dowingtown  National  Bank,  East  Downingtown.— Estab- 
lished 1S01.  Capital,  $100,000;  surplus,  $SS,700;  deposits, 
$257,000.  J.  R.  Downing,  Pres.;  Eber  Gawett,  V.  Pres.; 
TBos.  W.  Downing,   Cashier. 

First  National  Bank,  Honeybrook,— Established  1S6S. 
Capital,  $100,000;  surplus  and  profits.,  $45,018;  deposits, 
$204,928.  J.  S.  Gait,  Pres.;  J.  A.  Leuimon,  V.  Pres.;  A. 
T.    Heckert,    Cashier. 

National  Bank  of  Kennett  Square,  Kennett  Square. — Es- 
tablished 1S81.  Capital,  $100,000;  surplus  and  profits, 
$9S,000;  deposits,  $35-7,000.  E.  B.  Darlington,  Pres.;  E. 
R.   Green,    B.    Pres.;    D.    D.    Phillips,   Cashier. 

National  Bank  of  Malvern,  Malvern. — Established  1SS4. 
Capital,  $50,000;  surplus  and  profits,  $25,000;  deposits, 
$3S0,000.     Christian  Lapp,   Pres.;  Chas.  C.  Highley,  Cashier. 

Farmers  National  Bank,  Oxford.— Established  1883. 
Capital,  $75,000;  surplus  and  profits,  $55,450;  deposits, 
$377,000.      D.    M.   Taylor,    Pres.;    R.    A.    Walker,    Cashier. 

National  Bank  of  Oxford,  Oxford.— Established  1S5S 
Capital.  ^125.01.10;  surplus  and  profits,  $112,014;  deposits, 
$5!)2,400.  S.  R.  Dickey,  Pres.;  J.  E.  Ramsey,  V.  Pres.; 
M.   E.  Suodgrass,    Assistaant  <  ashler. 

J.  A.  Watt  &  Co.,  Oxford.— Established  1873.  J.  A. 
Watt,    Pres.;    C.    N.   Lowrie,    Cashier. 

Parkesburg  National  Bank,  Parkesburg. — Established 
1SJS0.  Capital,  $50,000;  surplus  and  profits,  $40,603;  de- 
posits, $273,000.     J.  Y.  Latta,  Pros.;  M.  F.  Hamill,  Cashier. 

Farmers  and  Mechanics  National  Bank,  Phoenixville. — 
Established  1S72.  Capital,  $100,000;  surplus  and  profits, 
$51,300;  deposits,  $390,500.  I.  J.  Brower,  Pres.;  E.  L. 
Buckwalter,    V.    Pres.;    H.    A.    Jenks,    Cashier. 

National  Bank  of  Phoenixville,  Phoenixville. — Established 
1S59.  Capital,  $200,000;  surplus  and  profits.  $102,200;  de- 
posits, $450,000.  L.  B.  Kaler,  Pres.;  Horace  Lloyd, 
Cashier. 

National  Bank  of  Spring  City,  Spring  City. — Established 
1S72.  Capital,  $200,000;  .surplus  and  profits,  $02,000;  de- 
posits, $206,200.  A.  P.  Fritz,  Pres.;  D.  B.  Latshaw,  V. 
Pres.;    W.    J-   Wagoner,    Cashier. 

Chester  County  Trust  Co.,  Westchester.— Established  1900. 
Capital,  ¥12."i,0«n.i;  surplus  and  profits,  $70,000;  deposits, 
$715,000.  W.  P.  Sharpless,  Pres.;  W.  H.  Gibbons,  V. 
Pres.;   L.  K.  Stubbs,   Sec.  and  Treas. 

Dime  Savings  Bank  of  Chester  County,  Westchester.— 
Established  1890.  Surplus  and  profits,  $51,770;  deposits, 
$754,720.  A.  P.  Reid,  Pres.;  T.  E.  Parke,  V.  Pres.;  Sam- 
uel  Marshall  Cashier. 

Farmers  National  Bank,  Westchester. — Established  1SS3 
Capital,  $100,000;  surplus  and  profits,  $9,208;  deposits, 
$29T,372,      A.   P.  Hall,    Pres.;    William   Dowlin,    .  'ashler. 

First  National  Bank,  Westchester.— Established  1S64 
Capital,  $200,UOO;  surplus  and  profits.  $92,2oS;  deposits, 
$488,704.  A.  P.  Reid,  Pres.;  M.  S.  Way,  V.  Pres.;  Wm. 
C.    Husted,    Cashier. 

National  Bank  of  Chester  County,  Westchester. — Etab- 
llshed  1814.  Capital.  $225. 0<iO;  surplus  and  profits,  $249.- 
756;  deposits,  .$1,069,270.  Thos.  W.  Marshall,  Pies.;  Thos. 
Hoopes,    V.  Pres.;  J.  Cary  Carver,  Cashier. 

Thos.     B.     Brown,     Westchester.— Established    1869. 

Thos.  W.  Marshall  &  Co.,  Westchester.— Established  1S76. 
(T.    W.   Marshall   and   Wm.   Chalfant,   Jr.) 

National  Bank  of  West  Grove,  West  Grove. — Established 
18S2.  Capital,  $50,000;  surplus  and  profits,  $40,000;  de- 
posits, $280,000.  R.  L.  Pyle.  Pres.;  M.  C.  Pyle,  V.  Pres. 
and   Cashier. 

Clinton  County 

(Square   miles,   892;    population,   29,197.) 

One  of  the  tier  of  counties  .lying  north  of  the 
center  of  the  State.  It  is  divided  by  the  west 
branch  of  the  Susquehanna  river,  which  was 
used  largely  in  the  extensive  lumber  operations 
which  were  formerly  carried  on.  Lock  Haven 
the  judicial  seat  has  a  population  of  7,500.  The 
banking  wants  of  the  county  are  supplied  by  five 
uanks,  three  of  these  being  in  Lock  Haven  and 
two  in  Renovo.  The  capital  of  the  banks  in  Clin- 
ton county  is  $475,000.  the  total  surplus  and  undi- 
vided profits  over  $500,000,  and  the  deposits  in 
excess  of  $2,000,000.  The  Clinton  county  banks 
are  as  follows: 

Clinton  Trust  &  Safe  Deposit  Co.,  Lock  Haven. — Estab- 
lished 1905.  Capital,  $125,000.  R.  W.  Frederieks,  Pres.; 
R.  H.  Stewart,   V.  Pres.;    It.  W.  Barrows.   Secy,  and  Treas. 

First  National  Bank,  Lock  Haven. — Established  1S64, 
Capital,  $1S0,000:  surplus  and  profits.  $375,000;  deposits, 
$8S2.000.  W.  Kistler.  Pros.;  B.  A.  Monaghan,  V.  Pres.; 
Moore   Fredericks,    Caslii'T. 

Lock  Haven  Trust  &  Safe  Deposit  Co.,  Lock  Haven. — Es- 
tablished 1801.  Capital.  $125,000;  surplus  and  profits, 
$83,300;  deposits,  $720,000.  Jacob  Scott,  Pres.;  R.  H. 
Furst,  V.  Pres.;  J.  H.  Furst,  Sec.  and  Treas. 

Bank  of  Renovo,  Renovo. — Established  1SS4.  John  T. 
Kane,  Cashier. 

First  National  Bank,  Renovo.— Established  1S87.  Capi- 
tal, $50,000;  surplus  and  profits,  $35,000;  deposits,  $326,000. 
Jas.  Murphy,  Pres.;  W.  B.  Reilley.  Cashier. 

Crawford    County 

(Square  Miles  014.  population  114,443). 

First  National  Bank,  Cambridge  Springs — Established 
1903.  Capital.  $50,000;  surplus  and  profits,  $23,120;  do- 
posits,  $250,000.  J.  Boland.  Pres.;  W.  M.  Hawthorne.  V. 
Pres.;    L.   A.   Marcy,   Cashier. 


First  National  Bank,  Cochranton.—  Established  1877.  CaD- 
Ital,  ¥50,000;  surplus  and  profits,  $15,000;  deposits,  $180,500. 
E.   W.   Echols.    Pres,;    J.   II.   Allison.   Cashier. 

First  National  Bank,  Conneaut  Lake, — Established  1003. 
Capital,  $25,000;  surplus  and  pprofits,  $4,000;  deposits,  $100-- 
000.  W.  R.  McGill,  Pres.;  T.  F.  Hover,  V.  Pres.;  I.  M. 
Lewis,  Cashier. 

Bank  of  Conneautville,  Conneautville.— Established  1903. 
Capital.  $50,000;  surplus  and  profits.  $12,500;  deposits, 
$140,000.  J.  C.  Sturtevnnt,  Pres.;  W..G.  Powell,  V.  Pres.: 
J.    T.    Snodgrasa,    Cashier. 

Linesville  Savings  Bank,  Linesville. — Established  1S79. 
S.  H.  Wilson,  Pres.;  J.  C.  Sturtevant,  V.  Pres.;  D.  L. 
Bunnell,    Cashier. 

Crawford  County  Trust  Company,  Meadville.— Established 
1900.  Capital.  $125,000;  surplus  aud  profits,  $57,500;  de- 
posits. $675,000.  A.  M.  Fuller,  Pres.;  J.  R.  Andrews,  V. 
Pres.;  J.  M.  Dunbar,  Treasurer. 

T.  J.  Bentley  &  Son,    Springboro.— Established  1891. 

Slocum,  Deichman  &  Co.,  Saegerstown. — Established  18S0. 
Capital,  $10,00O;  surplus  and  profits,  $0,000.  S.  Slocum, 
Pres.;  W.  W.  Deichman,  Cashier. 

Commercial  Bank,  Titusville. — Established  1S82.  Cap- 
ital, $150,000;  surplus  and  profits,  $242,133;  deposits,  $1,- 
067,451.  J.  L.  MeKinney.  Pres.;  J.  J.  I  arter,  V.  Pres.;  E. 
C.   Hoag,    Cashier. 

Second  National  Bank,  Titusville.— Established  1S65.  Cap- 
ital, $300,000;  surplus  and  profits,  $228,450;  deposits,  $1.- 
310.7S0.  John  Fertig,  Pres.;  J.  C.  MeKinney,  V.  Pres.;  P. 
C.  Wheeler,  Cashier. 

Farmers  Bank,  Townville.— Established  18SS.  Geo.  E. 
Marsh,  Pros.;  F.  B.  Hoyt,  Cashier. 

Cumberland    County 

(Square  miles,   536;   population,   50,344.) 

Cumberland  County  lies  southwest  of  the  cen- 
tral part  of  the  State.  It  is  well  supplied  with 
banks.  Carlisle,  the  county,  seat,  having  four, 
Mechanicsburg  two,  Newville  two  Shippensburg 
two  and  New  Cumberland  one,  eleven  in  all. 

Carlisle  Deposit  Bank,  Carlisle.— Established  1S46.  Capi- 
tal, $100,000;  surplus  and  profits.  $05,410.50;  deposits.  $1,- 
003,376.77.  R.  M.  Henderson,  Pres.;  J.  Bosler,  V.  Pres.; 
A.  Keller,  Cashier. 

Farmers  Trust  Co.,  Carlisle.— Established  1902.  Capital, 
$lo0,000;  surplus  and  profits.  $76,618;  deposits,  $777,827. 
P.  Wertz,  Pres.;  J.  D.  Greybill,  V.  Pres.;  Walter  Stuart, 
See.  and  Treas. 

Merchants  National  Bank,  Carlisle.— Established  1890. 
Capital,  $100,000;  surplus  and  profits,  $41,000;  deposits, 
$251 ).( J.    C.     Erkk's,     Pres.;    ,1.    \V .    llandshew.     V.    Pres.; 

G.  W.  Cook,  Cashier. 

Mutual  Savings  Bank,  Carlisle. — Established  1904.  E.  J. 
Gardner,  Pres.;  E.  E.  Thompson,  V.  Pres.;  H.  G.  Brown, 
See.;  F.  E.  Herr,  Treas. 

First  National  Bank,  Mechanicsburg. — Established  1S64. 
Capital.  $100,000;  surplus  and  profits.  $95,000;  deposits, 
$595,000.     M.   Mumma,    Pres.;   J.   A.   Brandt.    V.   Pres. 

Second  National  Bank,  Mechanicsburg. — Established  1864. 
Capital.  $50,000;  surplus  and  profits,  $18,270;  deposits, 
$407,305.     E.  A.  Burnett,   Pres.;   F.  K.  Ployer,  Cashier. 

New  Cumberland  National  Bank,  New  Cumberland. — Es- 
tablished 1005.  Capital.  $25,000;  deposits,  $110,000.  E.  S. 
Herman,   Pres.;  F.  E.  Coover,   Cashier. 

First  National  Bank,  Newville.— Established  1863.  Capi- 
tal, $100,000;  surplus  and  pr..fits,  $42.80:: ;  deposits,  $328,478. 
E.  R.  Hays,  Pres.;  J.  B.  Davidson,  Cashier. 

Mutual  Savings  Bank,  Newville. —  (Branch  of  Carlisle.) 

First  National  Bank,  Shippensburg.—  Estballshed  1S65. 
Capital,  $75,000;  surplus  and  profits,  $04.S0O;  deposits, 
$2S9,000.  W.  A.  Addams,  Pres.;  J.  A.  Craig,  V.  Pres.;  J. 
E.  Geesaman.   Cashier. 

Peoples  National  Bank,  Shippensburg.— Established  1903. 
Capital.  $50,000;  surplus  and  prulils.  $7.80ii;  deposits,  $110,- 
000.  A.  A.  Aughinbaugh,  Pres.;  G.  W.  Helms,  V.  Pres.; 
n.  A.  Ryder,  Cashier. 

Delaware  County 

(Square    miles,    178;    population,    94,762.) 

With  the  exception  of  Philadelphia  and  Mon- 
tour counties  Delaware  is  the  smallest  county 
in  area  in  the  state.  It  lies  at  the  extreme 
southeastern  section  of  the  state,  bordering  on 
Philadelphia  county.  It  is  an  extremely  pros- 
perous community  and  has  a  number  of  good 
towns,  the  principal  one  being  Chester,  a  place 
of  over  40,000  inhabitants.  Media,  the  county 
seat,  has  about  4,000  population.  In  the  county 
are  fourteen  banks,  located  in  the  following 
places;  Chester  six,  Media  three,  and  one  each 
in  Clifton  Heights,  Darby,  Lansdowne,  Swarth- 
more  and  Wayne.  In  Chester  the  six  banka 
have-  deposits  of  over  $5,000,000,  surplus  and  un- 
divided profits  of  nearly  $1,025,000  while  their 
combined  capital  is  $1,400,000.  The  three  Media 
banks  have  a  combined  capital  of  $325,625,  sur- 
plus and  profits  of  upwards  of  $378,000  while  ttie 
deposits  reach  approximately  $1,500,000. 

Cambridge  Trust  Co.,  Chester. — Established  1901.  Capi- 
tal, $250,000;  surplus  and  profits.  $ZO,OS0;  deposits,  $465,- 
000.  G.  Pendleton,  Pres.;  I.  D.  Wood,  E.  Tyson,  V. 
Prests.;    P.    M.    Washabaugh.    V.   Pres.  and  Treas. 

Chester  National  Bank,  Chester.— Established  1SS3.  Cap- 
ital. $300,000;  surplus  and  profits.  $191,586;  deposits,  $1  - 
020,631.     J.  Frank  Black,   Prea.;  S.  H.  Seeds.  Cashier. 


$l: 


Delaware  Count?.  T.,  S.  D.  &  T.  I.  Co.,  Chester.— Es- 
bllshed  L885.  Capital,  $250,000;  surplus  anil  profits, 
leposits,   $1,557,500.     J.   a.  G.   Campbell,    Pres.; 


Mr 


Fust  National  Bank,  Ches 
tal,  $200,000;  surplus  and  pre 
000.    Geo.  M.  Booth.   Pres.; 

Pennsylvania  National  Ban 
al,    $100, 


$90. 


John  1).  Out,   Pres.;    A.   V.   I 
First   National    Bank,    Clifton    Height 


lie 


Bahle, 


e.  in 


ashit 


First  National  Bank,  Darby.  -Established  1S00.  Capital 
SOU  new      fin  plus     .-lii.l     prolils,    $7S..-,(»i;      .h-|...sils.    S4ti7.7i.il 

W.  I..   Verlenden,   Pres.;  G.  B.  Painter,   V.  Pres.;   G W 

Devier,    Casliicr. 

Lansdowne  and  Darby  S.  F.  4  T.  Co.,  Lansdowne.—  Es 
tahllshed  1902.  Capital,  $125,000;  surplus  and  profits,  $21, 
4L-U;  deposits.  PS.S14.  U.  F.  While,  Pres.  and  Treus. 
W.   L.   Verlenden,    V.   Pres. 

Charter  National  Bank,  Media. —Established  1SS7.  Capi- 
tal.   $100. ;    surplus   and   profits,   $17,060;   deposits,    $121.- 

Outi.  Jesse  Darlington,  Errs.;  II.  L.  Broomall,  V.  Pres.; 
A.  J.   Darlington.    Cashier. 

First  National  Bank,   Media,— Established   IStll.     Capital, 

$100,000;    surplus    an -..tit-.    $292,408;    deposits,    $447,431. 

J.   W.  Bawley,    Pres.;    E.    A.    Price,   Jr.,    Cashier. 

Media  Title  &  Trust  Co..  Media.  — Established  1890.  Cap- 
ital $125  1125;  surplus  and  profits.  $.so.iiu0;  deposits,  $541.- 
250.'  Geo.  Drayton,  Pres.;  11.  P.  Green,  V.  Pres.;  H.  W. 
Rhodes,   Sec.  and  Treas. 

Swarthmore  National  Bank,  Swarthmore.— Established 
1904  Capital,  $50, ;  surplus  and  profits,  $2,150;  de- 
posits, $98,900.  A.  II.  Tomlinson,  Pies.;  D.  L.  Lukens, 
V.   Pres.;    Isaac    Roberts,    Cashier. 

"Wayne  Title  and  Trust  Co.,  Wayne.  — Established  181)0. 
Capital.  $125. (Kill;  surplus  and  profits.  $30,500;  deposits, 
$324,000.  L.  H.  Watt,  Pres.;  F.  H.  Treat,  V.  Pres.;  J. 
H.   Maguire,   Sec.  and  Treas. 

Franklin    County 


Juniata    County 

(Square   miles,   30S;   population.    10,054.) 

Juniata  county  lies  south  of  the  central  part 
of  the  state.  There  are  four  hanks  in  the  coun- 
ty, two  of  them  being  at  Mifflintown,  the  judi- 
cial seat,  a  place  of  over  1.000  population.  These 
are  the  First  National  and  Juniata  Valley  Na- 
tional Banks.  Another  bank  is  located  at  Port 
Royal  and  another  at  Thompsontown.  The 
banks  of  Juniata  county  have  deposits  of  over 
$1.100,, 000  surplus  and  profits  of  $103,000  and  are 
capitalized  at  $170,000.  A  description  of  each 
follows; 

First  National  Bank.  Mifflintown.  -Established  1889. 
Capital.  $50,000;  surplus  and  profits.  $50,000;  deposits. 
$450,000.  J.  B.  Wilson,  Pres.;  II.  M.  Groninjrer,  V.  Pres.; 
E.    U.    Doty.    Cashier. 

Juniata  Valley  National  Bank.  Mifflintown. — Established 
1807.  Capital,  $60,000:  surplus  and  profits,  $35, ;  de- 
posits. $400.0110.  E.  E.  Atkinson.  Pres.:  T.  Van  Irwin, 
Cashier. 

Port    Koyal    Bank.    Port    Royal. — Established    1N04.      Cap- 

il„l     s:. Jo;    surplus    and    profits,    $20,500;    deposits,   $180, - 

...       SwarU,      Pre-.;     J.     G.     Ilcrtzler,        V.       Pres.; 


$550,072.  S.  B.  Price,  Pres.;  A.  P.  Blair,  F.  L.  feck,  V. 
l'rests.;    II.    C.    Slialer,    Cashier. 

South  Side  Bank.  Soranton — Established  1!IU2.  Capital. 
$60,000;  surplus  and  profits.  $11,050;  deposits,  $324,000.  E. 
lluiuniler.  Pies.;  S.  S.  Spruks,  V.  Pres.;  F.  J.  ilelreigel, 
Cashier. 

Third  National  Bank.  Scranton.— Established  1ST2  Capi- 
tal, $2110.000;  surplus  and  profits,  (8GU.TUU;  deposits.  $::.- 
inell,   Pres.;   Henry   Berlin,  Jr.,    V.   Pres.; 


II.   P. 


Lackawanna    County 


(Sipin 


.iles,    470;    population,   193. S31.) 


31;   population,   54,902.) 


Located  about  the  center  of  the  state  adjoin- 
ing- Maryland  on  the  south.  Chambersburg  is 
the  judicial  seat  and  has  upwards  of  9,000  popu- 
lation. Ten  Banks  comprise  the  financial  insti- 
tutions of  the  county.  Three  o£  these  are  in 
Chambersburg,  three  in  Waynesboro,  two  in 
Greencastle  and  one  each  in  Mercersburg  and 
St  Thomas.  The  Chambersburg  banks  have  de- 
posits amonuting  to  nearly  $1,725,000,  surplus 
and  undivided  profits  of  $325,000,  while  their  cap- 
ital is  $430,000.  The  three  banks  in  Waynesboro 
have  a  combined  capitalization  of  $250,000,  de- 
posits of  nearly  $S00,000,  while  their  surplus  and 
undivided  profits  account  exceeds  $217,000. 

Chambersburg  Trust  Co.,  Chambersburg.— Established 
10,11.  Capital.  $2.iH. ,:  surplus  and  profits  $85. .;  de- 
posits, $700,000.  T.  M  Nelson,  Pre..;  a.  W.  Ramsay,  \. 
Pres  ;    V.   A.  Zimmerman.    See-    ami  Treas. 

National  Bank  of  Chambersburg.  Chamhersburg.—  Estab- 
lished  1809.     Capital.    »130, surplus   and   profits.   $132,- 

320;  deposits.  $492, W.   R.  Gill Pies.;  G.  W.   Wood, 

V.    Pres.;    J.   S.    Mi-Ilvaine.    Cashier. 

Valley  National  Bank.  Chambersburg.-  Establish.  .1  ls'"i- 
Capital  $100,000;  surplus  anil  profits,  $107,51.10;  deposits, 
s.-,;;l  300.     G.   IE  Stewart,    Pres.;    M.  C   Kennedy,   V.  Pres.; 

Citizens  National  Bank.  Greencastle.— Established  1901. 
Capital  $25  000  surplus  and  profits,  $11,320;  deposits, 
$142,480.  a!  G.'  McLanaban,  Pres.;  J.  W.  Hege,  V.  Pies.; 
S.  II.  Eby.  Cashier. 

First    National     Bank,       Greencastle.    -Established       ISOu. 

Capital     $100, :    surplus    and    profits,    $70,000;    deposits, 

$312,500.     B.  J.  Boyd,   Pros.;  T.  J.  Mil,   V.  Pres.;  John  H. 
Shook.    Cashier. 

Farmers  Bank,  Mercersburg.— Established  is, 4.  Capital, 
$30,000;  surplus  and  profits,  $8,000.  A.  It.  Schnebly, 
Pres.;   J.    W.    Withers] n.    Cashier. 

St.  Thomas  Bank,  St.  Thomas.  -  Established  1901.  T. 
M.  Mahon,  Pres.;  W.  V.  Brewer,  V.  Pres.;  C.  C.  Gel- 
wicks,   Cashier. 

Bank  of  Waynesboro.  Waynesboro.  -Estal.  lisl.nl  lslir,. 
Capital.  $100,000;  surplus  and  profits.  Slu4,i;4li;  , leposits, 
$411,330.  J.  J.  Oiler.  Pres.;  A.  E.  Pike,  V.  Pres.;  M.  E. 
Sollenberger,    Cashier. 

Citizens    National    Bank.    Waynesb=ro.  -Established    1901. 

Capital.      $5ii.l surplus    ai.,1    profits,      $13, posits, 

$100, II.    W.    Hess,    Pres.i    Ezra   Erieli.   V.   Pres.;   W.    U. 

Uelbaeh.    Cashier. 

Peoples    National    Bank,    Waynesboro.— Est.il.lislir.l     IV" 

Capital.    $100,1 ;    surplus    and    profits,    ip.09,438;    deposits, 

$338,323.     W.   T.   Omwake,    Pres.;    F.   Forthunni.    V.    Pres 
J.  ll.  Stoner,  Cashier. 

Fulton    County 


One  of  the  northeastern  counties  principally 
noted  for  its  large  anthracite  coal  mines  which 
constitute  the  principal  source  of  the  county's 
wealth.  Scranton  is  the  metropolis  and  has 
over  100.000  population.  Banking  facilities  in 
the  county  are  excellent,  there  being  twenty- 
eight  banks.  Scranton  has  IS.  Carbondale  5  and 
Dunmore,  Jermyn,  Olyphant.  Peckville  and 
Taylor  each  one.     Further  information  follows: 

Miners  and  Mechanics  Savings  Bank.  Carbondale.— Estab- 
lished 1S71.     Capital,   $100, ;  surplus  and   profits,  $21.11.547; 

,1. -p., sits,  $1,761,000.  Alfred  Pascoe,  Pres.;  E.  E.  Hendrick, 
V.   Pres.;  C.  E.  Spencer,  Cashier. 

First  National  Bank,  Carbondale.— Established  1804.  Cap- 
ri:,I      sill., surplus    and    profits,     $310,000:    ,1. -posits.     $1. 

58 ,      E.   .  larkson,    Pres.;    E.    W.    Mills.    V.  Pres.;    It.  A. 

Jadwin,   Cashier;    W.    II.   Bronson,    Assistant   Cashier. 

Liberty  Discount  and  Savings  Bank.  Carbondale.  —  Estab- 
lished   1S03      Capita]    $50,000;   surplus   and   profits,    $7,100; 

deposits    si'.s- A.  J.  Casey,   Pres.;  J.  J.  Williams,   V. 

Pn        ,      -    i     Downing,  Cashier. 

Pioneer  Dime  Bank,    Carbondale.- --established  1003.     Cap- 

i  I  ,  |     si. ii -urplus    an.l    profits,    $111. .",05;    deposits.    $305.- 

lill.'  E.  M.  Peck,  Pies.;  W.  T.  Morgan.  V.  Pres.;  J.  F. 
Wheeler.    Cashier. 

J.  B.  Russell  &  Co Carbondale.—  Established  1005.    Wm. 

Clark.    Manager. 

Fidelity  Deposit  and  Discount  Bank.  Dunmore. — Estab- 
lished 1003.     Capital,    $60, 3;    surplus  and   profits,   $15,000; 

deposits,  $154,000.  P.  J.  II, .ran.  Pies.;  E.  E.  Swartz,  V. 
Pres.;  John  F.  Walter,   Cashier. 

First  National  Bank  Jermyn.      Established   1002.     Capit.il. 

$25,000;   surplus  and   profits.  $10,700;   deposits.   $217,0 T. 

W.  Cure,  Pres.;  S.  C.  Whitmore,  V.  Pres.;  T.  B.  Craw- 
ford.   Cashier. 

Citizens  Bank,  Olyphant.—  Esc. '.lis h.  ,1  lint!.  Capital,  $50,- 
000;  surplus  and  profits.  $22,000;  deposits,  $325,000.  E.  s. 
.f,,i.es.  Pres.;  B.  J.  Lynch,  v.  Pres      i:    N    si,..,.    Cashier. 

Peckville  National  Bank,  reckville.  Established  1905. 
capital.  $50,000.  J.  I).  Peek.  Pres;;  P.  Hemelrlght  V.  Pres.; 


Title  Guaranty  and  Trust  Company.  Soranton — Estab- 
lished 1901.  Capital,  $701,1100.  L.  A.  Watres,  Pres.;.  W. 
E.   Ilallslea.l.   v.   Pres.;  G.  L.  Bell,   Cashier. 

Traders  National  Bank,  Scranton.  — Establish,  .1  1800.  Cap- 
ital, $250,000;  surplus  and  profits.  $2211.1100;  deposits,  $1,- 
700,000.  J.  T.  Porter,  Pres.;  J.  J.  Jermyn,  V.  Pres.;  F. 
W.    Wollernon,    Cashier. 

West  Side  Bank,  Scranton.  -Established  1S74.  Capital, 
$i;u,oi!i>;  surplus  and  profits)  $81,500;  deposits.  $872,ooiv 
Win.  T.  Davis.  Pres..   It.  G.  Brooks,   V.  Pres.;  A.  B.  Eyuon, 

Graham   &    Co,,    Scranton.  —  Eslahliseil    1804.      D.    G.    Roui- 
tia. -h,   Manager. 
Megargel    4    Brooks,    Scranton.— Established    1001.      T.    A. 

J.  B.  Russell  &  Co.,  Scranton.— Established  1S9G.  Grant 
Peltou.    Manager. 

Discount  and  Deposit  Bank,  Taylor.— Established  1904. 
Capital,  $50,000;  deposits,  $53,000.  J.  .1.  Jermyn,  Pres.;  W. 
Atherton,  V.  Pres.;  D.  J.  Davis.  Cashier. 

Lancaster    County 

(Square   miles,    960;   population,    159,241.) 

Lancaster  county  is  in  the  southeastern  part 
of  Pennsylvania  and  borders  on  the  Maryland 
line  for  a  short  distance.  The  county  is  an  old 
one  and  its  financial  resources  are  excellent. 
Some  of  the  finest  farms  in  the  State  are  to  be 
found  there.  Thirty-five  banks  are  located  in 
Lancaster  county,  eleven  of  them  being  at  Lan- 
caster, four  at  Columbia,  two  each  at  Elizabeth- 
town,  Ephrata,  Lititz,  Manheim,  Marietta,  Mt. 
Joy  and  one  each  at  Christiana,  Denver,  Gap 
Lincoln,  Mountville,  New  Holland,  Quarryvillo 
and  Strasburg.  Fuller  information  as  to  the 
banks  follows: 

Christiana  National  Bank,— Established  19C3.  <  apital, 
¥60.000;  surplus  and  profits,  $8,800;  deposits.  $130,750. 
II.  B,  Kent,  Pres.;;  C.  G.  Barr,  V.  Pres.;  E.  L.  Ambler, 
Cashier. 

Central  National  Bank,  Columbia. — Established  1SS8 
Capital,  $100,000;  surplus  and  profits,  $49,000;  deposits, 
$575,000.  A.  J.  Musser,  Pres.;  A.  W.  Rogers,  V.  Pres.; 
J.    H.    Zeamer,    Cashier. 

Columbia  National  Bank.—  E-lablish.-d  1*72.  Capital. 
$.101 MHK);    surplus    and    profits.     $lci4..-.U.:    depi.sii-.      S7::s.47i>. 


Columbii 


\i. 


Pres.;    Jo 
Co.— Est; 


Wit 


ii-lm 


County  Savings  Bank  and  Trust  Company,  Scranton.— Es- 
tablished 1S71.  Capital,  $100. Omi;  surplus  and  profits.  $261.- 
7i;»;  deposits,  $2,070,770.     L.  A.  Watres,  Pres.;  0.  S.  Jobn- 

Dime    Deposit    and    Discount    Bank.    Scranton.—  Established 

,s:,i>.      Capital.    $iini.iimi;    surplus    and    profits,    $200,000;    de- 

,-j    ,,■ .       DuPonl    Brecu,    Pres.;    R.   O.    Brooks, 

First  National  Bank,   Scranton Established  I860.  Capital 

•I  00 ;     Mir  plus    and    profits;     $1,282,714;    deposits    $10.- 

209,053,     Jas.   A.  Linen.    Pres.;    Geo.   L.    Dickson,    V.  Pres.; 

Is Post,    Cashier, 

Savings  Bank,   Scranton.-    Established  1838.     I.   A. 


(S.jua 


A  southern  tier  county,  devoted  principally  to 
farming  and  sheep  raising.  It  is  the  smallest 
county  in  the  state,  in  point  of  population,  with 
one  exception.  There  is  but  one  banking  town, 
McConnellsburg,  the  county  seat,  a  place  of 
about   600  population. 

Fulton  County  Bank,  MeConnellsburg.— Established  1887. 
Capital,    $10,000.     J.    Nelson    Sipes,    Pres.;    William    H.   Nel- 


Keystone  Bank,  Scranton.— Established  1004.  Capital. 
30,000;  surplus  and  profits,  $16,055;  deposits,  $374,436.  K. 
..Phillips,     Pres.;    T.    Burke,     V.    Pres.;     M.    J.    Murphy. 

Lackawanna  Trust  and  Safe  Beposit  Company.  Scranton. — 

Istablisbed    1887.      Capital,    $250,000;    surplus    nod    profits,  Pre 

.,:  ,    depusils.    $l,::i4.(t0I».      J.    D.    Diinmiek.    Pres.;    (,.-...  <'»* 

anderson,    V.   Pres.;    Frank   Hummler,     Creaaurer.  _J 

Merchants     and    Mechanics     Bank.     Scranton.  —  Established  1M 

S71.     Capital,    $250, ;    surplM   and    profits,    $425,000;   de-  [^ 

Noi'th    S.-ranton    Ba;.k,    Scranton.—  Established    1001.      Cap- 

i  ,1    j     Btirplua  and  profits,  $24, ,  deposits,  $390,000. 

'     i;     i;  ooks     Pres.;   J.    B.   Atherton,    V.    Pres.;    Win.  Caw- 


First  National  Bank,  Columbia.  -Established  1S04.  Cap- 
ital,   $200, surplus   and    profits,    $58,710;    deposits,    $513,- 

060.  II.  M.  North.  Pres.;  D.  II.  Detwiler,  V.  Pres.; 
Horace    Detwiler.    Cashier. 

Denver  National  Bank.—  Established  1001.  Capital.  $50,- 
000;  surplus  and  profits,  $27,000;  deposits,  $270,000.  M. 
G.  II. ss,  Pres.;  A.  W.  Marburger,  V.  Pres.;  Alvin  W. 
Mentzer,     Cashier. 

Elizabethtown  Exchange  Bank,— Established  1SS7.  Cap- 
ital. $r>O.OM(i;  surplus  and  profits,  $:.l,otill;  deposits,  $255.- 
000.  Joseph  II.  Rider,  Pres.;  A.  It.  Forney,  V.  Pres.;  J. 
II.    Esbelman,  Cashier. 

Elizabethtown  National  Bank.— Established  1SS5.  Cap- 
ita], $100,000:  surplus  and  profits  $20,000;  deposits,  $206,- 
000.  W.  S'.  Smith,  Pres.;  B.  G.  Groff,  V.  Pres.;  A.  II. 
Martin,    Cashier. 

Ephrata.  National.  Bank,— Established  1881.  'apital, 
$125.(iou:  surplus  and  profits.  $43.noo;  deposits.  $::21.!iitu. 
M.    L.    Weldman,    Pres.;    J.    S.    HIbshman,    Cashier. 

Farmers  National  Bank.  Ephrata.-  Established  180.1. 
$.-.(  Mini  i:  surplus  and  profits,  $:!4. (««'•:  deposits,  $190,000. 
J.  F.  Mentzer,  Pres.;  J.  Koniginacher,  V.  Pres.;  II.  M. 
Sonavely,     Cashier. 

Gap  National  Bank.— Established  1SS2.  Capital,  $30,000; 
surplus  and  profits,  $58,000;  deposits,  SiiHi.ni.Mj.  Jos.  C. 
Walker,     Pres.;     11.    Maurice    Herr,     Cashier. 

Conestoga  National  Bank.  Lancaster.  Established  18**!). 
Capital.  $200,000;  surplus  and  profits,  $251,000;  deposits, 
$1,150,000.  It.  II.  Brnbaker  Pres.;  P.  W.  Iliesland,  V. 
Pres.;    A.   K.    Hostetter,    Cashier 

Farmers  Trust  Co.,  Lancaster.— Established  1904.  Cap- 
ital. $22o. 0D0;  surplus  and  profits,  $368,610;  deposits. 
$1,607,910.  J.  W.  B.  Bnusmnn,  Pres.;  S.  XI.  Seldomrldge, 
V.    Pres.;  r.   A.   Eon    Dersmith,    Treas. 

First  National  Bank.  Lancaster.  Established  1864  Cap- 
ital. $210. ono:  surplus  ami  prmits  SliO  .■:<■<■.  .i.-i  —  irs.  S43i:.- 
420.     N.  M.  Woods,   Pres.;  Ilenr  C.  Ham.-i.  Cashier 

Fulton  National  Bank.  Lancaster.  IMaUi-lied  1SS2 
Capital,    $200,000;    surplus    and    profits,    $i::2,!ir.i  ;    ,l,|„.sits. 


Trus' 


rpb, 


id     pi- 


David     C. 
Cashier. 

1SS9.      Capital.    $250.- 
deposits.     $3,875,650. 


Peoples  Bank.  Scranton.— Established  1901.  Capital,  $100,- 
000;  surplus  and  profits,  $55,000;  di  posits,  $408,000.  Cyrus 
D.    Jon-s,     Ties.;     Thos.    Sprague,     V.     Pres.;     II.     at.     Ives, 

Scranton  Savings  Bank,  Scranton.--  Established  1867.  Cap- 
ital.   $100,000;    surplus    and    profits.    $450,951;    deposits,    $2,- 


.Tohn  Hertzler,  Pres.:  S.  M.  Myers.  V.  Pres.;  II.  W.  Hart- 
inan.    See.;    J.    T.    Breiicman,    Treas. 

Northern  National  Bar.k.  Lancaster.  -Established  1SS5. 
Capital,  $125,000;  surplus  and  profits,  $43,690;  deposits. 
$438,810.  T.  Frederick  Sener,  Pres.;  L.  S.  Gross,  V. 
Pres.:    E.   J.    Ryder.   Cashier. 

Northern  Trust  &  Savings  Co.,  Lancaster.—  Established 
1902.  Capital.  $125,000;  surplus  and  profits,  $43,690;  de- 
posits, $681. S70.  J.  Frederick  Sener.  Pres.;  Israel  G, 
Ei-h,   V.   Pres.;   E.  J.   Ryder,   Treas. 


Peoples  National  Bank,  Lancaster.  — Established  1SS7.  Cap- 
ital, $200,000;  surplus  and  profits,  $112,500;  deposits, 
$715,000.  P.  13.  Sluy maker,  Pres.;  Isaac  W.  Leidigb,  V. 
Pres.;    Du    Bois    Rohrer,    «i  a:-hier. 

Union  Trust  Co.,  Lancaster.— Established  1902,  Capital, 
$150,000;  surplus  ami  pro  is,  $73,000;  deposits,  $800,000. 
.   Bucurnilier,    V.   Pies.;  J.   M. 


Ma 


i,    Sec.    and    Treas 

eId    National    Bank. 


shed  1SS4.  Capital.  $00,- 
OOO;  surplus  and  profits,  $:i:i,00O;  deposits,  $120,000.  Benja- 
inin   n     Wissu-r.    Pres.;    S.   s.    Hess,    v.    Pres.;   t^imnel    H. 

Farmers  National  Bank,  Lititz.— Established  1901.  Cap- 
ital, $60,000;  surplus  ami  profits,  $21,000;  deposits,  $194.- 
2S0.  P.  J.  Roebuck,  Pres.;  E.  L.  Garber,  V.  Pres.;  H.  H. 
Giugrh  h.    Cashier. 

Lititz  National  Bank.— Established  1S79.  •  .npitul,  $105,- 
000;  surplus  and  profits,  $£1,610;  deposits,  $247,350.  Israel 
G.    Erh,    Pres.;    Henry    K.    Erb,    V.    Pres.;    T.    U.    Kreider, 

Keystone     National     Bank.     Manheim. — Established     1S87. 
Capital.     $U0,000;     surplus     and     profits,     $37,000;     deposits, 
"     s.;     Philip     P.     Buhl,     V. 


He 


Manheim  National  Bank.— Establisned  ISO:,.  Capital, 
$150,000;  surplus  and  profits,  $40,600;  deposits,  $212,000. 
II.  C.  Boyd,  Pres.;  S.  S.  Brecllt,  V.  Pres.;  II.  C.  Glng- 
rloh,  'ashier. 

Exchange    Bank,     Marietta. — Established     1S74.       Capital, 

$50] surplus    and    profits,    $130,000;    deposits,    $40u.oou. 

Benj.  V.  Iliestiiml,  I'res.;  Joseph  Miller,  V.  Pres.;  Jus. 
L.    Brand t,    Cashier. 

First  National  Bank,  Marietta.— Established  1S63.  Cap- 
ital, $100,000;  surplus  and  profits,  $123,780;  deposits, 
$375,000.  I).  M  Eyer,  Pres.;  Ban  S'p angler,  v.  Pies.; 
Henry    S.    Rich,    Cashier.     , 

First  National  Bank,  Mt,  Joy — Established  1S02. '  Cap- 
ital, $100,000;  surplus  and  profits.  $39,350;  deposits.  $312,- 
920.     Thos.  J.   Brown.    I'res.;   M.  M.  Brubaker,   Cashier. 

Union  National  Bank.  Mt.  Joy. — Established  1S33.  i  ap- 
ital,  $100,000;  surplus  and  profits,  $85, 500;  deposits,  $319,- 
S30.  H.  C.  Scbock,  Pres.;  J.  E.  Longeneeker,  V.  Pres.; 
I.  S.  Longeneeker,   C.ishler;   II.   N.   Nisslv,   Asst   Cashier. 

Mountville  National  Bank — Established  18S7.  Capital, 
$50,000;  surplus  and  profits,  $15,810;  deposits,  $188,960. 
John  M.  Froelich,  Pres.;  C.  C.  Seltz,  V.  Pres.;  J.  II. 
Wituer,    H  ashier. 

New  Holland  National  Bank.  -Established  1881.  Cap- 
ital, $125,000;  surplus  and  profits.  $80.1113;  deposits,  $331,- 
140.      James    Dlller,    Pres.;    Geo.    0.    Roland.    Cashier. 

Quarryville  National  Bank.—  Established  1881.  Capital, 
$60,000;  surplus  anil  profits,  $04,820;  deposits,  $316,500. 
Frank  W.  Helm,  Pres.;  L.  R.  Ambler,  V.  Pres.;  A.  S. 
Harkness,     Cashier.  ^ 

First  National  Bank,  Strasburg.— Established  1S63.  Cap- 
ital, $80,000;  surplus  and  profits.  $48,480;  deposits,  $15G,- 
010.     A.   R.  Black,    Pres.;   Geo.  W.  Hensel.  Cashier. 

Lebanon    County 


Lehigh    County 

(Square  miles,    32S;    population,  03,893.) 

Lehigh  county  is  in  the  eastern  part  of  the 
State.  Its  chief  city  is  Allentown,  a  city  of 
over  40,000  inhabitants,  and  the  location  of  many 
and  varied  manufacturing  enterprises.  It  was 
settled  in  1761  by  James  Allen,  from  whom  it 
derives  its  name,  and  is  the  judicial  -seat  of  Le- 
high county.  The  county  has  eight  banks,  four 
of  them  being  at  Allentown,  two  at  Slating  ton, 
one  at  Catasauqua  and  one  at  Emaus.  More 
detailed  information  regarding  these  banks  fol- 
lows; 

Allentown  National  Bank. — Established  1S55.  Capital, 
$1,000,000;  surplus  and  profits,  $763,000;  deposits,  $2,- 
Z3U.0UU.  It.  E.  Wright,  PresT;  Geo.  u.  Albright,  V.  I'res.; 
C.    M.    W.    Keek,    Cashier. 

Citizens  Deposit  and  Trust  Co.,  Allentown.— Established 
1905.  Capital,  $250,000;  deposits,  $1290,000.  L.  1).  Krause, 
Pres.;  J.  B.  Mauser  and  li.  B.  Koch,  V.  Prests.;  F.  11. 
Uehtenwaluer,    See.    and    Treas. 

Lehigh  Valley  Trust  &  Savings  Deposit  Co,  Allentown. — 
Established  18MJ.  Capital,  $B;3.UoU;  surplus  aud  profits, 
$231,180;  deposits,  $1,311,570.  M.  (.'.  L-  Kline,  I'res.;  E. 
M.    Young,     V.    Pres.;    E.    II.    lleningcr.    See.    and    Treas. 

Merchants  National  Bank,  Allentown.— Established  1003. 
Capital,  $1200,000;  surplus  and  profits,  $70, tail;  deposits, 
$1,089,808.  Fred.  E.  Lewis,  I'res.;  Thos.  J.  Koch,  V. 
Pres.';    Chas.    O.    Schantz,    •]  ashier. 

Second  National  Bank,  Allentown.  — Established  1S64. 
Capital,  $300,000;  surplus  and  profits,  $37 4,815;  deposits, 
$1,406,640.      William  II.   Ainey,   I'res.;   0.  H.  Moyer,   Cashier. 

National  Bank  of  Catasaqua.—  Established  1857.  »  ap- 
llal.  $4ou, (toil;  surplus  and  profits,  $1231,140;  deposits,  $1,- 
347,240.  II.  II.  Uiegel,  I'res.;  F.  M.  Horn,  V.  Pres.;  H. 
V.    Swartz,    Cashier. 

National    Bank — Establislied    1003.      Capital,    $50,- 
lus    and    profits,    $4,710;    dej«.isits,    $1115,180.      J.    S. 
tr eager,    Pres.;    M.  J.  Backenstoe,    V.   I'res.;    E.   E.  Lorenlz, 
Cashier. 

Citizens    Deposit    and    Trust    Co..    ADentown. — Established 
Capital,    $250,000;    deposits.    $1210,000.      L.    D.   Krause. 
;    J.   B.    Mauser.    II.    li.   Koch,    V.    Prests.;    F.    H.   Lich- 


Peoples  Savings  Bank.  Pittston.— Established  ISTl.  (  ap- 
Ital,  $75,000;  surplus  and  profits,  $32,0i)U;  deposits,  $557.- 
100.  James  L.  Polen,  I'res.;  Jos.  11.  Glennon,  V.  Pres.; 
E.    II.    Hughes.    Cashier. 

First  National  Bank,  Plymouth.— Established  1804.  :  ap- 
ital,  $100,000;  surplus  and  profits,  $155,4  0;  depo-iia. 
$054,000.  Edwin  LaTtnport,  Pres.;  Henry  Leis,  V.  Pres.: 
A.     K.     DeWitt,     Cashier. 

Plymouth  National  Bank.— rstahllshed  1903.  Capital. 
$100,000;  surplus  and  profits,  $34,000;  deposits,  $375,000. 
jonti  R.  Powell.  I'res.,  John  J.  Mo, re.  V.  l'.es.;  It.  J. 
Faust,     Jr.,     Cashier. 

First  National  Bank,  Shickshinny.— Established  1000. 
Capital,  $25,000;  surplus  and  profits,  $17,24  ;  deposits, 
$235,770.  Jessy  Beadle,  I'res,;  E.  W.  Garrison,  V.  Pres.; 
I>.    Z.    Meiiseh,    i  ashier. 

White  Haven  Savings  Bank. — Established  1871.  Cap- 
ital, $25,000;  surplus  and  profits.  $38,810;  deposits.  $407,  ■ 
150.  <;.  L.  Ilalsey,  Pres.;  chas.  L.  Keck,  V.  Pres.;  J.  u. 
Kline,    Cashier. 

Anthracite  Savings  Bank,  Wilkesbarre. — Established 
1870.       Capital,      $200,000;      surplus     and     profits,      $403,000; 

Benj.      Keym 
C.    W.   Layeoek 
lard,    Asst .    Cashier . 

First  National  Bank,  WT.kesbarre — Establisbtd  1863. 
Sapltal,  $375,000;  surplus  and  profits,  $375,000;  deposits. 
;2,010,040.        W.     S.     Mel.ean.      Prts.;      II.     11.     Ashley,      V. 


$<;.,-,; 


K.    I\ 


Miners'  Savings  Bank,  Wilkesbarre.- -Established  1808 
Capital.  $150,000;  surplus  and  profits,  $Slo,430;  deposits, 
$2,o72,390.  Andrew  F.  Derr.  I'res.;  Henry  W.  Palmer, 
V.    Pres.;    David    P.    Ayars.    Cashier. 

Peoples  Bank.  Wilkesbirre.— Established  1S72.  Capital, 
$250,000;  surplus  and  profits,  $453,770;  deposits,  $2,041  970. 
J.  W.  HollenlKirk,  Pres.;  F.  J.  Leavenworth,  V.  Pres.; 
A.    A.    Sterling.    Cashier. 

Second  National  Bank,  Wilkesbarre.  Established  1S03. 
,000;     surplus    and     profits,     $020,340;     deposits, 


ni'ii 


190! 


$1  or, 


II. 


ind 


Citizens     National     Bank,      Slatington — Established     1901. 
Capital,    $50,000;      surplus     and     profits,    $28,000;     deposits, 
II.    II.    Misson,   Cashier. 
$.-,00,000.     <;.  t.  Oplinger,  Pres.;  It.  F.  Muschlltz,  V.  Pres.; 

National  Bank  of  Slatington.— Established  1875.  Capital. 
$100,000;  surplus  and  profits.  $71,340;  deposits,  $402,698. 
E.  D.  Peters.  Pres.;  John  Craig,  V.  I'res.;  Will.  II.  Gisb, 
Cashier. 

Luzerne    County 


i.;  E.  W.  Mulligan,  Cashier;  W.  P.  Billings.  Asst. 
Cashier. 

Wilkesbarre  Deposit  &  Savings  Bank.  Established  1871. 
Capital,  $150,000;  seurplus  and  profits,  $333,730;  deposits, 
$2,240,490.  A.  H.  Van  Horn,  I'res.;  W.  Leavenworth.  V. 
Pros.;    J.   C.   Bell.    Cashier;    M.   Gaertner,    Secretary. 

Wyoming  National  Bank,  Wilkesbarre.— Established  1820. 
Capital.  $150.ihhi;  surplus  aud  profits,  $338.43(1;  deposits, 
$1,864,910.  Geo.  S.  Bennett.  Pres.;  A.  II.  MeClintock,  V. 
Pres.;    Geo.    H.    Flanagan,    Cashier, 

Wyoming  Trust  Co.,  Wilkesbarre.— Established  1S93. 
Capital.    $250,000;    surplus    and    profits,    $326,000;     deposits. 


Mercer    County 


nibs,    370;    popula 


ts.pia 


tiles,    910;    populati 


257,121.) 


(Square   miles.    GS0;    population,    57,387.) 


Lebanon  county  lies  southeast  of  the  center 
of  the  State.  Its  area  is  not  large  but  there  is 
considerable  wealth  in  the  county.  Eleven 
banks  supply  banking  facilities  to  the  sec- 
tion. Six  of  these  are  located  at  Lebanon,  and 
one  each  at  Annville,  Jonestown,  Myerstown 
and  two  at  Palmyra.  Lebanon,  the  county  seat, 
is  a  place  of  upward  of  20,000  inhabitants  and 
lies  in  the  fertile  Lebanon  valley,  26  miles  east 
of  Harrisburg.  Fuller  information  regarding 
Lebanon  county  banks  follows: 

Annville  National  Bank. — Established  1873.  Capital, 
$loo,Oo(i;  surplus  and  profits,  $85,500;  deposits,  $240,900. 
Andrew  Kreider.  Pres.;  H.  H.  Kreider,  V.  Pres.;  Geo. 
W.    Stine.    Cashier. 

Jonestown  Bank.— Established  1873.  Capital,  $50,000; 
surplus  and  profits,  $2.\OOU;  deposits,  $145,000.  Thomas 
II.  Cupp,  I'res.;  Henry  Brass,  V.  Pres.;  Thomas  J.  Rank, 
Cashier. 

Farmers  Trust  Co.,  Lebanon. — Established  1005.  Capital, 
$25iuhhi:  surplus  and  profits,  $135. 0UO;  deposits,  $442,000. 
c,  G.  Gernart,  Pres.;  John  L.  Saylor,  V.  I'res.;  U.  P. 
Moyer,  Cashier. 

First  National  Bank.  Lebanon.— Established  1856.  Cap- 
ital, $50,000;  surplus  and  profits,  $150,000;  deposits,  $»i0.- 
0U0.  B.  D.  Coleman,  Pres.;  E.  R.  Coleman,  V.  Pres.;  1).  J. 
Leopold,     Cashier. 

Lebanon  County  Trust  Co. ,  Lebanon. — Established  1901 . 
Capital,  $300,000;  surplus  and  profits.  $50,000;  deposits. 
$300,000.  R.  I).  Coleman.  Pres.;  Howard  C.  Shirk,  V. 
Pres.;    Andrew   Dotter,    Treas.;   Grant    Weideman,    Sec. 

Lebanon  National  Bank.—  Est  at  dished  1831.  Capital. 
$200,000;  surplus  and  profits,  $190,000;  deposits,  $1,000,000. 
Thos.  L.  Beceker,  Pres.;  Howard  C  Shirk,  V.  Pres.; 
Frank     S.     Becker,       ashier. 

Peoples  National  Bank,  Lebanon.— Established  1SSS.  Cap- 
ital. $100, Oito;  surplus  and  profits,  $81,OUO;  deposits,  $412.- 
000.  A.  H.  Miller,  Pres.;  C.  Z.  Weiss,  V.  Pres.;  Elmer 
E.     Ilauer,    Cashier. 

Valley  National  Bank,  Lebanon.— Established  1857  Cap- 
ital, $100,000;  surplus  and  profits.  $130,000:  deposits.  $510.- 
500.  C.  H.  Killinger.  Pres.;  Samuel  Weiss,  V.  Pres.; 
Frank    H.    Reinoehl,    ■'.  ashier. 

Myerstown  National  Bank. — Established  1S73.  Capital, 
$50,000;  surplus  and  profits.  $58,700;  deposits,  $335, Ooo. 
Richard  J.  See,    Pres.;   John  A.  Douges,    V.  Pres.;   Geo.   H. 


plus   and    profits.    $72,000;    deposits,    $220,000.     J.   A.   Loose, 
Pres,;    E.    W.    Bowman,    Cashier. 

Valley  Trust  Co.,  Palmyra — Established  1903.  '  npltal, 
$125,000;  surplus  and  profits.  $10,810;  deposits.  $82,210. 
Samuel    F.    Engle.    Pres.;    C.    C.    Gingrich,    V.    Pres.;    F.    E. 


Luzerne  county,  in  the  eastern  portion  of 
Pennsylvania,  is  one  of  the  important  industrial 
and  wealthy  sections  of  the  state.  Wilkes  Bane, 
the  judicial  seat  of  Luzerne  county,  has  a  popu- 
lation of  over  50,000'  and  is  considered  tha 
wealthiest  coal  city  of  its  size  in  the  state. 
Luzerne  county  has  twenty-six  banks.  Nine  are 
located  in  Wilkesbarre,  four  in  Hazelton,  four 
in  Pittston,  two  in  Freeland,  two  in  Nanticoke, 
two  in  PlymQuth  and  one  in  Kingston,  one  in 
Shickshinny  and  one  in  White  Haven. 

Citizens  Bank,  Freeland.  — Established  1S90.  Capital, 
$50,000;  surplus  and  profits,  $54.03:;  deposits,  $521,140. 
~       ■kbeek,    V.    Pres.;    B.    It. 


Me 


shier 


!.;    Tho: 
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See.    and    Treas. 


First  National  Bank,  Freeland,  Established  1902.  Cap- 
ital, $50,00(1;  surplus  and  profits,  $0,0oi>;  deposits.  $200.- 
000.  A.  Oswald.  Pres.;  Geo.  S.  Christian.  V.  Pres.;  F. 
M.    Everett,    Cashier. 

First  National  Bank,  Hazleton.  -Established  1S8S.  Cap- 
$100,000;     surplus     and     profits.     $75,000;     deposits,     $995,- 

000.  John   B.    Price,    Pres.;   II.    W.    Heideureich,    V.    Pres.; 
P.  G.   Heideureich,   (ashler. 

Hazleton  National  Bank.— Established  1S90.  Capital, 
$100, ;    surplus    and    profits.    $399,000;    deposits,    $2,345,302. 

1.  P.   Pardee,    Pres.;    Frank    Pardee,    V.    Pres.;    A.   M.    Eby, 
Cashier;    B.    E.    Kunkle,    Asst    Cashier. 

Markle  Banking  &  Trust  Co.,  Hazleton.  -Established 
1892.  Capital,  $100,000;  surplus  and  profits,  $270,070;  de- 
posits, $2,371,880.  Alvln  Markle,  Pies.;  |  .  W.  Kline. 
V.    Pres.;    N.    C.    Yost.    Cashier. 

Union  Savings  and  Trust  Co..  Pittston.— Capital.  $125.- 
00O;  surplus  and  profits,  $12,782.43.;  deposits.  $314,000.  E.  L. 
Elllthrop.  Pres.;  Wm.  Drury,  V.  Pres:";  S.  McCracken, 
Treas.;    E.    G.    Mercur,    Sec. 

Union  Savings  and  Trust  Co.,  Hazleton.  Capital,  $125.- 
1905,  Capital,  $125. OOO.  William  DelWOtll,  I'res.;  C.  C. 
Heller,  V.  Pros.;  Harry  Olewine,  Sec;  B.  W.  Itevans, 
Treas. 

Deposit  and  Savings  Bank,  Kingston.— Established  1S96. 
Capital.  $50,000;  surplus  and  profits,  $101,000;  deposits. 
$1,100,000.  T.  L.  Newell,  Pres.;  It.  P.  Brodhead,  V.  Pres.; 
E.   M.   Eosser,    Cashier. 

First  National  Bank,  Nanticoke. —Established  1SS0.  Cap- 
ital. $100,000;  surplus  and  profits,  $128,253;  deposits. 
$1,207,589.  John  Smoulter.  Pres.;  J.  C.  Bnider,  V.  Pres.; 
Harry    D.    Flanasan,    Cashier. 

Nanticoke  National  Bank,— Established  1904.  Capital, 
$100,000;  surplus  and  profits,  $4,205;  deposits,  $209,840. 
A.   A.   Enke.   Pres.;   A.  Lapp,   V.   Pres.;   E.  M.  Muir.   Cashier. 

First  National  Bank,  Pittston.— Established  1864.  Cap- 
ital. $250,000;  surplus  and  profits,  $31S,000;  dep.  sits.  $1  - 
100. 000  Wm.  L.  Watson,  Pres.;  Jos.  L.  Coke,  V.  Pres.; 
C.    S.    frane.    Cashier. 

Miners  Savings  Bank,  Pittston — Established  1.869.  Cap- 
ital. $100.00)1;  surplus  and  profits,  $329,000;  deposits,  $2.- 
723.000.  A.  A.  Bryden,  I'res.;  Alexander  Craig,  V.  Pres.; 
W.    L.    Foster.    Cashier. 
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:ounty  is  a  western  border  county; 
coal  mining,  farming  and  manufacturing  are 
the  chief  sources  of  the  county's  wealth.  The 
county  is  well  supplied  with  banks,  having  a 
total  of  twenty-two.  Four  of  these  banks  are 
in  Sharon,  three  in  Mercer,  three  in  Greenville 
three  in  Grove  City,  two-in  South  Sharon,  two 
in  Sharpsville,  and  one  each  in  Fredonia,  James- 
town, Sandy  Lake,  Stoneboro  and"  West  Middle- 
sex. More  detailed  information  as  to  the  banks 
will   be  found  in  the  following  pages. 

Fredonia  National  Bank. — Established  1904.  Capital, 
$25,000;  surplus  and  profits.  $1,200;  deposits,  $38,000.  Lvle 
W.  Orr,  I'res.;  Wm.  II.  MoorP,  V.  I'res.;  W.  S.  Mouegonierv, 
Cashier. 

Farmers  and  Merchants  Trust  Co..  Greenville. — Estab- 
lished 1900.  Capital,  $125,000;  surplus  and  progts.  $12.- 
500;  depos  its,  $300,000.  J.  W.  Vosler,  Pres.;  L.  A. 
Burnett,    S.    II.    Miller,    V.    Prests.;    S.    D.    Hum,    .Sec.    and 

First  .National  Bank,  Greenville, — Established  1S64. 
Capital.  $325,000;  surplus  aud  profits,  $135,000;  deposits, 
$430,000.  G.  G.  Stage,  Pres.;  It.  C.  McMaster.  V.  Pres.; 
C.   E.    Witmer.    ■;  ashler. 

Greenville  National  Bank.— Established  1S75.  Capital, 
$90,000;     surplus    and     progts,     $55,000;     deposits,     $280,000. 

A.  F.   Henlein.    I'res.:   (i.   B.   Chase,    V.   Pres. 

First  National  Bank,  Grova  'City — Established  1896. 
Capital.  $59,900;  surplus  aud  profits,  $50,000;  deposits, 
$500,000.  W.  C.  Alexander,  Pres.;  J.  M.  Martin,  V. 
I'res.;     W.     S.     McKay,     Cashier. 

Grove  City  Savings  &  Trust  Co.— Established  1903. 
Capital.  $125.oo0;  surplus  and  profits,  $5,095;  deposits. 
$171,744.  John  A.  Bell,  Pres.;  E.  J.  Fitbian.  V.  Pres.; 
E.     B.     Ilarshau,     See.    and    Treas. 

Peoples     National     Bank,     Grove     City.    -Established     1900. 

Capital,     $50. surplus    and     profits.     $14,964;       deposits, 

$129,010.  John  A.  Bell,  Pres.;  E.  J.  Fithian,  V.  Pres.; 
E.    B.    Ilarshaw,    Cashier. 

Jamestown  Banking  Co.— Established  1874.  Capital. 
$25,0(0;     deposits.     $190,000.       W.     A.     MoMaster,     Pres.; 

B.  B.     Porter,    Cashier. 

Farmers  and  Mechanics  National  Bank,  Mercer. — Estab- 
lished 1S75.  Capital.  $80,000;  surplus  and  profits,  $43.- 
000;  deposits.  $250,000.  B.  Magoffin,  Pres.;  C.  M.  Steward, 
V.     Pres.;     R.     C.     Kerr,     Cashier. 

First    National    Bank.    Mercer.— Established    1S64.      <"wp- 

$.- A.    J.    Kent.    Pres.;    C.    G.    Willinms.    Cashier. 

$450000.      A.  J.    MeKenn.    Pres.;    C.    G.    Williams.    Cashier. 

Mercer  County  Trust  Co..,  Mercer. — Established  1902. 
Capital.  $225,000;  surplub  and  profits,  $18,300;  deposits. 
$298,000.  T,  D.  Emery.  Pres.;  W.  B.  Montgomery,  V. 
Pres.;     byle     W.     Orr.     Sec.     and     Treas. 

Mercer  County  Bank,  Sandy  Lake.— Established  1893. 
Capital.  $50,000:  surplus  and  profits,  $10,000.  E.  W.  Eehols, 
Pres.;    T.   M.    Allison,    Cashier. 


First    National    Bank,     Sharon.  — Established    1S68. 
ital,     $125,000;     surplus     and     progts,     $130,000; 
$800,000.     J.  J.  Spearman,    Pres.;    Norman   Hall,    V.   Pres.; 
A.    S.   Service,    Cashier. 

McDowell  Bank,  Sharon.— Established  1S70.  Capital, 
$100,000;  surplus  and  profits,  $35,000;  deposits,  $593,000. 
Alex.    McDowell,    Pres.;    J.    T.    McDowell,    Cashier. 

Merchants  &  Manufacturers  National  Bank.— Established 
1903.  Capital.  $175,000;  surplus  and  profits,  $50,000;  de- 
posits, $220,500.  John  Carley,  Pres.;  M.  Zahnlser,  V. 
Pres.;    •■•. '.    H.    Pearson,    Cashier. 

Sharon  Savings  &  Trust  Co.— Established  1002.  Capital, 
$300,000;  surplus  and  profits,  $$0,000;  deposits,  $1,350,370. 
Saml  McClure,   Pres.;  Jno.  Phillips,    V.  Pres.;    I.  C.  Moore, 

First  National  Bank  Sharpsville.— Established  1903.  Cap- 
ital, $80,000;  surplus  and  profits,  $13,700;  deposits,  $327,- 
000.  Frank  Pierce,  Pres.;  J.  R.  Genitmll.  V.  Pres.;  C.  E. 
Agnew,    Cashier. 

Sharpsville  National  Bank.— Established  190."..  Capital, 
$.-.0,000;  surplus  and  profits.  *1,1M5;  deposits,  $61,500.  S. 
II.  Hughes,  Pres.:  W.  T.  Craig,  J.  0.  McDowell,  V.  Prests.; 
Lee    Winner,    Cashier. 

Colonial  Trust  Co.,  South  Sharon.— Established  1902. 
Capital.  $125,000;  surplus  and  profits,  $15,000;  deposits, 
$500,000.  Jno.  Stevenson,  Jr.,  Pres.;  Jas.  C.  Chaplin, 
V.    Pres.;    F.    I.    McGill,    Sec.    and    Treas. 

South     Sharon     Trust     Co — Established     1903.       -Capital, 

$200,000;    surplus   and    profits,    — ;    deposits,    . 

West.   Pres.;  C.  E.  Succop,    V.   Pres.;   Harry   Davis, 


ville  and  Souderton.  The  following  contains 
the  information  regarding  Montgomery  county 
banks   in    detail. 

First  National  Bank,  Ambler.  Established  1S84.  Cap- 
ital, $100, oou;  surplus  and  profits,  $47,830;  deposits,  $376,- 
210.  Richard  V.  Mattison,  Pres.;  David  J.  Ambler,  V. 
Pres.;     Win.    A.     Davis,    Cashier. 

Merion  Title  and  Trust  Co.,  Ardmore.  Established  1SS9. 
Capital.  $125,000;  surplus  and  profits,  $42,220;  deposits, 
$441,170.  Josiah  S.  Pearce,  Pres.;  H.  A.  Arnold,  V. 
Pres.;    H.    L.    5focum,    Treae.;    R.    J.    Hamilton.    See. 

Bryn  Mawr  National  Bank,  Established  1SS7.  u  apital, 
$50,090;  surplus  and  profits,  $39,900;  deposits,  $230,000. 
Chas.  T.  Goentner,  Pres.;  Jesse  B.  Matlack,  V.  Pres.; 
J.    W.    Matlack,    Cashier. 

Bryn  Mawr  Trust  Co.  Established  1SS9.  Capital,  $125,- 
000;  surplus  and  profits,  $46,390;  deposits,  $035,735.  A. 
AA.  Hirst.  Pros.;  W.  11.  Ramsey,  V.  Pres.;  J.  S.  Gar- 
First  National  Bank,  Conshohocken.  Established  1S73. 
Capital,  $150,000;  surplus  and  prulits,  $95,092;  deposits, 
$552,857.       Blbridge      McFarland,      Pres.;      John     Pugh,      V. 


Tie  a 


J.    T.    Hushes,     Sei 


First  National  Bank,  Stoneboro.  Capital.  $25,000;  sur- 
plus and  profits,  $8,000;  deposits,  $72,000.  E.  W.  Echols, 
Pres.;    T.    N.    Houser,    Cashier. 

First    National   Bank,    West   Middlesex.      Established   1903 
apital,     $25,000;     surplus     and     profits.     $2,500;     depositi 


$50, oou;  surplus  and  profits,  $03,752;  deposits,  $537,419. 
Geo.  Corson,  Pres.;  John  F.  liowker,  V.  Pres.;  John  R. 
Wood,     Cashier, 

Perkiomen  National  Bank,  East  Greenville.  Established 
1S99.  Capital,  $50,000;  surplus  and  profits,  $44,680;  de- 
posits,    $1,230,550.         F.     L.     Fluck,     Pres.;       E.     E.     Erb, 


),000. 


Mifflin    County 
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Mifflin  county  is  in  the  central  part  of  the 
state  and  is  divided  by  the  picturesque  Juniata 
river.  Manufacturing  and  farming  are  the  chief 
sources  of  the  county's  wealth.  Lewistown  is  the 
county  seat.  It  has  two  banks.  Belleville  also 
has  two  and  McVeytown  one,  making  five  in 
all.  Further  information  concerning  Mifflin 
county  banks,   follows. 

Second     National     Bank.        Established     1S997.        capital, 

Belleville  Deposit  Bank.  Established  1900,  Capital, 
$50,000.  Saruueel  Watts.  Sr.,  Pres.;  John  Reed,  V.  Pres.; 
J.  B.  Davis,  Cashier;   I".  W.  Warner,   Asst.  Cashier. 

Belleville    National     Bank,       Established     1900.       Capital, 

$25  (KfO;    surplus   and    prulits.    $17, < ;    deposits,    $98,000.      G. 

L.  Russell,  Pres.;  J.B.  Floyd,  V.  Pros.;  A.  C.  Helfrick, 
Cashier. 

Citizens  National  Bank,  Lewistown.  Established  190. 
Capital,  $50,000;  surplus  and  profits,  $13,000;  deposits, 
$205,000.  Samuel  Wans,  Pres.;  H.  J.  Culbertson,  V.  Pres.; 
\V.     W.    Cunningham,     Cashier. 

Mifflin  County  National  Bank.  Lewistown.  —Established 
1S59.  Capital.  $100,000;  surplus  and  profits,  $65,000;  de- 
posits,  $576,000.  D.  W.  Woods.  Pres.;  William  Irwin, 
Cashier;  Wm.  P.  Woods,   Asst.  Cashier. 

McVeytown  Deposit  Bank.  Established  1S90.  W.  P. 
Stevenson,    Cashier. 

Monroe     County 


Hathoro     National     Bank.        Established     1S75.       Capital, 

2,000;     surplus    and    profits,     $81,000;    deposits,     $575,000. 

S.    Thompson,     Pres.;     O.     E.     C.     Robinson,     V.    Pres.; 

mes    Van    Horn,    Cashier. 

E.    E.    Tribby,    V.    Pres.;        Jenkintown         National         Bank.  Established         1875. 

Capital,    $100,000;    surplus    and    profits,    $109,341;     deposits, 

$030,755.       Chas.     F.     Wilson,     Pres.;     Andrew     H.     Bauer, 

Jenkintown  Trust  Co.  Established  1903.  Capital,  $125,- 
000;  surplus  and  profits,  $05,080;  deposits,  $011,310.  Henry 
K.  Walt,  Pres.;  J.  C.  Wyman,  V.  Pres.;  Vaul  Joues, 
Sec.    and    Treas. 

Citizens  National  Bank,  Lansdale.  Established  1905. 
Capital,  $50,000;  surplus  and  profits,  $30,858.  H.  L.  S". 
Ruth.  Pres.;  G.  S.  Snyder,  V.  Pres.;  E.  R.  Musselman, 
Cashier. 

First  National  Bank,  Lansdale.  Established  1SG4.  Cap- 
ital. $100,000;  surplus  and  profits,  $135,631;  deposits, 
$700,941.  Elias  K.  Freed,  Pres.;  A.  C.  Godshall,  V.  Pres.; 
W.   H.   Godshall,    Cashier. 

First  National  Bank,  Norristown.  Established  1SG4. 
Capital,  $200,000;  surplus  and  profits,  $110,000;  deposits, 
$700,000.     C.  Henry  Stinson,  Pres.;  Geo.  Shannon,    v.  Pres.; 
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Monroe  county  is  in  the  extreme  eastei 
of  the  state.  The  county  is  rather  sparsely 
settled  in  certain  portions.  Two  of  the  county's 
four  banks  are  located  at  Stroudsburg,  and  two 
at  East  Stroudsburg.  Further  information  re- 
garding these  banks   follows. 

East  Stroudsburg  National  Bank.  Established  18S9.  f  ap- 
ikil  $50,000;  surplus  and  prulits,  $39,440;  deposits,  $250,- 
000.  Milton  Yetter,  Pres.;  F.  J.  Kistler,  V.  Pres.;  M.  S. 
Kistler,    Cashier. 

Monroe  County  National  Bank,  East  Stroudsburg.  Es- 
tablished 1900.  Capital,  $50,000;  surplus  and  profits,  $32,- 
000:  deposits,  $260,000.  T.  Y.  Hoffman,  Pres.;  Jesse  R. 
Smith,    V.    Pres.;    N.    S.    Brittain,    Cashier. 

First  National  Bank,  Stroudsburg.  Established  1882. 
Capital,  $50,000;  surplus  and  profits.  $76,000;  deposits, 
$450,000.  Frank  H.  Smith,  Pres.;  G.  E.  Stauffer,  V.  Pres.; 
Wm.   Gunsaules,   Cashier. 

Stroudsburg  National  Bank.  Established  ]N50.  C;M,it:,l, 
$llio.Oilil;  surplus  and  profits,  $205,000;  deposits,  $s<hmmmi. 
C.  D.  Wallace.  Pros.:  Andrew  Reiser,  V.  Pres.;  B.  S. 
Jacoby,    Cashier. 

Montgomery    County 


fS'ipiar 
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Montgomery  county  in  the  south-eastern  sec- 
tion of  the  state,  adjoins  Philadelphia  county. 
It  is  quite  thickly  settled  and  has  many  good 
towns.  The  county  is  well  provided  with  banks. 
Norristown,  the  county  seat,  a  place  of  25,000 
inhabitants,  leads  with  six  banks,  while  there 
are  twenty-three  elsewhere  in  the  county. 
Pottstown  has  five,  Brynraawr  two,  Consho- 
hocken two,  Jenkintown  two,  Lansdale  two, 
Royersford  two  and  one  at  each  of  the  follow- 
ing places:  Ambler,  Ardmore,  East  Greenville, 
Hatboro,    North    Wales,    Pennsburg,    Schwenks- 


1814.  Capital.  $200,000;  surplus  and  profits,  $230,000;  de- 
posits, $900,000.  Wm.  H.  Slingluff,  Pres.;  Egbert  Baily, 
Acting    Cashier. 

Montgomery  Trust  Co,,  Norristown.  Established  1SS4. 
Capital,  $125,000;  surplus  and  profits.  $258,700;  deposits, 
$1,488,450.  John  N.  Jacobs,  Pres.;  Samuel  S.  Kohu,  V. 
Pres.;    John    M.    Jacobs,    Treas.;    Geo,    K.    Brecht,    Sec. 

Norristown  Trust  Co.  Established  1SSS.  Capital,  $250,- 
000;  surplus  and  profits,  $300,210;  deposits,  $2,174,210. 
Montgomery  Evans.  Pres.;  Ashley  P,  Hunter,  V.  Pres.; 
F.    G.   Hobson,    Treas. 

Penn  Trust  Co.,  Norristown.  Established  1SS9.  Cap- 
ital. $125,000;  surplus  and  profits,  $126,000;  deposits,  $1,- 
540.000.  Adam  Scheidt,  Pres.;  C.  H.  Alderfer,  V.  Pres. 
and    Treas. 

Peoples  National  Bank,  Norristown.  Established  1881. 
Capital,  $150,000;  surplus  and  profits,  $50,990;  deposits, 
$710,960.  Samuel  K.  Anders,  Pres.;  John  J.  Hughes,  V. 
Pres.;  B.  B.  Hughes,   Cashier. 

North    Wales    National    Bank.       Established    1S76.      Cap- 
North    Wales    National    Bank. — Established     1S90.      Cap- 
210.      H.    It.    Swartley,    Pres.;     A.    K.    Shearer,     V.    Pres.; 
H.    S.    Swartley,    Cashier. 

Farmers  National  Bank,  Pennsburg..  Established  1S76. 
Capital,  $75,000;  surplus  and  profits,  $73,000;  deposits, 
$390,000.  J.  P.  Hillogas,  Pres.;  D.  S.  Kern.  V.  Pres.;  E. 
J.  Wieder,  Cashier. 

Citizens  National  Bank.  Pottstown.  Established  1S92. 
Capital,  $100,000;  surplus  and  profits,  $112,000;  deposits, 
$475,000.  Geo.  B.  Lessig,  Pres.;  P.  L.  Eglof,  V.  Pres.; 
Henry  Latshaw,   Cashier.;   C.  P.  Buckwalter,   Asst.  Cashier. 

National  Bank  of  Pottstown.  Established  1S57.  Cap- 
ital, $300,000;  surplus  and  profits,  $315, S20;  deposits, 
$1,005,340.      Horace    Evans,    Pres.;    Newton    Kline,    Cashier. 

National  Iron  Bank,  Pottstown.  Established  1SS6.  Cap- 
ital, $300,000;  surplus  and  profits,  $319,000;  deposits, 
000.  John  W.  Storb,  Pres.;  E.  K.  Snell,  V.  Pres.;  C. 
M.  Kutz,  Cashier. 

Security  Company,  Pottstown.  Established  1SS7.  Cap- 
ital. $125,000;  surplus  and  profits,  $.vs,n::s;  deposits,  $1,026,- 
000.  Geo.  N.  Malsbergor,  Pres.;  Sam'l  Fronhiser,  V.  Pres.; 
W.    M.    Bunting,    Sec.    and    Treas. 

Tri-County  Banking  Co.,  Pottstown.  Established  1901. 
Capital.  $50,000;  surplus  and  profits.  $6,650;  deposits. 
$109,060.  J.  S.  Waguer,  Pres.;  S.  Weitzenkorn,  V.  Pres.; 
J.    W.    Grater.    Cashier. 

National  Bank  of  Royersford.  Established  18S6.  (  ap- 
ital $150,000;  surplus  and  profits.  $55,300;  deposits,  $304,- 
7S0.  Henry  A.  Cole,  Pres.;  Philip  Williard.  V.  Pres.; 
E.    R.    Thomas.    Cashier. 

National  Bank  of  Royersford.  Established  1SS6.  Cap- 
000;  surplus  and  profits.  $27,330;  deposits,  $435,700.  J. 
A.  Buckwalter,  Pres.;  W.  P.  Snyder,  V.  Pres.;  G.  W. 
Bowman.    Treas.;    J.    H.    Mansur,    Sec. 

National  Bank  of  Schwenksville.  Established  1S74. 
Capital.  $100,000;  surplus  and  profits.  $120.70u;  deposits, 
$202,090.  Henry  W.  Kratz,  Pres.;  John  G.  I'rizer,  ash- 
ler;    Irwin    S.    Schwenk,    Asst.    Cashier. 

Union  Naticnal  Bank,  Souderton.  Established  1S76 
Capital  KlOO.nuO;  surplus  and  profits,  $108,050;  deposits, 
$500,340.  Alien  G.  Rciff,  Pres.;  E.  H.  Souder,  V.  Pres.; 
J.     C.     Landes,     Cashier. 

Northampton    County 

(Square     miles,     370;     population,     99.6S7.) 
Northampton     county     is    an     eastern     border 


county.  Considerable  manufacturing  is  carried 
on  and  the  county  is  well  supplied  with  banks, 
there  being  twenty.  Easton  has  five,  South 
Bethlehem  three,  Bangor  two,  Bethlehem  two 
Nazareth  two,  Pen  Argyl  two,  and  one  each  at 
Bath,  Danielsville,  Portland  and  Siegfried. 
Further  information  concerning  these  banks 
follows. 

First  National  Bank,  Bangor.  Established  1882.  <  ap- 
ital, $170,000;  surplus  and  profits,  $126,087;  deposits, 
$763,000.  Alfred  M.  Paffi,  Pres.;  Thomas  Ditehett,  V. 
Pres.;     Oliver    LaBar,    Cashier. 

Merchants'  National  Bank,  Bangor.  Established  1S890. 
Capital,  $100,000;  surplus  and  profits,  $00,000;  deposits, 
$400,000.  William  Bray,  Pres.;  Chas.  N.  Miller,  V.  Pres.; 
Andrew    Eyer,    Cashier. 

First  National  Bank,  Bath.  Established  1900.  Capital, 
$25,000;  surplus  aud  profits,  $17,000;  deposits,  $168,000. 
L.    R.    Groner,    Pres.;    Jacob   H.    Seem,    Cashier. 

First  National  Bank.  Bethlehem.  Established  1863. 
Capital,  $300,000;  surplus  aud  profits,  $175,000;  deposits, 
$750,000.  A.  S.  Schropp.  Pres.;  J.  S.  Krause^  V.  Pres.; 
W.    B.    Myers,    Cashier;    Thos.    F.    Keim,    Asst.    Cashier. 

Lehigh  Valley  National  Bank,  Bethlehem.  Established 
1S72.  Capital.  $300, 00";  surplus  and  profits,  $442,500;  de- 
posits, $1,008,000.  T.  M.  Dodson,  Pres.;  Garrett  B.  Linder- 
man,    V.   Pres.;   Geo.   A.   Reed,    cashier. 

Danielsville  National  Bank.  Established  1905.  Capital, 
$25,000;  surplus  aud  profits,  $5,000.  F.  M.  Hower,  Pres.; 
S.    J.    Drumbeller,    V.    Pres.;    H.    H.    Hower,    Cashier. 

Easton  National  Bank.  Established  1S63.  Capital, 
$500,000;  surplus  aud  profits,  $114,800;  deposits,  $1,008,000. 
William    Haekett,    Pres.;   Henry   G.  Siegfried,    Cashier. 

Eastern  Trust  Co.— Established  1890.  Sapital,  $125,000; 
surplus  and  profits,  $243,940;  deposits,  $3,144,380.  R.  E. 
James,  Pres.;  B.  F.  Faeltenthal,  Jr.,  V.  Pres.;  John 
Bacon,    Treas. 

First  National  Bank,  Easten.— Established  1865.  Cap- 
ital. $400,000:  surplus  and  profits,  $150,000;  deposits, 
$1,525,000.  ohn  F.  Gwiuner,  Pres.;  Wm.  J.  Daub,  V. 
Pres.;    Chester   Snyder,    Cashier. 

Northampton  National  Bank,  Easton.  Established  18S69. 
Capital,  $100,000;  surplus  and  profits,  $10*,200;  deposits, 
$587,970.  E.  J.  Richards,  Pres.;  W.  J.  Kuebler,  V.  Pres.; 
A.     W.     Herman,      Cashier;     John     H.     Newmeyer,      Asst. 

Northampton  Trust  Co.,  Easton.  Established  1902.  Cap- 
ital, $125,000;  surplus  and  profits,  $40,000;  deposits.  $595,- 
000.  H.  H.  Steele,  Pres.;  S.  R.  Bush,  V.  Pres.;  Chester 
Snyder,    Sec.    and    Treas. 

Nazareth  National  Bank.  Established  1S97.  Capital, 
$100,000;  surplus  and  profits,  $142,000;  deposits.  $142. 000; 
deposits,  $700,000.  Thomas  Cope,  Pres.;  G.  A.  Schnee- 
beli,    V.    Pres.;    M.    R.    Swartz,    Cashier. 

Second  National  Bank,  Nazareth.  Established  0000. 
apital,  $50,000;  surplus  and  profits,  $1S,000;  deposits, 
$250,000.  It.  F.  Babp,  Pres.;  J.  J.  Maus,  B.  Pres.;  A.  E. 
Frantz.    Cashier. 

First  National  Bank,  Pen  Argyl.  Established  1890.  Cap- 
ital, $100,000;  surplus  and  profits.  $70,000;  deposits, 
$510,000.  William  Turner,  Pres.;  Richard  Jackson,  V. 
Pres.;  Thomas  Hewitt.  Cashier. 

Pen  argyl  National  Bank.  Established  1905.  Capital, 
$50,000;  deposits,  $90,000.  J.  H.  Werner,  Pres.;  John  S. 
Jackson,    V.  Pres.;    Wm.   H.  Over,   Cashier. 

Portland  National  Bank.— Established  1903.  Capital, 
$50,000;  surplus  and  profits,  $11.3000;  deposits.  $157,000. 
John  I.  Miller,  Pres.;  R.  J.  Gruver,  V.  Vres.;  L.  H. 
N.cholas,    t  ashier. 

Cement  National  Bank,  Siegfried.— Established  1900. 
Capital,  $50,000;  surplus  and  profits,  $78,000;  deposits, 
$268,000.  A.  P.  Laubach,  Pres.;  E.  O.  Reyer,  V.  Pres.; 
(has.    D.    Andrews,    Cashier. 

South  Bethlehem  National  Bank.— Established  18S9. 
Capital.  $50,000;  surplus  and  profits,  $1S,'J46;  deposits, 
$835,435.  Adam  Brinker,  Pres.;  Jos.  W.  Adams,  V.  Pres.; 
Osman   F.    Reinhard,   Cashier. 

Ssuthside  Banking  Co.,  South  Bethlehem. — Established 
1905.  Capital.  $100,000.  W.  A.  Wilbur.  Pres.;  A.  P. 
Miller.    V.    Pres.;    E.    J.    Bishop,    Cashier. 

E.  P,  Wilbur  Trust  Co.,  South  Bethlehem.— Established 
1887.  Capital,  $5<>0,000;  surplus  and  profits,  $486,120;  de- 
posits, $1,06S,730.  E.  P.  Wilbur,  Pres.;  Wm.  V.  Knauss. 
Treas.;    Chas.    T.    Hess,    Sec. 

Perry    County 


(Sqnar, 


niles,     561;     population,     26,263.) 


Perry  county  lies  south  of  the  center  of  the 
State  and  west  of  Dauphin  county.  Eight  banks 
are  located  in  various  portions  of  the  county 
Newport  has  two  banks  and  Blain,  Duncannon, 
Landisburg,  Marysville,  Millerstown  and  New 
Bloomfield  each  have  one.  These  banks  are 
more  fully  described  below: 

Bank  of  Blain.— Established  1904.     H.  V.  Black,  Cashier. 

Duncannon  National  Bank. — Established  1900.  Capital, 
$50,000;  surplus  and  profits,  $53,000;  deposits,  $150,000. 
Geo.    Pennell,    Pres.;    P.   F.    Duncan,    Cashier. 

Bank  of  Landisburg.  -Established  lrf03.  Capital,  $12,500; 
surplus  and  profits.  $3,070:  deposits,  $100,406.  D.  H.  Shub- 
lev.  Pres.;  Wm.  H.  Loy,  V.  Pres.;  J.  R.  Wilson,  Cashier; 
Creijjh    Patterson,    Asst.    Cashier. 

First  National  Bank,  Marysville.— Established  1903.  Cap- 
ital, $25,000;  surplus  and  prulits.  $690,000;  deposits,  $51,- 
520.  Josiah  W.  Place,  iPres.;  J.  W.  Beers,  V.  Pres.;  F. 
W.    Geib,    Cashier. 

First  National  Bank.  Millerston.— Established  1904.  Cap- 
ital. $2-"., 000;  surplus  and  profits,  $4,100;  depostis.  $75,500. 
A.  n.  Ulsh,  Pres.;  James  Ronnsley,  V.  Pres.;  J.  E.  Rouns- 
vle.  Cashier. 

First  National  Bank.  New  Bloomfield.  -Established  1S98. 
Capital.  $50,000;  surplus  and  profits,  $20,000;  deposits. 
$188,570.  Wm.  C.  Pomeroy,  Pres.;  L.  E.  Atkinson,  V. 
Pres.;  J.  T.  Alter,  Cashier;;   D.  B.  Alter,    Asst,  Cashier. 


Citizens     National     Bank,      .Newport. --Established  1905. 

capital,  $50,000;  deposits,  $50,000.  John  Flelsher,  Pres.; 
W.   H.   Gault,    V.   Pres.;   J-   E.   Wilson,   Cashier. 

First    National    Bank,    Newport.— Established    1S93.  Cap- 

ltal,    ¥50,000;    surplus    nnd    profits,    $50,000;    deposits,  $475,- 

000.  James  B.  Eby,  Pres.;  S.  W.  Seibert.  V.  Pres.;  P.  K. 
Brandt,   Cashier. ;   T.  J.  Clark,    Asst.  Cashier. 


Pike    County 

(Square   miles,   620;    population.   8.76G.) 

Pike  county  is  the  extreme  eastern  county  in 
the  state.  It  is  sparsely  settled  and  has  but 
one  banking  two,  Milford,  the  county  seat,  hav- 
ing about  1,000  population.  This  bank  is  de- 
scribed below: 

First  National  Bank.  Milford.—  Established  1811.  Capital, 
$2j,000;  surplus  and  pmllts,  $13.0110;  deposits.  $95,000.  A 
D.  Brown,  Pres.;  O.  O.  Armstrong,  V.  Pres.;  John  C. 
Warner.   Cashier;    P.    N.    Bournique,    Assistant  Cashier. 

Potter   County 

(Square  miles,  1,049;  population,  30,621.) 

Potter  county  is  one  of  the  northern  tier  coun- 
ties, midway  between  the  eastern  and  western 
State  lines.  Lumbering  and  manufacturing  are 
carried  on  to  some  extent.  Six  banks  are  lo- 
cated in  the  county  as  follows:  Coudersport  has 
three,  Austin  one,  Genessee  one,  and  Shingle- 
house  one.  The  history  of  these  banks  will  be 
found   in   the   following  columns: 

Bank  of  Austin.— Established  1903.  Capital,  $30,000; 
N.  N.  Metcalf,  Pres.;  Geo.  C.  Bayless,  F.  N.  Baldwin,  V. 
Prests.;   C.  D.  Judd,    Cashier. 

Citiens  Safe  Deposit  and  Trust  Co.,  Coudersport — Estab- 
lished 1903.  Capital,  ,«12j,0<!0;  surplus  and  profits,  ifS.titio; 
deposits,  $330,030.  P.  A.  Stebbins.  Pres.;  J.  L.  Knox,  V. 
Pres.;   N.   A.  Pinney,   Treasurer. 

Coudersport  Trust  Co.— Established  1903.  Capital,  $125,- 
000;  surplus  and  profits.  $:),000;  deposits.  $130,000.  John 
F.  Stone,  Pres.;  J.  B.  Coulston.  V.  Pres.;  M.  S.  Harvey, 
Secretary   and  Treasurer. 

First  National  Bank.  Coudersport.  -F.stablished  1S94. 
Capital,  $50,000;  surplus  and  profits.  $50,000;  deposits, 
$223,000.  R.  L.  Nichols,  Pres.;  Fred  C.  Leonard,  V. 
Pres.;  M.  S.  Harvey,  Cashier;  Lee  A.  Voorhees,  Assistant 
Cashier. 

Genessee  Banking  Co. — Established  1005.  Capital,  $25.- 
000.  J.  B.  Jones,  Pres.;  G.  B.  Wilcox,  V.  Pres.;  E.  J. 
Johnson,    Cashier. 

First  National  Bank.  Shinglehouse — Established  1903. 
Capital.  $25,000;  surplus  and  profits,  $9,000;  deposits, 
$140,0000.  L.  C.  Kinner,  Pres.;  C.  A.  Wolcott,  V.  Pres.; 
Geo.  B.  Scott,   Cashier.  ' 

Schuylkill   County 


Capital,  $50,000;  surplus  and  profits,  $0,500;  deposits, 
$130,000.  A.  J.  Crawford,  Pres.;  Arthur  Kennedy,  V. 
Pres.;   Chas.    E.  Steel,    Cashier. 

First  National  Bank,  Orwigsburg. — Established  1S90. 
Capital,  $50,000;  surplus  and  profits,  $35, 000;  deposits, 
$205,000;  Alonzu  P.  Blakslee,  Pres.;  II.  &.  Albright,  V. 
Pres.;    Geo.   W.   Garrett,   Cashier. 

Pine  Grove  Bank.— Established  1SSG.  Capital,  $90,000; 
surplus,  $25,000.  John  F.  Werntz,  Pres.;  John  H.  Angst, 
Cashier. 

Miners  National  ±>ank,  Pottsville. ^Established  1S2S. 
Capital,  $500. OOU;  surplus  and  profits,  $234,840;  deposits, 
$1,565,460,  Jacob  S.  Ulmer,  Pres.;  J.  II.  Mudey,  V.  Pres.; 
Geo.  H.  DeFrehn,  Cashier. 

Pennsylvania  National  Bank,  Pottsville. — Established 
1866.  Capital,  $200,000;  surplus  and  profits,  $130,000;  de- 
posits, $500,000.  David  II.  Seibert,  Pres.;  H.  B.  Bartholo- 
mew,   V.  Pres.;   Chas.  T.  Brown,   Cashier. 

Safe  Deposit  Bank,  Pottsville. — Established  18.1.  Capital, 
$2UO,000;  surplus  aud  profits,  $300,000;  deposits,  $1,760,000. 
A.  Robertson,  Pres.;  W.  D.  Pollard,  V.  Pres.;  J.  W.  Fox, 
Cashier;    C.   li.   Tyson,    Assilant   Cashier. 

Schuylkill  Trust  Co.,  Pottsville.  I'.stabli-b.d  lv>7. 
Capital,  $132,025;  surplus  and  profits,  $55,780;  d.  posits, 
$073,000.  Francis  W.  Buyer.  Pre*.;  August  Knecht,  V. 
Pres.;  J.  A.  Medlar,  Treasurer;   -\    S.   Farquhar,  Secretary. 

Union  Safe  Deposit  Bank,  Pottsville. --Established  1S52. 
Capital,  $100,000;  surplus  and  profits,  $57,000;  deposits, 
$400,000.  Chas.  F.  King,  Pies.;  J.  M.  Harris,  V.  Pres.; 
C.  H.  Kline,   Cashier. 

First  National  Bank,  Ringtown.  Established  1903.  Cap- 
ital, .$25,000;  surplus  and  profits,  $2,820;  deposits,  $05,400. 
James  Bankes.  Pres.;  H.  H.  Rents,  bier,  V.  Pres.;  H.  II. 
Zulick.    Cashier. 

First  National  Bank.  Schuylkill  Haven.  Established  1S00. 
Capital.  $50,000;  surplus  and  profits,  $40,000;  deposits, 
$450,000.  C.  C.  Leader,  Pres.;  S.  E.  Mengle,  V.  Pres.; 
F.  B.  Keller,    Cashier. 

First  National  Bank,  Shenandoah.— Established  1SS4. 
Capital,  $100,000;  surplus  and  profits,  $145,120;  deposits 
$843,690.  P.  J.  Ferguson,  Pres.;  W.  H.  Lewis,  V.  Pres.; 
S.    \V.  Yost,   Cashier. 

Merchants  National  Bank,  Shenandoah. — Established  1S91. 
Capital,  $100,000;  surplus  and  profits,  $105,000;  deposits, 
$425,000.  J.  S.  Kistler,  Pres.;  P.  J.  Gaughan,  V.  Pres.;  J. 
W.  Hough,   Cashier. 

Shenandoah  Trust  Co.— Established  1002.  Capital,  $125,- 
000;  surplus  mid  profits,  $43,000;  deposits,  $571,800.  It.  F. 
Gill,     Pres.;     P.     Abromaitis,     V.     Pres.;     T.     M.     Scanlan, 

Citizens  Bank,  St.  Clair.-  -Established  1904.  Capital, 
$50,000;  surplus  and  prolits,  $5,005;  deposits,  $240,140. 
John    H.    Davis,    Pres.;    R.    T.    Waever,    V.    Pres.;    W.    T. 

First  National  Bank,  Tamaqua.  — Established  1S50.  Cap- 
ital, $100,000;  surplus  and  profits,  $110,000;  deposits,  $400,- 
000.  William  Callowa,  Pres.;  John  E.  Lauer,  V.  Pres.; 
F.  Joseph  Freiler,  Cashier;  W.  H.  Julius,    Assistant  Cashier. 

Tamaqua  National  Bank. — Established  1S72.  Capital, 
$100,000;  surplus  aud  prolits,  $17,0OU;  deposits,  $315,000. 
J.  F.  McGiuty,  Pres.;  S.  Livingston,  V.  Pres.;  F.  Jos. 
Freiler,    Cashier. 

Tower  City  National  Bank.— Established  1902.  Capital, 
$25,000;   surplus  and    profits,    $9,540;    deposits,    $137,580.      C. 

M.Kuafinan,  Pres.;  G.  SchotTstall,  V.  Pres.;  W.  E.  Kah- 
ler,   Cashier. 

Tremont  Depository  Bank.- -Established  1892.  John  F. 
Werntz,    Pres.;    M.   B.  Bashore.    Assistant  Cashier. 


(Square  miles,  789;  populnf 


172,:  127 


Snyder    County 


This  county  is  in  the  anthracite  coal  district 
and  the  coal  mining  industry  is  largely  the 
basis  for  its  financial  prosperity.  It  lies  south- 
east of  the  center  of  the  State.  Twenty-six 
banks  are  located  in  the  county  limits,  two  be 
ing  at  Ashland,  one  at  Frackville,  one  at  Girard 
ville,  three  at  Mahanoy  City,  two  at  Miners- 
ville,  one  at  Orwigsburg,  one  at  Pine  Grove 
five  at  Pottsville,  one  at  Ringtown,  one  al 
Schuylkill  Haven,  three  at  Shenandoah,  one  at 
St.  Clair,  two  at  Tamaqua,  one  at  Tower  City 
and  one  a^Tremont.  These  banks  are  described 
below: 

Ashland  National  Bank.— Established  1900.  Capital, 
$100,000;  surplus  aud  profits,  $34,500;  deposits,  $321,930. 
J.  D.  McConnell,  Pres.;  Geo.  Fluehr,  V.  Pres.;  Geo.  F. 
Rentz,    Cashier. 

Citizens  National  Bank,  Ashland. — Established  1875. 
Capital.  $60,000;  surplus  and  profits,  $92,010;  deposits, 
$490,000.  Peter  E.  Buck,  Pres.;  O.  B.  Millard,  V.  Pres.; 
E.  C.  Walter,   Cashier. 

First  National  Bank,  Frackville.— Established  1905.  Cap- 
ital, $50,000.  J.  C.  McGinnis,  Pres.;  C.  A.  Bleiler,  V. 
Pres.;   G.  N.  Postlethwaite,    Cashier. 

First  National  Bank,  Girardville. — Established  1S90.  Cap- 
ital, $50,000;  surplus  and  profits,  $15,040;  deposits.  $146.- 
110.  E.  C.  Wagner,  Pres.;  Albert  Bordy,  .  V.  Pres.;  Jesse 
II.  Babb,  Cashier. 

First  National  Bank,  Mahanoy  City.  -Established  18C4. 
Capital.  $100,000;  surplus  and  profits,  $72,430;  deposits, 
$773,530.  Edward  S.Silliman.  Pres.;  Geo.  W.  Dennis.  V. 
Pres.;  John  W.   Phillips,   Cashier. 

Merchants  Banking  Trust  Co,,  Mahanoy  City, — Estab- 
lished 1903.  Capita],  $125,000;  surplus  and  profits,  $30,000; 
deposits,  $510,000.  D.  M.  Graham.  Pres.;  C.  C.  Bur  chill, 
V.  Pres,;  John  J.  Meyer,  Treasurer;  Chas.  L.  Adams, 
Secretary. 

Union  National  Bank,  Mahanoy  City.-  -Established  1889. 
Capital,  $125,000;  surplus  and  profits,  $194,000;  deposits, 
$1,050,000.  Harrison  Ball,  Pres.;  M.  M.  MacMlllan,  V. 
Pres.;  E.  S.  Reinhold,  Cashier;  I.  W.  Barnes,  Assistant 
Cashier. 

First      National      Bank,      Minersville.— Established      1864. 

Capital.     $50,000;     surplus     and     profits,     $15,024;     deposits, 

$481,453.     Chas.    R.   Kear,    Pres.;  Harry  F.  Potter,   Cashier. 

Union     National     Bank,      Minersville, — Established     1902. 


(Square    miles,    320;    popula 


17,304.) 


Snyder  county,  near  the  center  of  the  State, 
has  but  five  banks.  These  are  located  in  as 
many  towns,  in  different  portions  of  the  county. 
Beaver  Springs,  McClure,  Middleburg,  Selins 
Grove  and  Swineford*  have  on,e  bank  each  and 
which  are  mure  fully  described  in  these  col- 
umns. 

First  National  Bank,  Beaver  Springs.— Established  1901. 
Capital.  $25,000;  surplus  and  profits,  $22,830;  deposits, 
$103,070.  A.  A.  Ulsh,  Pres.;  P.  S.  Bobh,  V.  Pres.;  K.  C. 
Waller.    Cashier. 

First  National  Bank,  McClure.— Established  1905.  Cap- 
ital, $25,000;  undivided  profits.  $000;  deposits,  $30,000.  N. 
B.  Middleswarth,  Pres.;  H.  C.  Ulsh,  V.  Pres.;  E.  W.  P. 
BenCer,  Cashier. 

First  National  Bank,  Middleburg.  — Established  1S89. 
Capital,  $50,000;  surplus  and  profits,  $75,440;  deposits, 
$360,940.  G.  A.  Sehoch.  Pres.;  YV.  W.  Witteimiyer,  V. 
Pres.;  J.   G.  Thompson,    Cashier. 

First  National  Bank  Selins  Grove.— Established  1864. 
Capital,  $50,000;  surplus  aud  profits,  $58,606;  deposits, 
$245,311.  H.  D.  Scbuure,  Pres.;  C.  B.  North,  Cashier; 
Roscoe  C.   North,    Assistant   Cashier. 

First  National  Bank,  Swineford.  — Established  1903. 
Capital.  $25, (XX);  surplus  and  profits,  $13,000;  deposits, 
$210,000.  G.  M.  Shindel,  Pres.;  M.  K.  Sehoch,  V.  Pres.; 
J.  R.  Eraser,  Cashier;  Lee  G.  Winey,  Assistant  Cashier. 

Somerset    County 


Windber  two.  The  date  of  establishment,  cap- 
ital, surplus  and  profits,  deposits  and  officers  of 
these  banks  is  here  given: 

First  National  Bank,  Addison. — Established  1903.  Capi- 
tal,  $25.ihio;  surplus  and  profits,  $0,250;  deposits.  $100,000. 
W.  M.  Watson,  Pres.;  II.  L.  Dean,  V.  Pres.;  M.  H.  Dean, 
Cashier. 

First  National  Bank,  Berlin.— Established  1901.  Capital. 
S5O.IMI0;  surplus  and  prolits,  $24,000?  deposits,  $244,000. 
W.  A.  Garmau,  Pres.;  Fred  Groff,  V.  Pres.;  J.  B. 
Schrock,  Cashier;   Ira   D.   Walker,  Assista  nt  Cashier. 

Philson  National  Bank,  Berlin.— Established  1800.  Cap- 
ilal.  $0o,noo,  surplus  and  profits.  $23,0U0;  deposits,  $271,- 
000.  Robert  Philson,  Pres.;  Hiram  I'.  Hay,  V.  Pres.;  D. 
M.    Kimmel,    Cashier;    B.    Philson,    Assistant    Cashier. 

First  National  Bank,  Boswell.— Established  1003.  Capital, 
$30,000;  surplus  aud  profits,  $5,000;  deposits,  $70,000. 
Thus.  T.  Boswell,  Pres.;  C.  F.  Livengood,  V.  Pres.;  H.  L. 
McVicker,  Cashier. 

First  National  Bank,  Confluence.-  Established  1000.  Cap- 
ital, $25.00;  surplus  and  profits,  $21,700;  deposits,  $138,- 
607.  Geo.  B.  Scull,  Pres.;  V.  M.  Black,  V.  Pres.;  D.  L. 
Miller.   Cashier. 

First  National  Bank  of  Salisbury,  Elk  Lick.— Established 
isso.  Capital,  $50,000;  surplus  and  profits,  $15,000;  de- 
posits, $170,000.  J.  L.  Barehus,  Pres.;  H.  H.  Maust,  V. 
Pres.;  Albert  Reitz,  Cashier. 

First  Natonal  Bank,  Garrett.  — Established  1903.  Capital. 
$25, 000;  surplus  and  profits,  $3,000;  deposits,  $70,000.  W. 
A.  Merrill,  Pres.;  F.  B.  Black,  V.  Pres.;  II.  B.  Philson, 
Cashier. 

First  National  Bank,  Holsopple.  -Established  1905.  Cap- 
ital,   $25,000;    A.    E.    Cossler,     Pres.;    J.    I.    Kaufman,     V. 

First  National  Bank,  Hooversville. — Established  1902. 
Capital,  $25,000;  surplus  and  profits,  $12,000;  deposits, 
$130,000.  P.  J.  Blough,  Pres.;  I.  P.  Dull,  V.  Pres.;  N. 
W,    Hoffman,  Cashier. 

Citizens  National  Bank,  Meyersdale. — Established  1901. 
Capital,  $05,000;  surplus  and  profits,  $35,000;  deposits", 
$300,000,  S.  B.  Philson,  Pres.;  J.  J.  Hoblitzell,  V.  Pres.; 
K.  R.  Floto,   Cashier. 

Farmers  Bank,  Meyersdale. — Established  1S73.  S.  D. 
Livengood,  Pres.;  Hugo  Lorentz,  Cashier;  C.  S.  Berston, 
Assistant  Cashier. 

Second  National  Bank,  Meyersdale. — Established  1902. 
Capital,  $05,000;  surplus  and  profits,  $4,040;  deposits, 
$130,000.      C.    W.    Truzal,    Pres.;    N.    E.    Miller,    V.    rPes.; 

E.  M.  Beachly,  Cashier;  A.  P.  Truxal,  Assistant  Cashier. 
First  National   Bank,    Rockwood.—  Established    1900.     Cap- 
ital,   $25,000;    surplus    and    profits.    §19,500;    deposits,    $150,- 
Penrose    Wolf.    Pres.;    James    MeKelvey,    V.    Pres.;    H. 

F.  Berkeblle,  Cashier;   C.  A.  Miller,   Assistant  Cashier. 
Farmers      National     Bank,      Somerset. — Established     1900. 

Capital,  $50,000;  surplus  and  profits,  $31,600;  deposits. 
$400,300,  H.  L.  Sipe,  Pres.;  A.  L.  G.  Gay,  V.  Pres.; 
Henry    E.  Barron,  Cashier;   E.   E.   Prills,    Assistant  Cashier. 

First  National  Bank,  Somerset.  -Established  1S89.  Cap- 
ital, $50,000;  surplus  and  profits.  $102,000;  deposits,  $300,- 
000.  Geo.  R.  Scull,  Pres.;  J.  L.  Pugh,  V.  Pres.;  Harvey 
M,    Berkley,    Cashier;    E.   K.   Gallagher,    Assistant   Cashier. 

Somerset  County  national  Bank,  Somerset. — Established 
1S77,  Capital.  $50,000;  surplus  and  profits.  $125,000;  de- 
posits,  $772,500.  Chas.  J.  Harrison,  Pres.;  W.  H.  Eoontz, 
V.   Pres.;    Milton  J.   Prltts,   Cashier. 

Somerset  Trust  Co.— Established  1901.  Capital,  $125,000; 
surplus  and  profits,  $50,000;  deposits,  $550,000.  Geo.  R. 
Scull,  Pres.;  Henry  C.  Beerits,  V.  Pres.;  Josiah  Swank, 
Secretary   and   Treasurer. 

First  National  Bank,  Stoystown.— Established  1901.  Cap- 
ilal.  $25,000;  surplus  and  profits.  $10,500;  deposits,  $161,- 
000.  Frank  Taylor,  Pres.;  Wm.  Mauer,  V.  Pres.;  J.  H. 
Bowman,    Cashier;    II.  L.  McVicker,  Assistant  Cashier. 

Citizens  National  Bank,  Windber.— Established  1903. 
Capital.  $50,000;  surplus  and  prolits,  $4,000;  deposits, 
$100,000.  John  P.  Statler,  Pres.;  A.  G.  Bantley,  V.  Pres.; 
J.   W.   Snyder,    Cashier. 

Windber  National  Bank.— Established  1900.  Capital,  $100,- 
000,;  surplus  and  profits,  $105,000;  deposits,  $475,000.  W. 
A.  Crist.   Pres.;  Jno.  R.  Caldwell,  V.   Pres.;   B.  L.  Simpson, 
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Sullivan  county  lies  south  of  Bradford  county 
northeast  of  the  center  of  the  State.  Dushore  is 
its  only  banking  town,  one  bank  being  located 
there.     A  description   is    herewith   given: 

First  National  Bank  Dushore.— Established  1890.  Capital, 
$50,000;  surplus  and  profits,  $20,440;  deposits,  $291,660. 
S.  1).  Sterigcre,  Pres.;  J.  D.  Reeser,  V.  Pres.;  M.  D. 
Swarlz,    Cashier. 

Susquehanna    County 

(Square  miles,   S23;   population,   40,043.) 

Susquehanna  county  borders  on  the  New  York 
State  line  near  the  northeastern  portion  of  the 
State.  In  the  county  are  six  banks.  Montrose 
and  Susquehanna,  the  two  principal  towns  have 
two  banks  each,  while  Forest  City  and  Hallstead 
have  one  each.  The  description  of  these  banks 
will  be  found  herewith: 

First  National  Bank.  Forest  City.— Established  1900. 
capital,  $25,000;  surplus  and  profits,  $18,132;  deposits. 
$403,600.  John  Lynch,  Pres.;  James  White.  V.  Pres.;  J. 
J.    Walker,    Cashier. 

First  National  Bank,  Hallstead.— Established  1905.  Cap- 
ital. $25,000.  A.  F.  Merrell,  Pres.;  W.  H.  Windus,  V. 
Pies.;  Chas.  E.  Moxley,  Cashier. 


Farmers  National  Bank,  Montrose.— Established  1903, 
Capital,  $50,000;  surplus  and  profits,  $12,600;  deposits. 
$308,000.  W.  J.  Baker,  Pres.;  W.  A.  Titsworth,  V.  Pres.; 
C.  F.  Pross,  Cashier. 

First  National  Bank,  Montrose.  —  Established  is.."..  Cap- 
ital, ¥50/000;  surplus  and  profits,  $75,000;  deposits,  $500.- 
000.  H.  L.  Beach,  Pres.;  H.  F.  Manzer,  V.  Pres.;  Wm. 
ii.  Warner.  Cashier. 

City  National  Bank,  Susquehanna.  -Established  1SS4. 
Capital,  $50,000;  surplus  and  profits,  $21,006;  deposits, 
$355,419.      A.  J.  Schlager,    Pres.;    H.    W.   Kessler,    V.  Pres.; 


First  National  Bank,  Hawley.—  Established  1002.  Cap- 
ital, 50,000;  surplus  and  profits.  $20,000;  deposits,  $365,- 
000.  James  Millhaiu,  Pres.;  Lewis  P.  Cooke,  V.  Pres.;  V. 
A.  Decker,    Cashier. 

J.  S.  Ames  &  Co.,  Hawley.— Established  1883.  G.  W. 
Ames.   Cashier, 

Honesdale  National  Bank.— Established  1836.  Capital, 
$150,000;  surplus  and  profits,  $193,600;  deposits,  $1,533,760. 
Henry     '/..     Uussell,     Fivs..     Andrew     Th pson,     V.     Pres.; 


Ed\\ 


.i-l.i. 


Le 


st  National  Bank,  Susquehanna.— Established  1865. 
Capital,  $100,000;  surplus  and  profits,  $34,030;  deposits, 
$750,440.  M.  II.  Eisnian,  Pies.;  F.  D.  Lyons,  V.  Press; 
C.     F.      Wright,      Casiher;     A.      11.      Falkenbury,     Assistant 
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Tioga  county  is  a  large  county  in  area.  It 
lies  on  the  northern  border  betwen  Bradford 
and  Potter  counties.  Coal  mining  and  farming 
are  carried  on.  The  county  has  eight  banks 
Wellsboro,  the  judicial  seat,  a  place  of  over 
3.000  population,  has  two  banks;  Blossbuig  has 
one,  Elkland  one,  Knoxville  one,  Mansfield  one, 
Osceola  one,  and  Westfield  one.  Descriptions 
follow; 

Miners  National  Bank,  Blossburg. — Established  1S95. 
Capital,  $50, (WO;  surplus  and  profits,  $20,930;  deposits, 
$522,641.  A.  L.  Smith.  Pies.;  F.  B.  Smith  and  L.  W. 
Eighmen,  V.  Prests.;  J.  L.  Davis.  Cashier. 

Pattison  National  Bank,  Elkland.  -Established  1S06.  Cap- 
ital, $50,000;  surplus  and  profits.  $52,000;  deposits.  $232,000. 
0.    Pattison,     Pres.;    J.    Bottom,     V.    Pres.;    W.    B.    Foote, 

Knoxville  Banking  Co.— Established  1S99.  E.  M.  Tucker, 
Pres.;  F.  J.  Seely,  V.  Pres.;  Perry  H.  Tucker,  Cashier; 
Mrs.   E.   L.   Westbrunk,    Assistant    Cashier. 

Boss  &  Williams'  Bank,  Mansfield. — Established  1872. 
Chas.  S.  Ross,  Pres. 

Cowanesque  Valley  Bank,  Osceola.— Established  1S77. 
Capital,  $10,000;  surplus  and  profits,  $2,500;  deposits, 
$35,000.      F.  J.  Seely,    Pies.;    E.    M.   Tucker,    v.    Prea. 

First  National  Bank,  Wellsboro.  -Established  ls,;i  Cap- 
ital. $125,000;  surplus  and  profits,  $3i:..t>iMi:  deposits.  $].- 
250.000.     W.  D.  Vanllorn.  Pres.;   E.  W.  (Jleeker.  Cashier. 

Tioga  County  Savings  and  Trust  Co.,  Wellsboro. — Estab- 
lished 190.3.  Capital,  $125,000;  surplus  and  profits.  $9,000; 
deposits.  $400,000.  Hugh  Young.  Pres.;  L.  L.  Bailey, 
Geo.  W.  Williams.  V.  Prests.;  C.  E.  Bennett,  Treasurer; 
L.  L.   Bailey,    Secretary. 

Farmers  and  Traders  Bank,  Westfield.— Established  1885. 
Capital,  $25,000;  surplus  and  profits.  $28,000;  deposits, 
$200,000.  E.  M.  Tinker.  Pres.;  F.  J.  Seely,  V.  Pres.;  F. 
P.    Taylor,    Cashier. 

Wayne   County 


Wayne  County  Savings  Bank,  Honesdale. — Established 
1S71.  Capital.  $100,000;  surplus  and  profits,  $306, J;  de- 
posits, $2,160,000.  JI.  C.  Hand,  Pres.;  \V.  Ii.  Holmes,  V. 
Pres.;  II.  S.  Salmon,  Cashier,  W.  J.  Ward.  Assistant 
Cashier. 

Wyoming   County 

(Square  miles,    400;    population,    17,152.) 

Wyoming  county  is  located  in  the  northeast- 
ern part  of  the  State.  Its  banking  facilities  are 
limited,  there  being  but  two  banking  towns  in 
the  county,  Meshoppen  and  Nicholson,  each  of 
which  has  one  hank.  These  banks  are  described 
below: 

First  National  Bank,  Meshoppen.  Established  1000.  Cap- 
Ital,  $25, ihm>;  surplus  and  profits,  $13,780;  deposits,  $105.- 
OOO.  Chas.  G.  Brown,  Pres.;  J.  B.  Jennings,  V.  Pres.;  J. 
G.  Hahn,    Cashier. 

First  National  Bank,  Nicholson. — Established  1005.  Cap- 
ital, $50,000;  deposits.  $70,000.  Galusha  G.  Rough  t, 
Pres.;  Harry  W.  Searaans,  V.  Pres.:  Fred  II.  Mclntyre, 
Cashier. 
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Wayne  county  is  the  extreme  northeastern 
county  of  Pennsylvania.  It  has  two  banking 
towns,  Honesdale  and  Hawley.  Two  banks  are 
located  in  each  place,  making  a  total  of  four  in 
the  county.  These  are  described  more  in  detail 
as  follows: 


York  county  is  on  the  southern  border  east  of 
the  center.  It  is  an  old  and  prosperous  section 
of  the  State.  Banking  facilities  in  the  county 
are  provided  by  twenty-six  banks  and  trust 
companies,  information  concerning  which  will 
be  found  below: 

First  National  Bink,  Dallastown.  — Established  1903.  Cap- 
ital, $50,000;  surplus  and  profits.  $9,430;  deposits,  $128,- 
1S0.  J.  W.  Minnich,  Pres.;  J.  C,  Heekert,  V.  Pres.;  E. 
II.    Heisey.    Cashier. 

First  National  Bank,  Delta.— Established  1800.  Capital, 
$50,000;  surplus  and  profits,  $47,000;  deposits,  $292,000. 
V.  G.  Stubbs.  Pres.;  Robert  L.  Jones,  V.  Pres.;  E.  W. 
Keyser,    Cashier. 

Dillsburg  National  Bank.— Established  1S78.  Capital, 
$00,000;  surplus  and  profits,  $20,075;  deposits,  $316, SG2. 
I).  G.  Bowman,  Pres.;  J.  H.  Dick,  V.  Pres.;  D.  W.  Beit- 
zel.    Cashier. 

First  National  Bank.  Glen  Rock. —Established  1S04. 
Capital.  $50,000:  surplus  and  profits,  $25,290;  deposits, 
$378,500.  os.  uise.  Pres.:  N.  K.  Seitz,  Pres.;  Paul  J. 
Beck,    Cashier;    E.    B.    Keller,    Assistant   Cashier. 

First  National  Bank,  Hanover.  — Established  1SC3.  Cap- 
ital, $200,000;  surplus  and  profits.  $120,000;  deposits. 
$700,000.  J.  D.  Zouck,  Pres.;  Geo.  D.  Gitt,  V.  Pres.;  H. 
E.   Hoke,   Cashier. 

Hanover  Savings  Fund  Society.  —  Established  1S35,  Cap- 
ital. $50,000;  surplus  and  profits.  $270,5SO;  deposits,  $1.- 
300,000.     R.     M.     Wirt,     Pres.;     R.     Young,     V.     Pres.;     P. 


Winebrenner,    Cashier;    J.    N.    Slagle,    Assistant    Cashier. 

Peoples  Bank,  Hanover.— Established  1892.  Capital,  $50,- 
000;  surplus  and  profits,  $48,937;  deposits.  $353,000.  H. 
A.  Bair,  Pres.;  S.  B.  Brodbeck,  V.  Pres.;  Geo.  S.  Krug, 
Cashier;    John    C.    Krebs,    Assistant    Cashier. 

First  National  Bank,  New  Freedom.— Established  1903. 
Capital,  $50,000;  surplus  and  profits.  $S,000;  deposits, 
$85,000.  G.  F.  Miller,  Pres.;  P.  O.  Klinefelter.  V.  Pres.; 
\V.    II.   Freed.   Cashier. 

Farmers  and  Mercnants  National  Bank,  Red  Lion. — Estab- 
lished 1903.  Capital,  $50,000;  surplus  and  profits,  $8,130; 
deposits,  $107, mi.  Cornelius  Strayer,  Pres.;  A.  <\  Frev. 
V.  Pres.;  C.  E.  Smith,  Cashier;  H.  II.  Mlnick,  Assistant 
Cashier. 

Red  Lion  First  National  Bank,  —  Established  1S99.  Cap- 
ital, $50,000;  surplus  and  profits,  $25,000;  deposits,  $200,- 
000.  Wm.  H.  Tayler,  Pres.;  C.  S.  La  Mott,  V.  Pres.;  J. 
A.  Gillen,    Cashier;   G.  E.   Myers,   Assistant  Cashier. 

Shrewsbuny  Savings  Institution. --Established  1S50.  Cap- 
ital, $25,000;  surplus  and  profits,  $45,000;  deposits,  $450,- 
000.  A.  D.  Collins,  Pres.;  C.  G.  Ilartman,  V.  Pres.;  W. 
F.    Myers,    Cashier;    W.   H.    Myers.    Assistant   Cashier. 

First  National  Bank  of  Spring  Forge.— Established  1903. 
Capital,  $50,000;  surplus  and  profits,  $0,400;  deposits, 
$115,000.  W.  L.  Glatfelter,  Pres.;  M.  W.  Law,  V.  Pres.; 
A.  H.  Stauffer,  Cashier. 

First  National  Bank.  Stewartstown — Established  1891. 
Capital.  $50,000;  surplus  and  profits,  $35,560;  deposits. 
$258,800.  Thos.  B.  Fulton,  Pres,;  M.  W.  Bahn,  V.  Pres.; 
Cyrus    W.    Coe.    Cashier. 

Peoples  National  Bank,  Stewartstown.— Established  1902. 
Capital.  $50,000;  surplus  and  profits,  $5,490;  deposits,  $82,- 
430.  Augustus  Neller,  Pres.;  L.  II.  Sykes,  V.  Pres.;  C.  F. 
Ramsav,    Cashier. 

First  National  Bank,  Wrightsville.—  Established  1863. 
Capital.  $150, 000 ;  surplus  and  profits,  $S7,127,  deposits, 
$439,205.  D.  S.  Cook.  Pres.;  Wm.  H.  Kerr.  Vice  Pres.;  L. 
K.    Fondersmith,    Cashier. 

City  Bank,  York.— Established  1SS7.  Capital.  $100,000; 
surplus  and  profits,  ?S5,(mim;  deposits.  $S5o.uoo.  Chas.  II. 
Stallman,  Pres.;  Geoffrey  P.  Yost,  V.  Pres.;  C.  T.  Kraft, 
Cashier;  T.   B.   Baird,    Assistant  Cashier. 

Drovers  and  Mechanics  Bank.  York. — Established  1S83. 
Capital.  $100,000;  surplus  and  profits,  $53,440;  deposits, 
$678,000.  Jacob  Beitel,  Pres.;  Jas.  G.  Glessner.  V.  Pres.; 
W.   F.   Weiser,    Cashier. 

Farmers  National  Bank.  York. — Established  1S75.  Cap- 
ital. $200,000;  surplus  and  profits,  $153,040;  deposits,  $358,- 
260.     Horace   Keesey,    Pres.;    E.    P.  Stair,    Cashier. 

First  National  Bank.  York.— Established  1864.  Capital. 
$31111.00(1;  surplus  and  profits,  $2t\L3H>;  deposits.  $2,233,110. 
M.  H.  MeCall.  Pres.;  R.  H.  Shindel,  V.  Pres.;  R.  H.  Shin- 
del.    Cashier;    John   A.    Erwin,    Assistant   Cashier. 

Guardian  Trust  Co.,  York.— Established  1903.  Capital, 
$250,000;  surplus  and  profits,  $31,500;  deposits,  $313,224. 
M.  D.  Martin,  Pres.;  J.  A.  Mayer,  V.  Pres.;  J.  W.  Kil- 
gore,    Secretary    and  Treasurer. 

Security  Title  and  Trust  Co.,  York.— Established  1S93. 
Capital.  $250,000;  surplus  and  profits,  $160,000:  deposits, 
$983,000.  D.  F.  Lafean.  Pres.;  C.  C.  Frick,  V.  Pres.; 
R.   S.    Cannon.    Secretary    and    Treasurer. 

Western  National  Bank.  York.— Established  1875.  Cap- 
ital, $150,000;  surplus  and  profits,  $73,000:  deposits,  $563,- 
000.  John  Fahs.  Pres.;  John  Zeller,  V.  Pres.;  E.  A.  Rice, 
Cashier. 

York  County  National  Bank.  Established  1845.  Capital, 
$300,000;  surplus  and  profits,  $301,000;  deposits.  $1,200,000. 
Jas.  A.  Dale,  Pres.;  Jere  Carl,  V.  Pres.;  Win.  R.  Horner. 
Cashier. 

York  National  Bank.— Established  1810.  Capital.  $500.- 
000;  surplus  and  profits.  .,,16.000;  deposits,  $1,023,000. 
Henry  Nes,  Pres.;  Grier  Hersh,  V.  Pres.;  J.  J.  Frick, 
Cashier. 

York  Trust  Co.— Established  1S90.  Capital.  $150,000; 
surplus  and  profits.  $60,000;  deposits.  $750,000.  W.  H. 
Lanius,  Pres.;  Smyser  Williams,  V.  Pres.;  Ellis  S.  Lewis, 
Treasurer;    F.    G.    Metzger,    Secretary. 

Jacob  H.  Baer  &  Sons,  York.— Established  1S73.  C.  F. 
and  H.  D.  Baer. 
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